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MORTGAGE

THIS MORTGAGF. ("Security Instrument”) is given on JULY 30, 1998
The mortgagor is ANNET/Z 7, CHRISTENSEN AND DAVID B. CHRISTENSEN, HUSBAND AND WIFE

(‘Borrowsr"). This Security Instrurer* is given to  COLE TAYLOR BANK

which is organized and existing urde. the iaws of THE STATE OF ILLINOIS

and whose addressis___ 5501 WesST 79TH STREET BURBANIK, ILLINOIS 80459 ("Lender").
Borrower owes Lender the principal sum-o! Cae Hundred Fifty Thousand and 00/100

Dollars (U.S. $__150.000.00 {}.\This dabt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for morthly payments, with the full debt, if not paid earller, due and payable on
ALUGLST 1, 2028 ~_ . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all.zer.awals, extensions and modifications of the Note; (b) the paymant
of all other sums, with Interest, advanced under paragrap 7 {n.nrotect the security of this Security Instrument; and (c) the
performanca of Borrower's covenants and agreements undir 1his Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lander the tol owing described propery located in

COOK County, llinus:

LOT 31 IN BLOGK 8 IN PEPPER THEE FARMS, UNIT NUMBER 2, BEING: A 3UBDIVISION IN

THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 42 NC/RTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED AS PER PLAT DOCUMENT NUMBER

20484667, IN COOK COUNTY, ILLINOIS.

PiN# 02-11-113-031

which has the address of 26 E. GUNNINGHAM DRIVE , PALATINE ,

{City]

[Straet]
Hinois 60067- {("Property Address");
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TOGETHER WITH all the Improvements now ¢r hareafier erected on the propenty, and all easements, appurtenances,
and fixtures now or herealer a par of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the "Proparty”.

BORROWER COVENANTS that Boirower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Princlpal and Imerest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the detit evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxas and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lendar on the day.monihly payments are due under the Nots, until the Note is paid in full, a sum (‘Funds’) for: (a) yearly
taxes and assessmars which may attain priority over this Security instrument as a lien on the Property; (b} yearly leasehold
payments or groung Teats on the Property, if any; (c) yearly hazard or property insurance pramiums, (d) yearly flood in-
surance premiums, if any, fe} yearly mortgage insurance pramiums, if any; and (f) any sums payable by Borrowar to Lender,
in accordance with the provigions of paragraph 8, In lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ilems.” Lender-may;.al any time, collact and hold Funds in an amouni not (o exceed the maximum amount a
lander for a federally related mergace loan may require for Borrower's escrow account under the federal Real Eslate
Settlemant Procedures Act of 1674 as amanded from time to time, 12 U.S.C. Seclion 2601 et seq. ['RESPA"), unless
anothar law that applies to the Funds gats 2liesser amounl. If so, Lender may, at any time, collect and hold Funds in an
amount no! to excead tha lesser amount. * Lenzer may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fulure Escraw llgms or otherwlse in accordance with applicable iaw.

The Funds shall ba held in an Institution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lander is such an institution) or'in-ary Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower io holding and applying the Funds, annually analyzing the escrow
account, or verlfying the Escrow Items, unless Lender pays Bcrrower interest on the Funds and applicable law permits
Lender 1o maka such a charge. However, Lender may require Foirower to pay & one-time charge for an independent real
estate 1ax reporling service used by Lander In connection with tiisioan, unless applicable law provides otherwise. Unless
an agresment is made or applicable faw requires interest to be paid, Lender shall not ba required to pay Borrower any in-
tarest or earnings on the Funds. Botrower and Lendsr may agree iriwiiting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoul charge, an annual accourtiig of the Funds, showing credits and debils to
the Funds and the purpose for which each debit to the Funds was made. The -uncs are pledged as additional security for
alf sums securad by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by appiizable law, Lender shall account to
Borrowsr for the excess Funds In accordance with the requirements of applicable law. #ths amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so nefify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowier shall make up the
deficiency in no more than twalve monthly payments, at Lender's sole discretion.

Upon paymesnt in full of all sums secured by this Security [nstrument, Lender shall promptly rerurdd io Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior tone acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agant the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges due under the Nots.

4, Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leasehaid peyments or ground rents, if any. Borrowser
shall pay these obligations in the manner provided In paragraph 2, of if not paid in that manner, Borrower shafi pay them on
time girectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish to Lander receipts
evidencing the payments.

