I-',

| UNOFFICIAL COPY _qus

G86

< SUBMITTED FOR RECORDATION

BY AND RETURN YO.
. BEPT-0] EECORDING f.
« THI0N9  TRAN 3348 78/03/98 1213
. R T RC R-PE-&T7Y3
Fropared by: BANK OF AMERICA : COOK COUNTY RECORDER

ASSET REVIEW #40526

P.Q. BOX 27664,
ZRITHMOND, VA 23286-7564

LOAN # 0064890783

| e S
L sty de e mrC kil COAN #~00B40Y
WOT2 S R TGAGE

THIS MORTGAGE ("Security Inpteument™ }is given on JULY 21, 1998 . The morigagor is
HARRY SANGERMAN AND LYNN GILFILLAN, HUSBAND AND WIFE

("Boreower™), This Security Instrumrent s given w BANK OF AMERICA, FEDERAL SAVINGS BANK

which is arganised and existing under the laws of - THE UNIPPED STATES OF AMERICA , und whose
uddressin 3807 WEST 80TH ST., SUITE 760, BLOCW'WGTON, MN 55431

{*Vender"), Boreower owes Lender the princips) sum of
SiX HUNDRED NINETY TWO THOUSAND FIVE HUNDREDC AND U0/100

Dollars (U8, § 692,500.00 ). This debt is evideneed by Borsiwer's note dated the same dote ns this Security
Inatrument ("Note”), which provides for manthly piy ments, with the Tuil 2a¥tif not paid earlier, due and payuble on
AUGUST O, 2028 CIhis Securisy fnsteumetit secures 0 Genders {a) the repayment of the debt
evidenced by the Note, with intepest, nnd abl renewnls, extensions and modificationz<? the Note, {b) the ppyment of all
other sums, with intetest, advinced under paragtaph 7 to protect the seeurity Of this Securty lustrument; mnd (¢)
the performance of Borrower's cavensits and ageeements under this Security lnettvaent and the Note, Por this
purpuse, Bu,ruwer does hereby mortgage, geant and convey to Lender the Tollowingdésy ibed property focnted 3
COOK County, Winog,
THE EAST 1/2 OF LOT 8 IN THE SUHDIVISION OF THE WEST 1/2 OF LOTS 20 10 24 BOTH é
INCLUSIVE, IN 8LOCK 2 IN SHEFFIELD'S ADDITION TQ CHICAGD IN COOX COUNTY, tLLINOIS,

THE WEST 1/2 OF THE SQUTH WEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIOIAN, N COOX COUNTY, ILLINOIS. -

Parcel LD# 19-11-200-0n

which his the address of a5 wortn smLinG, cHicasn (Strost, City
Winois 505 1 (Zip Codol {"Property Address");
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TOGETHER WITH all the improvements now or hereaftes erected on the property, and all easements,
appurtcaanees, and {ixtures now or hereafter a part of the property. All replucements anv additions shall also be covered
by this Security Insteument, All of the faregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Bofrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and loterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment und late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable fuw or to & written waiver by Lender, Borrower shall
pay to [ender on the day monthly payments sre due under the Note, uatil the Note is puid in full, s sum {"Funds") for:
{a) yearly taxes and ussessments which may sttain priosity over this Security Instrument as a lien on the Property; (b)
yearly leasehold zayments or ground reats on the Praperty, i sny; {c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; {e) yearly mortguge insurance premiums, if any; and (f) any sums puyable
by Borrower to Leidse, in secordance with the provisions of puragraph 8, in lieu of the payment of mortgage insurance
premiums. These itema aze colled "Bscrow [tems.” Lender muy, atany time, collect and hold Funds in an emaount not
to exceed the maximuraemount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Resi Hstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ot seq. {"RESPA”), unless anather law thut applies to the 1Funds sets v lesser amount, Il 50, l.ender may,
st any time, collect and hold Fuads in an amount not (o exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current datward reasonable estimates of expenditures of future Liserow [tems or otherwise in
accardunce with applicabie law,

