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THIS MORTGAGE ("Securityinstrument”} is given on July 24, 1998

The mortgagor is
BONG UNG KIM AND SOON X"t KiM, HUSBAND AND WIFE

{"Borrower”).
This Security Instrument is given to
Washington Mutua! Bank, FA

which is organized and existing under tha laws of THE UNITED STATES OF AMERICA . and whose

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

("Lender"}. Borrower owas Lender the principal sum of
SIX HUNDRED FIFTEEN THOUSAAD AND 00/100

Doltars (U.S. $615,000.00 . This debt is evidenced by dutrower's note dated the same date as this
Security Instrument ("Nate"), which provides for monthly paymanis, with the full dabt, if not paid earlier, due
and payable on  August 1, 2028 . This Sacurity Instrument secures to Landar: {a) the repayment of the
debt evidenced by the Note, with intarest, and all renewals extensicns end modifications of the Nota; (b} the
payment of all ather sums, with interest, advanced under Paragraph 7 1y zrotect the security of this Security
Instrument; and (¢} the performance of Borrower’'s covenants and agreeine.ts under this Sacurity Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property locatad in COQK County, lllinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A",

PIN/TAX ID:  08-09-401-079
which has the address of 3680 REDING CIRCLE

DES PLAINES
Ilinois 60016 {"Property Address”);

TOGETHER WITH all the Improvemants now or hereafter arected on the property, and all easaments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shat also
bg coverad by this Security Instrumant. All of the foregoing is referred to in this Security Instrument as the
" ropenv.u

BORROWER COVENANTS that Borrower is lawfully seisad of the astate hereby conveyed and has the right
to mortgage, grant and convay the Property and that the Proparty is unencumbered, excapt for ancurmbrances
of record. Borrowaer warrants and will defend generally the title to the Property against all ciaims and demands,
subject to any ancumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sacurity Instrumant covering real property,
|ILLINO{S--Single Family--Fannts Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/8Q (pago ) of 6 pages!
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UNIFORM COVENANTS, Borrower and-Lender covenant and agres as follows:

. Payment of Principal and Interast: Prepayment and Late Charges. Borrower shall promptly pay when’

due the principal of and Interest on the debt evidencad by the Note and any prepayment and late cherges due
under the-Note. : : _

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtan walver by Lender, Borrower
shall. pay-to.Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum
{"Funds”) for: (a) yearly taxes and assessmants which may attaln priority over this Security Instrument as a
lien.on. the Property; (b) yeerly leasehold payments.or ground rents on the Proparty, if any; {c) yearly hazard or
property insurance premiums; {d) yearly. flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if-any; and (f} any sums payable by Borrower to Lender, in rccordance with the provisions of
Paragraph -8, in fleu of the paymant of mortgage insurance premiums, These items are called "Escrow Items.”
Lendsr:may, at any tima, collect and hold Funds in an amount not to excesd the maximum amount a Jender for
a federally. related mortgage loan may reguira for Borrower's escrow' account under the federal- Real Estate
Settiement: Procedures Act of 1974 as amanded from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"),
unless another law that applies to the Funds sets & lesser amount. If s, Lander may, at any time, collect and
hold Funds'in an amount not to excesd the lesser amount. Lender may estimate the amount of Funds due on
the basis:.of clrrint data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with apnlicable {aw. o .

- The Funds siie’ e held in an institution whoss deposits are insured by a federal agency, instrumentelity,
or entity -(including-Leiidler, if Lender is such. an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pa; ihs Escrow items. Lender may. nat.charge Borrowar for holding and applying the Funds,
annually analyzing: the esciow account, or verifying the Escrow. items, uniess tender pays Borrower interest on
the Funds and-applicable law pormits Lender to make such a charga, However, Lender may require Borrower to
pay-a one-time charge for an: 'ndependant raal estate tax reporting service used by Lendar in connaction with
this. loan, unless applicable law provides otherwise. Unless an agresmant is made or applicable law tequires
interest 10 be pald, Lender shall ro: pe reguired to pay Borrower any interest or earnings on the Funds.
Borrower end Lender may agree in writing, howsver, that intersst shall be paid on the Funds. Lender shall give
to-Borrower, without charge, en annua, accounting of the Funds, showing credits and debits to the Funds and
tha purpose for which each debit to the Func's was made. The Funds ars pledged as additions) security for sl
sums secured by this Security Instrumant, ,

