T 7YoLy K &

. UNOFFICIAL COPY

T MORTGAGE * 5679205

v (Commercinl)

+ DEPT-01 RECORDING $29.00
. T$0009 TRAN 3318 08/03/98 12:05:00

: . 799 ¥ RC ®%-P8-&79205
g . COOK COUNTY RECORDER

OLD KENT BANK

105 8, YORK STREET
ELMHURST, . 60126

THIS MORTGAGE iz madeonthe  16th  day of __July
AMS Develcpers, In¢.

e e 1988 | berween

as Mortgagor, and Old Kent Brik:a Michigan banking corporation of 105 South York Street, Elmhurst, Iilinois, as mortgagee
("Bank").

FOR VALUE RECEIVED, Mortgagor-mortgages and warrants to Bank lands located in the CITY _.of
_ﬁlg.?xiew.m,,,__._ 7, County of Ceok J— -, State of lllinois, described as follows:
PARCEL 1:

LOTS 1 AND 2 IN LOS' RESUBDIVISION OF PARCEL ‘4% 1» LAXE AVEMUE FARMS SUBDIVISION, A SUBDIVISION IN THE NORTHWEST 1/4
Of SECTION 29, TOWNSHIP 42 NORTH, RANGE 12 EASV.OF THE THIRD PRINCIPAL MER1DIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JANUARY 25, 1946 AS DOCUMENT NUMBER 137002474, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 3 [N LOS' RESUBDIVISION OF PARCEL 'A' IN LAKE AVENUE FAMRS SUBDIVISION , A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 29, TOMNSKIP 42 NORTH, RANGE 12 EAST OF THE THIRD PF(NCIPAL MERIDIAN, ACCORDING YO THE PLAT THEREGF RECORDED
JANUARY 25, 1946 AS DOCUMENT NUMBER 13705246, (EXCEPT THAT PART £ LOT 3 WHICH LIES WEST OF A LINE WHICH INTERSECTS

THE NORTH BOUNDARY OF SAID LOT, 46.4 FEET FROM 17S NORTHEAST CONF: AND THE SOUTH BOUMDARY OF SAID LOT, 47.2 FEET
FROM 7S SOUTHEAST CORNER), LN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 3210-20 POTTER ROAD, GLENVIEW, ILLINOIS

TAX 10: 04-29-100-031-000, 04-29-100-032-0000, 04-29-100-033-0000

together with all baildings, structures and other improvements now and hereafier Jccated <hereon and all easemenis, hereditaments, and
appurtenances now or hereafter belonging thereto and the rents, income and profits thereirz and all fixtures now or hereafler aniached o
or used in connection therewith, and all machinery, engines, boilers, elevators, and plunbiar. beating, air-conditioning, and ventilating
equipment now or hereafler located thereon, which shail be deemed to be fixwres and a par of the realty. all of the foregoing being
collectively refesred to herein as the "premises”,

THIS MORTGAGE 1§ MADE AND GIVEN TQ SECURE PAYMENT AND PERFORMANCS! OF ALL INDEBTEDNESS AND
OBLIGATIONS NOW AND HEREAFTER OWING BY MORTGAGOR TO BANK, including aii ohbgzations of Morigagor under this
Morngage and all indebtedniess and obligations now and hereafter owing to Bank that are evidenced bty an' instruments, documents and
agreements that have been executed by another person or persons, including any and ali extensions, renewais-ars modifications thereof. The
indebtedness and obligations secured by this Mortgage are collectively referred in this Mortgage as the "Indebied:iess.” 1I' Mortgagor is more
than one person, the Indebtedness includes all indebtedness and obligations now and hereafier owing to Bank Yy-aiy one or more of such
persons, regardless of whether the remaining person or gersons are not liable for such indebtedness and obligationz.or~rhether one or more
persons olher than Morigagor are also liable for such indebiedness and obligations, The indebtedness and oblizaions now owing by

Mortgagor to Bank include, BUT ARE NOT NECESSARILY LIMITED TO, the indebtedness and obligations evidenced by any
instruments, documents and agreemens listed below:

