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MERCANTILE MOFRTGAGE COMPANY
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Prepared by:
DOCU-TECH, INC./L. WIMMER FOR
MERCANTILE MORTCAGE COMPANY

477 BE. BUTTERSIILD RD., #310
LOMBARL, ILLINOTS _é*.(}l 48

MORTGAGE Loan # %090

THES MORTGAGTE " Seeurity Instrapent™) s given on July 27, 1998 - The mongagor is
ILLTE E. MC¥aY, DIVORCED MOT STHNCEH REMARRIED

{"Borrewer™). This Security lnstruiment is given to

MERCANTILE HORTGAGE TOMPANY
which is organized and existing under she faws of THE STATL . OF TLLINQIS . aned whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 31C, LOMaARR, ILLINGIS 60148
(Chymder®). Borrower owes Lender the prineipal sum of

Sixty Two Thousand Four Hundred and no/100- - - - S
e e e e R Dottars (£.8. 5 62,400.00 ).

This debt s evidenced by Borrower's now dated the sme date as this Seeuric nserunment ("Now™), which provides for

monthly payments, with the Tull debt, it not paid earlier, due and payable on August i/ zol8

This Security Instrument secures o Lender: e the repaymes of the detn evideneed by the Nowe, wiih inerest, ang all IL‘]]L‘\\’dl\
extensions and modifications of the Note; (b) the payment of &l other sums, with interest,) advanced under paragraph 7 1o
proteet the seeurity of this Sccurity Instrament; and (¢) the performance of Burrower's covenares and agreentenis under his
Seeurity Instrument and the Newe, For this purpose, Borrower does hereby mortgage, grimt and conveyio-Lender the loHowing

described property Jocated in COOK Coumy, Hinots:
LOT 24 {EXCEPT THE EAST 3 1/2 FEET) IN BLOCK 2 IN THE HIGH SCHOOL

SUBDIVISION OF LOTS « TO 16 AND THE WEST 1/2 OF LOT 3 1IN LINSENBARTH'S
SUBDIVISION OF LOT 36 IN BLOCK 3¢ IN THE SCHOOL TRUSTEES' SUBDIVISION GF
SECTION 16, TOWNSHIP 38 HORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS.

TAX ID k: 20-16-323-001 L
which has the address of 455 WEST 62ND STREET, CHICAGO {Steet. Cyl,

lingis B0621 Zap Carded ¢ Propenty Address™:
fLLINOIS-Single Famidy-FNMAFHLMC UNIFORM
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TOGETHER WITH all the ymprovemuents nuw or hereafter ereced on the property, and all casements, appurienances, and
fixaures now or herealier a pan of the property. Al seplacemiems and additions shall also he covered by this Security
Instrument. All of the Yoregoing is referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is kawfully seised ol the estate hereby conveyed and has the right to morigage,
grant wnd convey the Property and thag the Propenty is unencumbered, except for encumbrances of regord, Borrower warrants
and will defend generadly the title 1o the Property against sl cloims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naional use and non-uniform covenants with limited
vartations by Jurisdiction to constitete a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenani and agree s [ollows:

Lo Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompedy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Tate charges due under the Note,

2, Funds for Taxes und Insuranee, Subject 1o applicable v or w0 a written waiver by Leader, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note. until the Note s paid in fall, @ sum CFunds®) Tor: () yearly taxes
and assessnents eLich may autain prioviey over this Seeurity tastrument as o lien on the Property; (b yearly leaschold pavients
or ground rems on e Property. il any; (o) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
ifany: (e) yearly medtgge fostrance preatiums, Hany: and (5) any sums payable by Borrower 1o Lender, in accordance with
the provisions of parageapth 8, in liew ol the payment of merigage insurance premiums, These ilems are ¢alled "Escrow liems,”
Lender may, al any 1ime, cadleet and hotd Funds in an amount not 1o exceed the maximum amount @ lender for i federally
related mortgage loan may requise for Borrower's eserow account under the ledesal Real Bstate Settlenent Pracedures Act of
1974 as amended Trow tinwe o e 12 US.CL Seation 2600 ef seq. I"RESPAT), unless another Lw that applies 1o the Funds
sets a lesser wmowit. 1V so, Lender ways al uny time, colleer and hold Funds i an ameant not 1o exceed the lesser amount,
Lender may estimate the amount of Fawls due on the basis of curremt data and reasonable estimates of expenditures of fuware
Lscrow Ttems vr otherwise in accordaiiee witty ajplicable law.,

