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MORTGAQGE

THIS MORTGAGI(*Security [nstrument™) is given on July 30, 1998 . The mongngoris
»{.AKE VIEW TRUSTCAND SAVINGS BANK AS TRUSTEE U/T/A/D

NOVEMBER 17, 1979 AS-TRUST NUP'AB‘ER/EZ'SB =00
'&‘t.nﬂ.\r.w NACTCMAL PANK, Ctidecaor Trustne Toy

(*Borrower”). This Security Instrament iy given to Lincoln Park Savings Bank
, which {y organized and
, and whosc address |s

existing under the laws of
1946 West Irving Park Road, Cnicagn, IL 60613

(*Lender"). Borrower owes Lender the princigal sumof  One Hundred Thirty Eight Thousand
Dollars and no/100 Datlars
(U.S. §138,000.00 ). This debt {s evideicrd by Borrower's nole dated the same dnte as this
Secuelty Instrument (*Note"), which provides for monta'y rovmients, with the full debt, if not paid earlier, due
and payable on August 1, 2005 . ‘This .':e.‘l_:ritr Instrument secures to Lender: (a) the
repaytuant of the debl evidenced bif the Note, with Intorest, 72 all renewals, extensions and modifications

of the Note; (b) the poaymett of all other sums, with interest, aivansed under paengeaphi 7 to protes! the
sccurity of this Seenelty Ihetriment; and () the performance of Becrower's covenants ant nareemetits
undee this Secunity Instrument and the Note, For this purpose, Borronwer does hiereuy mortgage, gewn and
convoy to Leader the followlng described property tacated in OUX.

County, itlinos:

LOT 49 IN £ W, ZANDER COMPANY'S SUBDIVISION OF SUB LOT 1 -SUPERIOR COURT
DIVISION OF LOT 2 IN CQURT PARTITION OF THE WEST QUARTER OF SECTION 19,
TOWNSHIP 4 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIZIAN, ( EXCEPT
THAT PART LYING WEST OF A LINE 50 FEET EAST OF AND PARALLELL-WITH THE WEST
LINE OF SAID DECTION 1B) IN COOK COUNTY, ILLINOIS. P.I.N.#
14-18-121-003-0000

-gGaeLIBYL

14-18-121-003-0000 ,
which has the nddress of 4543 N. Western Avenue , Chicago ‘
(STREET) [CITY!
{Hlinols 60625 (*Property Address');
{219 CODE]
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Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Praperty, shall apply any Funds held by Lendes w (. time of
acquisition or salc as a credit against the sums sccured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal duc; and last, 10
any late charges due under the Note,

4. Charges; Llens.  Borrower shall pay all taxcs, assessments, charges, fines and impositions
attribut<oie to the Property which may attaln priotity over this Security Instrument, and leasehold payments
or grouna rants, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in fa! manner, Borrower shall pay them on time dircctly to the person owed payment. Borrower
shall prompil; furnish to Lender all notices of amounts to be paid under this paragraph. 1 Borrower makes
these paymenis 2irzatly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shail promptly dlscharge any lien which has priority over this Security Instrument unless
Borrower: (8) agrees {a s/riling 1o the payment of the obligation secured by the lien In a manner acceptable
to Leader, (b) contesis In good falth the lien by, or defends agalnst enforcement of the Hen in, legal
proceedings which In the Liendes's opinlon operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien za apreement sutlsfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any pant of the Property is subject to o lien which may attain Brriority
over this Securlty Insirument, Lenveriay glve Borrower a notice identifylng the lien. Borrower shall satisfly
the lien or take one of more of the ncticos set forth above within 10 days of the glving of notice,

5. Hazard or Property Insurance. <~ 3orrower shall keep the improvements now existing or hercafier
erected on the Property Insured against Joss by dire, hazards included within the term “extended coverage®
and any other hazards, Including floods or flocding, for which Lender requires insurance, This insurance
shall be maintained In the amounts and for the reriods that Lender requires. The insurance carrler
providing the insurance shall be chosen by Borrower aubiect to Lender's npproval which shall not be
unreasonably withheld. 1If Borrower falls to malntaln covirage described above, Lender may, at Lender's
option, obtain covernge to protect Leader's rights in the Fropery in accordance with paragraph 7.

