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THIS SECOND MODRIFICATION AGREEMEN! mem ) is entered into as
of the 18th day of June, 1998, by and among-"rdl Cllm%() TRUST COMPANY, {7k/a
Chicago Title and Trust Company, not personiify,obut as Trustee under that certain Trust
Agreement dated August 12, 1996, wid known as ‘yvust Noo 1102788 ("Trustee™), with a
mailing address ol 171 North Clurk Street,  Chicugar, Hlinois 60601, MARYHILL
DEVELOPMENT CO., an Illinois meumtiun ("Beneficinez™, “Trustee and Beneficiary are
hereinz fter coilectively referred w as "Borrower™), with a maiting addwss of P.O. Box 435,
Palos Park, llinvis 60464 and CITIBANK, FEDERAL SAVINGE BANK ("Lender”), with
a maiting address of Citicorp Center, 500 West Madison Street, Chivido, [linois 00661-2891.

RECITALS

WHEREAS, Borrower executed and delivered to Lender (i) that certain Fraarissory Note
in the origioal principal amount of Six Hundred  Fifty Thowsand and Nosi00 Dollars
($650,000.00) (the "Acqguisition Note") and (i) that certain Revolving Credit Prontissory Note
in the original principal amount of One Million Five Hundred Thousand and No/100 Dollars
($1,500,000.00) (the "Revolving Credit Note™; the Acquisition Note and the Revolving Credit
Note are sometimes hereinalter collectively referred o us the "Notes"). The Noles are seeured
by, among other things, a Refinanee, Development wixl Revolving Credit Construction
Mortgage, Seeurity Agreement and Assighment of Leases, Renes and Profits dated September 3,
1996 by Borrower in favor of Lender on read estate focated at Cooper Grove Ruoad, [d1st Sireet
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) and Whipple Street, Blue Island, lHlinois (the "Mortgage"), which Mostgage was recorded with
the Recorder of Deeds of Cook County (the "Recarder™) on September 6, 1996 as Document
No. 9668343; u Relinance, Dcvulnpmcm and Revolving Construction Line of Credit Loan
Agreement duted September 3, 1996, between Borrower and Lender (the "Loan Agreement”)
and certain other decuments related thereto; and

WHEREAS, Borrower and Lender executed (i) that certain Fiest Modification Agreement
dated December 22, 1997 and recorded with the Recorder on February 25, 1998 as Document
Nuo. 98150962, and (ii) that cectain First Revolving Credit Note Modification Agreement dated
Decembei 22, 1997 (the "First Modifieation Documents™; the Notes, the Mortgage, the Loan
Agreement ated all other documents related thereto, as modified by the First Muoditication
Documents, wressometimes hercinatter collectively referred 1o as the "Loun Documents”),
whereby among-atiwr things (a) the maximum principal amount of the Revolving Credit Note
was increased to e Million  Eight Hundred Fitty Thousand and No/100  Dollars
($1,850,000.00), and (hi-the Release Price (as defined in the Loan Agreement) for each Unit
(as defined in the Loan Apecanent)y was increased to Seventeen Thousand and No/100 Dollars
($17,000.00); and

WHEREAS, Borrower now desires to further modity the Loan Instruments: and

WHEREAS, Lender, the legal ovnes-al the Notes and of the liens securing the same,
at the request of Borrower has agreed to modify the Loan Instruments as hereinafter provided.

NOW, THEREFORE, in consideration ol sy imutual covenants and agreements set torth
herein, as well as other good and valuable consideration, the receipt and sufficiency of which
is hereby acknowledged, Borrower and Lender hereby-ugreeto modity and renew the Notes and
all of the other Loan Instruments as follows:

. Acknowledgment of Bulance ot Notes.  Borrower and Lendér hereby acknowledge and
agree that as of the dute hereof, the Uul'ildltdillb principal ‘badance of the Acquisition
Note, tug,clhcr with acerued and unpaid interest, fees, and any late chwrges or other fees,
i Ttk T TANAR Y figy s v e DR g 27100 Dollars ($.24472-¢ ). Borrower
and Lcndcr liereby ucknuwledw and agree thit as off the date hereot, the outstanding
principal balance of the Revolving Credit Note, together with accrued .and unpaid
interest, fees, und any late chavges or other fees, is 40 "7 e o o el s 1

'

Mo ? Secae =2 oo and 47100 Dollars (B _Lwig sf %ﬁ-;
~1

2. Renewal of Liens. Borrower and Lender hereby renew the lien of the Mortgage ugainst ED‘
all of the property encumbered thereby und described therein until all wmounts evidenced 0‘3

by the Notes and/or due under the Loan Instruments have been fully paid.  Borrower
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ugtees thut such renewal shall in no manner attect or impair the Notes or the liens
secuting the same and that said Lens shall not in any manner be waived,

Representations sind Wareanitios.

