UNOFFICIAL COPY

Loan No. CHI-0088004758%
instrumant Proparud by:
AUDREY TYLER

Racord & Roturn o ”8879‘.320
HARRIS TRUST AND SAVINGS BANK
200 W. MONRQE STREET o DEET-01 RECORDING {
SECONDARY MORTGAGE MARKETIN:
CHICAGO, IL 00608 _{ . TEMNY TRAN 331k 08/03/98 12126
. IV IRC #-PT-HP7PS
772- :3 L'Lfg - L O ‘ (Q0K COUNTY RECORDER
A {Space Above This Lina For Recording Data|
MORTGAGE
THIS MORTGACE (*3acurily Instrument™) [s given on July 23rd, 1898
The mongagor is LUISA MCa2N MARRIED TO JOSE ROSALES AND JUAN C. ROSALES MARRIED TO YOLANDA
_[BOSALES, AS JOINT TENANTS ("Barrowar"). This Securily Inslrumant is given 1o
HARR)S TRUST AND SAVINGS BANK . which Is organized
and existing under the laws ol THZ STATE OF ILLINOCIS . and whose address I8
111 WEST MONROE STREET 23W_CHICA 30, iLLINOIS 80603 {"Lender").
Borrower owas Lender the principal sutt 6! One Hundred Flve Thoysand Six Hundred and 00/100
Dollars (U.S. $__108,800,00 _ ! _This debt is evidenced by Borrower's nole dated the same date as
this Security Instrument {"Note™), which provices for monthly payments, with the ull debt, if not paid earlier, due
and payable on August 1st, 2013 This Securlty Instrument secures (o Lender: (a) the

repayment of the debl evidenced by the Note, Wit i irtarest, and all renewals, extensions and modifications of the
Note: (b) the payment of ali other sums, with intares!, 2dvanced under paragraph 7 to prolect the securlly of this
Security Instrument; and (c) the performance ol Borrouvar's covenants and agreements under this Securlty
Instrument and the Nole. For this purpose, Borrower doas hareby mortgage, grant and convey to Lender the fol-
lowlng described property localed in COOK } County, lifinols:

LOT 15 IN BLOCK 2 IN A.T, MCINTOSH'S KEDZIE AVENUE SUBDIVISION IN YME FOUTHWEST
1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINU!AL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INOEX NUMBER: 18-12~322-014-0000

.:/é

*YOLANDA ROSALES |9 EXECUTING THIS MORTGAGE SOLELY FOR THE PURPQSE OF WAIVING
ANY AND ALL HOMESTEAD RIGHTS,

0ZLTHLI™Y

*+)OSE ROSALES 1S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY

AND ALL HOMESTEAD RIGHTS.
which has the addrass of 3135 WEST 5IRD g% g CHICAGO =
iy,
Hlinois 60852~ ("Property Address”);
“’lﬂ Coze, H‘lma's F% /M
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TOGETHER WITH all the impravaments now or hereatter erected on the property, and all sasements,

appurtenances, and fixtures now or hereatter a part of the propenty. AN replacements and addlitions shall also be

coverad by this Security Instrument. All of he foregoing is reterred 1o In this Securfty Instrument as the "Proparty”.

BORROWER COVENANTS that Borrower is [awfully selsed of the estate hereby conveyed and has the right

lo mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covanants
with limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay
when dus the principal of and Interest on the debl evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower
shall pay 10.Lerder on the day monihly paymants are due under the Note, until the Note s paid in full, a sum
(*Funds”) for: (a} yearly taxes and assessments which may attain priority over thig Securlty Instrument as a lien on
the Property; (b) yeurly leasehoid payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiurms; () vearty flood insurance premiums, if any; (e} yearly morigage insurance premiums, it any,
and {f) any sums payasie by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
paymeni of martgage insurzane premiums. These items are called "Escrow flems.” Lender may, at any time, col-
fect and hold Funds in an amzunt not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Bomrower's #scrow account under the federal Real Estate Settiement Procedures Act of 1974
as amended from time lo time, 12 U.S.C_ Section 2601 et seq. {"RESPA", uniess another law that applies to the
Funds sets a lesser amount. If so, Leniier may, at any time, collect and hoid Funds in an amount not 1o excaed the
lesser amount. Lender may esfimate the amount of Funds due on the basis of current data and reasonable es-
timales of expenditures of future Escrow ltema or otherwise in accordance with applicable law.

