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MORTGAGE

THIS MORTGAGE IS DATED JULY 25, 1998, batwien Manuel €. Perez and Marla Kelvia Perez, his wife,
whose address is 8602 S, Exchange, Chicago, IL 60617 (1eferred to below as "Grantor"); and Manutacturers
Bank, an lilinols Banking Corporation, whose address is [“.00. Box 6261, Chicago, IL 60680-6261 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granter merigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rear property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inchuding stock in ulilities with ditch or
irrigation rights); and alf other rights, royafties, and profits relating to the real praperty, including without limitation
all minerals, oil, gas, geothermal and simiar matters, localed in Cook County, State of lilinols (the "Real
Property”):

LOT 2 IN BLOCK 31 IN CIRCUIT COURT PARTITION OF THE SOUTHEAST %/s. OF SECTION 31,

TOWNSHIP 39 NORTH, RANGE 15, EAST OF THE THIRD PRINGIPAL, IN CODK COUNTY, ILLINDIS

The Real Property or its address is commonly known as 8602 S, Exchange, Chicago, iL "fub17. The Real
Property tax identification number is 21-31-424-017-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in ar_r"d to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when Jéed ih this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America,

Grantor. The word "Grantor® means Manuei E. Perez and Maria Kelvia Petez. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements., The word "Improvements” means and includes without limitation alf existing and future
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. improvements, bulldings, Structures, moblie homes affixed on the Real Property, facilities, additions, . -

- ~ replacements and other consiriiction on the Real Property. _
s mﬁehtedness “The word *Indebtedness” means all principal and interest payable under the Note and any
- . gmounts expended or advanced by Lender to discharge obligations of Grantor or expenses incuired by Lender

" -to.enforce obligations of Graittor under this Mortgage, together with interest on such amounts as provided in .

this. Mortgage. . ‘At .no time: shall the principal amount of Indebtedness secured by the Mortgage, not

" Including sums advancad {o protect the security of the Morigage, exceed $47,118.00,

- -asgigns. The Lender is the,ﬂgngag'ee under this Mortgage. .

*

7. Mortgage. The word. "Motdage” means this Mortgage between Grantor and Lender, and includes without

" limitation all assignments and security interest provisions relating to the Personal Property and Rents.
L - . Y

Note.' The Wit "Note” means the promissory note or credit agreement dated July 25, 1998, in the original
pi{l‘_np.ipql;-‘ amourit of $23,568.88 from Grantor to Lender, together with all renewals of, extensions of,
* modifications of, reinancings of, consolidations of, and substitutions for the promissory note or agreement,

The interest rate on tre tote is 8.000%. _ S
~* Personal Property, . The words "Personal Property” mean all equipment, fixtures, and other articles of
- : personal .property now. or hiarcafter owned by Grantor, and now or hereafter attached or affixed to the Real
.-~ Property;-together with all accessians, parts, and additions to, ali replacements of, and all substitutions for, any -
- of-stch property, and together i all proceeds (Including without fimitation all insurance proceeds and

. "'refunds of premiums) from any. sas or nther disposition of the Property.

- Pidﬁi;dy. The word "Property" mears ccllectively the Real Property and the Personal Property. | _
"‘Real Property. - The words "Real Prqp arty" mean the property, interests and rights described above in the

)

"Grant of Mortgage" section, - . )
'Related Dacuments. - The words "Related Jicuments" mean and include without limitation all promissory

~potes; credit agreements, loan agreements, envucnmental agreements, -guaranties, security agreements,
" moftgages, deeds. of trust, and ali other instruments, agreements and decuments, whether now or hereafter
exiating; executed in connection with the indebtedness. . ,

" Rente, . The word "Rents" means all present and future rents, revenues, income, issues, royaities, prafits, and

- thredténed reléase'of an)(:ha’_zardous waste: or substance by any person-qn, under, about or from t

.. other, benefits derlved trom the Property. .

THIS MORTGAGE, INCLUDING-THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
.- AND: PERSONAL PROPERTY, IS GIVEN TO SECURE (1) FAYMERT OF THE INDEBTEDNESS AND (2)
- ' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. 'DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

‘PAYMENT AND PERFORMANCE. Except. as otherwise provided in this Mortgaga, Grantor shall pay to Lender ail

“ampunts:'secured by this Mortgage as

hey become due, and shall strictly pericim all of Grantor's obligations

under this;Mortgage.

o POSSESSION: AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Giantsi’a possession and use of
- the'Property shall be governed by the following provisions:

. Possession and Use,  Until in default, Grantor may remain in possession and coniro/ ¢t and operate and

B -manage the Property and collect the Rents from the Property.