Borrower shall promplly discharge any lien which has pricrity over this Securlly Instrumant uniess Borrower: ()
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aarees in wiiting 1o the payment of the obligalion sacured by the lien in a manner acceptable to Lender; (b) contests in
goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon
operate to pravent the anforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. Y Lender detarmines thal any part of the Property is subject to a lien
which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propery insurance.,  Borrower shall keep the improvements now exisling or hereafier erected on the
Property insured against loss by fire, hazards Included within the term “extendad coverage® and any other hazards, includ-
ing fioods or flooding, for which Lender requlres insurancs. This insurance shall be maintained in the amounts and for the
perlogs that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject lo
Lender's approval which shall not be unreasonably withheld. if Borrowsr fails to maintain coverage described above,
Lender may, at Lender's optlon, obtain coverage to protect Lender's righls In the Property in accordance with paragraph 7.

All insurance policies and renawals shall be accepiabie 10 Lender and shall include a standard rmongage clause.
L.ender shail have tha right to held the policies and renewals, If Lender requires, Borrowar shall promptly give o Lender alt
receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance cal-
sier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ary Rarrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, ¥/ ths restoration of repair is economically feasible and Lender's security is not lessened. I the
rastaration or repalr is not eucnoinically feasible or Lender's securlty would be lessened, the insurance procesds shall be
applied to the sums secured by anls Sacurity instrument, whether or not then dus, with any excess paid to Borrower. If
Borrower abandons the Property, & does not answer within 30 days a notice from Lendar that the insurance carrier has of-
fered to settle a clalm, than Lander may esilscl ihe insurance procesds. Lender may use the proceeds to repair or restore
the Properly or 1o pay sums secured by fnis Sgaurity Instrument, whether or not then due. The 30-day period wili begin
when the notice Is given.

Unless Lender and Borrower otherwise acres in weiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refe.rex 13 In paragraphs 1 and 2 or ¢change the amount of the payments,
If under paragraph 21 tha Proparty is acquired by Lender Borrowar’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pa(is to Lander to the extent of the sums secured by this Security
instrument immediately prior to the acqulsition.

6. Occupancy, Praservation, Maintenance and Protaction of \ne Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's uriicinal residence within sixty days after the exscu-
tion of this Securlty Instrument and shall continue to occupy the Propeny as Borrower's principal residence for at least one
year afler the date of occupancy, unless Lender otherwise agrees in veriung, which consent shail not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrovar's rontrol.  Borrower shall not dastray,
damage of impair the Properly, allow the Property to deleriorate, or commit waste eivthe Property. Borrower shall be in
default if any forfelture action or procesding, whether civil or criminal, is begun that i LZRdar's good faith judgment could
result in forfeiture of tha Property or otherwise materially impalr the lien created by thic Sucurity Instrument or Lender's
securily interest. Borrowar may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
nroceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's in-
tarest in the Property or other materlal impairment of the lisn created by this Security Instrumant’ o Lender's security
interest. Borrowar shall also be in default if Borrower, durlng the loan application process, gave mattizly false or inac-
curate information or statements to Lender (or failed to provida Lender with any material information) In ceincction with the
laan evidenced by the Note, including, but not imited to, representations concerning Bofrower's occupancy of ie Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. It Borrower acquires fee title to the Property, the ieasehold and the fee litle shail not merge unless Lender agrees to
\he merger in wrillng.

7. Protaction of Lender's Rights in the Property.  If Borrower fails to perform the covenanis and agreaments con-
tained in this Sscurity Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property
(such as & procesding in bankruptcy, probate, tor condemnation or fortaiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums securad by a lien which has priority over this Security Instrument, appearing In court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall baar interast from
the dale of disbursement at the Nole rate and shall be payable. with interest, upon notice from Lender lo Borrowar raguest-
ing paymen.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eflect, Borrowar shall pay the
premiums required to abtain coverage substantially squivalent 1o the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage in-
surar approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay 1o Lender
each month a sum agual to the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to bae in eflect. Lender will accept, use and relain thesa payments as a loss reserva in lisu of mortgags
insurance. Loss reserve payments may no longer be required, at the option of Lander, i mortgage tnsurance coverags (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is abtained. Rorrower shall pay the premiums required to maintain mortgage insurance in sffect, of to provide a loss
reserve, until the vzauirement for mortgage Insurance ends in accordance with any written agreemsnt belween Borrower
and Lender or appicebla law.

9, ingpection. -Le:ider or its agent may make reasonable entrigs upan and inspections of the Property. Lender shail
give Borrower notice & g fine of or prior to an inspection spaciying reasonabla cause for the inspection.