The Funds shall be held in an institution v:i-cse deposits are insured by a tederal agency, instrumentality, or
entity (including Lender, it Lender is such an institutio:ij cr in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not cnarps Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow 12:n3, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. i4swever, Lender may require Borrower to pay a one-
time charge for an independent real estate tax reporting service uzed by Lender in connaction with this loan, un-
less applicable law provides otherwise. Uniess an agreement is ade or applicable law requires interest to be
paid, Lender shalil not be required to pay Borrower any interest or ea'nings on the Funds. Barrower and Lender
may agree In writing, however, that interest shall be paid on the Funus. -Lander shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to i*e Funds and the purpose for which
each deblt to the Funds was made. ‘The Funds are pledged as additional sez-ritv for ail sums secured by this
Security Instrument,

_ It the Funds held by Lender exceed the amounts permitted to be held by appliczhle law, Lender shall ac-
count tc Borrower far the excess Funds in accordance with the requirements of applicablr. law. If the amount o
the Funds held by Lender at any time is not sulficient to pay the Escrow Items when due; | srider may so notity
Borrower in writing, and, in such case Borrower shail pay to Lender the amount necescary t0 make up the
g‘eﬁciency, Barrower shall make up the deficiency in no more than twelve monthly payments, <t Lenders sole
‘giscretion,
,-'_ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender,

“prior o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or

sale as a cradit against the sums secured by this Security instrument.

3. Application of Peyments. Unless applicabls law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due unger the Nole; second, to
ameunts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions at-
tributabie to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, it ary. Borrower shall pay these obligatioris in the manner provided in paragraph 2, or if not pald in
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that manner, Borrower shail pay them on time directly 1o the petson owed payment. Borrower shall prompily fur-
nish to Lander all notices of amounis to be paid under this paragraph. 1t Borrower mukes these payments directly,
Borrower shall prompily furnish o Lendar recalpls evidencing the paymeanis.

Borrower shall promplly dischorge any fien which has priority over this Securlty instrument unlgss
Botrower. {(n) agrees in writing to the payment of the obligation securad by the llen in 8 manner acceplable 10
Lender; (b) contests i gaod laith the lion by, ot defands against enforcament of the lian In, legal proceedings
which int the Lender's opinlon oparaio to pravent the snforcement ol 1he lien: or (C} sectires Irom the holder ol the
llen an ngreement satistactoty to Lender subordinating the lian to thig Securlly Instrument. It Lender detetmings
that any part of the Property is subject to a lien which may altain priority over this Securlty instrument, Lander may
give Borrower a notfica (dentifying the llen. Borrowar shall satisly the Hen or lake one or more of the aclions set
forth abave within 10 days ol the giving of natice.

&. Hazard ot Property insurance. Borrower shall kesp the Improvemants now existing or harpatier
eractod on the Proparty insured aguins! loss by fite, hazards included within the term “extended coverage” and any
other hazards, including tiooda or tioading, lor which Lender requires insurance. This insurance shall be main-
lnined in tho uthounts and for the periods that Lender requires. The Insurance catrier providing the insurance shail
be chogen oy potrower subject (o Lander's approval which shall not be unreasonably withheld. 1 Borrower faiis 1o
maintain coverane tescribed above, Londer may, al Lendiar's option, obtain coverage 1o protect Lander’s rights in
the Proparty in accrureance with paragraph 7.