The Funds shall be held in an institytior whose deposits are insured by a federal agency, instrumentality, or entity
(including ender, if Lender is such an institution) or inany Fedeeat Home Loun Bunk. Lender shatl wpply the Funds to
pay the liscrow {tems, Lender may not chavgé Aorrower for holding and applying the Funds, snnually analyzing the
escrow acrovnt, or verifying the Bserow [tems, woless Lender poys Borrower interest on the Bunds and applicable luw
permits Lender to make such a churge, However, Lender may require Borrower to puy o onetime charge for an
independen. real estate tux reporting service used by Linder in connection with this loan, ur iess upplicable law provides
otherwise, L nless an agreement is made or applicable fay tequires interest to be puid, Lender shall not be required to
pay Boreower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witkaut charge, an annual accounting of the Funds, showing
credits «.d debits to the Punds and the purpose For which ench Gela? to the Punds was sade. The Funds are pledged ay
additional security for all sums secured by this Security Instrument

I the Funds held by Lender exceed the amounts permitted to beeid by spplicable faw, Lender shull sccount to
Borrov.ur for the vxcess Funds in accordanee with the requirements of spplicable law, ' the amount of the Punds held
by Lender ot any time is not sufficient to pay the Escrow [tems when due, tonder may so natily Borrower in writing,
and, in such case Borrawer shall pay to Lender the amount necessary to mak< ug the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole diseretion,

Uson payment in full of all sums secured by this Security [nsteument, Lendee olist] promptly refund o Borrower
any Fads held by Lender. [F, under paragraph 21, Lender shall acquire or sell the @roperty, Lender, prior to the
hequitition or sale af the Property, shall apply uny Funds held by Lender at the time chacguisition or sale os o eredit
agninst the sums secured by this Seeurity Instrument,

1 Apphication of Payments, Unless applicable faw provides otherwise, oll pay ments‘réceived by Lender under
parag:~phs | and 2 shall be applivd: first, to any prepayment charges due under the Note; second, o amounts paysble
under paragraph 2 third, to interest due; fourth, to principul due; and lust, to any lute charges due under the Note.

4, Charges; Liens, Borrower shall pay all tuxes, assessments, churges, fines und impositions attributuble to the
Property which muy attain priority over this Security lnstrument, and leasehold payments or ground rents, if nny.
Boreower shall pay these ubligations in the muanner provided in purugenph 2, ar if not paid in that manner, Borrower
shall puy them on time directly to the person owed puyment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this parageaph, I Botrawee makes these payments directly, Borrower shel! promptly furnish
to L.ender receipts evidenving the pnyments,

Bortawer shall promptly dischorge uny lien which bas priosity over this Security Intrument unless Borrower: {n)
agrees in writing tu the payment of the obligation secured by the lien in o manner weceptable to Lender: (b) contests in
good fuith the tien by, ar defends uguinat enforcement of the Jien in, tegal proceedings which in the Lender's opinion
opernie to prevent the enforcement of the lien; or (¢} secures from the holder of the Hien an vgreement satisfuctory to
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Lender subordinating the Hen to this Security Insteument, f Lender deteemines that any puet of the Property is subject
to a tien which may attuin priority aver this Security lnstrument, Lender may give Horrower a notice identilying the
lien, Boreower shall satisly the lien or take one or more of the setions set forth above within 10 dayy of the giving of
notice.

5. lazaed or Praperty lnsurunce, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ugoinst loss by fire, hazards included within the term “extended coverage™ und any other huzards,
including floods or flouding, for which Lender requires insurance. This insurance shull be muointained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coversge described
above, Lender may, at Lender's option, obtuin coverage to protect Lender's rights in the Property in accordance with
puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptty by Borrower,

Uniess Lerder and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feusible and Lender's security is not lessened. [f the
restaration ur repais is not evonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums-sscured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons ths Property, or does not answer within 30 days a notice from Lender that the ingurance carrier has
offered to settle a claim;-then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay £ims secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othaswise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments referred to in paragruphs | and 2 or change the amount of the payments.
[F under paragraph 2t the Property is/acqhired by Lender, Borrower’s right to any insurunce policies and proceeds
resulting from damage to the Property price ta the acquisition shall puss to Lender to the extent of the sums secured by
this Security Instrument immediately prior-ic-de acquisition,