" :Duty.to:Maintain.. Graritor shall maintain the Property in tenantable condition and promptiy-paform all repairs,
- replacements, and maintenance necessary lo preserve its vaiue. -

' Hazardous Substances. ‘The terms "hazardous waste,” "hazardous substance,” "disposal," “release," and

~"hreatened - release,” as.used in this Morigage, shall have the same meanings as set forth in the

. i.Compréhensive Environmental Response;’ C_.ompensatlora and Liability Act of 1980, as amended, 42 U.S.C.

. Section 8601, et seq. ("CERGLA"), the Superfund Amendments and Reauthorization ‘Act of 1986, Pub. L. No.
© - 93-499 "SA#\A"‘) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seg., the Resource
: u\c,qn,s_gwatton‘and ‘Recovery, Act,-42 U.S.C. Section 8901, st se_ﬂ;, or other applicable state or Federal laws,

Tules; or regulations adopted pursuant to any of the-foregoing. ' The terms "hazardous waste" and "hazardous

- - substance™ shalil also include, without limitafion, {)etmieum and petroleum-.b¥—products or any fraction thereof

. “and asbestos, ' Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
" of the:Property, there has been no use, generation, manufacture, storage, treatment, disposalﬁ r%ease&or
e Property;

{b) Grantor has no: Knowledge of, or reason. to believe that there has been, except as previously disclos%d%
. and acknowledged by-Lender in writing, - (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened 1zleage of any hazardous waste or substance on, under, about or from the Property by

. iany prior.owners or.oceupants.of the Propergf or (I'!:)-any.‘ actual or threatened litigation or ciaims of any kind
by’ any. person’ relating tn-'such ‘matters; and (c) Except as previously disclosed to and acknowledged by
‘Lender.in writing, () nefther/Grantor nor any tenant, contractor, agent:or other authorized user of the Property

. 'shall 'use, generate;: manufacture, stare, treat, dispose of, or release any hazardous waste or substance: on
under, "about ‘or from the Property and (fi) any such activity shall b2 conducted in compliance with all

< Lender, '_!Thej'\.x?(dﬁmudef”;@ieahs, Manufacturers Bank, an Iiiinols Banking Carporation, its successors and




07-25-1998 MORTGAGE
(Continued)

Page 3

 UNQFFICIAL CQPY sepms

—

applicable federal, state, and local laws, regulations and ordinances, including without (imitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and_ tests, at Grantor's expense, as l.ender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’'s purposes only and shall not_be construed to create any responsibllity or liability
on the part of Lender to Grantor or to any other person. - The representations and warranties contained herein
are based on _Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or other costs under any such laws, and.. (b)
agrees to indemnify and hold harmless Lender against any and alf claims, losses, liabilitles, damages,
Pgnames, and expenses which Lender may directly-or indirectly sustain or suffer resulting from a breacn of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior o Grantor’s ownership or interest In the Property, whether or not
the same was or should- have been known to Grantor. The provisions of this section of the Mortgage
including the nbll&atlo_n to indemnify, shall survive the payment of the Indebtedness and the salisfaction and
reconveyancs (F the lien of this Mortgage and shali not be affected by Lender’s acquisition of any interest in
the Property, wnsther by foreclosure or otherwise.

Nulsance, Wastr. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasip N or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Granto: wil-not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), sui', gravel or rock products without the prior written consent of Lender.

Removal of Improvements. 'Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conzcat of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replacé such [mprovements wit
Improvements of at least equal a'ds. _

Lender's Right to Enter. Lender anciic agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lencer's interests and to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditiuis of this Mortgage. ‘ :