All Insurance policias and renewals shall be acceptable to Lander and shall Include a slandard morgage
clause. Lender shall hevo the right to hold the policies and renewals. W Lender requires, Borrowsr shall promptly
pive to Lerxier all receipts o/ Zald premiums and renewal notices. (n tha event of loss, Borrower shall give prompt
notice to the insurance cartler pint Lender. Lendar may make proo! of loss il nol made promptly by Borrower.

Unless Lender and Borrowe” utherwise agree In writing, insurance praceeds shall be applled 10 restaration or
rapair of the Propenty damaged, It 11e 1estoration or rapair is economically lensible and Lendar's sacurily Is no!
lessened. f tha restoration or repair i3 7ot econemically feasible or Lenders gecurily would be lessened, the In-
surance proceeds shall be applied 10 the rums secured by this Securily Instrument, whether or not then due, with
any excess pald 1o Borrower. if Borrower auzidons the Properly, or does nol answar within 30 days a nolice trom
Lender that the insurance carrier has otiored 1o seitle a claim, then Lender may coflect the insurance proceeds.
Lander may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not than dua. The 30-day perlod will bag.nvhen the notice is given.

Unless Lender and Borrower otherwise agras in \wrng, any application of proceeds te principal shall not ex-
tend or posipane the dug date of the monthly payments retzerad lo in paragraphs 1 and 2 or change (he amount of
the payments. I under paragraph 21 the Propery I8 acquirad by Lender, Borrower's right lo any insurance
pelicies and proceeds resulling trom damage 10 the Propenty prior o the acquisition shall pass to Lender to the ex-
tent of the sums secured by this Securily Instrutnent immediately prior1o the acquisition.

6. Ocoupancy, Presarvation, Maintensnce and Protection of the Property; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrumant-and shall continue to oocupy (he
Property as Barrower's principal residence for at least one year atter the datd 51 occupancy, utiless Landet other-
wise agrees In writing, which consent shall not be unreasonably withheid, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or Iranair the Property, allow the
Property 10 deteriorate, or commit waste on the Property. Borrower shall be in defuvi i any forfelture action or
proceeding, whethar civil or criminal, is begun that in Lender's good faith judgment coud r53ull in forfeiture of the
Property or otherwise materially impair the llen created by this Security Instrument or Lenger's security interest.
Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith delermination, preciudes forfaitura ot the Borrower's in-
terest in the Property or other material impairment of the ilien created by this Security Instrument or Lender's
securlty interes!. Borrower shall also be in default it Borrower, during the (pan application process, gave materlally
lalse or inaccurate information or statements 1o Lender (or faiied to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Proparty as a principal residence. i this Security Insirument Is on a leasehoid,
Borrower shalt comply with all the provisions of the lease. It Borrower acquires fee title to tha Property, the
leasehold and the fee title shafl not merge unless Lender agreas to the marger in writing.

7. Protection of Lender's Rights in the Property.  |f Borrower tails to perform the covenanls angd
agreements contained in this Secutity Instrument, orthere is a legal proceeding that may significantly affect
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Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to
enforce iaws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Praperty. Lenders actions may include paying any sums secured by a lien
which has priority over Ihis Securtly instrument, appearing in court, paying reasonable attorneys' feae and entering
on the Proparty to make rapairs. Although Lender may take action under this paragraph 7, Lender does not have
to do 80.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounis shall
bear interest from the date of disbursament at the Note rate and shali be payable, with Interest, upon notice from
Lender to Borrower raquesting payment.