6. Occupancy, Preservation, Maintensise and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, estublish, ard ues-the Property as Borrower's principal residence within sixty days
af.e the execution of this Security Instrument and shall continue to oecupy tw Property as Borrower's principal
residence for at least one year after the date of occupancy, inless Lender otherwise ngrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstznces exist which are beyond Borrower's control. Borrower
shall not destruy, damage or impair the Property, allow thé Property to deteriorate, or commit waste on the Property.
Borrower shall be in defsult if any forleiture action or proceediag, whether ciot or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property o> otherwise materially irapair the lien created by this
Security Instrument or Lender's security interest, Borrower may cureisuch a default and reinstate, us provided in
paragraph |8, by causing the action or proceeding to be dismissed witl u ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Progerty.or other material impairment of the lien
created by this Security [nstrument or Lender's security interest. Borrowersbuil also be in default if Borrower, during
the loan upplication process, gave materintly false or insccurate information or-statements to Lender {or lailed to
provide Lender with any material information) in connection with the loan - idenced by the Nate, including, but not
limited to, representations concerning Borrower's accupsncy of the Propert, s a principul residence, If this Security
Instrument is on & teasehold, Borrower shall compty with all the provisions of the leascif Hnerower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merge: in writing.

7. Protection of Lender's Rights in the Property. If Borrower fail: to perform the/covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significuntly affect Lender's rights in the
Property (such as & proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender'’s
rights in the Property, Lender's uctions may include paying sny sums secured by a lien which has priority over this
Sceurity [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument, Unless Borcower and Lender agree to other terms of payment, these nmounts shall bear interest
from the date of disbursement a1 the Note rate and shall be puyabie, with interest, upon notice from Lender to Borrower
requesting puyment,

8, Mortgoge Insurance. If Lender required mortgage insurance as # condition of making the loan secured by this
Security lnstrument, Borcower shall pay the premiums required to maintain the mortgage insursnce in effect, If, for any
renson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiuma required to obtain coverage substantinlly equivalent to the mortgage insuennee previously in effect, at n cost
substantiully equivalent to the cost to Borrower of the morigage iasurance previoualy in effect, from an ulternate
mortgage insuree approved by Lender, | substantinlly equivalent mortgage insurance covernge is not available,
Hotrower shall puy to Lender ench munth a sum equal to one-twelfth of the yearly motigage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments os a loss reseeve in licu of mortguge tnsurance. Loss reserve payments may no longer be required, ot the
aption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender agnin becomes uvailable and is obtained, Borrower shudl pay the premivms required to
maintain mortgage insueance in effect, or to provide o loss reseeve, until the requirement for mortgage insutnnee ends
in accordnnce with any weitten agceement between Borrower and Lender or applicable law.

9, Inspection, Lender or its ngent may make rensonable entries upon and inspections of the Property, |.ender ahall
give Burrower notice at the time of or prior to an inspection apecifying reasonable cause for the inapection,

10. Condemunation, the proceeds of any atvard or claim for damages, direct or consequential, in connection with
asny condemnation ot uther taking of any part of the Property, ue for conveyance in lieu of condemnation, ate hereby
sssigned and shallbe paid to Lender,

In the eveate! n tonl taking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrument, whethze e not then due, with any excess paid to Borrower, In the event of a partial tuking of the Property in
which the fuie marketptue of the Property immediately before the taking in equal to or grenter than the amount of the
sums secured by thisleeurity Instrument immediately before the taking, unless Boreower and Lender otherwise agree
in weiting, the sums secuied by this Security [natrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the 20%al amount of the sums secured immediately before the taking, divided by (b} the lair
market value of the Property irriiedintely before the taking, Any balance shall be paid to Borrower. In the event of a
partin] taking of the Property in which the fair market volue of the Properly immedistely before the tuking is less than
the amount of the sums secured immediately before the tuking, unless Borrower and Lender otherwise sgree in writing
or unless applicoble law otherwise provides, the proceeds shall be upplied to the sums secured by this Security
[nstrument whether or not the sums are taen Lue,

[t the Property is nbundoned by Borroser ar if, sfter notice by Lender to Borrower that the condemnor offers to
muke an award of settle o claim for domages, Borrower foils to respond to Lender within 30 days ufter the duto the
notice is given, Lender is authorized to collect and apply the pruceeds, ut ity option, either to restoration or repair of the
Property or to the sums secured by this Security Instevment, whether or not then due,

Unless Lender and Borrower otherwise ageee in wiitizg, any applicaticn of proceeds to principal shall not extend or
postponie the due date of the monthly payments referted 2o in parnpraphs 1 oand 2 or change the amount of such
payments.