The Funds shall be held in or dnsirstior-whose deposits are insured by a federal agency. instrumeniabity, or entity
(including Lender, it Lender is such an institntivsy oo any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Lscrow lems. Lender may not charge Borrower foedpdding and applying the Funds, annually analyzing the escrow account, or
verifying the Liscrow lems, unless Leader pays Borrower ipzerest on the Funds and applicable Taw permits Lender o make such
a charge. However, Lender may require Borrower o pay & one-time charge for an independent real esiate ax reporiing service
used by Lender in coanection with this loan, unless appliGable law provides otherwise, Unless an agreement is made or
applicable Taw requires interest to be paid, Lender shall not be réqeited 1 pay Borrower any interest ot carnings on the Funds,
Borrower and Lender may agree in writing, however, that merest sheilsbe paid on the Funds, Lender shall give 10 Borrower,
without charpe, an annual accownting of the Funds, showing credits ind debits to the Funds and the purpose for which cach
debit o the Funds was made, The Funds e pledged as additional seeunty {ocaibsums seeured by this Securiey Instrument,

It the Funds held by Lender exeeed the amounts permitted 1o be heli by applicable Taw, Lender shall account (o Borrower
Jor the vavess Funds in accordance with the sequiremems ol applicable law. 11 ¢ winhount of the Funds held by Leader at any
time is not sutficient 1o pay the Escrow lems when due, Lender may so notity Borrosveran writing, and, in such case Borrower
shall pay to Lender the amount necessiry 1o make up the deficiency. Borrower shall nlake.up the deliciency in no more than
twelve manthly payments, at Lender's sole discretion.

Upon payment in full of alt sumss sccured by this Security Instrument, Lender shalt prompily refund o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shadl acquire or sell the Property, Lender, price o the aeguisition or sale
of the Praperty, shalt apply any Fuads held by Lender at the ume of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable taw provides otherwise. all payments received by Lendee under paragraphs
1astd 2 shalt be spplied; first, (o any prepayment charges due wnder the Nowe; second, (o unotints pavable wnder paragraph 2;
third, 1o imerest due; fourih, w principal due: and fast, w0 any fae charges due under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, assessiments, charges, fines and impositions anributable o the Property
which may autain priority over this Security fastrument, and Jeaschold payments or ground rents, it any. Borrower shall pay
these obligitions in the ganner provided in paragraph 2, or if not patid in that manner, Borrower shall pay them on time direetly
W the person owed payvaent. Borrower shadl promptly furnish to Lender all notices of amounts o be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish w Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: Ge) agrees in
writing 10 the payment of the obligation seeured by the lien in a manner acceptabie o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, fegal procecdings which in the Lender’s opinjon cperate 1o prevent the
enforcement of the ten; or (cp sccures from the holder of the Tien an agrecment satisfactory 10 Lender subordinuing the lien w
this Security Instrument. I Lender determines that any part of the Property is subject 1o a lien which may attain priority over

ey &

2 -GRILY xon Fage 201 6 Form 3014 9/90
(]




>
al
O
O
—
<
O
LL
LL
O
Z
=}




UNOFFICIAL COPY
98679145

this Sceurity Instromen), Lender may give Borrower a notice identitying the lien. Borrower shalb satisly the lien or take one or
more of the actions sel forth above within 10 diys of the giving of notice,

5 MHazgard or Propeety Tnseeance, Borrower shall Keep the improvements now existing or hereafler crecred on the
Property insarcd against loss by fire, hazirds included within the term "extended coverage” and any other hazards, inclading
floods or Rooding, tor which Lender requires insurince. This insurance shadl be mintined in the amounts amd lor the periods
that Lender regtires. The insurater carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
whicl shadl not be unpeasonably withheld. 10 Borrower tails 10 maintain coverage described above, Lender may, ac Lender's
optiod, abtain coverage to protect Lender’s pights i the Property in accordance with paragraph 7.