8. Morigage Insurance.  If Lender required moripage insurance as a condition of making the loan
secured by this Security instrument, Borrower shalt pay the premiums required to maintain the mortgage Insurance
in effact. If, for any reason, the mortgage insurance coverage required by Lender lapses of ceases to be in aiect,
Borrowsr shall oay the premiuma requilred to obtain coverage substantially equivalent 1o the mongage insurance
praviously in-cfect, at a cost substantially equivalent 1o the cost to Borrower of the monpage insurance previously
in atect, from ar aiternate morigage insurer approvad by Lender. H substantially equivatent morigage insurance is
not available, Boirover shall pay 1o Lender each month a sum equal 1o one-twellth of the yeary monigage In-
surance premium bainy, naid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender
will accept, use and retuin (h28e payments as a loss reserve in fleu of mortgage insurance. Loss reserve payments
may no longer be required. -t the aption of Lender, f mongage insurance coverage (In the amount and for the
period that Lendar raquires).n:ovided by an insurer approved by Lender again becomes available and Is obtained.
Borrower shall pay the premiume e+ ired to malntain mortgage insurance in stfect, of to provide a loss raserve,
untit the requirement for mongage lisurance ends in accordance with any written agreemen betwean Bomewer
and Lender or applicabie law.

9. Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the tima £ ar prior o an inspection specilying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any rwai or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking oi-any part of the Property, or for conveyance in Heu of
condemnation, are hereby assigned and shall be paid to Lerder.

tn the event of a totat taking of the Property, the prccrmis shall be applied 1o the sums secured by this
Securtty Instrument, whether or not then due, with any excess paks jo Borrower. In tha eveni of a partial 1aking of
the Property in which the fair market value of the Property Immeciz:ety before the taking is equal to or greater than
the amount ot the sums secured by this Security Instrument immedia‘ely Lelore the taking, unless Borrower and
Lender otherwise agree in writing, the sums sacured by this Security Insinir2nt shall be reduced by the amount of
the proceeds multiplied by the foliowing traction: (a) the total amount of the surs secured immediately before thy
laking, divided by (b) the fair market vaiue of the Property immediately before ::a.taking. Any balance shall be
paid to Borrowsr. In the event of a partial 1aking of the Property in which the fair marizet value of the Property im-
madiately before the taking Is less than the amount of the sums securad Immediaiely Satore the taking, unless
Borrawer and Lender ctherwise agree in writing or uniess applicable law otherwise proviies, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then d.e

i the Property is abandoned by Borrower, or K, after notice by Lender 1o Borrower that Ewe sondemnor offers
to make an award or setlle a claim for damages, Borrower falls to respond 10 Lender within 30 a2 after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or
1. Tepair ot the Property or to the sums secured by this Security instrument, whether or not then due.

Uniess Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not ex-
» tend or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount ot
. such paymants.

11. Borrower Not Released; Forbesrance By Lender Not @ Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security instrumen granted by Lender to any
successor in Interest of Borrower shail not operate lo release the liabilty of the original Borrower or Borrower's
successors In intergst. Lender shall not be required to commence proceedings against any successor in interast
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successars in interest. Any for-
bearance by Lender in exercising any right or remety shail not be a waiver of or preciude the exercise of any right
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Il \here is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 abave and applicable law. The notice wilt state the hame and address of the new Loan Servicer and
the address to which payments should be made. The notice will aiso contaln any other information required by
applicable law.

20. Hazardous Subatances.  Borrower shall nol cause or permil the presence, use, disposal, slorage,
or release of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do,
anything attecting the Property thai Is in violation of any Environmental Law. The preceding two senlences shall
not gpply 1o the presence, use, or storage on the Property of small quantitles o! Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Barrower shall prompily give Lander wrilten notice of any Investigation, claim, demand, lawsult or other ac-
ton by any governmenlal or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. If Borrower leams, or is notified by any
governmental or regulatary authority, that any removal or ather ramediation of any Hazardous Substance atfacting
the Properly 1s necossary, Borrowsr shall promptly take all necessary remadial aclions in accordance wiih
Envirgnme:itai Law,

As usec-ini Lhis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Erivironmental Law and the following substances: gasoiine, kerosene, other flammable or toxic
petroloum produits, Inxic pesticides and horblcides, volatile solvents, materials containing asbeslos or formal-
dehyde and radioaciive materials. As used In this paragraph 20, *Environmental Law" means lederal laws and laws
of lhe jurisdiction where 1@ Property is localed that relate to health, safety or environmental protection.