If the Funds held by Lender exceed the griounts permitted to be heid by appliceble law, Lender shall
account to Borrowar for the excess Funds. in mccerdsnce with the requiramants of applicable law. !f the
amount.of the Funds held by Lender at any time is not sufficient to pay the Escrow /tems when due, Lendar
may 0. notify Borrower In writing, and, in such case Sorrower shall pay to Lender the amount necessary to
make up the deficlency. Borrowar shall make up the deficlancy in no more than twalve monthly peyments, at
Lendar's sole discretion, : - .

Upon' payment In full of all sums sscursd by this Securin’ Instrument, Lender shall promptiy refund to
Borrowar ‘any Funds held by Lender. If, under. Paragraph 21, Lande: shall acquire or sell the Property, Lender,
prior ta the ecquisition or sale of the Property, shall apply any Funds iicld by Lender at the time of acquisition
or sale as a credit apalnst the sums sacured. by this Security Instrument.

3., _Application of Payments, Unless applicable law provides otherwiss, all payments received by Lender
under:Paragraphs- 1 and 2 shall be applied: first, to any prepayment chargez due undar the Nota; second, to
smounts. payable: under Psragraph 2; third, to intersst due; fourth, to prircinal due; and last, 1o eny late
charges due under the Nota, _

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fince and impositions- attributable
to the Proparty which may attain priority over this Security Instrument, and leasenok! payments or ground
rants, if 'any. Borrower shall pay these obligations In the manner provided In Paragreph i or if not paid in that
manner, -Borrower shall pay them on fime directly to the parsan owed payment. Borruwer shall promptly
fuenish to Lender all notices of amounts to be pald under this paragraph, If Borrower me«zs these payments
directly, Borrower shall promptly furnish to Lender taceipts avidencing the payments,

Borrowsr. shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the paymant of the obfigetion secured by the fien in a manner acceptable to
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcemant of the lian; or (c) secures from the holder of
the llen an agreement satisfactory to Lender subordirating the lisn to this Secutity Instrument. f Lender
datermines -that: any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender-may give Borrower a notice identifying tha lien. Borrower shall satisfy the lisn or take one
or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter eracted
on the Property insured against loss by fire, hazards Included within the term “extended coverage” and sny
other hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts: and for the periods thet Lender requires. The insurance carrier ptoviding the
insurance ghall be chosen by Borrower subject to Londar's approval which shall not bs unreasonably withheld,

It Borrower. fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o
pratect Lender's righta In the Property in accordence with Paragraph 7,

All Insurance policles and renewals shall be acceptsbla to Lender and shall include a standard mortgage
riause, Lender shall have the right 1o hold the policiss end renewals. |f Lender requires, Borrower shall
promptly give to Lender el raceipts of pald pramiums and ranews! notices. In the event of loss, Borrower shali
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. give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made premptly by
Borrowaer,