HN

d.

L.

Pinnneind Statements.  Borrower represents and  waeeants that all finanelal
statemnents of Borrower heretofore defivered 1o Lender are true and cortect
representations of the Hnancial comdition of Borrower as of the date thereol, and
there has been no material adverse change thereto exeept as indiciied by financiul
statemnents subsequently delivered to Lender,

Violiton ol Lawy.  To the best of Borrower’s kunowledge, Borrower is not in
viowaion of uny lows (ncluding, without limitation, environmental liws and
regulitioas) which could have any effeet whatsoever upan the  validity,
perfortiece of enforecubility of any of the terms, covenants and conditions of
the Nutes, /the_other Loan {nstruments, this Agreement, or any instrunient
exvewted i connection herewith or therewith,  As used o this Agreement, the
term “Raws" shall include any and all laws, statates, ordinances tales, regutations,
arders, writs, injunctiong wd degrees.

Taxey,  Borrower has paid sty and all federal, stae, Jocal and other taxes,
assessments, fees and otherovernmental charges imposed upon Bortower or
Borrower's assets wltich are dueaeid payable.

Disclogure of Adverse Uagts. Borrower represents and warrants tat these are no
material adverse faets or conditions wektipg-to the finances and business of
Borrower which bave not been related in wiiting to Lender.

Lawiul Authority.  Borrower possesses all necessaryamd fawtul authority and
power to caery on his business antd comply with' the terms, covenants and
conditions of the Notes, the other Loan Instruments, s Agreement, and uny
other instrument executed in contection herewith or thereydith,

. Borrower represents und warcants tae () there are
no events or cireumstinees currently existing which constitute o detas!i under any
af the Loan Instramients o which waould, upon the giving ol notice and expiration
of uny applicuble cure period, constilute & default under any of the Loan
Instruments; and (ii) there are no offsets, counterclaims or defenses with respect
to the Notes, as modificd and extended hereby and the Loan Instruments, s
muditied hereby,
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g. Note Valid. Borrower represents that the Notes, as modified bereby, is a valid
and binding promise 10 pay in accordance with the terms contained theeein, and
as modified herein, and that the Mortgage represents o first, valid and existing
tien ugainst the property securing the Notes und enforeeable in accordance with
its terms and  provisions, subjeet to bankruptey, insolvency, (raudulem
conveyaniee, moratortum, reorgattization and  other sinnilar laws allecting
creditar's vight generalty and to the exercise of judicial discretion in accordanee
with equitable principles.

Dl Any default under or breach of the terms and provisions of this Agreginent
sttt siso constitate o defantt under the Notes, as aodified and extended hereby, and the
other-caan lnstruients, and any other seeurity instrument executed in connection
therewither herewitlt.

Lnetense Relesss Price tor Units. The Loan Instruments are modified 1o increase the
Release Price for casoadnil from Seventeen Thousuind and No/ 100 Dollars ($17.000.00)
ta the amount for ¢ach-Unit established in Exhibit 8 attached hereto. Any and all
references o "Seventeer Phousand and NoZ100 Dollwes ($17,000.00)" in the Loan
Agreement are hereby deleiad and replaced with the amount for eacht Unit established in
Exhibit B attachwd hereto,

Continting Etfewty Rutifivaion.  tiacept as expressly modificd herein,  Borrower
expressly ratifies the terms and provisioas.of the Notes aud the other Loun Instruments
aned acknowledpes and agrees thad such terne sad provisions shall cantitue in full foree
and effect wnd shatl be binding on Boreower asl-Borrower's successors and assigns,

Costs and_Lixpenses.  Borrower shalt pay any ana sl costs and expenses, including,
without fimitation, attorneys’ tees and tide charges, weszoed by Lender in connection
with ar arising s a result of s Agreetent,

Pl Ageeement. THIS AGREEMENT REPRESENTS THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTEC QY EVIDENCE
Ol PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL AGREEMENTS OF
THE PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BEETWEEN
THE PARTIES.

Cutflicly.  h the event of any conflict between e terms of this Agreement and any
other dovument evidencing, securing or relating to the loan evidenced by the Notes, the
termis of this Agreement shall control,

LYGL NG
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10.  Trustee Excuipation. This Agreement is executed and delivered by Yhe Chicago Trust

Company, not personatly, but as Trastee under Trust No. 1102788 in the exercise of the

power and authority conferred upon and vested in it as such trustee.  No personal

liability shall be asserted or be enforceable against The Chicago Trust Company, 17k/4

Chicago Title und Trust Company because or in respect of this Agreement or the Loan
[nstruments, as modified hereby.