Al insuranee polivies and renewals shatl be accepable o Lender and shatl include a standard motigage clause. Lender
shiadl hawve the right to hold the poticies and renewals, H Lender requires, Borrower shall promptly give 1o Lender all receips of
paidd premiums and renewal notices. In the event of less, Borrower shall give promypt notice w the insuranee carricr and Lender.
Lender may make proof of loss 11 not made promplly by Borrower.

Unless Lender s Borrower otherwise agree in writing, insurance proceeds shatl be applied Lo restoration o1 repair of the
Property damaged 4 the restoration or repair is cconomically feasible and Lender's security is non lessened. [ the restoration or
repair s not economically Teasible or Leader’s security would be lessened, the insurance proveeds shall be applicd w the sums
secured by this Security Instrument, whether or not then due, with any eacess paid 10 Borrower. 11 Borrower abandons the
Property, or does notapawer within 30 days a notice fronn Lender that the wsurance carrier bas offered 1o sewde o claim, then
Lender may colleet the mstrence proceeds. Lender may use the procecds 1o repair or restore the Property of o pay sums
seeured by this Security Instivsacns, whether or not then due. The 30-day period will begin when the totice is givet.

Unlesy Lender and Borrawes_otherwise agree in writing, any application ol proceeds 1o principal shall not extend or
postpone the due date of the monthlypaymems referred 10 in paragraphs 1 and 2 or change the amount of the payments. [T
under paragraph 2 the Property is acguesd by Lender, Borrower™s right o any insurance policies and proceeds resulling from
damiage o the Property prior to the acquisition siall pass to Lender to the extent of the sums seeured by this Secerity [nstrument
immediately prior to the acguisition,

f. Oceupaney, Preservation, Maintenanecwod-Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propesy. s Borrower’s principal residence within sixty days after the execution of
this Security fuserument and shall continue to oceupy e Praperty as Borrower's principal residence lor at feast one year aller
the date of occupancey, unless Lender otherwise agrees in writing, which consent shall not be tnreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe!'s control, Burrower shall not destroy, damige or impair ihe
Property, allow the Propenty o deteriorate, or commit waste 04 the, Property. Borrower shall be in defaulr it any lorfeiture
action or proceeding, whether civil or criminal, is begun that in Lendsr®s good fith judgment cowld result in forfeiture of the
Property or otherwise nxterially impair the lien ereated by this Seeurity Disteument or Lender’s security interest. Borrower may
cure such a default and remstate, as provided in paragraph 18, by causing the 2ctian or proceeding to be disimssed with a rufing
that, in Lender's good faith deermination, precludes forteinre of the Bertower’s interest in the Propenty or other material
impairment of the Tien created by this Security Instrument or Lender's security” fnterest. Borrower shafl alse be in default it
Borrower, during the loan application process, pave materiaily false or inacenrate infedmziion ar statlements 1o Lender (or failed
1o prowvide Lender with any material jnformation) in eonnection with the fean evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principal residence) i this Secwrity Instrament is on a
leasetold, Borrower shadl comply with all the provisions of the lease. [ Borrower acquires Teg title to the Propeny, the
Jeasehold and the tee tide shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower lails to perform the covenanis iad agreements contained in
this Security Insteument, or there is o legal proceeding that may significanly affect Lender’s rights intthe Property (such as o
proceeding in bankrupicy, probate, for condemnation or forleitire or to enforce laws or regulations). then tender may do and
pay lor whalever Js necessary 1o proiect the value of the Propenty and Lender's vights in e Property. Lender’s actions imay
include paying any sums secured by a fien which has priority over this Security Instrument, appearing i court, paying
reasonable mtorneys” fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shadl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payitient.