All insurance policies nnd rencwals shall be accepinble *o-Lender and shail include a standand
mortgage clause, Lender shall have the eight 1o hold the policies ind renewals. If Lender requires, Borrower
shall promﬁtﬁf give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall glve prompt notice to the Insurance carrier and Lenuet, Lender may make proof of loss if
not made promptly by Borrower,

Unlesy Lender and Borrower otherwlse agree in wrlting, Insurance preceeds shall be applied to
restoration er repalr of the Property daminged, if the restoration or repair is economically feasible and
Lender's sccurily is not lessened. [f the restoration or repair {s not economizallv faasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sectirzd by this Security
Instrument, whether or not then due, with any excess pald to Borrower, If Borrower abard=ns the Property,
ot does not nnswer within 30 days o notice from Lender that the (nsurance carrler hus cfferad to seltie n
clalm, then Lender mny collect the insurance proceeds. Lender muay use the proceeds lo repaii or restore
the Praperty or 1o pay sums secured by this Securlty Instrument, whether or not then due, The 20-day
perlod will begin when the riotice {s given,

Unleas Lender and Dorrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpotic the due date of the monthly payments referred to in paragraphs 1 and 2 or change
tiie amount of the payments. 1f under parngraph 21 the Property is ncquited by Lender, Borrower's right to
any insutanco policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass i“l] ILr.:m!v:.r to the extent of the sums secured by this Securlty Insirument immedintely prior 10 the
acquisition.

et o ’(.,Lgﬁﬁ
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10, Condemnation. The proceeds of any nward or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance in Heu of
condemnation, are hetcby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shail be appiied to the sums secured by this
Security Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is equal
to or grenter than the amount of the sums secured by this Security Instrument [mmediately before the
taking, unless Borrower and Lender otherwisc agree In writing, the sums secured by this Security
Instrument shall be reduced by the nmount of the proceeds multiplied by the following Fraction: (n) the total
amount of the sums secured immediniely before the taking, divided by (b} the fair market value of the
Proper:y linmediately before the taking., Any balance shall be paid to Borrawer, In the cvent of a partial
taking of thc Property In which the fair market value of the Property immediately before the taking 1s less
than the araonnt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres i writing or unless applicable law otherwise providus, the proceeds shall be applied to the
sums sccured by s Security Instrument whether or not the sums are then due.

1f the Property s siandened by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awird or settle & claim for damages, Borrower falls to reufond to Lender within 30 days
after the dote the notice is siven, Letder Is authorized to coliect and apply the proceeds, at its option,

either to 5ealormlon or repaur «fsie Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrowe: otherwise agree in writing, any application of procecds to principal shall
not extend or postpone the duc date ¢f tie monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relensed; Forbeirunce By Lender Not n Waiver,  Extenslon of the time for
payment or modification of amortization of the suny secured by this Securlty Instrument granted by Lender
to any successor in interest of Borrower shatl nut pgats fo eicase the 3 Uity of the viiginal Borrower or
Borrower's successors In interest, Leonder shall nse U required to commence proceedings against any
successor In tnterest or refuse to exiend time for paynirat or otherwise modify nmontizution of the sums
secured by this Securlty Instrument by reason of any detnrar made by the original Borrower or Borrower's
successors In interest, Any forbearance by Lender in exercislue any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy. :