IN WITNESS WHEREOF, the parties have exeeuted this Agreement as of the diy and
year first above wrilten,
CHICAGO TITLI LERD TRUST COMPANY
BORROWER: ¢0p550R TRUSTER TO

THE CHICAGO TRUST COMPANY,

formerly know CHICAGO T
o TRUST COMPANY, as Trustee afogfsai
.: LP\V) ‘I\\ Z{‘“

Bkl
e
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CORP AT \ B}: (-’-C’,,/f\

Its:

P
\ SEAL }stu MQMQ&UQ__\

MARYdiLL DE VE! OPMENT CQ.. an litinois
corporatie -

LENDER:
CITIBANK, FEDERAL 87\\’7NG$ BANK

LICLOSG
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STATE OF “___j:_[,m )

| S8,
county o __( roil )

—

(] +

JUL 2(, "998 "c'.-l,,f\v 5
As of , 1998, me pursﬁh&ll @peared the above-mumed THE
CHICAGO TRUST COMPANY, formetke k ‘\W CAGO LT D TRUST
COMPANY, us Trustee aforesaid, by w‘ LWNI#H ST thereof, who
swore and acknowledged that being authorized and ditected 0 do su e did sign the foregoing
instrumers, and that the same is the free act and deed of said trust and  ree wel and deed
peesonuily-as such trusiee.

T . f'.' "
n 3 *y s -y ,( ”
SRV (L

“Notiry Pubjic
B 4 v
/

[
POV TIYILLI IR R AL AN (XN L X R

“OFFICIAL SEAL”
JACQUELINE LOFTUS
Notary Public, State of lllinois

i iran B/22/02
ORISR

My commission expires:

P

L. T2 2 2 X 2 2 4d
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g COUNTY OF Cook )

K As of %ff 14 1998, before me personally appeared PETER T,
KITCHIN, knowtt to mo/or proved to me on the basis of satisfactory evidence to be the
President of MARYHILL DEVELOPMENT CO., an Winods corporstion, the corpuration thut
exeeuted the foregoing instrunient, who, being duly sworn, acknowledged that e knows the
setl oF suid corparation; that the seal atlixed o said insteuntent is suett corporate seals it it was
so aftixed by-the order of the Board of Directors of said corporation; and that - by signed his
nune thereto by, tike order.

otury Public

My coninission expires:

"OFFICIAL SEALY
SHARON A, MeGRATH
Nutary Public, State of Hlinos
¥ My Commission lixpires 173172001

gl

50327 U -7

%0

J
[

LIUL




AL MER

UNOFFICIAL COPY

stateor Ly 5

) $S,
county or  Qod/K

asor Sudy 29

KREISEL, known to me ot

. 1998, beiore me personatly appeared JOSEPH K

raved o me on the basis of satisfactoty evidence o be the Vice
President of CITIBANK FEDERAL SAVINGS BANK and who acknowledged the foregoing

instrummeat and swore and acknowledged that he executed the same as the free and voluntary act
of the Bank for the purpuses therein set forth,

Nolurg' Public )

My conmission expires: 577-79

| g{.:g‘,:,.i‘nml
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EXHIBIT A

LOTS 17, 18, 20, 31, 36, 43, 45, 47, 48, 52, 56, 57, 60, 61, AND 62 IN COOPER'S GROVE
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTH % OF THE
SOUTHWEST % OF SECTION | TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Common Address: Vacant lots located within the Cooper’s Grove Subdivision at
Cooper Grove Road, 141st Street and Whipple Street, Blue
Island, Iilinois.

28-01-304-022.0000
28-01-304-022-0200
28-01-304-025-0%:7
28-01-304-036-0000
28-01-304-041-0000
28-01-304-048-0000
28-01-304-050-0000
28-01-304-052-0000
28-01-304-053-0000
28-01-304-057-0000
28-01-304-061-0000
28-01-304-062-0000
28-01-304-065-0000
28-01-304-066-0000
28-01-304-067-0000
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AT
PARTIAL RELEASE PRICES

COOPERS GROVE
NEW RELEASE SCHEBULE

ol —$2-00mon B

Lot 17 $23-000-00 3,000
Lot 18 $27.000.00

Lot 20 200000 1,000
Lot 31 $17.000.00

Lot 36 $14,000.00

Lot 43 SHEE00-60  \X,000
Lot 48 $20608:60 M 000
b st e LA PIAD

Lot 47 $000-00  1M,000
Lot 48 $17.000.00

bttt —3e-H00-t0 Pabd

Lot 52 $13,000.00

Lot 56 $19,000.00

Lot 57 $15.000.00

oS0 — 516600760 PAID

Lot 60 $20.000.00

Lot 61 X17.4500.00

Lot 62 $27,000.00

'
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