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Market Streat Morigage Corporation Cook County er

2650 McCarmick Dr., Suite 200
Clearwater, FL 34619
Attr: Loan Roview

Prepared by:

TINA BARTELT
8752-3 W, 159th St
Orland Park, IL 60462

STATE OF ILLTNOIS FHA MORTGAGE FHACASEND, C«
LOANNO. 2102643 131:9066120
This Martgage ("Security listtument'} Is givenon  July 30, 1998 . The Montgagor Is

TRACEY SHELB a/ﬂlsz.?rgzeﬂfﬂﬁ ddvarced and not since remarried
29

(“Borrower'z. This Security Instrument Is giver tn
Market Street Mortgage Corporatian

which is organized and existing undet the laws o the State of Michigan , and whose address Is
P.0. Box 22128, Tampa, FL 33622

E‘Landerg. Borrower owes Lander the principal sum ¢t Une Hundred Six Thousand Three Hundred

ifty Oollars and no/100

Dollars (U.8. $ 106,350.00 ). This debl is evidenced by Borrower's note dated the same date as this
Securlty instrurmant ("Note? which provides for monthly paymaenis. with the full debt, if not pald earlier, due and
payable on August 1, 20

28 . This Security instrurvieldt secures 1o Lender; (a) the repayment of the debt

evidenced by the Note, with Interest, and all rengwals, extenstons =g modifications of the Note; (h{ the payment of all

other sums, whh Interest, advanced under Paragraph 7 to protect the eacuilty of this Sacurity Instrument; ahd (c) the
etformance of Borrower's covanants and agreaments under this Secu'ty 'astrument and the Note. For this purpose,
orrowar does hereby mortgage, grant and convey to the Lender the folloviny described property located In

Co0K Couruy illinols:

LOT 24 IN CLAUDE W. MGRRIS ADDITION TO JEFFREY PARK BEING A SUBDIVISION OF
THE NORTH 10 ACRES OF THE SOUTH 15 ACRES OF THE EAST 1/2'0F THE WEST 1/2 OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 WOKTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK éOUNTY, TLLINOIS,
PIN: 02-01-123-02
Y Iy RN
HI i ok (J(UZ{-)(/{/ /)"/
which has the address of 8910 §, BENNEQ AVENUE CHICA%O
(Strest] [City]
Itinals 60617 ("Property Addrass");
[2ip Code)
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TQGETHER WITH all the improvaments now or herealter erected on the property, and all sasemants,
appurtenances and fixtures now or hereatter a part f the property. All replacements and addiltions shail also be
covered by this Security Instrument. All of the foregolng is telerred to in this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Botrower la lawfuily 8sized of the astate hareby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property Is unencumbered, excep! for encumbrantes of record.
Borrower warrants and will defond ganarally the title to the Proparty agalnst all clalims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for natlonal use and non-uniffeim covenants with
limited variations by furladiction to constitute a unitorm sseurlty instrutnent covering real property.

Borrowar and Lender covenant and agree as follows:
UNIFORM CUVENANTS

1. Payment of iIriinipal, interest and Late Charge. Borrower shail pay when dua the principal of, and Interest
on, tho debt svidencer by the Note and late charges due under the Note.

2 Monthl; Paymant t! Taxes, Insurance and Other Charges. Barrower shall include In each monthly payment,
together with the principal £ad interest as sot forth in the Note and any late charges, a sum for {a) taxes and special
assessments levied or to be tavies against the Proparty, (b) loasehold par‘mems or ground renls on the Property, and
(c) premiums far Insurance requlrer’-under paragraph 4. 1n any year in which the Lender must pay a8 mongage
insurance premium to the Secretaiv.of :Housing and Urban Development ("Secrotary), of In any year [n which such
pramium would have been required I Lar<iar stiil hald the Securlty Instrument, sach monthly paymant shall alse Include
alther: {I) a sum for the annual mortgage Insurance premium to be paid by Lander to the Secretary, or () & monthly
charge instead of a mo;t(?age Insyrance premium i this Sacunity Insirument is held by the Secretary, I a reasonabie
amount to be detarmined by the Secretary. Sxcept for the monthly charge by the Secretary, these items are called
“Escrow Items” and the sums pald to the Lends: o called "Escrow Funds.”