Comptiance with Governmental Requiremen's, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all gowernmental authorities applicable toYhe use or occupancy of the™.
Property. Grantor may contest in good-faith a1y such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appedls, so Iong as Grantor has notified Lender in writing.prior toy
doindg so and so Iong as, in Lender's sole opinion,-tender's interests in the Property are not jeopardized. ™.
Lender may require Grantor to post adequate securl’y rr.a surety hond, reasonably safisfactory to Lender, to:
protect Lender's interest,
Duty to Protect. Grantor agrees neither to abandon nor 'eave unattended the Property. Grantor shall do all <
other acts, in addition to those acts set forth above in this szcllon, which from the character and use of the
Property are reasonably necessary to protect and preserve the 2roperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optioi, derlare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lerc=i's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transier” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial ci eqguitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contrac:, ‘contract for deed, leasehold
interest with a term greater than three (3) vears, lease-option contract, or by sale, assigniment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any othe: =iethod of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited fiability cumpany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, (aitnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shal nut be exercised
by Lender if such exercise is pronibited by federal law ar by lllinois {aw. .
-hrAA):StES AND LIENS. The following provisions relating to the taxes and liens on. the Property are a part of this
ortgage. A
Payment. Grantor shall pay when due (and in all events prior to dglinquer)'cyz all-taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agairnst or on account of the Property,
and shail pay when due all claims for work done on or for services rendered or material furnished 1o the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Martgage, except for the lien of taxes and assessments 1ot due, and except as otherwise

provided in the following paragraph,

Right To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obiigation to pay, so long as Lender's interest in the Pmpeny is not AeoFardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplus angr_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shalt
defend itself and Lender and shall satisfy. any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
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-, “'Evidence of Payment. Grantor shall ypdh'demé'nd ,fyrnish:-_to Lender satisfactory evidence of payment of the
. takes-or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

' .‘Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

L ‘lien,:or ‘other lien could be asserted on account of t

“any.services are furnished, or any materials are supﬁli_ed ta the Property, if any mechanic's lien, materiaimen’s
g work, services, or materiais. Grantor will upon request

- of Uender furnish.to. Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

PR

. of gUch.improvements.

bl L

OPERTY DAMAGE INSUHAﬁCE. The folldwlng provisions relatlng to insurlng the Property are a pa&- of this

;. : Morgage. ‘ : =
" Maintenance of Insurance.. Grantor shall procure and maintain policles of fire insurance with standard
. ‘extended :coverage endorsbments on a replacement basis for the full insurable value covering all
. Improvements on the: Real Property in an amount sufficient to avoid application of any coinsurance clause, and
 with &.standard-nortgagee clause in. favor of Lender, Policies shall be written by such insurance companies
.. and.In such forr as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
- -coverage from each insurer conta(nlnﬂ(a stipulation that cover%ge will not be-cancelled or diminished without a

-, minimum of thirty; W) “days’ -prior_ wr t _
*= llablMy:for fallure.to givsuch notice. Each jnsurance poficy also shall inclu

| _oth‘eE person. -Should the Peal Praperty a
o thes

en notice to Lender and not contain|ndg-\ any disclaimer_of the insurer’s
e‘

) ! { an endorsement providing that

coveraga in faver.of Lengez will not be Im?aired; in-any way.by any act, omission or default of Grantor oF any
any time become located in an area designated by the Director of

ederal .Emergency Manacament Agency as a special. flood hazard area, Granfor agrees to obtain and

" maintain Federal: Flood Insurance. for the full unpald principal balance of the Ioanbup to the maximum. policy

e imits set under the National Flood nsurance Program, or as otherwise required

y Lender, and to maintain -

" 'stich:Insurance for the term of the Juan. . |
- Appllcation. of Proceeds. @fantor shdll .p.'omthly notl% Lender of any joss or damage to the Prw)erty.‘ Lender
0

may:make proof of loss IfyGrantor falls 1o so within fifteen (15) days of the casualty. Whether or not
Lender's security Is impaired, Lender mav, at Its election, apply the proceeds to the reduction of the

© - Indebtedness, payment of any: lien affecting the Property, or the restoration and repair of the Property. If
. lender elects to apply.the proceeds to restori:ch and repair, Grantor shall repair or replace the damaged or
9. destroyed Improvements. in.a manner satisfactory fo-Lender, Lender shall, upan satisfactory proof of such
- expenditure, pay or reimburse- Grantor ‘from the (roceeds for the reasonable cost of repalr or restoration if

;- Grantor is.not'in default hereunder, Any proceeds which have not been disbursed within 180 days after their
© " receipt-and. which: Lender has.not committed to the repur or restoration of the Praperty shall be used first to

151".':_-any;};5half be applied to the principal balance -of

"pay.any amount owing to: L.ender under this Monga;ie,' ‘neii.to prepay accrued interest, and the remainder, if
he inaentedness. |f Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be pria to Grantor.

