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THIS MORTGAGE "Sccurity Instrument") is given on JULY 16
The mongager is PHILMOKE JONES AND SHERYL JONES, HUSBAND AND WIFE

. 1998

("Borsower™. This Security {nstmment s given o

ASSURANCE MORTGAGE CORPORSTION OF AMERICA, A MASSACHUSETTS CORPORATICN ,
which is organized and existing under e luvs of MASSACHUSETTS , and whose adtress is
20 BLANCHARD ROAD

BURLINGTON, MASSACHUSETTS $1%g03
("Lender®). Borrower owes Lender the prineipal sum of
EIGHTY THOUSAND EIGHT HUNDRED ANT-00/100%%k#%kkskt

Dollars (US. § 80,800.00 ). This deut is evidenced by Borrower's nole dated he same dime as shis
Sccurity Instrument ("Note"), wihich provides for monthly_rayments, with the full debi, il not paid caclier, duc and
payable on AUGUST 1, 2028 . This Security Instrument sceures to Lenders (@)
the repayment of the debt cvidenced by the Note, with interest, poc<l) renewals, extensions and modifications of the
Nolc; (b) the payment of all other sums, with interest, advanced yader paragraph 7 10 protect the sccurity of this
Sccurity Instrument; and (c) the performance of Borrower’s covenants ard agreements wnder this Security Instrument
and the Now. For this purpose, Borrower does hereby mongage, grant wnd egnvey to Lender the following described
property located in COOK County, Ninais:
THE WEST 21-1/2 FEET OF THE EAST 63 FEET OF THE WORTH 15 FEET OF LOT 2
IN SUBDIVISION OF LOTS 10 AND 11 ANDREW'S SUBDIVISION OF THE EAST 1/2
OF THE SQUTHWEST 1/4 OF THE SOUTHEAST FRACTIONAL 1,4 OF SECTION 28,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIZAL MERIDIAN, IN

COOK COUNTY, ILLINQIS. 25-28-413-074

which has the address of 59 WEST 125TH STREET CHICAGO ,
{Street] fCity}
Hlirois 60628 ("Property  Address");

|Zip Cade}
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TOGETHER  WITH all the improvements now or hercalter erceted on the property, and all eiscments,
appurtchances, and fixtures now or hereafier a pant of the propeny. Al replacemenis and additions shall also be
covered by this Sceurity fnsirument. Al of the foregoing s referred o i this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawlully scised of the estate hereby conveyed and bas the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record,
Borrower warrants and will defend generally the titie 1o the Praperty against all claims and demands, subject (o any

encumbrances  of record,

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants wih
limited variations by jurisdiction to constitute a uniform sccurily instrument covering ccal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Inicrest; Prepayment and Lale Charges. Borrower shall promplly pay when due
the principal of and intercst on the debl evideneed by the Note and any prepayment and late charges due under the
Note,
2. Funds-lor Taxes and Insurance. Subject to applicable Jaw or 1o o writlen waiver by Lender, Borrower shatl
pay to Lender ca i day monthly payments are due under the Note, until the Note is paidd in full, a sum ("Funds”)
for: (a) yeurly taxgs-arih assessments which may atlain priority over this Sceurity Instrument as a en on the Property,
(b) yearly leaschold paymients o ground cents on the Property, il any; (¢} yearly hazard or property insurasce
premiums; () yearly flovd rcurance promivms, i any; (¢) yearly morlgage insurance premiums, if any; and () any
sums payable by Barrower © wender, in accordance with the provisions of paragraph 8, in licu of the payment of
morigage insurance premiunis,  These ems are called "Escrow Items.”  Lender may, at any time, collect and hokd
Fuads in an amount hot to excectaenaximum amount a fender For o federally related  morigage loan may require
for Borrower's escrow account under the feceral Real Estale Senfement Procedures Act of 1974 as amended from time
1o time, 12 US.C. § 2601 ¢t scq. ("RESRA™, unless another law that applics o the Funds sels a lesser amount, 1f
s0, Lender may, al any time, coflect and hold Funds in an amount not o exceed the lesser smount,  Lender may
cstimate the amount of Funds duc on the basicof current data and reasonable  estimates  of expenditures  of Tutire
Escrow liems or otherwise in accordance wilh applicable law,