LI, Borrower Not Released; Forbearance By Lender it 1 Waiver, Extension of the time for payment or
modification of amortizution of the sums secured by this Security fastrument granted by Lender to any suceessor in
interest of Boreower shull not operate to release the lability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proveedings agrinst buy suctessor in interest or refuse to extend
time {or payment or otherwise modify amortization of the sims secured ¥y this Security lnstrument by renson of any
demand made by the original Borrower or Burrower's successors in interest /any forbearance by Fender in exercising
any right or remedy shall not be o waiver of or preclude the exercise of any rightoi remedy,

12, Successors and Assigns Bound; Joint and Several Liability: Co-signnis. The covenunts und agreements
of this Security [nstrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject to the
provisions of puragraph 17, Borrower's covenants and ugreements shull be joint and several. Aay Borrower who cosigna
this Security Instrument but does not execute the Note: {n) i co'signing this Security lastvument only to murtgage,
grant and convey that Borrower's interest in the Property under the terms of this Security tnatrument; (b) is not
personally obliguted to puy the sums secured by this Security Ins:ument; ond (¢} agrees that Lender and sny other
Borrower may agree to extend, modify, forbear or make any sccommodations with regard (o theierms of this Security
[nstrument or the Note without that Borrower's consent,

13, Loan Charges. If the loon secured by this Security Instrument is subject to a taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected g
connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amouft
necessary to reduce the charge to the permitied limit; and {b) sny sums already coilected from Borrower whid
exceeded permitted limits will be refunded 1o Borrower, Fender may choose to make this refund by reducing t
principal owed under the Note or by making u direct payment to Borrower. If a refund reduces principal, the reduction;
will be treated os a partial prepayment without any prepayment charge under the Note, b

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by«
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's sddress stated herein o any other address Lender designntes by notice to Borrower, Any
notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given ug
provided in this paragraph.

15, Governing Law; Severability. This Security lostrument shul) be governed by federnl law and the law of the
jurisdiction in which the Property is fucated. [n the event that any provision or clause of thir Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security listrument or the Note
which can be given effect without the conflicting provision. To thinend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given une canformed copy of the Nate und of this Security Instrument.

17. Transfer of the Property or o Bencficiol Interest in Borrower, I oll or any part of the Property or any
intorest in it is sold or transferted {or if o beneficinl interest in Boreower is sold or tranulerred nnd Borrower is not a
natural person) without Lendet's prior written consent, Lender may, at ity option, require immediate payment in full of
all sums secured by this Security {nstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by tederal low ns of the date of this Security Instrument,

It Lender risteises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide a period
of not less thin 20 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured
by this Security Fasteument. {f Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke
any romedics permiitied by this Security lnstrument without further notice or demand on Borrower.

18. Borrower's Yisht 10 Reinstate, If Horeown meets certain conditions, Borrower shall have the right to have
eaforcement of this Secerity dnstrument discontinued at sny time prioe to the earlier of: (n) 8 days {or such other period
ag applicable lpw may specity Tor reinstatement) before sale of the Property pursuant to any power of sale conluined in
thin Security Instrument; oe/{o) entey of o judgment enforcing this Sccurity Instrument, Those conditions are thut
Boreower: {n) poys Lender all sirs which then would be due under this Security Instrument snd the Note us if no
accolerntion had oveurred; {b) curesany defuult of any other covenanty or sgreements; {c) pays nll expenses incurred in
entoreing this Security Insteument, inciuding, but not limited to, ressonable attorneys' fees; und (d) takes such netion oy
Lender may reasonably require to assure tiet the lien of this Security Instrument, Lender's rights in the Property und
Borrower's obligation to pay the sums secured vy this Security Instrument shall continue unchanged, Upot reinstatement
by Borrower, this Security Instrumentand theoraiyutions secured horeby shinll remain fully effective us if no accoleralion
had veeurred, Howover, this right to reinstate shell netapply in the case of aceeleration under paragraph 17,