12. Successors and Assigits Hound; Joint and Several Linuitiiv: Co-signers.  The covenants and
ngreements of this Security Instrument shall bind and benefit the sucuzssors and assigns of Lender and
Borrawer, subject to the provisions of parageaph 17. Borrower's coveuaris and agreements shall be joint
and scveral. Any Barrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Sccurity Instrument only lo mortgage, grant and convey thil Borrower's interest in the
Property under the terms of this Security Instrument; (b) Is no! personally obiigated to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Borsower may agree to
extend, modify, forbear or make any accommodations with regard (o the terms of this *ecurity Instrument
or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to 1 Jo'w which sets -+
maximum loan charges, and that Jaw Is finally interpreted so that the interest or other Joan charges
collested ot to be collected {n contnection with the lonn exceed the permitted Hmits, then: (a) any such loan .
charge shall be reduced by the amount necessary to reduce the charge to the permitted limic; and (b) any '
sums alrendy collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
ditect payment to Borrower. I a refund reduces principal, the reductlon will be treated as a partial
prepayment without any prepayment charge under the Nole,

mbgét;

LS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages )
through 8 of this Seeurity Instrument and in any rider(s) executed hy Borrower and recorded with it,

Witnesses:

LaSALLE NARICNAL BANK, Suseosaor Truptes Tor EAL)
LAKE VIEW TRUST AND "BORROWER

BANK AS TRUSTEE U/T/A/D
NOVEMBER 17, 1978
NUMBE 5268 ~00 A

-

Sr. Vlde TPresident

[Space 223> This Line For Acknowledgment]
STATE OF ILLINOIS { Cook  County ss:
I, Lourdes Martinez , & Notary Publiz.in and for said county and state do bereby certify that

Joseph W. Lang, Sr. Vice Pre-ident oi LaSslle Netional Bank

personally known to me 10 be the same person(s) whos: rame(s) are subseribed to the foregoing
instrument, appeared before me this day in person, and ackiiov.ledged that e IRe¥ slgned and
delivered the sald instrument as ;. #8€if (rec and voluniary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this__30th dgy of \ .uly /,/ 1998

i
/ ! lw} 4 — -
My commissjon expires: éa,fé, J/ R =
TSFAL" §

fary Pphile ' /
FRICIA

This instrument was prepared by:  ZULEMA TEJEDA LOURDES WA RTINEZ
Address: 1946 W. Irving Park Rd. NOTARY PUBLIC STAVC OF ILLINOIS
‘ Chicago. IL 60613 My Gomimlaatar Bxzis 00302001 ]

.
2
¢
%

-

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0894/3014(0990)-L TRUST PAGEBOF 8 FORM 3014 9/90
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR MORTGAGE
DATED July 30th, 1998 UNDER TRUST NO.__ 24-5258-00

This Mortgage of ‘{iust Deed in the nature of a mortgage is executed by LaSalle National Bank,
not personally, but as *sustee under Trust No.__ 24-5258-00 , in the exercise of the power
and authotity conferrec-upon and vested in it as such trustee (and said LaSalle National Bank
hereby warrants that it posszases full power and authority to execute the Instrument) and it is
expressly understood and agreez-that nothing contained herein or in the note, or in any other
instrument glven to evidence the indebtedness secured hereby shall be construed as creating any
liability on the part of sald mortgage: ot grantor, or on said LaSalle National Bank, personally
to pay said note or any interest uizi-may accrue thereon, or any indebtedness accruing
hetcunder, or to perform any covenant, eidir express or implied, herein contained, all such
liability, if any, being hereby expressly waivad by the mortgagee or trustee under said Trust
Deed, the legal owners or holders of the note, znd by every person now or hereafter claiming
any right or security hereunder; and that so far 2s e mortgagor or grantor and said LaSalle
National Bank personally are concerned, the legal heiders of the note and the owner or owners
of any indebtedness nccruing hereunder shall look solely (o the premises hereby mortgaged or
conveyed for the payment thereof by the enforcement of e ilen created in the manner herein
and in said note provided or by action to enforce the persons!-liability of the guarantor or
guarantors, if any. Trustee does not warrant, indemnify, defend iiile not I8 it responsible for
any environmental damage.