The Funds shatf e held in an instiltion  whose depasas are insured by o federal agency, instrumentalily, or cntity
(including Lender, i Lender iy such an institution) or in gay Federal Home Loan Bank. Lender shall apply the Funds
lo pay the Tscrow Items, Lender may nos charge Borrower {or holding and applying the Funds, annually analyzing
the cserow account, or verifying the Escrow ltems, unless Lendze navs Borrower interest on the Funds and applicable
law permils Lender (o make such a chivge. However, Lender may rquire Borrower Lo pay o one-time charge Tor an
independent  real cstale lax reporting  service used by Lender in-connertion with his loan, unless applicable law
provides otherwise, Unless an agrecment s made or applicable faw requires interest 10 be paid, Lender shall not be
required (o pay Borrower any interest or carnings on the Funds, Borrower 4pa-Lender may agree in writing, however,
that interest shall be paitl on the Funds, Lender shail give o Borrower, witsot charge, an annual accounting ol the
Funds, showing credits and debils to the Funds and the purpose for which cack” dedi to the Funds was made. The
Funds are pledged as addidonal sccurity for all sums secured by this Security Instrunioit,

il the Funds held by Lender exceed the amounts permitied to be held by applicable law; Lender shall account 10
Barrower for the excess Funds in accordance with the requirements  of applicable law. 1f e upaunt of the Funds held
by Lender at any time is not sullicient to pay the Escrow lems when due, Lender may so natify Sorrower in wriling,
and, in such case Borrower shall pay (o Lender the amount necessary o make up the deficiency, Bovrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment i Tull of all sums sccured by this Sceurity Instrument, Lender shall promply refund 1o Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Sceurity Insirumient,

3. Application of Payments. Unless applicable liw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied:  first, 1o any prepayment charges due under the Note; second, o amousits payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, 10 any fate charges due under (he Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, [ines and impositions atribuiable 1o the
Property which miay atiain priority over this Sceurity lnstrumen), and leaschold payments or ground rents, il any.
Borrower shall pay these obligations it the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly (o tic person owed payment, Borrower shall prompily furnish (o Lender all notices
of ampunts to be paid under this paragraph. It Borrower makes these payments dircetly, Borrower shall promptly
{fumish to Lender reeeipts cevidencing the payments,

Borrower shall prompily discharge any licn which has priority over is Sccurity Instrument unless Borrower:  {a)
agrees in writing w the payment of the obligation seeured by the fien in a manner acceptable to Lender; (b) contests
in good [aith the lien by,or defends against cnforcement of the lien in, legal procecdings which in the Lender's opinion
operale 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaclory
w0 Lender subordinaing the lien 1o this Sceurity fnstrument. 1 Lender determines that any part of the Property is
subject to a ben which may atiain priority over this Security Instrument, Lender may give Borrower a notice identilying
the lien, Borrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hiward or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erecied on
the Property insurcd against loss by fire, hazards included within the lerm "cxtended coverage” and any other hazards,
including Moocs Gy Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the period<-that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower
subject 10 Lender’s ipproval which shall nol be unrcasonably withheld. 1f Borrower fafls 10 maintain  coverage
described above, Lender may, at Lender's option, oblain coverage to proteet Lender’s rights in the Properly in
accordance with paragrape 7.

All insurance policics «and renewals shall be accepiable to Lender and shall include a standard morgage clause.
Lender shall have the right w/hold the policics and renewals, [ Lender requires, Borrower shall prompily give 1o
Lender all receipts of paid premiums-and rencwal notices. In the event of foss, Borrower shatl give prompl nolice (o
the insurance carrier and Lender. tender may make proof of loss il not made promptly by Borrower,

Unfess Lender and Bomower otherwise, agree in writing, insurance procecds shall be applied 1o restoration or
repair of the Property damaged, il the wstosstion  or repair s cconomically feasible and Lender's security is not
lessened. 1fthe restoration  or repair is not ceeosmically feasibie or Lender’s seeurily would be lessened, the insurance
proceeds shall be applied 1o the sums sceured by this Security Insrument, whether or not then due, with any cxcess
paid to Borrower. [ Borrower abandons the Propurty, or does not answer within 30 days o notice from Lender that
the insurance carrier has offered (o settle a claim, theh Leader may collect the insurance proceeds.  Lender imay nse
the proceeds 10 repaie or restore the Property or (e pay sums seeured by this Security Instrument, whether or not then
duc, The 30-day periodl will begin when the notice is given