Unless Lender and Borrowsr otherwise agree in writing, insurance proceads shall be spplied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not fessened. If the rastoration or repair is not economically feasible or Lander’s security would be lessened,
the insurance proceads shall be applied to the sums secured by this Security Instrument, whathsr or not then
due, with any excess pald to Borrower, If Borrower abandons the Property, or doas not answer within 30 days
a notica from Lendser that the insurance carrier has olfered to settle a clalm, then Lender may coilect the
insurance proceads. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security tnstrument, whather or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shali not
extand or postpong tha due dste of the monthly payments referred to in Paragrephs 1 and 2 or change the
amount of the payments. Jf under Paragraph 21 the Property is acquired by Lender, Borrowsr's right to any
insurance policies and proceeds resulting from damage to the Property prlor to the acquisition shall pass to
Lender to the extent of the sums sacured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Loaseholds. Borroveer shall occupy, establish, and use the Property as Barrowar's principat residence within
sixty days after s execution of this Security Instrument and shall continue to occupy the Property as
Borrawer's princigal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, witizo.consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Beirmreer's control. Borrower shall not destroy, damage or impair the Property, aflow the
Property to deterlorate, 0" commit waste on the Property. Borrower shall be in default it any forfeiture action
or proceeding, whether civil'or ¢riminal, is begun that in Lender’s good faith judgment could resuit in forfeiture
of the Property or otherwise muterially impair the llen created by this Security Instrument or Lender's security
interest, Barrower may cure such a <afauit and rainstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a'nning that, in Lender’s good faith determination, preciudes forfelture of the
Borrowet’s interast in the Property or other material impalrment of the iien created by this Security Instrument
or Lander's security interest. Borrower s1sll also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informiation or statements to Lender {or failed to provide Lender with any
material information) In connection with ihe-isan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower’s occupancy of the Property as & principal resldence, (f this Sacurlty
Instrument is on a jeasehold, Borrower shall comoly with all the provisions of the lease. If Barrowar acquires
fee title to the Property, the leasehold and the fee tille thall not merge uniess Lender agrees to the merger in
writing. _

7. Protection of Lender's Rights in the Praparty. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or thera is a legal proceeding that may significantly atfect
Lender's rights in the Property {such as a proceeding in bankiurtey, probate, for condemnation or forfeiture or
to enforee laws or reguistions], then Lender may do and pay o v hataver is necessary to protect the value of
tha Property and Lender’s rights in the Praperty. Lender’s acticn. mayv inciude paying any sums securad by a
lien which has priority over this Security tnstrument, appearing in covrt, paying reasonable attorneys' fess and
entering on the Property to make repairs. Although Lender may take-asdon under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Landsr under this Paragraph 7 shall becoms additional debt of Borrower
secured by this Security Instrument. Unless Borrowsr and Lender agres tc Other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and stail ba payable, with interast,
upon notice from Lender to Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurence as 8 condition ol mexking the loan secured
by this Security Instrument, Borrower shall pay the premiums requirad to maintain the ricrigage insurance in
sffect. If, for any reasan, the mortgage insurance coverage required by Lender lapses or capsas to be in effect,
Borrawer shall pay the premiums required to obtain coverape substantially equivalent tc the mortgage
insurance previously In effect, at 8 cost substantially equivalent to the cost to Borrower (1..he mortgage
insurance  previously In. effect, from an aiternate mortgege insurer approved by Lender. If substantially
equivalent mortgage insurance coverags is not available, Borrower shall pay to Lander each month a sum equal
o one-twalfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in affgct, Lender will accept, use and retain these payments as a loss reserve In liey of
mortgage insurance. Loss reserve payments may no longer be required, at the option-of Lender, If mortgage
insurance coverage (in the amount and for the period that Lender requires| provided by an insurer approved by
Lender apain becomes aveilable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in affect, or to provide a loss reserve, untll the requirement for mortgage Insurance ends in
accorgance with any written agreement betwesen Borrower and Lender or applicable taw,