8. Mortgage Insurance. 11 Lender required mortgage insurance as @ condition ol making the Ioan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance o effect. 1L Tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he ineffect, Borrower shall pay the premiums required Lo
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obtain coverage substantially equivatent to the murigage insurance previously in effeet, ac a cost substantially equivalent 10 the
cost to Borrower of the morlgage insurance previously in effect, from an alternate mongage insurer approved by Lender. (F
substantially equivalent morlgage insurance coverage is not avanlable, Borrower shall pay w Lender each mantly a sum equal 1o
one-twelth of the yearly mortgage insurance premiwm being paid hy Borrower when the insuranee coverage lapsed or ceased to
b ineffect, Lender wali accept, use and retain these payments as a Joss reserve in lew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again beeomes available and is obtained. Borrower shal) pay
the premiums required to maintin mortgage insurance in etfect, or o provide a Joss reserve, unib the requirement for mertgage
insuranee ends in accordance with any written agreement between Borrower and Lender or applicable law,

Y. Inspection. Lender or its agent iy make reasonable entries upon and inspections ol the Propeny. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.,

10, Condesmnation. The proceeds of any award or claim for damages, direcs or consequential, in connection with any
condemnation or other taking ol any part of the Property, or {or convevance in lieu of condemnation, are herehy assipned and
shatl be paid 10 Lesioer,

i the event ol aotal aking of the Property, the proceeds shall be applied (o the sums secured by this Seeurity Insirument,
whether or not ther diee, with any exeess paid 10 Borrower, In the event of a partial taking ol the Property in which the fair
marker vatue ol the Propyety immediately betore the taking is equad to or greater than the amount of the sums secured by this
Security Instrument immedigcely before the taking, unless Borrower and Lender otherwise ageee in writing, the sums secured by
this Securtty [nstrument shall e _soduced by the amount of the procecds mubtiplied by the Tfollowing fraction: () the total
amount of the sums secured immedeeely before the faking, divided by (h) the fair market value of the Property imnwdiately
before the taking, Any balance shall bepaid {0 Borrower. In the event of o partial 1aking i the Property in which the fair
market value of the Property immediately” bofore the taking 15 less than the mmount of the sums secured immediately before the
taking, unless Borrower and Lendler otherwiseagzee in writing or unless applicable law otherwise provides, the proceeds shail
be applied 10 1he sums seeured by this Securitydnstrament whether or not the sums are then due.

I the Property is abandoned by Borrower, eedi-dter notice by Lender 1o Borrower that the condemnor offers to make an
award or senle a claim Tor damages, Borrower faisco/respond 1o Lender within 3O days alter the date the notice is given,
Lender is authorized to coltect and apply the proceeds, an its ontion, cither (o restoration or repadr of the Property or to the sums
secured by this Seeurity Instriment, whether o not then dud.

Unless Lender and Borrower vtherwise agree i writing, any application of proceeds (o principal shall ot exiend or
postpone the due date of the monthly payments referred to in paragfaphs | and 2 or change the amoumt ol such payments.

L Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time Tor payment or modilication
ol amortization of the sums secured by this Security Tnstrument granted by Lender to any successor in interest of Borrower shall
not operate o reease the lability of the original Borrower or Borrower's successors i interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o exiend tine forpayment or etherwise modify amortization
of the sums secured by s Seeurity Instrument by reasen of any demand madeToy the original Borrower or Borrower's
successors ininterest. Any torbearice by Lender inexercising sy right or remedy 2064 not be o wiiver of or preclude the
exercise ol any right or rancedy.

12, Successors wnd Assigns Bound; Joint and Several Liability; Cossigners, The coveraus and aereements of this
Security Instrument shall bind aud benefit the successers and assigns of Lender and Borrawer! sibject 1o the provisions of
paragraph 17, Borrower's covenants and agreemenis shall be joinl and several. Any Borrowesowbar co-signs this Secarity
Instrumeitt but does not execute the Note: () is co-signing this Security Insteent only to morigapd, arant and convey that
Borrower's interest in the Property under the terms ol this Security Instrument; (by s not persomlly obl gaied (o pay the sums
seedred by thus Security Instriment; and (¢) agrees that Lender and any other Borrower may agree (o extend | wadity, forbear or
nrtke any accontmodations with regard to the terms of this Security Instrument or the Noie without that Borrower's consent.