Lender may, at any time, collact and hold amcunte-tor Escrow tems in an aggregate amount not 1o exceed the
maximum amount that may be required lor Borrowe! 8 escrow account undar the Real Estate Settlement Proceduras
Act of 1§74, 12 U.S.C. Sectlon 2801 et 300, and implemeriny regulations, 24 CER Part 3500, as they may be amended
from time ta time ("RESPA"), excopt that the cushion or tasarve permitted by RESPA for unanticipated disbursements
ar disbursements before tha Borrowar's payments are avah's 'n the account may not bie based on amounts due for
the mongage Insurance premium.

It the amounts held by Lender for Escrow llems exceed the am.cunts permitted to be held by RESPA, Lender shall
account to the Borrower for the excess funds as required by RESPA. i tria amounts of funds held by the Lender af any
time Is not suticlent to pay tha Escrow Itams when due, Lender may ratitvihe Borrower and require Borrower to make
up the shortage as parmitted by RESPA.

The Escrow Funds are pledged as additional security for ail sums secures by this Securlty Instrument. 1 Borrower
lenders to Lender tho tull payment of all such sums, Borrowaer's account shall 01 ¢iedited with the balance remaining for
all installment items (a), (b), and (¢} and any mortgage insurance pramium installmait that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly retund any excess funds ' Sorrowar. immaediately prlor to
a loreclosure sale of the Property or its acquisitian by Lendar, Borrower's account shill b, rredited with any balance
remaining for all instaliments for items (a), {b), and {¢).

3. Application of Paymente, Ali paymants under paragraphs 1 and 2 shall be applied ty Lander as follows:

Flrst, to the mortgage Insurance premium to be paid by Lender ta the Secretary or to the menthly charge by the
Secretary instead of the monthly morigage insurance pramium;

Second, to any taxes, special assessments, ieasehald payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

RS

4. Fire, Flood and Other Hazard Insurance. Barrower shali insura all improvements on the Property, whether
now in existence or subsequently erectad, against any hazards, casuallles, and cantingencles, including flre, for which
Lender requires insurance. This insurance shall be malntalned In the amounts and for the periods that Lender requires.
Borrower shall aiso insure ail improvemants on the Property, whether now in existence or subsequently arected,
against oss by fioods to the axtent raquired by the Secretary. Al insurance shall ba earrled with companies approved
by Lender. The insuranca policles and any renswals shall be held by Lender and shall include loss payable clauses in
favor of, and In a form acceplable to, Lender.

QB TS
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In the evant of loss, Borrawer shall give Lender Immadliate natice by mail. Lender may make proof of loss If not
macle promptly by Borrower. Each insurance company concerned |s hereby authatlzed and directed to make payment
tor such loss directly to Lender, instead of to Borrower and to Lender Loimly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a} to the reduction of the Indebtadness under the Note and this Security
Ihgtrument, first to any delinguent amotints applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceads to the principal shall not
extand or postpone the due date of the monthly payments which are referred to In paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required 1o pay all outstanding indebtedness under
the Note and this Securlty (ngtrument shall be paid to the entity legally entltled therelo.

In the event of foraclosure of this Security nstrument or other transter of title Lo the property that extinguishes the
indebtedness. all right, title and interest of Borrower In and to Insurance policies In force shall pass to the purchaser.

5. Ocoupancy. Preservation, Mainternance and Protaction of the Property; Borrower'a Loan Application;
Leaseholds. Borr=y:er shall occupy, astablish, and use the Propany as Barrowar's principal residence within 60 days
after the execution o t%!s Sacurlty Inst*ument (or within sixty days of a later sale or transter of the Proparty) and shall
continue to occupy *ia.“raperty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lendar determincs that raciuiremant will cause undue hardship for Borrower, or unless extenuating
circumstances exist which-arz heyond Borrower's conitral. Barrower shall notify Lender of any extenuating
clrcumstances. Borrower shal »ot commit waste or destroy, damage or substantially change the Property or allow the
Property to detoriate, reasonable visar and lear excepted. Lender may Inspect the Property f the Property is vacant or
abandoned or the toan is in delaut. - shder may take reasonable action to protect and preserve such vacant or
abandonad Proparty. Borrawsr shail alew e in default if Borrower, during loan application process, gave malerially
talse or inaccurate information or staterents to Lender (or falled to provide Lender with any material information) in
cannection with the loan evidenced by the ote, Including, but not limited Lo, representations concerning Borrawer's
occupancy of tho Property as a principal resicencze. |t this Security instrumant Is on a leasehold, Borrower shail comply
with the provislons of the lease. |f Borrowar acou:38 fee title ta the Property, the leasehold and fee tile shall not be
marged uniess Lender agrees to the margar in wrting:

8. Condemnation. The proceads of any award ot clo'm for damages, direct or consequential, in connection with
any condamnalion or other taking of any part of the Proparcy.-or for conveyance In place of condemnation, are hereby
assigned and shall be paid to Lander to the extent of the fuli eincunt of the Indebtednass that remaing unpaid under the
Note and this Securily Instrument. Lender shall npply such pracaeds to the reduction of the Indebtedness under the
Note and this Sectirity Instrument, lirst lo any dalinquant amounts :.ppliad In the order provided In paragraph 3, and
then to prepayment of principal. Any appilcation of the proceeds to the g.‘inc!pm shall not extend or postpone the due
date of the monthly payments, which are reterred to In paragraph 2, or-chnnge the amount of such payments. Any
OXCess proceeds over an amount requlred to pay all outstunding Indebtetnais under the Note and this Security
fnstrumant shail be paid to the entity legally entilisd thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property, * Dorrower shall pay all governmental
ot municlfml charges, lines and impositions that are not Ingluded In paragraph 2. Borrowar shall pay these obligations
on time directly to the entity which is owed the Payment. It tailure to pay would adversely sffact Lenclar's interast in the
Property, upon Lender's racquest Borrowar shall promptly turnish to Lender recelpts evidercii; these paymaents.

it Borrowar falls to make these pﬂmenla or tha payments raculred by Faragraph 2, or fals to herform any othet
covenanis and agreaments tohtalngd In this Security Instrument, or thore Is a legal procuading (hzt may significantly
affect Lender's rights in the Praparty (such as a proceeding in bankruptcy. far candemnation or to anforcs laws or
regulations), then Lendar may do and pay whatever Is nocessary 1o protact the value of the Proparty and Lender's
rights in the Property, Including payments of taxas, hazard insurance and other itama mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionat dabt of Borrower and be
secured by this Security Instrument. Thasa amounts shell bear intorest from the date of disbursemaent, at the Note rate,
and at the optlon of Lender, shall be immediately due and payable.

Borrowsr shail promptly discharge any lien which has priorty over this Securlly Instrument uniess Borrawar, (a)
agreas In writing to the payment of the obligation secured by the llen In a manner acceptable to Lender: (b) contaats In
goad faith the lien by, of detends against enforcement of the lien I, lagal proceadings which in the Lender's opinion
cperate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreament satistactory to
Lender subordinating the llen to this Sacurity Instrument. Il Lender determines that ahy pant of the Propetty is subject to
a lien which may attain priority ovar this Security Instrument, Lender may give Borrower i nolice [dentitying the lisn.
Borrawer shall satiaty the lien or take one or more of the actions set farth above within 10 days of the glving of notice.

8. Faes. Lendar may collect fess and charges authorized by the Sacretary. gy
4 YLl
FHA ILLINOIS MORTUAGE FORM 80

ISC/FMDTIL//0801/14/98) L PAGE3OF 6 4/08




omro. ause JNOFFICIAL COPY

9. Grounds for Acceleration of Debt.
(a) Defaunt. Lender may, except as limited by regulations Issued by the Secretary, In the case of paymant
dafaulls, require immediate payment in full of all sums secured by this Security instrument if:
{Iy Borrower defsuits by falling to pay In full any monthly payment required by this Security Instrument
prior to or on the due date of tha next monthlty payment, or
(I Borrower defadlts by talling, for & perlod of thirty days, to perlorm any other obligations contalned

in this Securlty Instrument.

g:) Sale Without Credit Approval. Lendar shall, If permitted by applicable law (including Section 341(d) of the
arn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701]-3(d)) and with the prior approval of the

Secretary, require immediale payment in full of all sums secured by this Security Instrument if.