Unless Lender and Borrower olherwise agree in writing, any ppolication  of procceds to principal shall not exiend
or postpone the duc daie of the monthly payments referred (o purageaphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lendcr, Bormower's right (o any insurance policics and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Securily Instrument immediately prior (o the acquisition.

6. Occupancy, Prescrvation, Maintcnance and Protcction of the Properiy; Borrower's Loan  Application;
Leascholds. Borrawer shall occupy, cstablish, and use the Property as Borrower's jrinzipal sesidence within sixty days
afler (he cxecution of this Sccurity Instrument and shall continue 1o occupy ehe Property as Borrower's principal
residence for a least one year after the date of occupancy, unless Lender othorwise agrees it writing, which consent
shall not be unrcasonably withheld, or unicss cxtenuating circumstances cxist which are bevard Borrower's control,
Borrower shall not destoy, dimage or impair the Property, allaw the Preperty to deleriorate, < or commil waste on the
Property.  Barrower shall be in default if any forfeiture action or proceeding, whether civil or crimiual, is begun that
in Lender’s good faith judgment could result in forfeilure of the Property or otherwise materially “impair the lien
created by this Sceurity [nstument or Lender’s security interest, Borrower may cure such a default and reinsiale, as
provided in paragraph 18, by causing the action or pracecding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfciture of the Borrower’s ingerest in the Property or olher material impairment of the lien
created by this Security Insirument or Lender's sceurity inferest.  Borrower shall also be in default if Borrower, during
the loan application process, gave maierially [alse or inaccurate information or statements 1o Lender (or failed 10
provide Lender wilh any material information) in conncction with the loan cvidenced by the Note, including, but not
limiled 10, representations  concerning Barrower's occupancy of the Property as a principal residence. IF this Security
Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title
to the Property, the leaschold and the feg title shall not merge uniess Lender agrees 10 the merger in wriling,
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7. Protection of Lender's Rights in the Property. [T Berrower fails w perform the covenants and agrecments
containcd in this Sceurity Instrument, or there is a fegal proceeding thit may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or [orfeiture or 1o cenforee laws or
regulations), then Lender may do and pay for whatever is necessary to proleet the value of the Property and Lender’s
righis in the Property, Lender’s actions may include paying any swms securcd by a lieh which has priority over this
Security Instrument, appearing in court, paying reasonable atiorncys' lees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounls shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice Trom Lemder
o Borrower requesting  payment.

8. Mongage Insurance. I Lender required mortgage insurance as a condition of making the foan securcd by
this Sccurity Instrument, Borrower shall pay the premivms required 1o maintain the morigage insurance in effect. 11,
for any reason, e morigage insurance coverage reguired by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premiums woquired 1o obtain coverage substamially cquivalent o the morlgage insurance previously in elfect,
al a cost substantinily cquivalent (o the cost lo Borrower of the morigage insurance previously in cffect, (rom an
allernate  morigage asver approved by Lender. I substantially equivalent morgage insurance coverage is not
available, Borrower sha't rav to Lender each month # sum cqual 10 one-twelfth of the yearly morlgage insurance
premium being paid by Beirosver when the fnsurance coverage lapscd or ceased 1o be in effeet, Lender will accept,
use and retain these payments s-a loss reserve in ficu of mortgage insurance.  Loss reserve payments may no longer
be required, at the option of Lender,) il morigage insurance coverage (in the amount and for the period thin Lender
requires) provided by an insurer appreved by Lender again becomes available and is oblained,  Borrower shall pay the
premiums required 1o mainlain morigags insurance in effect, or o provide a loss reserve, until the reguirement  for
morlgage insurance ends in accordance with-any wrillen agreement between Borrower and Lender or applicable law,

