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MORTGAGE

THIS INDENTURE WITMESSETH That the undersigned, . . Charles $. Johnson and Doris A. Johnson.
-his wife,..as.joios &enants. . . , herealier referred to as “"Morlgagors,” do hereby convey and warrant to
Beneficial lllinois Inc. d/b/a RENSFICIAL MORTGAGE CO. OFILL!NOIS a Delaware corporation qualified to do business
in Hlinois, having an office and place of business at _ 8600 S. Cicero Ave
_0ak La"m e . Hlinois, hereafter relerrcd 10 a8 Mmtgagnc the fuiluwing real propcrzy situate
in thg®ounty of . . Cook . /) Sl.ue of Illinois, hereafter referred to as the “Propenty,” 1o wit:

See Schedule A attached for lepal description, which is incorporated in the mortgage.

POGETHER with all the buildings and improvemienic now or hereafier erected on the Property and abl appurtenances,
Sratus and fixtures and the rents, issues and proit ¢ the Property of every name, nature and Kind.

IT this box is checked, this Mungagc is subject to d priov-mortgage dated S e 19 L executed by
Mortgagors to . B e as mortgagee, which prior morigage
% sccures p.:yment of a prommory nolc in the prmcnpul amount Jf ! v weee o . That prior morigage was recorded
(1] e, .19 with the Registen of. Dtcds of - . County, Ninoks in
Book . R Dt Mortgd;_.es at pdgn. .

TO HAVE AND TO HOLD the Property unto Mortgdgcc forever, for the uses ad.purposes herein set forth, free from all rights and
benefits under the Homestead Exemption laws of the State of Hlinais, which rights and keaefits Mortgagors do hereby release and waive.

This Mortgage is given to secure a Credit Line Account Agreement of evelvdate herewith (hereafter referred 10 as the
“Agreement”) by which the Mortgagee is obligated to make loans and advances pursuarcte the Act of May 24, 1979, Sections 815
ILCS 205 4.1 through 815 ILCS 205 4.3, Chapter 815, Act 205, Ulinois Compiled Statuies, vpw 8. 12,000.00 ... .
(hereafier referred to as the "Credit Line™) provided, however, that this Mortgage shall'not, Bt any time, secure out\hmdmg
principal obligations for mare than Three Hundred Fifty Thousand ($350,000.00) dollars.

It is the intention hereof to secure the payment of the toul indebiedness of Mortgagors to Mortpagee witlin the limits prescribed herein
whether the entire amount shall have been advanced 1o Mortgagors at the date hereol or at 4 {ater date. All such fitere advances so made
shall be liens and shall be seeured by this Mortgage equatly and (o the sume extent as the amount originally advanzed on the security of
this Mortgage, and it is cxpressly agreed that ail such future advances shalt be liens on the Property us of the date hereof.

MORTGAGORS' COVENANTS: The term “indebicdness” shall include all sums owed or agreed to be paid 1o Mortgagee by
Morigagors or their successors in title, ecither under the ierms of the Agreement as originally executed or ns modified and amended by
any subsequent agreement or under the erms of this Mortgage or any supplement thereto, Mongagors shall (1) repay to Mortgagee the
indebtedness sccured by this Mortgage whether such sums shall have been paid or advanced at the date hereol or at any time hercafier;
(2) pay when duc all taxes and assessments levied against the Property or any part thercof and to deliver receipts for such payments to
Mortgagee promptly upon demand; (3) To keep the buildings and improvements situated on the Property continually insured against {ire
and such other hazards in such amount and with such carrier us Mortgagee shall approve, with loss payable 10 Mortgagee us its interest
may appear; (4) nol commit nor sulfer any strip, waste, impairment or deterforation of atl or any part of the Property and maintain the
Propenty in good condition and repair; (5) comply with all applicable luws, ordinances, rules and regulations of any nation, stute or
municipality and neither to use nor to permit the Propenty 1o be used for any unlawful purpose; (6) keep the mortgaged Property frec
from liens superior 1o the lien of this Mortgage, except as listed above, and pay when due any indebtedness which may be sccured by a
lien or charges on the Property superior to the lien of this Morlgage; (7) not to sell or convey the Property without the prior written
consent of Mortgagee; time being of the essence of this Mortgage and the Agreement, (8) consider any waiver ol any right or obligation
under this Mortgage or the Agreement as a waiver of the terms of this Mortgage or of the Agreement, the lien of this
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Mortgage remaining in full force and effect during any postponement or extension of the time of payment of all or part of the
indettedness and () if ownership of any part of the Property becomes vested in a person or persons other than Mortgagors. deal
- without notice to Mortgagors with such successor o successors in interest with reference to this Mortgage and the indebledness in
the same manner as with Mortgagors, ' .
Mortgagor warrants that (1) the Property has not heen used in the past and is not presently used for hazardous and/or toxic waste:
(2) Property complies with:ali federal, state and local environmental laws regarding hazardous and/or toxic waste; (3) asbestos has not
been used as a'building material on any building erected on the Property in the past; {4) the Property is not presently used for asbestos
- storage and (5) the'Mongagor complies with all federal, state, and local laws, as well as regulations, regarding the use and storage of
asbestos, Mortgagor covenants and agrees to comply with ail federal, stae and local environmental laws in, the mnintenance and use of
*_the Property. Martgagor warmnis that neither the Property nor the loan proceeds were or will be used in illegal drug activity, and the
' Property is not subject o seizure by any governmental authority because of any illegal drug activity. Mortgagee, mir make or cause to be
made-reasonable entries upon and inspections of the Property, provided that Mortgagee shall give Mortgagor notice prior 1o any such
inspection specifying reasonable cause therefore related to Mortgagee's interest in the Propeny. DR
- Mottgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and o prevent
any default thereund=r. Mortgagors further agree that should any default be made in the payment of any instalment of principal or.any
interest on the pris; morigage, should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
~ gecured by this Monguge shall become and be due and payable in full at any time thereafier, at the option of Morgagee and in
. . accordance with the Ag:eeinent. Mortgagee, at its option, may pay the scheduled monthly instalmens on the prior morigage and, to the
‘extent of the amount so puy, become subrogated (o the rights of mortgagee identified on the prior mortgage. All payments made on the
prior morigage by Mortgagce canll bear interest at the Finunce Charge rate in effect under the Agreement until paid in full.