9. inspection. Lender or its agent may make reasonable entries upon and inspsctions of the Property.
Lender shall give Borrower notice et the time of or prior to an inspection specitying reasonable causa for the
inspaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation,
ara hereby assigned and shall be paid to Lendar,
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In_the event of s total: taking of the Property, the. proceeds shall be applied to the sums securad by this, .
Security Ingtrument whether or not then-due, with any excess paid to Borrower, In the event of a partial taking
of-the Property in which the falr market value of the Property immediately before the tsking is equal to or
greater than the amount of the sums sacured by this Security Instrument immediataly before tha taking, unless
Borrowar and.Lender otharwise agres in writing, the sums securad by this Security instrument sha!! be reduced
by the amount of.the proceseds multiplied by the tollowing fraction: {a) the total amount of the sums secured
immediataly before the taking, divided by (b) the fair market value of the Property immediately hefore the
taking.. Any balance sghall be peld to Borrower, In the svent of a partial taking of the Proparty In which the fair
market . value of the Property immediatsly befors the taking ls less than the amount of tha sums secured
immediately before. the taking, uniess Borrowsr and Lender otharwise agres in writing or unless applicable law
otherwise provides; the procesds shall be applied to the sums secured by this Security instrument whethar of
not the sums are then dus, .

- {fthe: Property la' abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle & claim for demages, Borrower fails to respond to Lender within 30 days
after the date the-notica is glven, Lender is authorized to collect and apply the proceeds, at its aption, either 1o
aestoratfcin or repalr of the Property or to the sums secured by this Security Instrument, whether or not then

ue' . . .

Unless Lender ~nd Botrower otherwise agree in writing, any applicetion of proceeds to principel shall not
extend-or postpoie iite. due dete of the monthly payments referred to In Paragraphs 1 and 2 or change the
amount of such paymaris,

11, Borrower Nt Susased; Forboarance By Lender Not a Waiver, Extension of the time for payment or
modification of amartizetiun”of the sums secured by this Security Instrument granted by Lender to any
successor In Interest of Borrowwrr shall not operats ta refease the liabllity of the orlginal Borrower or Borrower's
successors:in interest,:Lender r5all not be required to commence proceedings agsinst any successor in interest.
or rafuge:to ‘extend: time for payman: or otherwise modify amortization of tha sums sscured by this Security
Instrument-by reason of any demaiwu «riade. by tha original Barrower or Borrower's successors In interest. Any
torbearance. by Lender in exercising anv right or remedy shail not ba a walvar of or preclude the axercise of
- any right or remedy." _ . o _ :

12. Successors and. Assigne Bound; Jolnt and Several Liability; Co-signers, The covenants and agreements
of thia, Security. Instrument shall bind end berefl. the successors and assigns of Lender and Borrower, subject
to the provisions' of - Paragraph 17. Borrower's zovenants and agreemants shell be joint and several. Any
Borrowar who:co-signs this. Security Instrument but 4ues not execute-the Note: (8} is to-signing. this Sacurity
Instriiment only to mortgage, grant and convey that 3orrower's Interest in the Property under the terms of this
Sacurity: [nstrument; (b} is not parsonally obligated to ray the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may acree to extend, modity, forbsar or make any
accommodetions with repard to the terms of this Security 'nstrument or the Note without that Borrower's

consant. . ‘
13, Loan:Charges, |f the loan secured by this Security Instrumisiit is subjact to a law which sets maximum

loan charges, ‘and. that law is finally Interprated so that the intsrast or other loan charges collectad or to be
collacted In connaction with. the ioan excead the permitted limits, than: {a] any such loan charge shall be
raduced by the amount necessary to reduce the charge to the permittes limit; and (b} any sums already
collscted from Borrower which exceeded: permitted limits will be refundad 0 Sritower. Lender may choose to
make this refund by reducing the principal owad under the Note or by making ¢ direct payment to Borrower, i
a refund. raduces principal, the reduction will be treated as & partial prepaymen: without any prepayment
 charge under the Note, . . . - -

14. Notices.. Any notice 1o Borrower provided for in this Security Instrument shal be given by delivering it
or by malllng it-by first class mail uniess applicable law requiras use of another methiud. The notice shall be
directed to-the Property Address or any other address Borrower designates by notice to Lipder. Any notice to
Lender. shall-be. given by first class mail to Lender's address stated herein or any othor address Lender
designates by notice 10 Borrower, Any notice provided for in this Sacurity Instrument sheli be sermed to have
been given:to Borrower or Lander when given.as.provided in this paragraph.