B . Unespired Insurance -al Sale. Any unexpired Insurance chail Inure to the benefit of, and pass to, the
" purchaser of:the Property covered by this Mortgage at an; trustec's sale or other sale held under the
r

. be’
become due during either. (i).the. term of any applicable Insurarice policy or {li) the ren.airing term of the Note, or

s provisions of this Mortgapé, or at any foreclosure sale of such

v ﬂfgro_qa’edin‘ is. commenced- that would: materlally. affect > P
i . behalf.may, but shall not be required to, take-any action that Lender deems apgiopriate.
o0 expendsiiniso doing will béar interest at the rate provided for in the Note from tl'J1

operty. _
ENDITURES BY LENDER. If Grantor falls to compl{ with any provisicriof this Mortgage, or it any action or

.ender's interests in‘in% Property, Lender on Grantor's
ny amount that Lender
 doi 2 daie incurred or paid by Lender
He date of repayment by Grantor. All such expenses, at Lender’s option, will 12) be oayable on demand, (D)
‘added:to the balance of the Note and be apportioned among and be payable with gay nstallment payments to

* . (c) be'treated:as a balioon payment which wiil be due and payable at the Note's maturity. . rt.s Mortgage aiso will
- 8ecure ‘payment of these amounts, - The rights provided for’in this: paragraph shall be in ~a2ition to any other
“rights-or. any remed|es- to:which: Lender may be entitied on account of the default. Any such action by Lender
~shall net be construed as'-uring ihe default so as to bar Lender from any remedy that'it otheiwise would have

© o chadi SRR | §
"'WARRANYY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this

. ‘Mo

ngage. . g .
Tile. Grantor warrants thak (a) Grantor holds good and marketable title of record to the Proparty in fee

‘ ?.";"'s‘lmglga,'fr_ee ‘and:clear of all ljens and encumbrances other than those set forth in the Real Property description:
25 gr‘:eacr% title Insurance-poliCy, title report, or. final title oPmlon_ Issued in favor of, and accepted by, Lender in

nwith: this Mortgage, and (b) Grantor has the full right, power, and authority to execute and defiver

: ,;' this'Mortgage to'Lender. ~ 3
.7 .Defense of Tile, - Subject 10 the exception in the-paragraph above, Grantar warrants ang. will forever defend
 the titie to the Froperty agalnst the IaWiUl IRl of Al Bereoe, I e e Moaghos Grat proceeding is

[s;

. .commenced that ques

ns Grantor's title or the interest of Lender under this Mortgage, Grantor shall dafend

' the, action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender. shall be
. entitled to participate. in the proceeding and to be represented in the proceeding by counsel of Lender's own
' .. choice; and Grantor wilf deliver, or calse to be delivered, to Lender such instruments as Lender may request
. 7 from-time to time to permit such participation. ‘
. Compliance With-Laws, . Grantor. warrants that the Property and Grantor's use of the Property complies with
. all existing applicable laws, ordinances, and reguiations of governmental authorities,
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.g? CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. If all or any part of the Properly is condemned by eminent domain proceedings
“f of by any ?roceedmg or purchase in fieu of candemnation, Lender may at its election require that all or any
3 ortion of the net proceeds of the award be applied to the Indebtedness or the repair gr restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
5 expensés, and attorneys’ fees incurred by Lender in cannection with the condemnation,

i Proceedings. if any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail be entitled to participate in the
proceeding and to be represented in the proceading by counsel of its own choice, and Grantor will deliver or
cagse_ toﬂbe delivered to Lender such Instruments as may be requested by it from time to time to permit such
participation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: i

Current Tawos. Fees and Charges. Upon recwest by Lender, Grantor shall execute such decuments in
addition to this-Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lian onne Real Property. Grantor shall reimburse Lender for all taxes, as described beiow, together
with all expenses-incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
taxes, fees, docurentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following chail constitute taxes to which. this section applies: (a) a specific tax upon this type of

Mo.rtﬂa&e or upon all or arg part of the Indebtedness secured: by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized o7 requlred to deduct from payments on the Indebtedness secured by this type of

Mortgagig; {c) & tax on this type g Mortgt)age chargeable against the Lender or the holder of the Note; and gi)

g sp?m ic tax on all or any puertion of the Indebfedness or on payriients of principal and interest made by
rantor.