10, Condemnation. Thz proceeds of any award or claim for damages, diract of consequential, in connsction with
any condemnation or other taking of any pan of the Propenty, of for conveyance in lieu of condemnation, are hereby asslg-
ned and shall be paid 1o Lendet.

In the avent of a total taking cf 1Y roperty, the proceeds shall be applied 1o the sums secured by this Security
instrument, whether or nof then dus, witn amcxcess paid to Borrowsr. n Ihe event of a partial taking of the Propsrty in
which tha fair market value of the Property iramediately before ihe taking is equal to or greater than tha amount ¢f the sums
secured by this Security instrument immediately brfore the taking, unless Borsower and Lender olherwise agres in writing,
the sums secured by this Security Instrument shal| br, raduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured imri ciately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shul by paid to Borrawer. In the event of & pariial 1aking of the
Property in which the falr market valus of the Property immicdfizialy before the taking Is less than the amount of the sums
sacured immedialely before the taking, unless Borrower and Lender olherwise agree In writing or unless applicable law
otherwise provides, the proceads shall be applied to the sums securad by this Security Instrument whather or not the sums
are then due.

if the Property is abandoned by Barrower, of if, after natice by Lenr'4i 1o Borrower that the condemner offars to make
an awarg or setlle a claim for damages, Borrower fails to respond to Lender wiihin 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to res’oration or repalr of the Property o 10 the
sums Securad by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol procs:#i= to principal shall not exdend or
postpone the due date of the monihly paymerits ralerred lo in paragraphs 1 and 2 or changeine ameunt of such payments.

11. Borrower Not Released; Forbearance By Lander Not a Walver,  Extension of the Lime_for payment of modifica-
tion of amortization of the sums secured by this Saecurlly Instrument granted by Lender to aly siceessor In interest of
Borrawer shall not operaie 10 release the liabliity of the original Borrower or Borrower's successors I iriarast. Lender shall
not be required to commence proceedings against any successor in interast or refusa to extend time fur gayment or other-
wise modify amorization of the sums securad by this Securily instrument by reason of any demand made oy the original
Borrower or Borrowar's sugcessors in inmerest.  Any forbearance by Lender in exarcising any right or remeoy shall not be a
waiver of or praclude the exaercise of any right or remady.

12, Successors and Assigns Bound; Jolnt and Several Liabillty; Co-signers.  The cavenants and agreaments of this
Security [nstrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agresments shali be joint and several. Any Borrowar who co-signs this Secuirity
Instrument but does nof execute the Nale: (a) is co-signing this Securily Instrument only to mortgage, grant and convey thal
Borrower's interest in the Properly under the terms of this Security instrument; (b} Is not parsonally obligated to pay the
sums secured by this Securily Instrument; and {c) agrees that Lander and any other Borrower may agree to extend, modify,
forbear or make any accommodalions with regard to the terms of this Security Instrument or the Nole without that

Borrower's consent.
13. Loan Charges.  [fthe ioan secured by this Securlty Instrument is subject o alaw which sets maximum loan
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charges, and that law is finally interpreted so that the interest ar other loan charges collacted or to be collectsd in connec-
tion with the loan excesd the permitted limits, 1han: (a) any such toan charge shall be reduced by the amount necessary to
reduce the charge to the permitiad limit; and (b} any sums already collected from Borrowar which exceeded permitted limits
will be refunded to Borrowsr. Lender may choose 1o make this refund by reducing tha principal awed under the Note or by
making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be Ireated as a partial prepayment
without any prepayment charge under the Note.

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless appilcacie law raquires use of ancther mathod. The notice shall be directed to the Froperty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lander's addrass stated hersin or any other address Lender designates by nolice to Borrower. Any notice provided
for in this Security Instrument shall be desmed 1o have been given 1o Borrower or Lender when givan as provided in this
paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by faderal law and the law of the jurls-
diction in which the-Property is located. In the avent that any provision or clauss of this Security Instrument or the Nole con-
flicts with applicaoialaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the.canllicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severalie:

16. Borrower's Copy. 2arrowar shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Propeity-or a Beneficlal Interest In Borrowertf all or any pant of the Property or any Interest in it is
soid or transferred {or If a beneficial interest in Borrower is sold or transferred and Borrower Is nol a natural person) without
Lerder's prior written consent, Le:der may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option'shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

It Lender exercises this option, Lender chall give Borrower notice of acceleration, The nolice shall provide a period of
not Iess than 30 days from the date the notice i< de'lvered or malled within which Borrower must pay alf sums secured by
this Security instrument. If Borrower fails to pay thase sems prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without ‘u'tner notice or demand on Borrowar.