>

- GOZ6LIB

Instrument/ Date Principal Interest Payment Scheduled Maker
Document Amount Rate Schedule Maturity (if other
or Agreement elc.)
Promisso 07/16/98 450,000.00 Index + Monthly int, 08/0
Ngte ¥y /16/ v ' 1.500 gnl{ p%t. 701795
e
0 990rﬁsgg

MY non E
e \:‘ ' E?f:la:' 4 L
Wi W ‘“

This Morigage secures ail present and future indehiedness and obligations owing to Bank by Mortgagor, regardiess of whether asy such
indebtedness or obligation is (a} not listed above, (b) not presently intended or coniemplated by Bank or Morigagor, (c) indirect, contingent
or secondary, (d) unrelated 1o the premises or (o any finencing of the premises by Bank, (¢) of a kind or class that is different from any

indebtedness or obligation now owing to Bank by Mortgagor, or (f} evidenced by a note or other document that does not refer o this
mortgage.
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L, Payment of Indebtednegs,:Martgabar agfées to pay or perform all of the Indebtedness, including all interest thereon, in accordance with
the terms of the instruments, documents; or agreements evidencing the same (" Instruments”).
. 2. Warrantles, Mortgagor- warrants and represents to Bank that ali financial statements and other information concerning Morigagor, the .

. premises, and any guaranior of the Indebtedness, heretofore or liereaRer furnished to Bank, are and shall be true and correct in all material

respects; that the execution, delivery, and performance of this Mortgage by Morigagor will ot violate any law, rule, judgement, order,

;‘ agreement or instrument binding upon Mortgagor nor require the approval of any public authority or any third party; and that this Mortgage

| -constitutes _the valid and binding obligation of Morigagor, enforceable in accordance with its terms. If Morigagor is a corporation,
. partnership, association, trust:or other entity, Mortgagor further represents and warrants to Bank that Mortgagor is duly organized and validly

.existing in good standing in the State of Hlinois or other state of Incorporation, Registration, Formation or Location: that Mortgagor has tull

power and authority 1o carry on ils business as presently conducted and [0 enter into and perform its obligations under this Mortgage: that the.

©execution, delivery, and performance héreof by Morigegor have been duly authorized by all necessary action of its board of directors, trustees

or. other governing body and will not violate Morigagor's articles or certificate of incorporation, bylaws, partership agreement, articles of

- assocition, trust agreement or other govcrning“insn'umem. nor require the approval of its shareholders or members.

3. Assignment of Interest as Lessee or Purcheser. Mortgagor hereby assigns and mortgages to Bank, as additional security for the
Indebtedness, all of Mortgagor's right, lith, and interest in and to any and all leases, land contracts, or other agreements by which Mortgagor
is leasing or purchasing any part or all of the premises, including all modifications, renewals, and extensions thereof and all of Mortgagor's
rights i and to any p.rchase options.contained in any such lease or other agreement. Morigagor agrees (o pay or cause 10 be paid each and.
every installment of rewi or of principal or interest required to be paid by the lessee or buyer under any such lease, land contract, or other
agreement, as and wher he-same shall become due and pni,)vahle. whether by acceleration or otherwise. Morigagor further agrees (o pay and
perform, or cause to be naiu and performed, all other obligations of the lessee or buyer under any such lease, land contract or other

" agreement; If Mortgagor stall default in the payment of any such installment of rent or of principal or interest in the payment or

performance of any other obligatcn under any such lease. land contract, or other agreement, then Bank shall have the right, but shail have no
obligation, to pay such instalimen:-orstallments, 10 pay or perform such other obligation on behalf of Mortgagor, and o exercise any rights
of Mortgagor under any such lease, lard contract or other agreement, including any purchase option. All sums expended by Bank in
connéction therewith shall become part »f (e Indebtedness, payable by Mortgagor (o Bank upon demand, together with interest at the lesser
of (a) five percent (5%) above the rate of intezest announced from time to time by Bank as its "Index Rate” of interest, or (b) the highest rate
to wlijch Mortgagor could lawfully agree in ‘wriurg ("Default Rate"). On receipt by Bank from the lessor or seller under any such lease, land
contract; or other agreement of any written notice of default by the lessee or buyer thereunder, bank may rely thereon and take any action (o

cure the default even haugh the existence or nature of tho default is questioned or denied by Morigagor,