Subsequent Taxes, If any tax to which this section_applies is enacted subseguent to the date of thig.
Mortgage, this event shall have the same =ffect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies {or an Event of Default as provided below uniess Grantor eithers
a) pays the tax before it becomes delinquert; or (b} contests the tax as provided above in the Taxes andr,
. uecs gectson and deposits with Lender cash 01 a sufficient corporate surety hond or other security satisfactory.*
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS.- The following provisions relating to this Mortgage as a:'-n.
security agreement are a pant of this Mortgage.

Security Agreement. This instrument shall constitute a.security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender ska' have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. . '

Security Interest. Upon request by Lender, Granior shall execute financing statements and take whatever
other action is requested bly l.ender to perfect and continue L:inder’'s seclrity interest in the Rents and
Personal Property. In addition to recordin%thls@Mo_ngage in the veai nroperty records, Lender may, at any
time and without further authorization trom Grantor, file.executed counerAns, conles or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for 2 rapansas Incurred In perfecting-or
continuing this security interest, Upon default, Grantor shall assemble the -erconal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it avallable iv Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured paty), from which information
concerning the security interest granted by this Mort%age may be obtained {each as recuired by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furtagr assurances and
attorney-in-fact are a parnt of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or defivered, to Lender or'fo Lender’s designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opiniGn of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬁregerve () the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security intergsts created by this Morlgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or agreed to the congrar)ﬂ by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incuired in connaction with the atters relerred to (n this paragraph.

Attorney-in-Facl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints -Lender as Grantor's. attorney~in-fact for the purpose of making, executing, dettyerin?.
filing, recording, and doing all other things as may be necessary or desirablz, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph. e

FULL PERFORMANCE. If Grantor pays alf the indebtedness when due, and othgrvise performs afl the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
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- this. Mortgage and- suitable st%‘;’;g&mems of termination of any financing statement on file evidencing ‘Lender's
oo secunfly interestiin.the Rents and the Personal. Property. - Grantor. will Pay, it permitted by applicable law, any
i~ .+ - reasonable termination:fee.as determined:by: Lendar from time to time, If, however, payment is made by Grantor,
i, ‘whether voluntarily:or otherwise; or by guarantor-or by any third party, on the Indebtedness and thereaffer Lender:
- . I8 forced to remit the amount of that payment {a) to.Grantor's trustee In bankruptcy or to any similar person under
i+ - - any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgrnent, decree or order.
2 - of any .court or adminigtrative body having jurisdiction over Lender or ary of Lender’s ro?erty, or {c) by reason of
i, any-gettiement. or compromise ¢f any Claim made by Lender with any claimant. (including without limitation
 Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcament of this Mortgage and this
.. .Mortgage :shall..continue . to be effective or shall be reinstated, as the case may be, notwithstanding any .
. ‘cancellation .of this.Mortgage or of any. note.or other Instrument or agreement evidencing the Indebtedness and the-
-t Property will‘continue to secure the amount repaid or recovered.to the same extent a5 if that amount never had
:-bean originally recelved by-Lender, and Grantor shall be bound by any judgment, decree, order, seltlement or
. compromise relating-to the Indebtedness or to this Mortgage. o -
. DEFAULT. 'Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default")
. -under this Mortgage: " .
-+ Default on Indehicdness. Failure of Grantor to make any payment when due on the Indebtedness.

C f-De,fjaqlt..on;- Othe: Feyments. Fallure of Grantor within the time required by this Montgage to make any
- -pay,"ent for taxes pi irsurance, or any other payment necessary to prevent filing of or to effect discharge of
~anyllen. | . . |

. .Compllance Default; Fcilura-of Grantor to comply with any other term, obligation, covenant or condition
- contained'in this Mortgage, th2 Note or in any of the Related Documents. o -

. False Statements. Any warraniv, representation or statement made or furnished to Lender by or on behalf of

- . Grantor under this Monﬁ"aga.-t.w Fote or the Related Documents is false or misleading In any material
7 respect, either now or at the ;ﬁne made ar furnished.
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2 Defective Collateralization.ii:This Moitgage or any of the Related. Documents ceases to be In ful force and
2 effect (includingfallure of afly; collaterar ducuments to create a valid and perfected security interest or lien) at
wq - any.time and for any reasorty, | .
- & - Death or Insolvency. The death of Grantor, tn2.Insolvency of Grantor, the appointment of a receiver for any
g "Paﬂ"*iOf?Grantor{_s‘tpmpeny’ codi assignment for the henefit’ of creditors,-aﬂ% type of creditor workout, or the
';.‘ y
oy

Cusvay

T L

“ . commencement of any proceeding under any bank: uptcy or insolvency laws by or against Grantor.