NON-UNIFORM CQVENANTS. Borrower and Lander lurther covenant and agree as lollows:

21, Acoelorallon; Ramacies. Lender shall give notice to Borrower priot to acceleration follow-
ing Boitowor's breach of any covanamt or agreement in this Security Instrument (but not priot to ac-
coleration under paragraph 17 uilless applicable law provides otherwise). The notice shall specity: (a)
the defavit; (b} the acllon required (o ‘cure the default; (c) a date, not fess than 30 days from the date
the notice Is given to Borrower, by waizh the defaull must be cured; and (d) thai fallure to cure the
defoult on or belore the date specified I the notice may result in acceleration of the sums secured by
this Security instrument, foreciosure by Judilal proceeding and sale of the Property. The nofice shal)
further Inform Borrower of the right 1o reinataie atter acceleration and the right to assort In the
foreclosure proceeding the non-existence of a uritvilt or any other defense of Borrower to accelera-
tion and foreclosure. if the defauli is not cured on'e: before tho date specified in the notice, Lender at
its option may require Immediate payment In full cr.a) sums secured by this Securlty inastrument
without further demand and may foreciose this Secur'sy Instrument by judiclal proceeding. Lender
shall be entitled to collect all exponses inourred in pursulng the ramedios provided in this paragraph
21, Including, but not limited to, reasonable attorneys' fees and ¢2sts of title avidence,

22. Reloase, Upon payment of all sums secured by this Sacesity Instrument, Lender shall release this
Security Instrument withoul charge to Borrawar. Borrower shall pay any recoidallon costs.

43, Walver of Homestoead. Borrower walves all right ot homestead exomption in the Property.

24, Riders to this Security Instrument. 1l one or mora riders are eracuted by Borrower and racor-
ded together with this Security Insttumant, the covenants and agreements of each susb-ider shall be incorporaled
inlo and shail amand and supplamant the covanants and agreements of this Sacurity Yistumant as if the ridar(s)
were a pan ol this Security Instrument. [Check applicable box{es))

("] Adjustable Rate Rider (] condominium Rider K] 1-4 cacntty Rider

[} Graduated Payment Rider [ Planned uni Devetopment Rider J Biweekly Payment Rider -2

(] sattoon Rider (] Rate Improvement Rider (7 second Homa Rider E;

] Othet(s) [specity) ﬁ
e

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contaitied In thig Securily 8
Instrument and Ih any rider(s) axecuted by Borrowar and recorded with it.

Witnesses: '
LSNP e
LUISA MCRAN . !,) -Borrowar

- 4 : i
_ n — . ;} hé) ( : L{ }(\.;-Exmb__.,(Seal)
Form 3014 9/90 J C. ROSALES -Borrower
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12, Successors and Assigns Bound; Joint and Several Liabliity; Co-signers, The covenants and
agreements of this Security Instrument shall bing and benefi the successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs thig Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only 1o mongage, grant and convey that Borrower's interest in the Property under the terms of this
Seourity Instrument; (b} 18 not personally obligated 1o pay the sums secured by this Security Instrument; and (c)
agrees that i.ender and any other Borrower may agree to extend, modiy, forbear or make any accommodations
with regard fo the tarms of this Security Instrument or the Note without that Borrowet's consent.

13. Loan Charges.  If the loan secured by this Securtly (nstrument is subject o a law which sets maxi-
mum loan charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be
coliacted In connaction with the loan exceed the permitted limits, then: (a) any such loan charge shal! be reduced
by the amount necessary to reduce the charge to the permitted iim#; and (b) any sums already collected from
Botrower which axceeded paermitted limiis will be refunded to Borrower. Lender may choose to make this refund
by reducing tro orincipal owed under tha Note or by making a direct payment to Borrower. If a refund reduces
principal, the radiGrian will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. .~z notice to Borrowar provided for in this Security instrument shall be given by deilvering it
or by mailing fi by firscolsea mail unlegs applicable law requires use of another method. The notice shall be direc-
ted to the Property Addrues r+ any ofher address Borrower designates by notice 1o Lender. Any notice o Lender
shall be glven by first class @'l to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any not'es provided for In this Securily instrument shall be deemsad 1o have been given to
Borrower or Lender when glven as arcviZed in this paragraph.