.15, Governing:Law; Severablilty. This Security Instrument shall be governed by federal law and the law of
the jurlsdiction in- which the Property is locatsd, !n the event that any provision or clause of this Security
Inatrument .or the Note conflicts with applicable law, such contlict shall not effect other provigions of this
Security. Instrument or.the Note which can be given affect without the conflicting provision. To this end the
- pravisions of this-Security Instrument and the Note are declared to be severable.

! 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument, ' :

17, Transfer of the Property or a Beneflcial Interest in Borrowaer. {f all o any part of the Property or any
interest in it is sold or transterred (or if a beneficial Interest in Borrower is sold of transferrad and Borrower is
not & natural person) without Lender's prior written consant, Lender may, st its option, require immadiate
payment n full of alf sums secured by this Security Instrument. However, this option shall not be axercised by
Lender if exercise is prohibited by federal law s of the date of this Security Instrument.
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It Lender exercisas this option, Lender shall give Borrowaer notice of acceleration, The notlce shall provide a
period of not less than 30 days from the date the notice is delivared ar mailed within which Borrower must pay
all sums securad by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrowar shall have the right to
have snforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) & days {or
such other period as applicable law may specify for reinstatement) befors sale of the Property pursuant to any
pewer of sale contained in this Security Instrumant; or (b} entry of a judgment enforcing this Sacurity
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would he due under this
Security Instrument and the Note as If no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, ressonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that theqilan of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrumant shall continue unchanged. Upan reinstatement by Borrowaer,
this Security Instiuriant and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However,-(pis right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sala of Notu; Trange of Loan Servicer. The Note or a partlal interest In the Note {together with this
Security Instrument) may ba-sold one or more times without prior notice to Borrower., A sale may result in a
change In the entity (knowr 8 the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument, Thaie also may be one or more changes of the Loan Sarvicer unrelated to a sala of
the Note. |f there is 8 change o. t'ec.oan Servicer, Borrower wiill be glven written notice of the change in
accordance with Paragraph 14 ahove snd applicable law. The notice will state the name and address of the
new Loan Servicer and the address to ‘vhich payments should be made. The notice will also contaln any other
information required by applicable law,

20. Hazardous Substances. Borrower shill art cause or permit the presence, use, disposal, storages, or
redease of any Hazardous Substances on or in thu Froperty. Borrower shall not do, nor allow anyone elss to do,
anything affecting the Property that is in violation 41 any Environmentatl Law, The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normalusidantial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, cleim, demand, lawsuit or other
action by any governmental or regulatory agency or private rarly involving the Property and any Hazardous
Substance or Environmental Law of which Barrower has actual kriowiedge, If Borrower {earns, or Is notifled by
any governmental or regulatory authority, that any removal or other semediation of any Hazardous Substance
affacting the Property Is necessary, Borrawer shall promptly take all necessary remadial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those subsiricrs defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karesene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matariais containing asbestos or
formaldehyde, and radioactive materials. As used in this Patagraph 20, "Environmgnta! Law" means federal
laws and laws of the Jurisdiction where the Property is located that relate to health, suf<iv or environmental

protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the default on or batore the date epecified in the notice may
result In acceleration of the sums sacured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the
right to assert In the foraeclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosurs. If the defauit ia not cured on or before the date spacified In the notice, Lender at
its option may require immediate payment In full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judiclal proceeding. Lender shall be entitied to
callact all expenses incurred In pursuing the remedies provided In this Paragraph 21, including, but not limited
1o, reasonable attorneys’ faes and costs of title evidence. Form 3014 9/90 (page 5 of 6 pagesi
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‘22, Raleass. Upon payment of all suma secured by this Security Instrument, Lender shall reiease this .
Security Instrumant to Borrowar, Borrower shall pay any racordation costs. Lender may cherge Borrower 8 fee
for releasing: this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ot the fae is. permitted under applicabla law.