9. Imspection. Lender or ils agent imay raave reasonable entrics upon and inspections of the Property.  Lender
shall give Borrower notice al the lime of or prigean.an inspection specifying reasonable  cause lor the inspeclion,

10, Condemnation. The proceeds of any awacd or<laim for damages, direct or cousequentiad, i cannection  with
any condemnation or other mking of any part of the Froperty, or for conveyance o ficu of condemnation, wre hereby

assigned and shall be paid o Lender.
In the event of a total wking of the Property, the procecds” shall be applied to the sums secured by this Securily

Instrument, whether or not then due, with any cxcess paid 1o Borrowss, In the event of a partial wking of the Property
in which the fair market valuc of the Property immediately before Ve taking is cqual 10 or greater than (he smouni
of the sums securcd by this Sccurity Instrument immedisely before the tking, unless Borrower and Lender otherwise
agree in wriling, the sums sccured by this Securty Instrument shail e reguced by the amount of the proceeds
multiplied by the following fraction: (i) the ‘otul amount of the sums sccuiei ammediately before the aking, divided
by (b) the fair market value of the Property imincdiately before Whe taking,  any talance shall be paid to Borrower.
In the cvent of a partial taking of the Property in which the fair markel value of the Froperly immediately before the
taking is less than the amount of the sums scoursd immedintely before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable faw otherwise pravides, the proceeds shiall he applied (o the sums
sceured by this Security Instrument whether or not the sums are ther due.

If the Property is abamloned by Bomower, or il alter notice by Lender o Borrower that/the condemnor offers
lo make an award or sctile a claim for damages, Borrower fais (o respond to Lender within 30 diys afier the date the
notice is given, Lender is authorized to colleel and apply the procecds, at its option, cither 10 restorativn  or repair of
the Propenty or (o the sums sccurcd by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application  of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Bomower Not Released; Forbearance By Lender Not a Waiver, Extension of e time for paymenl or
modification of amortization of the sums sccurcd by this Sccurity Instrument granled by Lender to any successor in

interest  of Borrower shall not operate 10 release the liability of the origingl Borrower or Borrower’s successors in’

interest,  Lender shall not be required 1o commence procecdings against any successor in interest or refuse o extend
time [or payment or othcrwise modify amortizalion of the sums secured by this Sccurity [nstrument by rcasen of any
demand made by the original Borrower or Borrower’s successors in tnterest.  Any forbearance by Lender in excreising

ILLINGIS - Single Family - Fannic Mae/lreddic Mag UNIFORM  INSTRUMENT Form 3014 9/90 (page 4 of 7 pages)







ILMTG

UNOFFICIAL COPE=1 e s

any right or remedy shall not be a waiver of or preclude the exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, The covenants and agreements of this
Sccurity Instrument shail bind and benglit the successors andd assigns of Lender and Borrower, subject w0 the provisions
of paragraph 17, Borower's covenanis and agreements shall be joint and several.  Any Barrower who co-signs this
Sceurity Instrument but does not execule the Note: () is co-signing this Sceurity Instrument only 10 morigage, grant
and convey that Borrowet’s interest in the Property under the terms of this Seeurity Instrument; (b} is not personally
obligated to pay the sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrawer may
agree to extend, modify, forbear or make any accommaodations  with regard o the termg of this Sceurity Instnament or
the Note without that Borrower’s consent,

13. Loan Charges. If e Joan securcd by this Security Instrument is subject 10 a law which sets maximam loan
charges, and that law is Cinally interpreted  so that the inmerest or other loan charges collected or to be collected in
connection wilh the loan exceed the permitied limits, then: (1) any such loan charge shall be reduced by the amoum
necessary (o reduce the charge to the permitted  limit; and (b) any sums already collected from Borrower which
exceeded permied limils will be refundedt to Borrower, Lender may choose to make this refund by reducing the
principal awid wdler the Note or by making a direct payment to Borrower. 10a refund reduces principal, the reduction
will be treated @8 o-partial prepayment without any prepayment charge under the Note,