‘o
&x
h
-3
2
4y
19t




UNOFFICIAL COPY




I
— e - -

UNOFFICIAL COPY

BALLOON RIDER LOANNO, 01600083302
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER Is made this 30th dayof July. 1998 , and I3 incorporated into
and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security [nstrument”) of the snme date given by the undersigned (the *Borrower™) to secure the Borrower's
Noteto Lincoln Park Savings Bank

(the "Lender*)
of the came date and covering the property described In the Security Instrument and located at:

45548 N, Western Avenue,Chicago.lL 60626
{Property Address)

The Intercst rate stated on the Note Is called the *Note Rate.” The date of the Nole is called the "Note
Date.” [understand the Lender may transfer the Note, Security lnstrument and this Rider. The Lender or
anyone who takes the Miete, the Security Instrument and this Rider by transfer and who 18 eatitled to recelve
payments under the Note ls<alied the *Note Holder,*

ADDITIONAL COVENANTE, In addition to the covenants and agreements In the Security Instrument,
Borrower and Lender further covenant and agree s follows (despite anything to the contrary contained in
the Security Instrument or the Note).

1. CONDITIONAL MODIFICATIO “MD EXTENSION OF LOAN TERMS

At the maturity dole of the Note Jecurtiy Anstrument (the "Note Maturlty Date®), [ will be able 10
extend the Note Maturity Date to » (the "Extended Maturity Date”) and modify
the Note Rate to the "Modificd N Rate” deterined In accordance with Section 3 below if all the conditions
provided {n Seccons 2 and 5 below are met (the “"Cordditional Modification and Extension Option™). If those
conditions are not met, 1 undersiand that the Note Hoid~c is under no obligation to refinance the Note or to
modify Lthe Note, resct the Note Rate, or extend the Note'Maturity Date, and that I wlll have to repay the Note
from my own resources or find a lender willing to lend me ¢'i-inoney to repay the Note.

2. CONDITIONS TO OPTION

I 1 want to cxercise the Conditional Modlfication and Extensior Ontion, certain conditions must be met
as of the Note Maturity Date. These conditlons are: (1) ! must stll] be'thie ewner and occupant of the property
subject to the Securlty Instrument (the "Property“): (2) I must be current<r my monthly payments and cannot
have been more than 30 days late on any of the 12 scheduled monthly paymeniy immediately preceding the
Note Maturily Dale; (3) there are no llens, defects, or encutnbrances agalns( tiie Property, or ather adverse
molters affecting title 1o the Property (except for taxes and special assessments no yer due and payable)
nrising aftor the Security Instrument was recorded; (4) the Modified Note Rate canno? o» rreore than §

percentage points above the Note Rate; and (5) 1 inust make o written request to the Nute Halder as
provided in Sectlon 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Moedifled Note Rate will be a flxed rate of interest equal to the Federal Home Loan Mortguge
Corporation's required net yleld for 30-yenr fixed rate mortgages subject to a 60-dny mandatory dellvery
comultment, plus one-half of one percent (0.5%), rounded to the nearest one-¢ighth of one percentage point
(0.125%) (the "Modified Note Rate"). The reﬂuhud net yield shalt be the nprllcnblu net yleld In effect on the
dato and titme of day that 1 notify the Note Holder of m{ election o exercise the Conditional Modification and

Extetislon Option. 1f this required net yield Is not avatlable, the Note Holder will determine the Modified Note
Rate by using comparable information.

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-SINGLE FAMILY-FHLMC UNIFORM INSTRUMENT
ISC/CRILI* /07923 190(10-90)-L PAGH } OF2 FORAM 3190 10/90
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l-4 FAMILY RIDER
Apsignment of Rents

LOANNO.010H00B330-2

THIS 14 FAMILY RIDER Ismade thls 30t h dayof July. 1998 , and is Incorparated Into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secutity Instrument*) of
the same date glven by the uudersigued ¢the "Borrower™) 1o secure Borrower's Nuie v
Lincoln Park Savings Bank (the "Lender")

of the same date and covering the Property described in the Security Instrument and Jocated at:

4543 N. Western Avenue.Chicago,[L 604625
(Propenty Addresy]

1+4 FAMILY COYENANTS. In addition to the covenants and agreements mnde in the Scourlty Instrument,
Borrower and Lerderither covenant and agree as follows:

A. ADDITIONAL PROPIRTY SUWECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security [nstramens, the following ltems are added (o the Property description, and shall also constitute
the Property cavered by the Security Tnstrument: building materials, appliances and goods of cvery nature whatsocver
now or hereafter located in, on, or Used, or Intended to be used in conncotion with the Propenty, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gus, water, air and light, fire
prevention and extinguishing apparatus, s :cur.ty and access control apparntus, plumbing, bath wubs, water heaters,
water closels, sinks, ranges, stoves, refrigevarory, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtalns 2u% curtaln rods, attached mirrors, cabinets, panellinf and nttached floor
coverings now or hereafter attached to the Propesty -all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument.  All of the foregoing together with
the Property described In (he Security Instrument (or th leaschold estate if the Secutity Lustrument is on a leasehold)
are referred to in this 1-4 Famlly Rider and the Security tasicument as the *Property,*

B, USE OF PROPERTY; COMPLIANCE WITH LAW8crrower shall not seek, agree to or make a change in the
use of the Property ot its zoning clnssification, unless Lender has pgroed in writing 10 the change. Borrower shall
~comply with all laws, ordinances, regulations and requirements of uny’ governmenta body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Barrowsr shall not aliow any lien inferior to the
Securlty Instrument to be perfected against the Property withoul Lender's prios written permission,

-

‘c‘}‘k‘)l—-ggb

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance agninst ;i loss in addition to the other
hazards for which {nsurance is required by Unifortn Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEBUniform Covenant 18 s d<leted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwlse agree in wridag, the first sentence In
Uniform Covenant 6 concerning Bortowet's occupancy of the Property is deleted, All remalning covenants and
agreements set forth In Uniform Covenant 6 shall remiain In effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender al! leases of the Property
and all security deposits made In connection with lenses of the Property, Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and 10 execute new leases, in Lender’s sole discretion, As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a feaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutély
and unconditionaliy assigns and transfers to Lender al} the rents and revenues ("Rents™) of the Property, regardless of to
whom the Rents of the Property are payable. Barrower nuthorizes Lender or Lender's agents to coilect the Reats, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents, However, Barrower shall
receive the Rents untif (i) Lender has given Borrower notice of default pursuant 1o paragraph 21 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are 1o be pald to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.
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UNOFFICIAL COPY

RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS
DATED  July 30th, 1998 UNDER TRUST NO.  24-5258-00

This Assignrient of Rents is exccuted by LA SALLE NATIONAL BANK, not personally but
as trustee oily< *iis expressly understood and agreed by the parties hereto, anything contained
therein to the comrary notwithstanding, that each and all of the promises, covenants,
undertakings and agresments herein made are not intended as personal promises, covenants,
undertakings and agreemerits of said trustee, nor as any admission that said trustee is entitled to
any of the rents, issues, or-profits under the said trust, it being understood by al) patties hereto
that said trustee at no time is ¢ntitied to recelve any of the rents, issues or profits of or from said
trust property. This Assignmert of Rents is executed by LaSalle National Bank, as trustee,
solely In the exercise of the authority-conferred upon it as said trustee, and no personal Hability
ot responsibility shall be assumed by, norat any time be asserted or enforced against it, its
agents or employees, on account hereof, ¢r on account of any promises, covenants, undertakings
or agreement herein or in said Note contained, either expressed or implied, all such liability, if
any, being expressly waived and released by (k¢ inortgagec or holder or holders of said Note
and by all persons claiming by, through or under saia mortgage or the holder or holders, owner
or owners of said Note and by every person now-ci nhereafter claiming any right or security
thereunder. Tt is understood and agreed that LaSalie Nadonu! Bank, individually or as trustec,
shall huve no obligation to see to the performance or nonpe;iormance of any of the covenants
or promises herein contained, and shall not be liable for any rction or non-action taken in
violation of any of the covenants herein contained. Trustee does not vaarrant, indemnify, defend
titie nor Is it responsible for any environmental damage.