23, Walver of Homestead. Borrower waives all right of homastead exemption in the Property.

24, Riders to this Securlty. Instrument. It one or more riders are executed Dy Borrower and recorded
together with this Security Instrument, the covenants and agreements of sach such rider shall be incorporated
into’ and: shall amend snd supplament tha covenants and agreements of this Security Instrument as if the

rider(sy weie a part of this Security Instrument, {Check applicable lins(s)]

X_ Adjustable Raté Rider Condominium Rider -4 Family Rider
Graduatad Payment Rider Planned. Unit Daevelopment Rider Biweekly Payment Rider
Second Home Ridger

Balloon Rider Rate Improvement Rider
Qther(s) (specify]

111

BY SIGNING P.’;LOW,'Borrowar sccepts and agrees to the tarms and covenants contained in this Security
Instrument and in aiy .idar(s} exacuted by Borrower and recorded with it.

Witnessas;

- - (Seel)
~Borrower

3
-~ “""2.../ )\Q {Seal)

~Borrower

{Sasl}
~Borrower

{Seal)
~Bortower

ISpace Below Thiz Line For Acknowledgment) w.

State of | l}mis,' . C(J)"’kcnunty §s!
- Afita "(/ 4[‘ antbgal , 8 Notety Public in

and fror aaid county and state, do haraby cartify that oy ' W A ‘
C?’\"\gs ™ a' I vy Y ‘DCJW A/'JJ_ A K{/ / u/ e /4.«); [(.’
personally known to me”to be the séme person(s) whose name(s} subscribed to the forpguing instrument,

sppearad befora ma this day in person, and acknowledged that 4 (S
signed and. dallvered the said instrument as {/fres and voluntary act, for the
uses and purposes therein set forth, S
.
Given under my hand and official seal, this ﬂ f/ day of \9,’%/ ' /‘;C(-jy

Notary Publice”

This instrument was prepared by:
PAMELA TORRES. ‘

650 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, IL 60173

"OFFICIAL SEAL"
CYNTHIA M. CHAMBERS

NOTARY PUBLIC, STATE OF LINOTS
MY COMMISSION EXPIRES 5/7/2002

Form 3014 9/90 (pege & of & pages/
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FIXED/ADJUSTABLE RATE RIDER MTA 5/1
Losn No.;4-550B86-5 {12-MTA index--Rate Caps) 24"3
D
THIS FIXED/A D USTABLE RATE RIDER is mede this 24th day of July, 1888

and is incorporatednito and shall be desmed to amend and supplement the Mortgage, Deed of
Trust or Sacurfty Deeu fthe "Sacuwrity Instrument”} of the same date given by the undersigned {the
"Borrowsr") to secwre orrower’'s Fixed/Adjustable Rete Note {the "Note") 10

Washingten Mutual Bank, FA
{the "Lendear") of the same Uste.ond covering the property described in the Security Instrument

and located sl
8880 REDIMG CIRCLE, DES PLAINES, 1L 60016
{Property Address]

THE NOTE PROVIDES FOR A CHAVWCE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE AMOUNY THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANSE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In agddition 0 ihs covamy'ns and agresments made i the
Sacurity Instrument, Borrower and Lander furthar sovenant and 8g:6e as fallows:
. 'ADJUSTABLE RATE AND MONTHLY PAYMEN, CHANGES ,
The Nota ?roqlde,s for an initlel fixed interest rate of 7 77, 375%. . The Noig also provides for a
chsx&ge in the initial fixed rate to an adiustable interest 18'a,-as follows:
) égJUSTg&%LE INTEREST RATE AND MONTHLY FAYMENT CHANGES
ange Datas . ) ,
he initia?ﬂxad interast rate | will pay will change to an ediuriable interest rate on the first day
of August, 20% ..ang tha adiustable intersst rate L owill pay may change on that day
avery 12th month thereafter. The dete on which my initial fixed interest rate %anges t0 afn
ngLcsshtaa%% 18%%%1 rate, and each date on which my adjustabls interesi rate could change Is called
B} The index
éa’ginnin with the First Interast Rate ChanFe Date, my Interest rgte wiil ba based on sn index.
'{Uxe “Index” 1s the Twaive-Month Average datgrmined as set forth below, 07 the monthly yislds