.. 4, Assignment of Leases and Contracts, Mortgazor, 10 the exient permitted by law, hereby assigns and morigages to Bank, and grants to

Bank-a, security. inferest in. as additional ‘security for the 'ndebtedness, all of Mortgagor's right, title, and interest in and to all existing and

" future oral or-written leases of all or any part of the prém:ses or of any interest therein and any and all existing and future land contracts. or
. other agreements by which the premises or any interest theizip i< heing or shall be sold, together with all rents and profits arising from, and all
- other ‘proceeds of, any such leases, land contracts, or other zjreements, Without the written consent of Bank. Mortgagor will not cancel,

accept-a surrender of, modify, consent to au assignment of the lessee’s interest under, or make any other assignment or other disposition. of
any such lease, land contract, or other agreement or of any interest of Martgagor therein, and will not collect or accept any payment of rent or
of prinicipal or interest or any other amount thereunder more than one menth prior fo the time when the same shall become due and payable

- under the terms thereof. Morigagor will pay and perform all obligations and covenanis required of it by the terms of any such lease, land
contract, or other agreement, If Mortgagor shall default in the payment of priprmance of any such obligation or covenant, then Bank shail

have the right, but shall have no obligation, to pay or perform the same on behsir = Morigager, and all sums expended by Bank in connection-

- therewith shall become part of the Indebtedness, payable by Mortgagor to Bauk unon demand, together with interest at the Default Rate.

Nothing -contained in this paragraph or in Paragraph 10 hereof shall be construed o conctitute consent by Bank to the sale, lease or transfer
of the'premises or any interest therein, : . )
5. Taxes. Mortgagor will pay, or cause to be paid, before they become delinquent, ail-gres, assessments, and other similar charges levied

. upon or with respect to the premises and will deliver (o Bank satisfactory evidence of the puyuent thereof, Upon request by Bank, Morigagor

" will pay to Bank each month, in addition to any payments required on the Indebtedness, a sw.cyea) (o one-twelth of the amount estimated .

bghBank from- time to time to be sufficient to enable Bank to pay, al least thirty days before duc,-al? taxes. assessments, and dther similar
charges levied upon or with-respect to the premises; and upon demand by Bank, Morigagor will piy fo-hank such additions! sums as shail be
required to make any deficiency in the amount necessary [0 enable Bank to pay fully any of such takes, assessment, or other similar charges

~when due. Such sums may be commingled with the general funds of Bank, and no interest shall be payable (0 hortgagor with respect thereto.

Upon accurrence of .an event of default, as hereinafter defined, Bank may apply any funds of Mortgagur thep-held under this paragraph
against the Indebtedness, in such a manner as Bank shall determine,

6. Insurance. Morigagor will cause all buildings, improvements, and other insurable parts of the premises «0. o= insured aguinst joss or
damage by fire, by hazards included within extended coverage and by such other hezards as Bank from time (o dm may require, in such
amounts and with such insurers as shall be acceptable to bank, and Mortgagor shafl cause all premiums on the insuranre.v) be paid when due.
Each policy evidencing such insurance shail provide that Joss shall be payable to Bank as its interest shall appear at the time of the loss, shall
contin a standard mortgage clause, shall be in form and substance acceptable o Bank, and shall be delivered to Bank, Each l;mlicy shall
provide that at least ten days'prior writien notice of any cancellation of, or any material change in, the insurance shall be given to Bank by the

- msurer; - Bach renewal of each such policy shall be delivered to Bank at least ten days prior to the expiration date of the policy. Upon