14. Notices, “Ary-notice 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it ar
by mailing it by Tirsc claeomail unless applicable faw requires use of another method,  The notice shall be direeted 10
the Property Address or-any ohier address Borrower designales by notice to Lender.  Any notiee {0 Lender shail be
given by first class mail (o Leader's address stated herein or any other address Lender designaies by notice 10 Borrower,
Any nolice provided for in this Security Instrument shall be deemed (@ have been given 1o Borrawer or Letider when
given as provided in this paragrapn

15. Governing Law; Scverability. e Sccurity tastrument shall be governed by federal law nad the law of the

jurisdiction in which the Property is locited, In the cvent that any provision or clanse of this Security instrument or

the Note conflicts with applicable law, such ‘o ftiet shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conllicieg provision. To this end the provisions of this Sceurity [nstrument
and the Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given cie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inteicst jin Borrower. I all or any part of the Property or wy
interest in it is sold or transferred o if a benelicial intcrest” i Borrower is sold or transferred  and Borrower s not
a nawral person) without Lender’s prior wriien consent, Lendei may, at its oplion, require immediate payment in full
of all sums sccurcd by this Sccurity [nstrument.  However, this option shall not he exercised by Lender il exercise is
prohibited by federal law as of the date of this Sccurity Instrumeni,

If Lender exercises this option, Lender shail give Borrower notice of acccleration.  The netice shall provide a
period of not fess than 30 days from the datc the notice s delivered or mailad within which Borrower must pay all
sums securcd by this Sccurity nstrument, 1 Borrower fails to pay these sums jiries 1o the expiration of this period,
lender may invoke any remedies permitted by this Sceurity [nstrument without fustier‘notice or demand on Borrower.

18. Bomower’s Right to Reinstate. If Rorrower mects cerlain conditions, Borzower shall have the right to have
enforecment of this Sccurity Instrument discontinued at any time prior 1o the carlier ofi () 5 days (or such other
period as applicable law may specily for reinstatcment)  before salc of the Properly pumeiiicio any power of sale
containgd in this Security Instrument; or (b) entry of a judgment enforcing this Sceurity Insteupens Those conditions
are hat Borrower: (2) pays Lender all sums which then would be due under this Sceurity Insiriment and the Note
as if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Sccurity Inswument, inchiding, but not limited 1o, reasonable attorneys’ fees; and {d) lakes
such action as Lender tay reasonably require (o assure that the lien of this Sccurity Insirument, Lender’s rights in the
Property and Borrower's obligation to pay the sums sceured by this Security Instrument shall continue unchanged,
Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations scoured hereby shall remain fully
eifective as if no acccleration  had oceurredd.  However, this right to reinstate shail not apply in the case of acceleration
under paragraph 17,

19, Salc of Noic; Change of Lean Scrvicer. The Note or a partial intcrest in the Noie (logether with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change
in the entity (known as the "Loan Servicer") that colicels monthly paymenis duc under the Note and this Sccurity
instrument. Therc also may be one or more changes of the Loan Servicer whrelated to a sale of the Note.  1F there
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is a change of the Loan Servicer, Borrower wilt be given writien notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
10 which paymenis should be made. The notice will also contain any other information  required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyonce clse 10 do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two seniences shail not apply to
the presence, usc, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
lo be appropriate 1o normal residential uses aind to mainicaance of the Property.

Borrower shall prompuy give Lender written notice of any investigation, claim, demand, Tawsuil or other action
by any governmental or regulatory agency or private parly involving the Property and any Hagardous Substance or
Eavironmental  Law of which Borrower has actual knowledge. 1f Borrower learns, o is notilied by any govemmental
or regulatory authorily, that any removal or other remediation ol any Hazardous Substance allecting the Property is
necessary, Borrower shall prompuly take all nceessary remedial actions in accordance with Environmental Law,