>, .Foreclosure, Forfeiture, ett. Commencement of foreclosure ar forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other mettiad, by any creditor of Grantor or by‘any anovernmental
-+ .a0ency. against.any of the Property. However, this. subszrtion shall not a;i)pi%( in the event of a good faith
. dispute’ by Grantoi” as to. the validify or reasonableness of thz slaim which is the basis of the loreClosure or
“ ' forefeiture procee‘dln%; provided that Grantor gives Lender writie’s notice of such claim and furnishes reserves
. or a'surety bond for the claim satisfactory to Lender,

. . Bréach. of 0tl1_eer,lA?;’rleemént.' Any breach by Grantor under thi teims of any other agreement between
... Grantor and Lender that is not remédied within' any grace perlod picviced therein, including without limitation
~any:agreement concerning any indebtedness or other obligation of Granwi to Lender, whether existing now or

L daters _
" Events, Affecting: Guarantor.: Any of the preceding events occurs with respé;t to any Guarantor of any of the
.« - Indebtedness or any Guarantor dies or becames incompetent, or revokes or distules the validity of, or liabllity
* 1~ under, -any Guaranty of the indebtedness. Lender, at its. aption, may, but shali iot be required to, permit the
., Guarantor’s estate to assume unconditionally. the obligations arising under the guaranty in a manner
. satlsfactory to-Lender, and, in doing so, cure the Event of Default.
. =" 'Insecurily. Lender reasonably deems itself insecure, |
w7 Right-to Cure.: If such.a failure is curable and If Grantor has not been given a notice of a hrezch of the same
, - -provielon of this: Mortgage within the preceding twelve (12) months,-it may be cured (and no Event of Defauilt
- will- have occurred) If Girantor., after- Lender sends written notice demanding cure of such faifure: (a) cures the
- fallure ‘within fifteen (15)-days; ‘or (b) If the cure requires. more than fifteen (15) days, immediately Initiates
-, - ‘steps: sufficient to.cure-the failure and thereafter continues and completes all reasonable and necessary steps.
- sufficlent to produce compi;anlce as soon as reasonably practical, :
“RIGHTS: AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any: time thereafter,
- fiender, at-its option, may exercise any one or more of the following rights and remedies, in addition to any other
-Tights or remedies provided: by law:
. _Accelerate Indebtedness, .Lender shall have the right at its option without notice to Grantor to declare the
. . entire; Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

" required to pay. oL ‘ :
" "UCC!Remegdies. With respect to-all or ar;y part of the- Personal Property, Lender shall have all the rights and
| remedies of a secured pargf under the Uniform Commercial Code. ‘
--Collect Rents. L.ender. shall have the-right, without notice to Grantor, to take possession of the Property and
- collect the ?Hents‘,.!ncludfnq amounts past due. and unpaid, and apply the net proceeds, over and above
* :Lender's costs, agajnstithe Indebtedness. In-furtherance of this rl?ht. Lender may require any tenant or other
- user. of the Property. to: make .payments. of rent or use fees directly to Lender, [f the Rents are collected- by
 rLender, then} rantor hrevocably ‘designates Lender as Grantor's attorney-In-fact to endorse instruments
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or_not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the rec_eivershgg.. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted. by law. Lender's right to the
apé)omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Igcgptedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
T ver. ' .

Judicial Foreclosure. Lender may obtain a judicial decree forectosing Grantor's interest in all or any part of
the Property.

Deficiency wudament. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
righls provided ir'tis section. .

Other Remedles. _ender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or'irresuity.

Sale of the Property. Tu i*e extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshal'ec. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or cgparately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion ar the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time aftnr which an?r private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver Dv 2:y party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the party s.vignts otherwise to demand strict comPIIance with that provision,.
or any other provision. Election by Lender (0 pursue any remedy shall not exclude pursuit of any other+

remedy, and an election to make expenditures o take action to perform an obligation of Grantor under tnig-
Mortgage after failure of Grantor to perform shall nat aitect Lender's right to declare a default and exercise it “.'_