19, Sule of Note; Chonge of Lout Servicee. The Note e u paetio! interest in the Note {tugether with this Security
Inatrument) may be sold one or more times without pilio? notive to Boreawer, A sale may resul) in o chunge in thsentity
{known as the "Loan Servicer") that collects monthly payments due utider the Note and this Security [nateument. There
also may be one or mure changes of the Loah Seevicer uneéloied to & sule of the Note, IF there is » change of the Loan
Seevicer, Borrowor will be given written notice of the chang £ recordanee with paragraph 14 abave nnd npplicable Inw,
‘The notice will state the name snd address of the new Lonnh Sepvwer ond the address to which pnymente should be mnde.
‘The notice will also vontain any other information required by spplicable {aw,

20. Hazardous Substances. Borrower shall not envae or permitats presetice, use, diaposal, storuge, or relense of
any Hazardous Substances on or in the Property, Borrower shall not do,nozasllow anyone clse to do, anything affecting
the Property that is in violation of any Enviconmental Law, The preveding teaentences shall notapply to the presence,
use, or stormge oy the Propecty of smalt quantities of Hoardous Substances that are generally recognized to be
appropeiste to normal regidentinl uses und to maintenaney of the Property.

Boreower shall promptly give Lender written notice of any investigation, claind, de nond, luwsuit or other setion by
any governmental or rogulatury gency or private party involving the Property apd sny 1ozardous Substunce or
Eavieonmental Law of which Borrawer has netunl knowledge. IF Barvower tearns, or is notified by uny governmental or
rogulatory authority, thut any temoval vr other reme ation of any Hazardous Substarce sffecting the Property is
necessary, Borrower sholl promptly take al} hecessary remedial setiona in accordanee with nvicunmental Law,

As used in this paragraph 20, "Huzardous Substutices™ are those substances defined sp toxic or hazardous substancen
by Environmonts) Liw and the following substancen. gasoline, kerusene, other Hammable vr toxic petroleum products,
toxiv pestivides nnd herbicides, volatile solvents, materials contuining ssbestoy or formuldehyde, amd radiouctive
mauterinls, As used in this parageaph 20, "Envirenmental Law” means federal Inws and laws of the jurisdiction where the
Property is locnted that telate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lendet further covenant and sgree as follows: '

21 Accolerstion; Remedies. Lender shail give notice to Borrower prior to occelerstion fotlowing
Burrower's breach of any covenant or ugreement in this Security lasteument (bt not prior to acceleration
under paragraph 17 unless applicable luw provides othorwise), The notice shall specily: (n) the default; (b) the
action required 1o cure the default; (¢) o date, not less than 30 doys from the date the notice is given t
Barrower, by which the default must be cured; and (d) that faifure to cure the default on or before the date

Inllials. 7_#_5___
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specilied in the notice may result in acceleration of the sums secured by this Sccurity [nstrument,
foreclosure by judicial proceeding and sale of the Property, The notice shull further inform Borrower of the
¥ right to reinstate after aceeleration and the eight to assert in the Foseclosure proceeding the non-existence of
¥ adelault or any other defense of Borrower to acceleration and foreclosure, ﬁ‘ the default is not cured on or
before the date specilied in the notice, Leader, st its option, may require immediate payment in full of all
=+ sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the
: retinediej provided in this paragraph 21, including, bui not limited to, reasonsble attorneys’ Tees and costs of
& titleevidence,

4 22. Release. Upon payment of all sums secured by this Secucity [nateument, Lender shall release this Security
(. Instrument to Borrower, ﬁiurmwcr shall pay any recordation costs, l.ender may charge Borrower u fee for releasinF this
© Security [nstrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is
permitted under applicable faw,