+i- insurarice, or cause other obligation to be per

foreclosure of this Mortgage or other transfer of the. premises in satisfaction of the Indebtedness, all right, title and interest of Mortgagor in
and to any insurance policies then in force, including the right fo any premium refund thereon, shall vest in the ﬁurchaser or grantee. In event’
of any. Joss of or damage to the premises, Morigagor will give immediaiz notice thereof 1o Bank, and Bank shall have (he right to make proof

“of the loss or damage; if Mortgagor. does not prompily do so. Bank is authorized (o settle, adliust, or compromise any claims for loss or
~ damage under any such insurance policy. Mortgagor shall forthwith endorse and deliver to Bank all proceeds of any such policy. :

+7. Maintenance and Repair, Mortgagor will maintain the premises in good condition and repair; will not commit or suffer any waste

* thereof: will not remove, demolish, or substantiaily alter any building or fixture on the premises without the prior written consent of Bank: will

cause:to-be complied with. all-Jaws, ordinances, regulations, or requirements of any governmental authority applicable to the premises or to
-activitids on the premises; will promptly repair, restore, replace, or rebuild any part of the premises that is damaged or destroyed by any
s casualty; and will ;:r(t:;n%lgrpay when due all charges for ulilities and other services to the premises,

8. Bank's Right { orm; Receiver, If Mortgagor shall default in the payment of the aforesaid taxes, assessments, or other similar
charges or in procuring and maintaining the aforesaid insurance or in the performance of any other obligation of Mortgagor hereunder (other

- than any obligation of Morigagor under paragraph i1 hereof), including its obligation to keep the premises in good condition aud repair, then

Bank. shall have the right, but shall have no obliFation. to pry such taxes, Bssessments, or other similar charges, or procure and mainiain such
ormed and all sums expended by Bank in connection therewith shall become part of the
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Indebledness, payable by Morigagor to Bank upon demand, together with interest at the Defauit Rate. Bank and any persons authorized

' by Bank shall have the right to enter upon the premises at all reasonable limes for the purpose of inspecting the premises or effecting

mainienance or repairs or taking any odier action pursuant (o the preceding sentence, The failure of Morigagor (o pay any of such taxes,
assessments or similar charges when due or to procure and maintain any such insurance shalf constitute waste and shall ewtitle Bank to the
appointment by a court of competent jurisdiction of the Bank as Merigagee in possession or a receiver of the premises for the purpose of
preventing the waste, which Mortgagee in possession or receiver, subject to the order of the court, may collect the rents and income from
the premises amd exercise suctt contre! ever the premises as tie court shall order.

9. Condemnation. If all or any part of the premise are tuken, whether temporarily or permanently, under power of eminent domain or
by condemuation, tie entire proceeds of the award or other payment in relief thereof shall be paid directly 10 Bank,

{0. Veidee, In the evenl of the sale or transfer, by operation of law or othterwise, of all er any part of the premises, Bank may deal with
the verdee or transferee with respect (o this Mortgage and the Indebtedness as fully and 10 the same extent as it might with Mortgagor,
without in any way releasing, discharging, or affecting the liability of Mortgagor hereunder and upon the Indebledness, and without waiving
Bank's right to accelerate payment of the Indebtedness, under paragraph 12 below, hy reason of the sale or transier, or by reason of any
subsequent sale or transfer,

11. Environmental Warranties and Agreements, Mortgagor warrants and represents 10, and agrees with, Bank as follows:

(ay The premises, and all operations and activities thereon, dare and shall continue to be in compliance with ali environmental laws; and
the premises are not and shall not become (i) comaminated by, or the site of the disposal or release of, any hazardous substance, (i) the
source of any contnination, by any hazardous substance, of any adjacent property or of any groundwater or surface water, or (iii} the
source of any aireinicsions in excess of any legal limit mow or hereafler in effect; and, except as expressly disclosed by Mortgagor to Bank in
writing, no asbestos . polychlorinated biphenyis are present or contained in or on the premises.