As used n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Epvironmental Law and the foflowing substances:  gasoline, keroscne, other flammable or loxic
petroleum  products, 1oxic pesticides and herbicides, volatle solvents, materials containing  asbestos or formaldehyde,
and radioactive materials.  As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relaic 1o health, safety or environmenlal  protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21, Acceleration; Remedizs Lender shall give notice to Borrower prior to aceeleration Tollowing Borrower's
breach of any covenant or agreemenl) in_ this Security Instrument {but not prier to acceleration under paragraph 17
unless appticable law provides otherwisey. The notice shall specily: (3) the defaull; (b) the action required to cure the
defantts (c) a date, not less than 30 daysiron: the date the notice is given lo Borrower, by which the default must be
cured; and (d) that failure to cure the devaalton or before the date specified in the nolice may result in scceferntion
of the sums sccured by this Sccurity Instrumens; {oreclosure by judicial proceeding amd sale of the Properly.  The notice
shall further inform Borrower of the right to renstate after acceleration and the right 1o assert in the foreclosure
proceeding the non-exisience of a delault or any cther~defense of Borrower (o aceeleration and forcclosure. 11 the
detault is ot cured on or before the date specified in tae notice, Lender at its option may require immediale  payment
in full of all sums sccurcd by this Security Instrument (without further demand and may foreclose this Sceurity
Instrument. by judicial proceeding, Lender shall be entitied ‘ocollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reaseasdle attoeneys’ fees and costs of tide cvidence,

22. Release. Upon payment of all sums sccurcd by this Sccuri.yInstrument, Lender shall release this Sceurity
fnstrument withoul charge to Borrower, Borrower shalt pay any recordaiion  cosls.

23. Waiver of Homestead, Borrower waives all right of homestead._exedption in the Property.

24. Riders fo this Sccurity Instrument.  If one or more riders are exceaiad by Borrower and recorded ogether
with this Security lnstrument, the covenunts and agreements of each such ridger”spail be incorporated into and shall
amend and supplement the covenants and agreemenis of this Security Instrument” 3s i she rider(s) were a part of this
Security Instrument.  |Cheek applicable  box(es))]

Adjustable Rate Rider D Condominium Rider I-__J Vdamily Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biwcekl-Sayment Rider

D Balloon Rider D Rate lmprovememt Rider D Seeomd Home Rider
D Ciher(s} [specify]

ILLINGIS -- Single Family - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Farm 3014 990 {puge 6 of 7 pages)
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BY SIONING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
lastrument and in any rider(s) cxecoted by Borrower and recorded wih it

Witnesses: w /%
Latete ¢.é/ (Seul)

PHILMOR / - Rorrower
Social Security Mumber 438-80-7847

SHE r’-’ /ﬁ - Borrower
Social Scc.ur Number .336-56-9147

T~ {Scal) (Scal)

- Horrower - Borrower

Social Sccurity Number —. 22 Social Secwrity Number

(Seal) (Seal)

- Borrower - Berrower
Sacial Security Number Social Sccurity Number

STATE OF ILLINQIS, COOK oy ss
L, “'(/&C Lb’bk(ﬂdu&)tl OWJ/ , 4 Notary Public in and {or said country and stae,
do hereby certify tat PHILMORE JONES, SHERYL JONES
. personaily known to me 1o be the same person(s) whose name(s)
subscribed o the forceoing instrument, appeared before me this day in persso-and acknowledged that e “/
signed and delivered the said instrumen? as ™ME t‘f( free and volutitziy—ast, for the uses and purposes

therein sct lorth,

Given nnder my hand and official scal, this /‘lo”(t day of JLLLH

My Commission cxpires:

OFHCIALSEAL
ALONA URISMAN
NOTARY PUBLIC STATE OF ILLINOIS <z ,
LMY COMMISSION EYP. MAY 27,2001 Notary Public

This instrument was prepared by
ASSURANCE MORTGAGE CORPCRATION OF AMERICA

(Name)
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS (01803

(Address)

ILLINOIS -- Single Family -- Fannie Mac/Froddie Mac UNIFORM  INSTRUMENT Form 3014 990 {page 7 of 7 puges)
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ADJUSTABLE RATE RIDER  Loan Number 7500803
(LIBOR 6 Month Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 16th day of
JULY , 1998 , andd is incorporated it and shall be decmed
o amend and supplement the Morigage, Decdd of Trust or Security Deed {the "Securily Instrument”)
of the samc date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate
Note e "Nowe") (0 ASSURANCE MORTGAGE CORPORATION QF AMERICA, A
MASSACUUSETTS CORPORATION
(the "Lender”) of the same date and covering the property deseribed in the Securily Instrument and

located at:

59 WEST 125TH STREET, CHICAGQ, ILLINOIS 60628
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 7niR MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BOKKOV/ER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MaZIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ln addition. 1o the covenamts amd agreements made in the Security
Instrument, Borrower and Lender further covemataed agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CilANGES
The Note provides for an initial interest rale of 10,790 %. The Note
provides Tor changes in the interest rate and the monthly paymeds,, as [ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the first day of FEBRIJARY )
105¢ ,and on that day every  6th month thercalier,  Each duleion which my interest
rate conld change is calted a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Thz "index" is
the average of interbank offered rates for 6 month U.S. dollar-denominated  deposits in the London
markel bascd on quotaions of major banks, as published by The Wall Sweet Journal.  The most
recent Index ligure available as of the date 45 days before cach Change Date is called the "Current
index".

If the Index is no fonger available, the Note Holder wilt choose @ new index that is based upon
comparable information. The Note Helder will give me notice of this choice,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
[NMA UNIFORM INSTRUMENT-MODIFIRD form 3136 8/92
Document Systan, Inc. (843) 649-1362 P:lgc lof3
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(C) Calculation of Changes
Before cach Change Date, the Nowe Holder will calculaic my new interesl rate by adding

SIX AND 800/1000 pereentage  poi(s)
( 6.800 ) o the Current Index, The Note Holder will then round the result of this

addition 10 the nearest one-cighth of otic percentage point (0.125%).  Subject to the limits stated in
Scction 4(D) below, this rounded amount will b my new interest ratie until the next Change Date.

The Note Halder will then determine the amount of the monthiy payment that would be sufficient
to repay the unpaid principal that Tam expected 1o owe at the Change Date in full on the Muaturity
Date al my new interest raie in substantially equal paymems. The result of this caleufation will be
the pew amount of my monthly payment.

(DY -Limits on Intcrest Rate Changes
The “ipiciost ale | am required 1o pay at the lirst Change Date will nol be greater than
11.72G, % or less than 10.750 %, Thereafler, my interest rale will

never be increasor deercased on any single Change Duie by more than  ONE AND
£000/1000
percentage poin(s) ( ~1.000
the preceding 67 momhs, My interest e will never be greater than 17,790
or less than 10.98C %

%) Irom the rate of interest | have been paying for
%,

() Effcetive Datc of Changes
My new interest rate will become-sifsctive on cach Change Date. [ will pay the amount of my new
monthly payment beginning oo the lesaonthly payment date alter the Change Date until the

amount of my momthly payment changes again

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice. of any chianges in my inlerest rate and the
amount of my monthly payment belore the cffective <ars of umy change.  The notice will include
information  required by law to be given me and also the tide and telephone number of a person who

will angwer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEXEST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended o reaa g foltows:

Transfer of the Property or a Beneficial Interest in Borrower. ([ all or auy part of the Property
or any imterest in it is sold or ansferred (o if' a beneficial interest i Borrower ivsold or tanslerred
and Borrower is nol a nalwral person), without Lender’s prior writien consent, Leader may, at ity
option, require immediate payment in Ml of all sums secured by this Security Instrumeat_However,
this option shall not be exereised by Leader if exercise is prohibited by federal law as of the date of
this Sccurily Instrument.

[ Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice
shall provide a period of not less than 30 days from the daie the notice is delivered or muailed within
which Borrower must pay ail sums sceurcd by this Sceurity Instrument, I Borrower fails (o pay these
sums prior 10 the expiration of this period, Lender may invoke any remedics permitied by this Sccurity
nstrument  without further notice or demand on Borrower,

MULTISTATE ADIUSTABLE RATE RIDER-LINOR 6 MONTI! INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIRD Foem 3)36 392
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BY SIGNING BELOW, Borrower accepls and agrees lo the erms and covenants contained in pages '
! through 3 of this Adjustable Rale Rider, _

WWZ/ / éﬂé/ (Seal Qh@[/ﬂq VW& (Seal)

‘ PHI LMORE -Borrower SHER ~Barrower
{Seal) (Scul)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATii RIDER-LIBOR 6 MONTI! INDRX-SINGLI, FAMILY-
FNMA UNIFORM INSTRUMENT-MODIMIED
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