3 Hv’nivern lomestead. Porrower waives all right of homestead exemption in the Property
34. iders to t isngecurity nstrument. i'fsone Orf more riders are exuctiljted ¥ [im‘t'uvs'ep:F and recorded together

with this Security [nstrument, the covenunts and agreements of each such rider shall be incorporated into and shall
amend and supjtement the covenants and agreemeats of this Security Instrument as if the rider{s) were a pact of this
Security Instrumeri, [Check applicable box(es)]

Adjustable ®a'e Rider ] Condominium Rider 1-4 Family Rider

Graduated Peyment Rider Planned Unit Development Rider Biweekly Payment Rider

Bailoon Rider Rate Improvement Rider Second Home Rider

VA Rider 1 Other(s) [specify)

BY SIGNING BELOW, Borrower necepts and agrees topthe terms and_covenants contained in this Security
{nstrument and in any rider{s) executed by Borrower and recorde \}ith i,

Witnesses: !
. B {Seal)
HARRY ] ) -Borrowor
f#ﬂ-&_._i {Senl)
__________________________________ V/ ; ILFILLAN -Borrower
/
R . e (Sl
‘Horrower ~Hugrowur
STATE OF “-l-lN()IS. Li?’&"//c- \:(‘-I’l')' L LN
L Yy o4 v K J2.0 ¢ TRy a Notary Public in and-Jor seid county and state do hereby

certily that L
) O y a g _{ Y £.a
/4'; W}/ -:‘}"\“"3-‘-’ ri-t. e "“"""-—-‘W’ Z’/” e (:) ¢

, peesonnlly known to me to be theswme person(s) whose
name(s) subscrided to the furegoing instrument, appeared before me this day in person, and acknuwiedged that
signed atd delivered the suid instrumentay - Crbeglree and voluntary uct, for the uses and purposey

therein set forth -
. ' + [} f’. C
Given under my hand and official seal, this ey day of ;,L . o/ @ 0& .

‘/
o . - -
My Commission Expires: ;- - /f’z;-’p—'t.-, /( /L'/" %"L"‘W
H,.-.,/:._)LL_._.. J-

Nutary Public

SEAL“

CHTER
MARY K £ 76 OF ILINOIS
N\? ?6“5\%%& S&%mes 1/19/2000

‘."*. PR N
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LOAN # 0064890783

ADJUS] ABLE RATE RIDER

(Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ia muade this 2157 dayof JULY '
1998 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ol Trust or Security Deed (the "Security Instrument”) of the sume date given by the
undersignid {the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to BANK
OF AMERICA, ) FEDERAL SAVINGS BANK

(the “lender") of the same date and covering the Property

described in the Secusity Instrumentand located at: 1854 NORTH BURLING, CHICAGO, IL
60614

{Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATIAND THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT-¢HE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE ATMYE AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and sgreements made in the
security Instrument, Borrowe o and Lender further covennnt and agree as follows:

A INTEREST RATE AND MONTHLY PAYMEN' T CHANGES
The Note provides for w, initinl interest rate of 5.500 %. 'The Note provides
for changes in the interest rate and the monthly payments, as follsgs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate L will pay may change on the first day of  AUGUST . 1888 , und

on that day every 12TH month therealter. Buch date on which my iiterest rate could
change is called 9 "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - 6/1 TREASURY AVERAGH - Singls Family - 6/97
Poge | of 4
&-QMNU (9707) ELECTRONIC LASER FORMS, INC. - (800)327-0545
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{8} The lndes

Beginning with the firat Change Date, my ndjustable interest rate will be based on an Index, The
*lodex” in the twelve month average of monthly yields on actively traded United States Treasury
Securitivs, adjusted to a constant muturity of ane year,

My index is calvtdated by adding together the yields of one-year Trepsury Constant Moturities
{as pudished in Pedernl Reserve Statistical Release G-13), for the preceding twelve months
uvailubbe ns of the date 15 duyx betore each Change Date, and dividing the result by twelve, The
result of this caleulation is called the "Cuerent Index.” THE MOST RECENT INDEX FIGURE
AVAILABLE DN THE DATE THIS NOTE WAS PREPARED 15 5.437 % .