{(by Mongagor shal’ ke all actions necessary (o investigale, clean up, and eliminate the source of , any past present or fulure
contamination of the preriss by any hazardous substance and to prevent any additional contaminaten of the premises, The 1aking of
action by Mortgagor urder/rhis subparagraph (b) shall not limit any other right or remedy available to Bank by reason of any such
conamination (inciuding Ban:*'s Cinht to accelerate payment of the Indebledness),

(¢) For purposes of this Modlgrae, () "environmental law” means any pasi. present or fuure lederal, siate, local or foreign law,
ordinance, rule, regulation or order 1'at regulates or is intended to profect public health or the environment or that establishes Kiability for
the investigation, removal or clecn-ip of. damage caused by, any environmental contamination, including, without limitation, any law,
ordinance, rule, regulation or order that ieghlatas or prescribes requirements for air quality, water quality or the disposition, transportation
or mapagement of waste materials or toaicsubstance; (i) "hazardous substance” means any product or waste that is now or hereafier
regulated by or subject to any environmental lor¢ uid any other hazardous substance, pofiulant, contaminant or waste, inchuding, without
limisation, ashestos and polychlarinated biphenyts; aud (iii) property shall be considered o be "comaminated” by a hazardous substance if a
hazardous substance is present on or in the property in any amount or level.

12, Events of Default and Acceleration. Upou-wo-occurrence of any of the following events of defauk, ail or any part of the
Indebtedness shall, at the option of Bank, become immedizie'y due and payabie without notice or demand:

(a) If default occurs in the payment or performance o imy of the Indebtedness, when and as it shall be due and payable, whelwr at
maturity or otherwise,

(b) If default occurs in the performance of any obligation to Bank under this Mortgage, under any Instrument or under any other
morlgage, security agreement, loan agreemenl, assignment, guararsy, or other agreement that naw or hereafler secores or relales to any
indebtedness  or aobligation now or hereafler owing by Mortgagoer (o Gank or that sectires or relates 1o any guaraniy of any such other
indebtedness or obligation {"Security Documents™), The terms of which-Secerity Documents are incorporaled herein by reference.

(c) If any warranty, representation or statement heretofore or hereafter m2de <o Bark by Mortgagor or by any guasantor of all or pari of
the Indebtedness (*Guarantor™) in this Mortgage or in any Security Documant/ credit application, financial stalement or otherwise, shall
have been false in any material respect when made or furnished.

{d} If Mongagor shall default in payment of the principal of or interest on any indcbtedness for borrowed money now or hereafier owed
to any person other than Bank, )

(e} Jf Morigagor or any of Mortgagor’s partners (if Mortgagor is a partnership) or any Cuarantor shail die, dissolve, become insolvent or
make an assignment for the benefit of creditors,

(f) If Mortgagor, witheut the written consent of Bank, shall sell, convey, or transfer the prepuses or any interest therein or any rents or
profits therefrom or if any mortgage, lien, or other encumbrance or any writ of atachment, garnishment, execution, or other legal process
shall be issued against or placed upon the premises or any interest therein or any rents or profits herefrom, except in favor of Bank, or if
any part of the premises or any interest therein shall be transferred by operation of law, or if the martganss.is a land trustee, the beneficial
interest, or any portion thereef, in the land irust, is assigned for any purpose or if any lien or encun brane, or any writ of atachment,
gamishmeat, execution: or other legal process shall be issued or placed against said beneficial interest or any-potion thereof,

(g) If all or aqy material part of the premises shall be damaged or desiroyed by fire or ather casualty, repardiess of insurance coverage
therefor, or shall be taken by condemnation or power of eminent domain.

() IT any law or government regulation shall hereafier impose any tax or assessment upon Mortgages on debts secur & by Morgages.

(i} 1f any guaranty that now or hereafler secures payment or performance of al) or any part of the Indebledness shalj be terminated or
limited , for any reason, withoul the written consent or agreement of Bank.

) (j)‘lfdal any time Bank in good faith believes that the prospect of payment or performance of any part or ali of the Indebredness is
impaired.