15. Governing Law; Severabliity. . This Securlty Instrument shall be governed by tederal iaw and the law
of the jurisdiction in which the Property is ocated. In the event that any provision or clause of this Security
Instrument or the Note contflicts with appliceole law, such conflict shall not atfect other provisions of this Security
Ingtrument or the Note which can be given effac) without the conflicting provision. To this end the provisions of
this Security instrument and the Note are declarec 1o be severable.

18. Borrowaer's Copy. Borrowsr shall be giver: one conformed copy of the Note and of this Security
Instrument. '

17. Transfer of the Property or a Beneficial Intevs«” in Borrower. If ail or any part of the Property or
any Interast in |t i sold or transterred (or i a baneficlal iMere< ' Borrower |s soid or transierred and Borrower is
not a natural person) without Lender's prior written consent, Lanue: may, at its option, require immediate payment
In tull of alt sums sacured by this Securily Instrument. However, thir gption shall not be exercised by Lender if ex-
ercise Is prohibited by federal law as of the date of this Security instrumet.

If Lender exercises this option, Lender shall give Borrower notice i g~caleration, The notice shall provide a
period of not leas than 30 daya from the date the notice is delivered or malloa within which Borrower must pay all
sums sacured by this Security Instrument. If Borrower fails 10 pay these sums prizr to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument withoul fuither notice or demand on
Borrower.

18. Borrower's Right to Relinstate. |f Borrower meets certain condilions, Borro ver shall have the right 1o
have enforcement of this Securily Insirument discontinued at any time prior fo the earlier of. 1.6 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuzet-to any power of
sale contained in this Security [nstrument; or (b) entry of a judgment enforcing this Security Inctraiient. Thoss
conditions are hat Borrower: (a) pays Lender all sums which then would be due under this Secusity Instrument
and the Note as If no acceleration had occurred; (b) cures any default of any other covenants or agreements; ()
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys'
fees; and (d) lakes such action as Lender may reasonably require 10 assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Ingtrument shall
cortinue unchanged. Upon reinstatement by Borrower, this Sacurity Instrument and the obiigations secured
» hereby shall remain fully effective as if no acceleration had occurred. iHowever, this nighl 1o reinstate shall not
apply In the case of acceleration under paragraph 17.
10. Sale of Note; Change of Loan Servicer. The Nole or & partial interest in the Note (together with this
" Securlty Instrument) may ba soid one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer’) that collecis monthly payments due under the Nota and this
Security Instrumeni. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

“s bE/V\Q*—- Form 3014 8/80
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Loan No. CHI0068005759
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24th day ofJuly, 1668 ,
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the sama dale given by the undersignud {the "Borrower*) to secura Borrower's Note to
HARRIS TRUST AND SAVINGS BANK {the "Lender")
ol \he same dute and covering the Property described in tha Security Instrument and located at:

3135 WEST 53RD PLACE CHICAGO, ILLINOIS 80652.

[Praperty Addtoss]

1-4 FAMIY COVENANTS. (n addiion to the covenanls and agreements made in tha Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIOMAL' PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security !.strumenl, the loliowing items are added to the Property description, and shall also constitule the
Property covered by the Saciity Instrument: building materials, appliances and goods of every nature whatsoever now ot
hereafter located in, on, or used; or intended to be used in connectian with the Proparty, including, but not limitsd to, thosa
for the purposes of supplying or cistiibuting heating, cooling, electricily, ges, water, air and light, fire prevention and extin-
guishing apparatus, security and arcess conlrol apparatus, plumbing, bath tubs, waler heaters, waler closels, sinks,
ranges, stoves, relrigerators, dishwashrs, isposals, washers, dryars, awnings, storm windows, storm doors, screens,
biinds, shades, curtaing, and curtain rods, aitached mirrors, cabinets, panelling and atlached floor covarings now or
hereatter attached to ihe Property, all of whicn, insiisding replacements and additions thereto, shall be deemed 1o be and
remain a par of the Properly covered by the Secuiiy Instrument. All of the loregoing together with the Property described
in the Security Instrument (or the leasehold estate if the Jecurily Insltument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Prapetis”