(i) All or part of the Property, or a beneficial interest In a trust owning all or part of the Propenty, is sold

or otxanwise transferred (other than by devise or descent), and

(il) The Pzoperty is nat occupled by the purchaser or grantee as his or her principal resldence, or the

purchascr ¢ r grantee does so occupy the Propenrly but his or her credit has not been approved in

accordancs with the requirements of the Secretary.
(c) No Waiver. (i circumstances occur that would permit Lender to require iImmediate payment in full, but lender
does not require such sayments, Lender does not waive tg rights with respect to subsaquent events.
(d) Regulations of hUD Gecretary. in many circumstancas regulations issued by the Secretary wili limlt
Lander's rights, In the case <! paymant defaults, to require immediate payment In full and foreclose If not paid.
ghls Security Instrument doss .ot authorlze acceleration or foraclosure If not permittad by regulations of the

ecretary.

{e) Mortgage Not Insured. Bo:rower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the lvational Housing Act within 60 days from the date hereo!, Lender may, at its
oplion, require immediate payment iniull o* all sums secured by this Securlty Instrument. A written statement of
any authorized agent of the Secratary teiiu subsequent to 60 days from the date hereof, declining to Insure this
Security Instrument and the Note, shall be deziad concluslve proot of such ineligibliity. Notwithstanding the
foragoing, this option may not be exercised Ly Lender when the unavallability of Insurance (s solely due to
Lendar's taillure to remit @ mortgage Insurance prerlum to the Secretary.

10. Reinstatement. Borrower has a right 10 be relnsiatuc it Lender has required immediate payment in full because
ot Borrowar's failure ta pay an amount due under the Note or tie-Security Instrument. This right applies even after
toreclosure proceedings are Instituted. To relnstate the Saecurity Ihstrument, Borrower shall tender In a lump sum all
amounts regulred to brinP Borrower's account current including, 10 the.axtent thay are obligations of Borrower under
this Security Instrumant, foraciosure costs and reasonable and custc mary attorneys’ fees and expenses proparly
associated with the foreclosure procesding. Upon reinstatement by Bur-ower, this Security Instrument and the
cbligations that It secures shall remain In eHfect as If Lender had not raquires !mmediate payment in full. However,
Lender Is not required to permit reinstatement If: (ij Lender has accepted reinstatement atter the commencement of
toreclosure praceedings within two years immediately preceding the commentemant of a current foreclosure
praceading, (I} reinstatement will preciude foraclosure on ditfarent grounds In tha ‘uture, or (lil) reinstatement will
adversely affect the nriority of the llen created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extenston of ins Jme of payment or
modiflcation of amortlzation of the sums secured by this Security instrument granted by Le:vier to any successor in
intarest of Borrower shall not oparate to releasa the liability of the original Borrowar or Borrows: s successor in interest.
Lender shail not be required to commence proceadings against any successor in Interast or reiuse to extend time for
payment or otherwise modity amortization of the sums sacured by this Securlty Instrument by reason of any demand
made by the original Borrower or Borrowsr's successors In interest. Any forbearance by Lender In exercising any right
or remedy shall not ba a walver of or praclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. The covenants and agreements of
this Sacurity instrument shall bind and benetit the succassors and assigns of Lendar and Borrower, subject to the
provislons of paragraph 9(b). Borrower 8 covenants and agreements shall ba |olnt and several. Any Borrower who
co-signs this Securily instrument but does not exectite the Note: (a) Is co-signing this Sacurlty Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b) ls
not personally obligaled to pay the sums secured by this Securily Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, lorbear or make any accommaodations with regard 10 the terma of this Security
Instrument or the Nota without that Borrower's ¢onsent.

( R A Iy
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13, Notices. Any notice to Borrower provided for in this Security Instrumant shall be given by delivering It or by
malling it by first class mail unioss applicable law raguiros use of another method. The notice shall be diretted to the
Pro?orty Address or any other address Borrowar designates by notice to Lender. Any notice to Lender shall be given
by first class mall 1o Lender's addrass stated herein or any address Lender designates by notice to Borrower. An
notice provided for In this Sacurlty Instrument shall be deemed to have been given to Borrower or Lender whan given
as provided in this paragraph.

14, Qoverning Law; Sevorabliity. This Security Instrument shali be governed by Faderal law and the law of the
urladiction In which the Property Is locatod. In the event that any provision or clause of this Sacurlty instrument or the
ote conflicts with applicable law, such conllict shall not attact other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and
the Note are declared lo be severable.

18. Borrowzi's Sopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

18, Hazardous Suhstances. Borrower shall not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substa~ices on ot In the Property. Borrower shall not do, nor allow anyone alse to do, anything
attecting the Property \hat2 In violation of any Environmental Law. The preceding two sentences shall not apply to the
Eresance. use, or storage-20:ha Property of small quantitles of Hazardous Substances that are generally recognized to

g appropriate to normal resirantial uses and to maintenance of the Property.