(F:c) [f any lease, land contract, or other agreement by which Mortgagor is leasing or purchasing any interest in the premises shall be
declarcd by the fessor or selier thereunder to be forfeited or terminaled or if any suit or other action shai be commenced to foreclose any
such land contract or (o recover possession of all or any part of the premises by reason of any default or alleged default under any such
lease, land coatract, or agreement. .

If a voluiary or involuntary case in bankruptcy or receivership shall be Commenced by or against Morigagor or any of Mortgagor's '
partters (if Morigagor is 4 partership) or any Guarantor, then the entire Indebledness shall automatically become immediately due and 2
payable, without notice or demund, All or any part of the Indebtedness also may become, or may be declared @ be, immediately due and :.
payable under the terms and conditions contaired in any Security Document, Instrument or other agreement herctofore or hereafier
entered into between Bank and Mortgagor.

13. Remedies. Bank shall have all rights and remedies provided for in this Morigage or otherwise permitied by law, In addition, if the =
indebiedness shall not be paid upon maturity, Bank shall have the right, and is hereby authorized:

{a) To the extent permtitted by law, to collect and receive all rents, profits, and other amounts that are due or shall hereafier become due
under the terms of any teases, land contracls, or other agreements, now or hereafter in effect, by which the premises or any interest therein
are then being sold or leased, and to exercise any other right or remedy of Mortgagor under any such lease, land contract, or other
agreemens, provided, that Bank shall have no obligation to make any demand or inquiry as to the nature or sufficiency of any payment
received or to present or file any claim or take any other action to collect or enforce the payment of any amounts 1o which Bank may
become entitled hereunder, nor shall Bank be lable for any of Mortgagor's obligation under any such lease, land contract, or other
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-+ -~ .(8) To obtain or update abs f titfe, e séarchds, tie iNSTrafic®, ¢ menfSTor (M€ insurance and surveys with respect te the

© premises, and Mortgager shall reimbutse Bank for all costs thereol, ogether with interest at the Default Rate,
- .. (&) To conduct or obtain an environmental investigation or audit of the premises, and Morigagor shall reimburse Bank for all costs
thereof, together with interest at the Default Rate.
— (d;-Tn forecluse this Morigage by action pursuant {0 applicabie law. -

(e) To s2ll, release, and convey the premuises at public sale, and fo execute and deliver lo the purchasers ar such sale good and sufficient
- deeds of conveyance, rendeting any surplus funds, after payment of the Indebicdness in full and the expenses of such sale, including
atiorney. fees us provided by law, to Mortgagor, all in accordance with llinois Morigage Foreclosure Law, Chapter 110, Minois Revised.
o Sintutes, Section 15-1101, et. sec., 8s the same may be amended from time to time, and any similar statufory provisions which may hereafier
- be enacted uln addition thereto ot in substitution therefor, In the event of public sale, the premises, at the option of the Bank, may be sold
© in oné pascel, , : _ .
: {f) To exercise any and ail rights and options of Mortgagor under any lease, land contract, or other agreement by which Mortgagor is
- then leasing or purchasing any part or all of the premises, including any option to purchase the premises or to-renaw or extend the term of
any sich lease, land contract, or other agreement, but Bank shall have no obligation to exercise any such right or option, All rights and

- . remedies of Bank under this Mortgage. whether or not exercisable only on default, shall be cumulative and may be exercised from time to
time, and 0o delay by Bank in the exercise of any right or remedy shall operate as a waiver thereof, and no single or partia! exercise of any

 right-of remedy shall preclude other or furtlier exercise thereof or the exercise of any other right or remedy, except to the extent otherwise

... provided by law, In this Morigage, "matarity” means such time as the Indebledness shall be or shail become due and payable, whether by

~ -+ the terms of the Instriments or pursuant (o paragraph 12 hereof or otherwise,