13, Loun Charges. 1 ihe loan secured by this Secuvity Instrument is subject to o law which sets maximun loan charges,
and than law is Tinally interpreted so that the interest or ailier loan charges collected or 1o be collecied in connection with the
Joan exceed the permiged limits, then: (@) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted Hiit; and (h) any sums already coliected from Borrower which exceeded permitied limits wall be refunded 10
Borrower. Lender may choose 10 make this refund by reducing the principyl owed under the Note or by moking a direet
payient 10 Borrower. I a refund reduces principal, the reduction will be rreated as o partiad prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided Tor in this Security Istrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shalf be direcied o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by {irst class mail to

Imrl.\:_-/_:'b'h‘-\.——
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Lender's address stated hereim or any other address Lender designares by notice 1o Berrower. Any notice provided for in this
Security Instrument shatl Be deemed w bve been given o Borrowey or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Scecartty Instroment shadl be governed by lederad faw and the faw of the
S jurasdiction in which the Property is Tocated. In the event that any provision or chyse of this Secarity Instrument or the Noge
i vonflices with applicable Yaw, such conflict shall not afteer other provisions of this Security Instrumeni or the Note which can be
1. given effect without the conflicting provision. To this end the provisions of this Sceurity lnstrument and the Note are declared

2
2E
N

i

“b 1o be severable,

1. Boyrrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security tnstrumen.

17, Transter of the Property ov o Beneficiad Interest in Borrower, 15 all or any part of the Property or any imterest in it
is sold or transterred <or il a benefick) interest in Borrower is sold or transierred and Borrower is notl @ naral person) without
Lende's prior written consent, Lender may, b its opiien, reguire immediate pavinesst in fufl of all sums secured by this
Security Instrument. However, this option shalt not be exercised by Lender i exercise is prohibited by federad faw as of the date
of trs Security Instrument.

It Lender ederaises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period of not
less thany 30 days (s the dite the notice 15 delivered or mailed within which Borrower must pay all sims secured by this
Securiy Enstrument. 41 orrower tails (o pay these sums prior to the expiraion ol this peried. Lender may invoke any remedies
permitied by this Securiy Distriment withowt furdier notice ar demand on Borrower,

{8, Burrower's Kgnt lo Reinstade, 11 Borrower meels certain conditions, Borrower shall have the right 1o have
enfarcement of this Securily nstument discontinued at any time prior to the carler af: (@ 5 days (o5 such other period as
applicable law may specify for reinstatenient) before sale of the Property pursuant to any power of sale contained i 1his
Sceurity Instrument; or th) eniry of a adement eaforcing this Security Instrument, Those conditions are that Borrower: (i} pays
Lender afl sums which then would bease under this Security Instrument and the Note as 3 no acceleration had oceurred; (bj
cures any defaule of any other covenals o agiremenis; (¢) pays all expenses incusred in eirforcing this Security Instrument,
wcluding, but not Himited o, reasonable altomers) Tees; and @ akes such action as Lender may reasenably require 1o assure
that the lien of this Seeurity Instrument. Lender's sights in the Property and Borrower's obligation o pay e sums secured by
this Security lastzement shiadl continae wnchanged < toon reinstiternent by Borrower, this Seeurity Instruinent and the
abligations secured drereby shall remain fubly effective'as e aceeleration had veearred. However, this right o reinstate shafl
nal apply in the case of aceeleridion ander paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Naoteor o partial interest iy te Nole (together with ihis Sceurity
[nstrument)y may be seld ane or more imes without pricer aotice 10 Pazrower, A sale may resubt ina change in the entity (known
as e "Loan Servicer™) i collects monthly payments due under the ot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 sale of the Note, 1bars is o change of the Loan Servicer, Borrower will be
piven wrilten notice o ihe change in secordance with paragraph 14 above and gpplicable Jaw. The notice will state the name and
address of the new Loan Servicer and e address o which payments showlienbe saade. The notice will alse contan wy oiher
information cequired by apphicable T,