"Monthly Yields™) on sctively traded United Ststes Treasury Securitigs tdiusted 10 8 ccnst,ans
Hogarvag Board In the Fedeval [woaserve Statistica

maturity of one year 8s publishad by the Fedarai ; ,

Heiegse entitlied “"Selacted Interest Rates {G.13)." The Twelva-Month Average (s determined by

adding togethsr the Monthly Yields for the most recent twelve months and Oividing by 12,

?%ostcrscsng ?méex tisura gvellable as of 15 days befere aach Interast Rate Changs ti2ts is catled
a "Current Index,” _

I the Index i no longar avalable, the Note Hoider will choo3s a new Index ang & new rate

differential to result in a rate simifar 1o the rate in efiect at that tima, The Note Holdar wili glve me

notice of this choica,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART QF TL}J'%iS DER E BACK

age ! of I papns/

{.
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(C} Calculation of Changes - _ ,

Before sach Chenge Date, the Note Holder will calculate my new interest rate by adding
2875 percentage points {  2,878% | to the Current Index. The Nots Holder will then
round. the result of this addition to the nearest ong-thousandth of ons percsntage peint (0.001%).
Subjsct to the limita stated in Section 4(D} below, this rounded emount wili be my new interest
rate until tha next Change Date,

The Note Holder will then determine the amount of ths monthly gayment that would be
sufficlent o repay the unpaid principsl that | am expected to owe at the Change Date in full an the
Matunt‘{ Date st my naw intarest rate in substantislly equel payments. Tha result of this
caleulation. will be the new amount of my monthly paymant,

{D) 1imlis on Intereat Rate Changes

The inter=ast rate | am required to pqu at the first Change Dats will not be greatar then

8.375% © oy less then 5.375% . Thergefter, my adjusiabis interest rate will naver bes
increased or Jzcraased on any single Change Date by more than twe percentage points {2.0%)
from the rate of litarest | hava been paying for the pracading 12 emonths. My interest rate will
never he graater thao - 10.850% .

(E} Effactive Dair'0f Changes . )
My new Intarast rec8 will becoma effective on each Change Dato. | will pay the amount of my

new: monthly payment.boginning on the first monthly paymant date aftgr tha Change Date until the
amount of my monthly paymont changes again.

{F} Notice of Changes , ‘ ‘
The Note Holder will defiver or maif to me & notice of the change in my initia! fixed intarest rete

0. an’sdjustable intarest rate_end of any changes in my adjustable intersst rate before the
effective date of any change. The-nsilca will includs the smount of mg monthly pavment, an
information required by law to be givelime and also the telephone number of 8 parson who will
answer any question { may have regarding the notics,

B, TRANSFER OF THE PROPERTY OR A BiNEFCIAL INTEREST IN BORROWER

i 1. UNTIL BORROWER'S INITIAL FIXED INTZREST RATE CHANGES TQ AN ADJUSTABLE
" INTEREST RATE UNDER THE TERMS STATED IN ScCTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Benaficial Interest in Bacrow er. If all or any pert of the Property ot
any Interest in it s sold or transferred {or if a baneficlsl interest in Borrowsr is sold or transferced
and Borrowser is not a natural persen) without Lendar's prior winian consent, Lender may, at its
option, require immediats payment in ful of all sums sacired by this Security insttument,
owever, this option shall not be exercised by Lender it sxercise iv prohibitad by fedsral law as of
the date of this Sscurity instrument. . . .