remedies under this Mortgage,

o,
Attorneys’ Fees; Expenses. [f Lender institutes any-sisit or action 1o epforce any of the terms of this,
Mortga%q. Lender shall be entitled to recover such sum as (b2 coun may‘ad{udge reasonable as attorneys”,
fees at trial and on any appeal. Whether or not any court ac’io is invelved, all reasonable expenses incurred:,
by Lender that in Lénder's opinion are necessary at any-ume for the’ protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable or dernand and shall bear interest
from the date of expenditure unlil repald at the rate provided fo:.in ine Note, . Expenses covered by this
aragraph include, without limitation, however subject to any limits uicer applicable law, Lender’s attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, incuding attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching recarde, csl',\taumng?1 title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sumis provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciudinio-without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent Ly <lefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when depcsiied with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the Urited States maii first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the ceginning of this
Mortgage. Any party may change its-address for notices under this-Mortgage by glving formal wriiten notice to the
other parties, specifying that the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment to this

ortgage shall be efective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. :

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
iltinois. This Mortgage shall be governed by and construed in accordange with the laws of the State of

iltinois.

Caption Headings. Caption headings in this Mortgage are for convenience purpnees only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
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.. estate in the Property at any time held by or for the benefit of Lender in any capachty, without the written
[ v Consentoflender. . © gt | . B

i o7 - Midltiple, Parties; - All obligations of Grantor under this Mortgage shalt be joint ard several, and all references
k.« ta-Grantor shall mean each: and. every: Grantor.  This means that each of the persons signing below is
i S rggppnslble-tor_al_l obligations in.this Martgage. . :

S = . Severability, = If-a-court of: competent jurisdiction finds any provision of this Mortgage to be invalid or

) 'unenforceable as to any person or circumstance,. such finding shall not render that provision invalid or -

<.~ unenforceable as to-any other persons:or circumstances. If feasible, any such-offending provision shall be
..+ deemed o be modified to be within the limits of enforceability or validity; however, if the offending: provision
", cannot be so maodified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
' -regmain valid and enforceable. o
. Suecessors and Assigns, Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, .
- 4tis; Mortgage shall be’binding upon and inure to the benefit of the parties, their successors and assigns. it
‘ownership of the Praperty becomes vested in a person other than Grantor, Lender, without notice to- Grantor

... .may deal wha Grantor's successors with reference to this Mortgage and the Indebtedness by way of -
.. forhearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

© ‘Indebtedness. :

.. .Time I8 of the Esserco. Time is of the essence in the performance of this Mortgage.

Walver .of Homestear: k‘;xemﬁtion. Grantor hereby releases and waives all riﬁhts and. benefits of the
homestead exemption laws cf the State of lllinols as to all Indebtedness secured by this Mortgage.

_rR o Walvers and Consents, Lander shall not be deemed to have waived any rights under this Mortgage (or under
. T theiRelated Docum_ent,s?, uriess stch waiver Is in writing and signed by Lender. No delay or omisgion on the
" part of Lender In exercising any right shall operate as & waiver of such right or any other right. A waiver by =
.- -any party of a provision: of this Muitiage shall not constitute a waiver of or prejudice the party’s right otherwise
:.to demand strict compllance. with thaf piavision or any other pravision. No prior waiver by Lender, nor any
‘colirse of deallrig between Lander and Grantor, shall constitute a-walver of any of Lender's. I'Ia!‘ﬂS or any of
Grantor's obligations as.to any. future trar.sastions. Whenever consent by Lender is required in this Mortgdge,
‘the.granting of such consentby Lender iy Instanice shall not constitute continuing consent 10 subsequent

-7 instances where such consent [s required.
B D ) T : _ :
SEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
K giRANTOR AGREES TO ITS TERMS. : '

- Jonawtor:

BRECEN

BRI T R I R S D SR R S RS0 S T
PR O R TN \_;; o EEL e

b T e R P Y S U e A N ) e Sy T Syt 4

. ":Manuel E. Perez

“Marla Kelvia Perez
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INDIVIDUAL ACKNOWLEDGMENT

A
]

STATE OF AL [Ju,ﬂx J

‘f? ) s

COUNTY OF ' )

On this day before me, the undersigned Notary Publlc personally appeared Manue! E. Perez and Marla Kelvia
Perez, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and volunt ;‘5 act and deed, for { Quses and purposes therein mentioned,

W{day of

Glven under my 'wnd)r@ official s[al is

Notary Public in and for ihe Stagte of /& Mcd

A L Residin at

My commission expires . OFFIE:IAE!‘.E‘

NOTARY PUBu
[ My CU,”M&'&NS&TE  OF ILLINOIs
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