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Prepared by: NEW CENTURY MORTGAGE CORPORATION
2 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612
ma/c( 40. Loan Number: 0000151512

pST QP2 367

MORTGAGE

THIS MORTGAGE ("Sccurity [nstrument”; 1s given on July 25, 1938 . The mortgagor is
MACK E HORSFORD, MARRIED TO JUDITH A HORSFORD

("Borrower™). This Security Instrument is given (o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNLA CORPORATION

which is organized and existing under the laws o CALTFORNIA , aind whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ¢*_ender™), Borrower owes Lender the principal sum of
Sixty-Five Thousand, Seven Hundred and No/100 ~mm-=emfim=izmmmeccenmnosemcerma= -—
-------------------- Eotars (US. 8 65,700,00 ).
This debt is cvidenced by Borrower's note dated the same dale as this Security Instramiea: £"Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on August-1, 2028 . Thig Sceurity

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrsph. 7 0 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following doseahed properly localed in
CooK County, Illincis:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

A.P.N.:32-20-401-037

which has the address of 47 WEST 15TH STREET , CHICAGO HEIGHTS {$treet, City},
Illinois 60411 [Zip Code| ("Property Address”):

[LLINOIS -Bingle Family - FNMA/FHLMC UNIFORM

z INSTRUMENT Form 3014 9/90 i
'"‘"“‘*%‘gf{ Amendad 12/93
BHUL) (050201
Pag&l::r P E/VMP MORTGAGE FORAMS . (300)521-7291
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paymcnla may no. lon;,cr be required, at the option of Lender, if mongagc insurance coverage (in the amount? and for the period
that Lender rcqunrcs) prowdcd by an insurer approved by Lender again becomes available and is obiained. Borrower shail pay the
premiums roqmrcd lo mainiain morgage insurance in effect, or 1o provide a loss reserve, unlil the requirement for mortgage
insurance ends in accordance with any written agreement between: Borrower and Lender or applicable law.

9 Inspectiun.. Lender or its .agent may make reasonable cntries upon and inspections of the Property, Lender shall give
Borrower notice; at the time of or prior 1o an inspection specifying reasonable cause for the | inspection,

10. Condemnation. The proceeds of any award or claim for damagcs, direct or consequential, in conneclion with any
condemnation-or. other taking of any pan of the Property, or for conpveyance in licw of condemnation, arc hereby assigned and
shall be pmd o Lender..

In the.cvent.of a total takmg of the Property, the procecds shail be applicd 10 the sums secured by this Securily Instrument,
' whclhcr or. not then. .duc, with any cxcess paid lo Borrower. In the event of a partial waking of the Property in which the fair market
value of the Pmpcny immedizicly bcforc the taking is equal (o or greater than the amount of the sums secured by Lhis Sccurity
Instrument- unmcdlalc[y before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Securily Instrument s il be reduced: by the amount of the proceeds multiplied by the following fraction: (a) the toal amount of
the sums 9ccurcd i .Amlcly beforc the taking, divided by (b) the fair market value of the Property immediaicly before the
takmg Any balarice. shall Ge pmd Io Borrower. In ihe event of a pamal lakmg of the Property in which the fair markel value of the
Property :mmcd:atcly befors the taking is less than the amount of the sums secured immediately before the taking, unlcss
Bomower and Lcndcr othérwiss agree in writing ‘or unless apphcablc law otherwise provides, the proceeds shal) be applied o the
sums secured: by this Sceurity ]u..,lmmcm whether or not the sums are then due.

Ir thc Propcrty is abandoncd by Horrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or sellle a cla:m for damages, Borrower fails to respond to: Lender within 30 days afier the date the notice is given, Lender
is aulhonwd 10 collect and apply the procecdy; at its option, cither 10 restoration or repair of the Property or to the sums secured
by this Secumy Instrument, whether or not then Ac.

Unless Lender and Borrower otherwise agrie in writing, any application of proceeds to principal shall not exiend or posiponc
the due date of the monlhiy payments referred ta in pardecaphs 1 and 2 or change the amount of such payments,

1L Borrower Not. Released; Forbearance By Lead.r 4ot a Waiver. Extension of the lime for payment or modifi ication
of amuruzauon of the sums sccured by this Securily Instrument granied by Lender (o any successor in interest of Borrower shali
nol operaic to release the liability of the original Borrower o Borrower’s successors in inierest. Lender shall not be required 1o

ommcnéc procccdmgs against any succossor in interest or refuse 15 uxtend time for paymeni or otherwisc modify amortization of

-+ the sums. securcd:by this. Security Instrument by reason of any dcn.a'd made by the original Borrower or BOrrowes’s successors
‘in intérest.” Any forbcamnoc by Lender in cxercising any right or remedysi:all not be a waiver of or preclude the exercise of any
right or remedy.