B. USE OF PROPERTY; COMPLIANCE WITH L'y, Borrawer shall not seok, agree 1o or make a change
in the use of the Properly or ils zoning classification, unless-e~dat has agreed in writing ta the change. Borrowor shall
comply with all laws, ordinances, regulations and requiremenis of.ary Jovernmantal body applicable to the Property.

C. SUBORDINATE LIENS. Except as permittad by fecaral i, Borrower shall not allow any lien infarior 1o the
Security Instrument to be peifected against the Property without Lender's prio: vritten permission,

D. RENT LOSS INSURANCE.  Borrower shall maintain insurarics ggainst rent loss in addition 1o the other
hazards for which insurance is required by Uniform Covenanl 5.

E. "BORROWER'S RIGHT TO REINSTATE" OELETED. Unlform Covoncs! 18 is delated.

F. BORROWER'S OCCUPANLUY. Unless Lender and Borrower olherwise a7ew in writing, the lirst sentence
in Uniform Covenant 6 concerning Borrowar's occupancy of the Property s deleted. All vamaiuing covenants and agree-
ments sat forth in Unitorm Covenant & shall remain in eflect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lardwr all leases of the
Property and all security deposits made in cannection with leases of the Praperty. Upon the assignment, Lender shall have
the right to modily, extend or terminate the axisting lsases and to execule new leases, in Lendor'n sole discration. As used
in this paragraph G, tho word “ease” shall mean “subleasa® If the Securily Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
sbsolulsly and unconditionally assigns and transfors to Lender all the rents and revenues (*Rents”) of the Property, regard-
lass of lo whom the Rents ol the Property are payable. Batrower authorizes Lender or Landar's agents to collect the Rents,
and agrees thal sach tenant of the Property shall pay tha Rents to Lender or Lendor's agenis. However, Borrowsr shall
teceiva the Rents until {i) Lender has given Barrower notice of delault pursuant lo paragraph 21 of the Security Instrument
and (i) Lender has given nolico to the tenant(s) thal the Rents are 1o be paid to Lendar or Lender's aganl. This assignmant
ol rents constitutes an absolute assignment and not an assignment for additional security only,

MULTISTATE 1.4 FAMILY RIDER - Fannie Mae/Freddie Mag Unitorm instrument Form 3170 303
GFS Form C002 {page 1 of 2 pages)
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¥ Lender gives notice of breach to Borrower: {i) all rents received by Borrower shali be heid by Borrower as trustee lor
the banefit of Lander oniy, to be applied to the sums secured by the Security Instrument; (iij Lender shall be sntitles 1o col-
lect and receive all of the Rents of the Property; (lll) Borrower agress that each tenant of the Proparty shall pay all Rents dug
and unpaid 1o Lender or Lendar's agent upon Lender's written demand to the tanant; (iv) uniess applicable law provides
otherwisa, all Rents collected by Lender or Lender's agents shalf be applied first to tha costs of taking control of and
managing the Property and collscting the Rents, including, but not imited 10, atlorney's ees, recaiver's iees, premiums on
recelver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lander, Lender's agents or any judicially appointed
receiver shall be liable 1o account for arily those Rents actually received; and (vi) Lender shalt be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rants and profils darived from she Property
without any showing as to the inadequacy of the Property as security.

ff the Rents of the Proparty are not sufficiant to cover the costs of taking control of and managing the Properly and of
collecting the Rerts any funds expended by Lender for such purposes shall become indebtednsss of Borrowsr to Lender
sacurad by the Sacurity Instrumant pursuant to Uniform Covenant 7.