Upon the commencement of any forzclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
either before or after sale and withont notice 1o Mortgagors, appoint a receiver with power to manage, rent and collect the rents,
issues and profits of the Property Juring the pendency of such foreclosure suit; and the statutory period of redemption, and such
rents, ‘issues and profits, when collected either before or afier any foreclosure sale, may be applied toward the payment of the
* indebtedness or any deficiency decree, coss, tav=s, insurance or other jtems necessary for the prolection and preservation of the
. Propenty, including the expenses of such receivarship. Upon foreclosure and sale of the Property. there shall first be paid out of the
proceeds of such sale a reasonable sum for plaintit™s aitorney's fees: all expenses of advertising, selling and conveying the Property;
and all sums advanced for court costs, any taxes or-citcs liens o assessments, title costs, masicr’s fees and costs of procuring or
completing an abstract of title, title guaranty policy or Turréns Certificate showing the complete title of the Property, including the
* . foreclosure decree and Certificate of Sale. There shall next oe paid the indcbtedness secured hereby, and finally the overplus, if any,
- shall be returned to Morigagors. The purchaser at the sale shall have no duty to see to the application of the purchase money.

if Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some acl or

meanis divest themselves of title to the Property without obiaining tiie written consent of Monigagee, then Mortgagee, at its option,

" mey declare the entire balance of the loan plus interest on the balanceipumvdiately due and payable. This option shall not apply if

" (1) the: sale of the Property is permitted because the purchaser’s crecitvorthiness is satisfactory to Mortgagee and () that

. purchaser, prior to the sale, has executed a written assumption agreement corzining terms prescribed by Mortgagee including, if
-required, an increase in the rute of interest payable under the Agreement.

- " If there be only one mortgagor, all plural words herein referring to Mortgegoss shaii be cogx_rued in the singular,

- ' ‘ 20 ¢y July

IN WITNESS WHEREOF Mortgagors have hereunto set their hands ghd sphls 1pfs =727 day of . D ey 19 98

(Seal)

STATE. OF ILLINOIS
Cook

. COUNTY OF .
ACKNOWLEDGMENT

T a:Not a j 5 sai i Charles S, Johnson and
| ]D grggmH'Pg%c in and fT 1h$ gté!':t gn J}c'ffi.?m 1ctaé‘%rg§ﬂds do hereby certify thai Charles. S, Johnson and

. nspn, ' . , personally known to me to be the same person _8_._ whose
: . name {_L iffare subscribed to the foregoing irﬁtrgmcm. appeared before me this day in person and acknowledged that _they
' signed, sealed and delivered the instrument as EhedT wn free and voluntary act for the uses and purposes therein set forth,
- inciuding the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this 29th  dayor . JALY. . . 19 %8

Nota:
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SCHEDULE A

“Description of Property”

38675140

Lot 24 in Block 4 in Walden and Mulvane's Subdivision of the South 3/4 of the
Southwest 1/4 of the Southwest 1/4 of Section 4, Township 37 North, Range 14, East
of the third Principal Meridian, (Except that part of said premises lying West of a
Line 50 feet East of and parallel with the West Line of said Section &), in Cook

‘B3] Lok k\q\sxsct

Permanent Tay-number 25-04-316-008 (‘ \_LLO[( [r F’:lhth{)}c
) D

County, Illinois.

LeCleAD

This document prepared by: Deborah J. VonFeldt
9600 S. Cicero Ave
Oak Lawn,IL,60453
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