-+ 14, Seenrity Interest In Fixtures, Morliagaala?r grants (o Bank a securify interest in all fixtures now or hereafter located on the premises, If
the Indebiedness is wo: paid at maturity, , at its optdon, ray enfores this security interest in fixtures under the Nlinois Uniform
Commercial Cods: 0:-ztier applicable law or may include the fixtures in any foreclosure of this Mortgsge under paragraph 13 hereof. Any

. requirement of reasoprioi notice with respect to any sale or other disposition of fixnures shall be mel1f Bank sends the notice at least five

~-{5) days prior to the dat. oy sale or other disposition.
15, Inderaniffcation, wfonyagor shall indemnify and hold the Bank harmiess with respect to any and all claims, demands, causes of
action, liabilities, damages, {zs7cs: judgements and expenses (including attorney fees) that shall be asseried or incurred by Bank by reason

- of (u).dny representation or waironly by Mortgagor in this Mortgage being inaccurate in any respect, (b) any failure of Morigagor (©

o .mfom any. of Mortga&or's-obligaricm under this Mortgage, or (c) any past, present or future condition or use of the premises (whether
< - knopwn or enknown), other than an‘ercihvded condition’ or use, including, but lirited to, liabilities arising under any "eavironmental law, " as
' dofined in paragraph 11 of this Mouigage. An "excluded condition or use” is one that (i) does not exist or occur, to ary exient, at any tine

~-"before Mortgagor has: permanently giver ur vassession and control of the premises by reason of a foreclosure of this Mortgage or &

*. conveyance of the premises to Bank in leu ur foreclosure and (i) was not caused or permitted to exist, in whole or part, by any act or

. omission'of Mortgagor. Indemmification by Morigagor under this paregraph shall not limit asy other right or remedy (including Bank's

- vight-to-aceelerate payment of the Indebtedness) that is available 1o Bank by reason of the circumstances tn respect of which indemnity is

. xtzgade] ‘Morigagor's obligation under this paragraph ¢nal survive foreclosure of this Morigage and any conveyance of the premises in kieu of

.- foreclosare.

16.- Watvets.

(a} Morigagor and any other person hereafter obtaining ary moreage or lien upon, or any other inierest in, the premises waivers, with

respect to any foreclosure of this Mortgage, (i) any right to marrnalitg of the premises and any right to require a minimum bid or "upset”
© price, ant (i} the benefit of any stay, extension, exemption or motatorinm law, now exising or hereafier enacied.

. (b) Bapk may at any time release all or any part of the premises (rorathe lien of this Morigage or release Lthe personal Liability of any

. person_for the Indebledness, with or without consideration and withor piving nofice to, or obtaining the consent of, the holder of any

- morigage or lien upon, or other inerest in, the premises. Any such relzash shall not impair or effect the validity er priority of this -

©« Mortgagé, regardless of the effect of such release upon any such mortgage zu, or other interest or the holder thereof. Nothing in this
. subparugraph constitutes consent by Bank 1o the placing of a mortgage, Jien or Giher sncumbrance on the premises. '

(c)Mortgagor (i) waives notice of any advances or other exiensions of credit Gixcluded.in the Indebtedness. (ii) waives any right to require

" Bank fo sue upon or otherwise enforce payment of the Indebredness or to enforce any Lerurity therefor before exercising its rights and
remedies ander this Mortgage, and (iif) agrees that the validity and enforceability of Uiz Martgage shall not be impaired or affected by any

: faguln;e of Bank to obtain or perfect, or secure priosity of, any other security at any time given. or agreed 1o be given, by any person for the

- indebtedness. -

"o, {d) Bank is authorized from time to time and without notice to or consent of Mortgagor and it or without consideration, to give and
make such extensions, renewals, modifications, waivers, settlements, and compromises, au such t2rme-and conditions as Bank may see fis,
with regard tp any of the Indebtedniess as to which Mostgagor is not the obligor or with regard to any security for the Indebtedness that is

.- not owned by Mortgagor, Any such action shall not impair or affect the validity or enforceabitity of this Mritguse.

(e} Mortgage hereby irrevocably releases, waives any and al} applicable homestead right or exemption.