18. Barrower's Right to Relnstate.  If Borrower meets cenaln conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time gricto the earller of: (8) § days (or such other pericd as ap-
plicable law may specify for reinslatement) before sale of the 2icperty pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment anforcing this Secuit’y ‘iatrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Jnzaument and the Note as it no acceleration had
occurrad; (b) cures any default of any other covenanis or agresments. /sy pays all expenses incurred in enforcing this
Security Instrumant, including, but not limited to, reasonable attorneys' fees; anc (d) takes such action as Lender may
reascnably require 1o assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged: L'pon reinstatement by Borrowar, this
Security Insirument and the obllgations secured hereby shall remain fully effective asic.no acceleration had occurred.
However, this right to reinstale shall not apply in the case of acceleration under paragraph 7.

18. Sela of Note; Change of Loan Senvicer. The Note or a partial interest in the Notz (ooather with this Security
Instrument) may be sold one or more times without priof notice to Borrowar. A sale may resul in ¢ change in the antity
(known as the "Loan Servicer') that collecls monthly payments due under the Note and this Security instiuinent. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ofthc Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabiz |7+, The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be matie. The notice
will also contain any othar informalion required by applicable law.

20. Hazardous Substances. Borrowar shall nol cause or permil the presence, use, disposal, storags, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentances shall not apply to the pressncs,
use, or storage on the Property of small quanlities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintanance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notlfied by any governmental or regulatory authority,
that any removal of other remadiation of any Hazardous Substance affecting the Property is necessary, Borrowar shall
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promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substan-
ces by Environmenial Law and the following substances: gasoline, kerosena, othar flammable or ioxic pelrolaum products,
toxic pesticides and herbiclges, volatile soivents, materials containing asbastes or formaldehyde and radioactive materials,
As used in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is lo-
cated that relata to health, salsty or environmantal protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows:

21. Acceleration; Remadies. lL.ander shall giva notice io Borrowsr prior 1o accelsration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
faw provides otherwise]. The notice shall spacify: (8} the default; (b) the actlon required to cure the default; (¢) a date, not
less than 30 days from the dats the notlce Is glven to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall further inform Borrower of tha right
1o relnstate after #oceleration and the right to assert in the foreciosure procesding the non-axistence of a default or any
other defense or beirower to accalaration and foreclosure. |F the default |s not curad on or before the date spacified in the
notice, Lander at ity oziion may require immediate payment In full of all sums secursd by this Securlty Instrumant without
further demand and miay ‘areciose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all ex-
pensas Incurred in pursting ‘ha remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and costs of title evidencs

22. Relenss, Upon (3 mant of all sums secured by this Security instrument, Lender shali release this Sscurity
Ingtrument without charge to Boriower. 2arrowsr shall pay any recordation costs.

23. Walver of Homestaad. et wer walves all right of homestead exemption in the Property.

24, Riders {o this Security Instrument, If ane or more riders are exscuted by Borrower and recorded together
with this Security Instrument, the covenants and anreemants of each such rider shall be Incorporatad into and shall amend
and supplement the covenants and agreemenis o this Security Instrument as if the rider(s} ware a parl of this Security
Instrument.

{Check applicable box(es))
D Adjustable Rate Rider |:] Concominium Rider D 1-4 Family Rider

D Graduated Payment Rider @ Ptanned el Development Rider D Biweekly Payment Ridar
D Balloon Rider D Rate Improvemant Rider D Second Homa Rider

D Othet{s) [spacify)

BY SIGNING BELOW, Borrower accepts and agrees to the taerms and cevenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it,

“Witnesses; —(_(l e N ..
ror I} N
_RQAM&__;&LUQM*M_(SM)

ANNETTE C. CHRISTENSEN . "\ -Borrower

Dog %’@tﬁm (Seal)

DAVID B, CHRISTENSEN -Borrowear

(Seal)
-Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, COOK County ss:

&(\Q, Ul -5 v e L a Notary Public in and for said county and state, do
hereby certify that ANNETTE C. CHRISTENSEN AND DAVID B, CHRISTENSEN, HUSBAND AND WIFE

personally known to me 10 be the sama person(s) whose name(s) is/are subscribed to the foregelng instrument, appeared
before me this day In person, and acknowledged that he/shefthey signed and dellvered the said instrument as their
free and voluntary unt for the uses and purposes thersin set forth.