12, bucn.essurs and Assngns Bound; Jeint and Several Llahl]lt), Co-siziiers. The covenanls and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lencer and. Borrower, subject (o the provisions of
paragraph '17. Borrower’s covenanis and agreements shall be joint and severai. /Any Borrowes who co-signs this Sccurity
Instrumcnt but docs not exccute the Note: () is co-signing this: Securily Instrumen.on'y. to morigage, grant and convey that

Borrower's mlcrcsl in the Property under Lhe terms of this Security Instrument; (b) is not personally obligated 10 pay the sums

secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may ageue to exiend, modu“y forbear or
mike any accommodalions with regard to the terms of this Sccurity Instrument or the Noie without thai Rorrower's consenL.

13. Loan Charges, _ If the loan sccured by this Sccurily Instrument is subject to a law whick sets maximum loan charges,
and that: Iaw is ﬁnally mu:rprcwd so that the interest or other loan charges collected or 10 be collected ir crancction with the loan
exceed the pcnmucd limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduice the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refvided 10 Borrower.
Lender-may choose o make this refund by reducing the principal owed under the Noiwe or by making a direct payment 0
Borrowcr Il a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
inder the Note, _ .

14, Naotices, Any notice 1o Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it
by first class maif unless applicable law requires use of another method. The notice shall be direcled to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shal] be given by first class mail 1o Lender's
address staled herein or any other address Lender dcsngnalcs' by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

.15 Governmg Law, Severabillty This Security Insirument shall be governgd by federal law and the law of the
jurlSdICUOH in which the Property is located. In the cvent that any prowsu)n or clausc of this Security Instrument or the Noie
conﬂ:cts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be

be swcrab!c
Inriale: //
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16, Barrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficin! Interest in Borrower, 1 all or any part of the Property or any interest in it is
sold or transferred (or i a beneficial interest in Borrower is sold or transfersed and Borrower is not o natural person) without
Lender's prior writlen consent, Lender may, at ils option, require immediate payment in full of al! sums scoured by this Security
Instrument. However, this option shall not be cxercised by Lender if excrcise is prohibited by federal law as of the dale of this
Sccurity Instrument. _

[ Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of not loss
than 30 days from the date tie notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceurity
Instrument. 1€ Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without lurther natice or demand on Borrower.

18, Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shafl have the right 1o have
enforcement of this Security Instrument discontinued it any lime prior o the carlier of: (2) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b eriry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
nat limited 1o, reasonable diirneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrement, Lende = rights in the Property and Bomower’s obligation 1o pay the sums sccured by this Security
Instrument shall continue unchansed. Upon reinstaiement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain Tully effective 2537 no acceleration had occurred. However, this right (o reinsiaie shall not apply in the casc of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Séracer.  The Nole or a partinl interest in the Note (together with 1his Sccurity
Instrument) may be sold one or more times without prior notice (o Borrower, A sale may result in a change in the enlity {(known
as the "Loan Servicer™) that collects monthly payients due under the Note and this Sceurily Instrument. There also may be onc ot
more changes of the Loan Servicer unrelated to a-6alcof the Note, IT there is a change of the Loan Scrvicer, Borrawer will be
given written notice of the change in accordance wits-raagraph 14 above and applicable law. The notice will swte the name and
address of the new Loan Scrvicer and the address 1o which.payments should be mude. "The netice will also coniain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not de, nur allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seninesgshall not apply (o the presence, use, or storage on the
Property of smalf quantitics of Hazardous Substances that are generally gerognized to be appropriate to normal residentinl uses

and 1o maintenance of the Property.
Borrower shall promptly give Lender written notice of any invesiigation. clar, demand, lawsuit or other aclion by any

governmental or regulalory agency or privale party involving the Property and any Savardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notificd by any goverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neegs iy, Borrower shall prompuly take all
nceessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” arc thase substances defined as toxic oz hazardos substances by
Environmenta) Law and the following substances: gasoling, kerosene, other flammable or toxic/prizoleum produels, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbesios or formaldehyde, and radicactve materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Propeny is located that relate
to hcalth, safcty or cnvironmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unless
applicable law provides otherwise). The notice shal) specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d)
that failure o cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Turther inform
Borrgwer of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-existence
af a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or befare the
date specified in the notice, Lender, at its option, may require immediate payment in full of ufl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect al expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not.
limited to, reasonable attorneys’ fees and costs of titfe evidence, : D/

.
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Lot 42 and the West 1/2 of Lot 43 in Block 230, in Clirugo Heights, a subdivision in Section
20, Township 35 North, Range 14, East of the Third Privazal Meridian, in Cook County, llinois.
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