20, Hazardous Substances, Borrower shall not cause or permit the presenced dec, disposal, storage, or release of my
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in vielation of any Environmental Law, The preceding two sentences shall not apply (o the presence, wse, or
starage on the Prepenty of small quantities of Tlazardous Substances that are penerably recognized o be apprapriate 10 normai
restdential uses wnd (o maimtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demund, lawaui oc other action by any
governmental or regulitory agency ot privite party involving the Property and any Hazardous SubstanceoraZnvirommemal Law
of which Borrower has actuad knowledge. 11 Borrower fearns, or is notified by any governmemal or regulstory authoray, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily tuke
all necessary remedial actions in aceordance wil Envirosmental Law,

As used in this paragraph 20, “Hiazardous Substances” are those substinees defined as toxic or hazardous substances by
Enviropmerttal Law and the following substances:  gasoline, Kerosene, wiher Nammable or toxic petroleum products, toxic
pesticides and lerbicides, volatile solvems, materials containing asbestos or formaldelyde, and radioactive materials. As used in
this paragraph 20, "Envirogmental Law” means federal Taws and faws of the jurisdiction where the Property s lacated that
relite (o healds, satfery or envivonmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Aceeleration; Remedies. Lender shald give notice to Borrower prior to accelerution f'oHowing Borrower's hreach
af any covenamt or agreerient in this Seenrity Instrument (hut not prive to aceeleration under paragraph 17 unless
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applicable law provides otherwise), The notice shafl specily: (@) the defuults (b) the action reguired to cure the delauli;
() o date, not Tess than 30 days rom the date the netice is given to Borrower, by which the default must be cwred; und
(ch that falture to cure the default on or before the dite speeified in the notice may result in neceleration of the sums
seeured by this Security Instrament, foreclosuee by judicial proceeding and sule of the Property. The notiee shall further
inform Borrower of the right to reinstate aller aceeleration and the vight e assert in the forectosure proceeding the
non-existence of a default or any other defense of Borrower to aceelerstion and foreclosure. IF the delault is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Seeurity Instrament without further demand md may foreclose this Seeurity Instrument by judicial
proceding. Leader shall be entitled to colleet ull expenses incurred in pursuing the vemedies provided in this paragraph
21, leudmg.,. but not limited to, reasonable attorneys’ fees and costs of title evidenee.

22, Release, Upon pavment of all suns secured by this Secarity Instrument, Lender shall release this Security tnstrument
without charge to Borrower. Borcower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders 167 this Seeurity Insteument, 1F one or more riders are executed by Borrower and recorded together with this
Security Instrument, Maeycovenmis and agreements of each such rider shall be incorporated inte mnd shall amend and supplement
the covenants and agreepients of this Security Instrunient as il the ridertsy were i part of this Security [nstrument.

[Check applicable boxiess)
] Adjustable Rate Rides '.:_:} Condmninium Rider '1
L Gradued Payinent Riaer L;j Planned Unit Developient Rider l
[_:1 Balloon Rider IFTg Rare lmprm'm.n.cnl Rider '
L VA Rider ... Qihertsy [specily]

[-4 Family Rider
F Biweekly Payment Rider
L_J Second Home Rider

—1
-
-—-
_':‘

BY SIGNING BELOW, Borrower accepts and.sarees to the terms and covenants contained in this Security [astrument and
n any rideres) exeeuted by Borrower and recorded twitnat,

Witnesses: ' )
/7 22/,&1 2l D (Seal)

WILLIE E. MCKAY ©

QHortower
o

(Seal)

Hirrower

(Sealy . __ i Seal)

Butienwer Hormwer

' Caunty ss: ﬁé‘/{/{-—-—-
/Z‘{[ST i Noty Public inand for said cowsty o state do hereby certify

STATE OFALL N()l).?' L!

L
thit WILLIE E. MCKAY, DIVORCED NOT SIUCE REMARRIED

- personally known te me (o be the same personis) whose names)
subseribed (o the foregoing instrument, appeared before me this day m person, and acknowledged thi HE
signed and detivered the sad instrument as HIS free and voluntary act, for the uses and purposes therein sel lorth.
Given under my hand and ofTicial seal. this  27th dw ol July

My Commission Expires:

\'lnthll’\ Praihiy /

(
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