If the Index'is no Jonger available, the Note Holder will choose u new [hdex which in based upon
comparable infurtration, The Note Holder will give me notice of this choice,

(C) Culeulation vt Changes

Befure each Change Pate, the Note Holder will caleulste my new interest rate by adding
TWO AND ONE-HALF percentage point{u} { 2.500 %}
ta the Current Index. The Nowe Folder will then round the result of this addition to the next highest
oneeighth of une percentage point (G 125% ). Subject ta the limits stated in Section 4{13) below, this
rounded atount will be my new inierast rate until the next Change Date,

The Note Holder will then deteemiae the amount of the monthly payment thet would be
sufficient to repay the upoid principal tut [am expected to owe at the Change Date in full an the

Maturity Dote at my now interest ate in subistuptiolly equal payments, The result of this ealeulation
will be the new amount of my monthly paymeat,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the fiest-Change Date will not be greater than

7 500 % or less than 3.500 %. Therealter, my intereni rute will
never he increased or decreased on any single Change Date by raore thas - TWO
percentage pointfa) ( 2.000 %)
from the rate of interest [ have been paying for the preceding TWELVE  months, My intereat
eate will never be gr. atee than 11 875 %.
&-‘!‘] AOLU (9n7) Page 2 of 4
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{E) Effective Date of Changos

My new interest rate will become effective on each Change Date. Twill pay the smount of my
new monthly puyment beginning on the fiest monthly payment date after the Change Date until the
amount of my monthly payment changes ngain,

B Notice of Changes

‘Tha Wote Holder witl deliver or mail to me & notice of any changes in my interest rate and the
amount ofry monthly payment before the effective date of any change. The notice will include
informntion ezonived by law to be given me and also the title and telephone number ¢f o persan who
will answer anyquzetion § may have regarding the notice,

B TRANSFER QP THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Propocty or u Benefivial Interest in Boerower, If il or uny purt
of the Property or any intefes in it is sold or transferred {or if o beneficial interest in
Borrower is suld or transferred »aed Borrower is not a naturad person) without Lender's
prive written consent, Lender may at its option, requiro immediate payment in full of all
sumy secured by this Security Instrurieni, However, this aption shall not be exercised by
Lender if oxervise in prohibited by fedeeri-law us of the dute of this Security Instrument,
Lender olso shall nut exercise this optisiat (s} Borrower causes to be submitied (o
Lender information required by Lender to eviduate the intended transleree s if nnew loan
were beitg made to the transferee; and {b) Letver reasonably determines that Lend s
security will not be impaired by the loan assumntizia snd that the risk of o breach of wuy
covenant ur agreement in this Security [nstrament is scceplable to Lender,

o the extent permitted by applicable law, Lender-pray charge o reasonuble fee vin
cundition to Lender's consent to the Toan sssumption. Lepder may ulao require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligutes
the transferee to Keep all the promises and agreements made insthe Note uid in this
Secur-ty Instrument, Borrower will continue to be obligated under the Note and nis
Seewity Instrument unfess |ender releases Borrower in writing,

It Lender exervises the option to require immediate payment in fuit, Lender shall
give Borrower notice of aeeclerntion, The notice shall provide o period of nedtesy tan 30
days ‘eam the date the notice is delivered ar muited within which Borrower wvatpe s oll
sums secured by this Sceurity Enstrument, [F Borrower fails to puy these suma prioe o the
expiration of this period, Lender may invoke uny remedies permitted by this Security
Instrument without further notice or demand on Borrower,

&-'!.MOSIU (9707 Page 3 uf 4 MIIH G7/20798 §:16 A 0064890783
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BY SIGNING BELOW, Borrower necepts and agrees to the terms and covenants contained in
thps pdjustable Rate Rider.

(Seat)

-Horrowar

{Seal)

bt s s i e e

¢
fm';!_mon U e

-orrowar

{Sea!)

-Burrower

{Seal)

Bntrower

{Seal)

<Hurrower

{Seal)

-Horrower

. {Seal)

Page 4 of 4

-Borrower

| (Sent)
~Horrower

MIUE L2720000 3306 A DCEAR90 743
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