[7. Expenses. Morigagor shall pay 10 Bank on demand any and all expenses, including attorney’s fees, para’cprs tes, and legal expenses,
filing fees, title insurance, rezl estate taxes, photocopies. recording fees, publication casts, witness fees and tue s, paid or incurred by
Bank in collecting or attempting to collect the Indebledness or in protecting and enforcing the rights of and obligitious to Bank under any
provisions of this Morigage, including, without limitation, taking any action in any bankrupicy, or insolvency, or reorgaui-ation proceedings
concerning Mortgagor or foreclosing this Mortgage by advertisement or by action. All such expenses shall be part of tie Indebiedness and
shall bear juterest, from the date paid or incurred by Bank, at the Defavlt Rate,

- 18. Application of Proceeds. In the event of the payment to Bank, pursuant to the provisions hereof, of any rents or profits or any
Eroceedsj of insurance or proceeds of any condemnation or eminent domain award or proceeds from any of the premises at foreclosure,

-Bank shall have the right to apply such renls or profits or proceeds, in such amounts and proportions as Bank shall in its sole discretion
deteérming; to the full or partial satisfaction of any or all of the Indebtedness and cbligations of Morigagor secured hereby, including any
contingent or secondary obligations, whather or not the same shall then be due and payable by the primary obligor, Mortgagor shall be
?lali m& io t:bem}?'ank for any deficiency, if the rents, profits, proceeds of insurance. condemnation or sale, are insufficient to satisfy the
ndebtedness in full,

19, Other, All notices to Mortgagor and to Bank shall be deemed to be duly given if and when mailed, with postage prepaid, 1o the
-respective addresses of Mortgagor and Bank appearing on the front page hereof, or if and when delivered personelly, The provisjons of
this Mortgage shall be binding upon and insure 1o the benefit of Mortgagor and Bank and their respective successors, assigns, Leirs aod
personal representatives. Any provisions of this Mortgage prohibited or unenforcesbility by any applicable [aw shall be ineffective only the
extent and, for the duration of such probibition or unenforceable without invalidating the remaning provisions hereof. 1f Morigagor is
mforie than one person, their obligations under this Morigage are joint and several, and the term "Mortgagor” refers (o each of them and all
of thém,
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N v‘mess WHEREOF, MnngaUNF{ﬁiiﬁ@* Atan @.pY

. Accepted:

Robert G, Gireta
lts: VYice Pfesident

STATE OF ILLINOIS

COUNTY OF

Nonindividual Obligor:
AMS Davelopers, Inc,

An Illinocis
Corporation

+

By:

-
It;' ﬁé{f;/ﬂaﬁr\/ 7
Taxpgyer Identification No.:

Adm
The foregoing Morigage was acknowledged before riz = day of \L;iui

by

STATE OF ILLINOIS

COUNTY OF

Notary Public, . County, lllinois.

My commission expires:

. \ .
The foregoing Mortgage was acknowledged before me this XL.}% day of ‘&x‘)\s_;____ T A V

N \
by ﬁf‘\&z’\“ﬂuﬁ”}gl lie _D %n L\ , the D\:-S( (X U\f’p y ,of

Q«i\'l\) 'i) L) \_.L(_‘g g TS . \ﬁ(’_ . . a (C‘Y‘IT::C(C_);JWC’:—, on its behalr.

This instrument prepared by :
QLD KENT BANK

Afier recording document, return Lo:

OLD KENT BANK
Commergcial Loan Administration
105 South York Street

Eimhurst, [llinois 50126
Attn, JENIFER RUCKMAN

OKCMS 5-21-86)

tybe of entity) ; g
OFFIGIAL SEAL C \_,L, "(C, /(
5

JENIFER RUCKMAN
NOTARY PUBLIC, STATE OF ILLINOIS Y .
MY COMMISSION EXPIRES 6499 Notary Public, J.}_\L.Q.Qf_founly, iltinoi

B

My commission expires: 1 - i,o\ﬁ‘ ‘;:
MORTGAGE

LOAN NO,
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