Given under my hand «ne cfficial seal, this  30TH day of JULY, 1998

My Commission expires: .
* OFFICIAL {2 Pubt
MARYPATRICE %}?ﬁt;
This instrument was prepared by: 'ﬂm?mﬁ’s‘:ﬁ:';::s 4/2312001
COLE TAYLOR BANK e reenrerse™
5501 WEST 79TH STREET

BURBANK ILLINCIS 60455

A8GO0C3
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mada this 30TH _ day of JULY, 1988
and is incorporated into and shall be deemed to amand and supplement the Mortgage, Dead of Trust or Securlty Dued (lhe
"Security Instrumant’) of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to
COLE TAYLOR BANK {ihe "i_ander")

of the same date and covering the Praperly described in the Security Instrument and located at:
26 £ CUNNINGHAM DRIVE, PALATINE, ILLINQIS 80067-

{Propariy Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facllities, as described in
PEPPER-TREE-FARM

{the "Declaration’), Tha Ficuerty is a pan ola Iannad unit development known as
PEPPER TREE FARM

{Mama of Plannsd Uit Development)
{the *PUD"). The Property also inciudes Borrower's interest in the homeowners associatlon or equivalent entity owning of
managing the common areas ang-acllities of the PUD (the *Owners Assoclation”) and the uses, benefits and proceeds of
Borrower's interast.

PUD COVENANTS. in addition to the cavenants and agreements made in the Sacurity Instrument, Borrower and
Lender further covenant and agree as follows:

A PUD Obligations.  Borrower shall perform il of Borrower's obligations under the PUD's Canstituent Documents.
The *Constituemt Documents’ are the: (i} Declaration (i) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; ara (i) any by-laws or other rules or regulations of the Qwners
Association. Borrower shall promptly pay, when gue, ali cues and assessments Imposed pursuant to the Constituent
Documents.

B, Hazard Insurance.  So long as the Owners Assoclation-razintains, with a generally accepted insuranca carrier, a
"master or *blanket’ policy insuring the Property which is satisfactor; t« L ender and which provides insurance coverage In
the amounts, for the periods, and against the hazards Lender raquires,inuding fire and hazards included within the term
*extendad coverage,' then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthiv " paymant to Lender of the yearly premium
instalimants for hazard insurance on the Property; and

iy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage cn the Proparty is
deemed satlsflad to tha extent that the required coverage Is provided by the Owners Assor’ation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coveiage provided by the master
ar blanket policy.

In the svent of a distribution of hazard insurance procesds In lieu of restoration or reper folowing a i0ss to the
Propenty, or to common areas and facilities of the PUD, any procesds payable to Borrower are hareby #asigned and shall
be paid to Lender. Lender shall apply the proceads to the sums secured by the Security Instrument, wit'i.=ny excess paid
to Borrower,

C. Public Liability Insurance.  Borrower shall take such aclions as may be reasonable fo insure that the Owners
Association maintains a public llabllity Insurance policy acceptabie in form, amount, and extent of coverage 1o Lender,

D. Condemnation. The procesds of any award or claim for damagss, direct or consequential, payable to Borrower in
connaction with any condemnation or other taking of all or any pan of the Property or the common areas and fagilities of ths
PUD, o for any conveyance in lleu of condemnation, are hereby assigned and shall be pald 1o Lender. Such proceeds shall
he applled by Lender to the sums secured by the Securlty Instrument as provided in Unitorm Covenant 9,

E. Lender's Prior Consert.  Borrower shall nol, except after notice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

-
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(i) the abandonment or iermination of the PUD, excap! for abandenment or 1ermination required by law in the case
of substantial destructlon by fire or athar casualty or in the case of a taking by condemnation or eminent dormain;

(i) any amendment to any provision of the Constiluent Documents if the provision Is for the express benelit of
Lender;

(ill) termination of professional management and assumption of sell-management af the Owners Association; or

{iv) any action which would have the effect of rendering tha public liability insurance coverage malntained by the
Ownars Assoclation unacceptable to Lender.

F. Remedies. !f Borrower does not pay PUD duas and agsessmants when dus, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Boirower secured by the Security
Instrumant. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interest from the date
of disbursement al the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOVY, Borrower accepts and agrees to the tarms and provisions contained in this PUD Rider.

AN(//l/)MLQ_HL r?j &thf’“ (Seal)

ECC -Borrower

[
(Seal)
DAVID B. CHRISTENSEN -Borrower

(Seai)
-Borrower

(Seal)
-Borrower

B rower

(Seal)
-Borrower

tage 20l 2
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