Borrowar shall pramptly gh/s Lander weittan notlce at any invastigation, claim, demard, lawsult or othar action by
any governmental or regulatory aganiy or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrows.- nas actual knowledge. |f Borrower learns, or Is notified by any governmental or
reguiatory authorlty, that any removal or othar remediation of any Hazardous Substances affecting the ProE:ny I8
necessary, Barrower shall promptly take all nacessary remecial actions In accordance with Environmental Law.

As used In this paragraph 16, “Hazardous 3uhstances' are those substances defined as toxic or hazardous
substances by Environmental Law and the follawny substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldis, volatile solvents, inaterlals contalning asbestos or formaldehyds,
and radloactive materlals. As used In this paraqraph 's, “Snvironmantal Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to hex'th, safety or environmaental protection.

NON-UNIFORM COVENANTS. Barrgwer and Lendaer further ovenant and agrae as follows:

17. Assignment of Rents. Borrower unconditionally asslgns end transfers to Lender all the rents and revenues of
the Praparty. Borrowar autharizes Lender or Lender's agents to ~iigct the rants and revenues and heraby diracts each
tenant ot the Praperty to pay tha rents to Lender or Lender's agents. Fiowaver, prior to Lender's notice to Borrower of
Borrower's breach of any covanant or agreement In the Securlty instrumers, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benallt of Lander and Burioaver, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Barrower: (a) all rents received by Borrovier shall be held by Borrowar as trustee
tor benefit of Lender only, to be appiied to the sums secured by the Security Instruinent; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Proparty siiall pay all rents due and unpald
to Lender or Lender's agent on Lender's writtan demand to tenant.

Borrawar has not executed any prior assignmant of the rents and has not and will notpe:inim any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not ba required to enter upon, take control of or maintain the Property before uraiter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time triare is a breach. Any
application of rents shall not cure or waive an; default or Invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Securlty Instrument is paid in tul.

18. Foreclosure Procedure. |t Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security inatrument by judicial proceeding. Lender shall be entitied to collect sl expenses
incurred in pursuing the remedies provided in this paragraph 18, inciuding, but not limited to, reasonable
attorneys’ tees and costs of title evidence.

it the Lender's Interast in this Security instrument is held by the Secretary and the Secretary requires
Immediate payment In full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosure Act of 1984 (‘Act’) (12 U.B.C. 3781 et seq. ) by reciuesting a foreciosure
commissioner designated under the Act to commence forectosure and to sell the Property as provided in the
Act. Nothing in the praceeding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this Paragraph 18 or appticebla law.

S ICTPRV RN
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19. Release. Upon payment of all sums secured by this Security Instrument, Lencler shall releasa this Securlty
Instrument without charge to Borrower. Borrowar shall pay any recordation costs.

20. Walver of Homestead. Borrower walves all right ol homestaad exemptlon in the Property.

21, Riders to this Security Instrumaent. 1} one or more riders are axecuted by Borrower and recorded logether
with this Security Instrument, the covariits of each such rider shall be incorporated into and shall amend an
supplemant tha covanants and agreaments of this Security Instrument as I the rider{s) were a part of this Security
ingtrument. (Check applicable box{es)).

| Jcondominium Rider [:JGrowing Equity Rider [Joter [spacily)

Dlennd Unit Davelopment Rider Daradualed Payment Rider

BY SIGNINQ BELCY, Borrowar accep!s and agrees to the lerms contained in this Sacurity Instrument and In any
rider(s) executad by Bciravar and recorded with it,

Witnesses:
{Seal)

Uonovw,

(Seal}

Hatt vt

ot

(Seal)

Dotiuwet

N {Seal)
Uoitowe

BTATE OFll\LLINO { . (* County ss:
U logtog of » @ Notary Public in and for 3aks county and stata do hargby certity

thal TRACEY SHELBY |

» parsosnally known to me to by tha.same parson{s) whose name(a)

subscribed to the foragoing instrument, appeared betore me this day In parson, and'ac odthat he/she
fl;r;&ed and delivered the sald instrumantas  his/her free and voluntary act, lor ke us?g rposoa thereln set
0

Given undar my hand and ofliclal seal, this

My Commission Explres:
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