Borrower reprzsen~ts and warrants that Borrower has not executed any prior assignment of the Rents and has not and
will not parfornt any an? th:at would prevent Lendar from exercising its rights under this paragraph.

Lender, or Lende) s-2canis or & Judiclally appainted receivet, shall not be required to enler upon, take control of ot
maintain the Property belorz o7 'after giving notice of default to Borrower. However, Lander, or Lender's agents or a judicial-
ly appointed receiver, may do o at any time when a default occurs. Any application of Rents shall not cura or waive any
default or invalidate any other rignt or ramady of Lender. This assignmant of Rants of the Property shall terminate whan ail
tha sums secured by the Sacurlty Ins.tt:avai are paid in full,

I. CROSS~-DEFAULT PROVISION Borrowar's defauit or breach under any note or agreemant in which
Lender has an interest shall be a breach undar tha Security Instrument and Lender may invoke any ¢f the remadies permit-

ted by the Securily Instrument,

BY SIGNING BELOW, Borrower accepts and agrres to the tarms and provisions contained in (his 1-4 Family Rider,

y; ‘Z{ ;‘:,'}I & fﬁ O/V L - (Seal)

LINSA MCT AN ~Bortrowe!

. N\, — e
i (KCSALES
\l J C. ROBALES -Barrowar
\/ _EQM_-_ﬂQlﬂ TS (Seal)
YOLANDA ROSALES® ~Horrowar

‘ {05 ¢ QOSGD@B / (Seal)

& JOSE” ROSALES#* -Barrowar

*YOLANDA ROSALES IS EXECUTING THIS MORTGAGE SOLELY
FOR THE PURPOSE QOF WAIVING ANY AND ALL HOMESTEAD
RIGHTS.

L ##JOSE ROSALES 1§ EXECUTING THIS MORTGAGE SOLELY
FOR THE PURPOSE OF WAIVING ANY AND ALI. HOMESTEAD
RTGHTS.

A8679320
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Loan Numbor:  CHI-0068008780

G MYOLANDA ROSALES 1S EXECUTING THIS MORTGAGE SOLELY

FOR 'THE PURPOSE OF WALVING ANY AND ALL

HOMESTEAD RLGHTS, / Al

< V U[’ (a’;’c)f’.f QD ) G f’ L (s (Seal)
¥ \ YOLANDA HOSALES® ‘Borrowar
i ' e

. %%JOSE ROSALES 1§ EXECUTING ThiS wortcack 1059 {Rosales (Seal)
SOLELY FOR THE PURPOSE OF WALVING ANY | JOSE ROSALES# -Borrower

AND ALL HOMESTEAD RUGHTS.

{Space Below This Line For Acknawledgment)

STATE OF ILLINOIS, ﬂf‘a /C_.. Counly ss:

4
] P (lhdendoe,
a Notary Public in and tor-2aid counly and state, do heteby certify tha
LUISA MORAN MARRIED T4 /2SE ROSALES AND JUAN C. ROSALES MARRIED TO YOLANDA

ROSALES, AS JOINT TENANTS
personally known (o me 1o bis'(he snm¢ persan{s) whose name(s) is/arp subscribod 1o the loregoing instrument, appeared

belare ma this day in person, and nc'.rawlsdged that he/shesthey signed and delivered the said insirument as thelr
jree and voluntary act, for the uses and prip0oses therein sot forth,

Given under niy hand and olicial seal, this (20.d day of July, 1998

Notary Iﬁ:mc

My Commission expires:

N ",l’f,r'_f_4_t‘f’u",l’f'(’l’i'f*v)bf‘g‘}f)

20 UL FICIAL SEAL

. LINDA A WEHRER

D\ Yeory Bublie, Statn of Binois
et B ees 07148/00

Lt a e g PTG
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