if Lender exsrcises this optlon, Lendsr ghall give Borrower notice ot acceleration. The notice
shail provide 8 period of not less than 30 days from the date the nctizs 15 dalivered or malled
within which Borrower must pay all sums securad by this Security Instrumant If Borrower fails 10
gav these sums prior to the axpiration of this perlod, Lendar may Invoke any remedies permined

y this Security Instrumant without further notice or demand on Borrower,

B e =

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVINANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SETURITY
INSTRUMENT SMALL BE AMENDED TO READ AS FOLLOWS:

Transtar of the Property or a Benaficial Interest in Borrowsr. If all or any part of the Property or
any interest in It is sold or transferred {or if & beneficiel intsrast in Borrower is soid or transferred
and Borrower s not a natural person) without Lenders prior written cengent, Lander may, &t its
optien, require immediate pagmem in full of all sums secured by this Security Instrument,
However, this optlon shall not ba exercised by Lender if exercise is prohibited by federal law as of

ST T T M
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‘ the date of this Security instrument. Lendsr also shall not exercise this option if: (a} Borrower

causes to be submitted to Lender information required by Lender to evaluate the Intended

' transferse 8s if a new loan ware baing made to the transferee; and (b} Lender reasonably

o determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covanant or sgreament in this Security instrument is acceptable to Lender.

Ta the extent permitted by applicable |aw, Lender may charge & reasonable fee a5 a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sipn an
assumption agresment thet is acceptabie to Lender and that obligatas the transferee to keep all the
promises and agresments made in the Note and In this Security instrument. Borrower will continus
10 be obligated under the Note and this Security Instrumant unless Lender releases Borrower in
writing.

If ?.er‘aer exsrcises the option to raquire immediate paymant in full, Lender shall give Borrower
notice of acunlaration. The notica shall provide a period of not less than 30 days from tha date the
notica is deitverad or malled within which Borrower must pay afl sums secured by this Security
Instrument, H{ Burrower fails to Bay thase sums prior to the expiration of this period, Lander may
invoke any remaudios permitted by this Security instrument without further notice or demand on

Borrowar,

BY SIGNING BELOW, Brrrowaer accapts and agrees to the terms and covenants contained in this

Fixad/Adjustable Rate Rider,
A A< Caall > A7 L'"'Z"/ L\/(Seal)

k 4
\ T
Wsm ,se’é/m KEUN KIM

o
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EXHIBIT "A"

Parcel 1: That part of Lot 1 in the Lake Mary Anne Subdivision of part of Sections 9 and 10,
Township 41 North, Range 12 East of the Third Principal Meridinn, bounded and described as
follows: Commencing at a point on the South of Lot | aforesaid 610.82 feet East of the most
Westerly southivest corner thereof {snid South lne having a bearing of North 88 degrees 38
minutes 25 seconds West ); thence North 7 degrees 21 minutes 35 seconds East 265,00 Feet;
thence North 00 degrees 40 minutes 00 seconds Enst 271,20 fcet to u point en a line having a
bearing of South 55 degrees 44 minutes

40 seconds West and drawn through a point on the West line of Lot 1 aforesnid 75.53 feet
North of the most Westerly Southwest corner thercof; thence South 55 degrees 44 minutes 40
seconds West along the last described lne for a distance of 276,27 feet to a point of
beginning on a line drawn North 13 degrees 38 minutes 25 seconds West through a point on
the South line of Lot | aforesaid 510.82 feet East of the most Westerly Southwest corner
theceof; thence South 13 degrees 38 minutes 25 seconds East 387.03 feet to said point on the
Soutkiine of said Lot, being 510.82 feet East of the most Westerly Southwest corner thereof;
thence *oith 88 degrees 38 minutes 25 seconds West along said South line 130 feet to n
point 38,52 feet East of sald most Westerly Southwest corner,; thence North () degrees 19
minutes 25 sccoids West 345,36 feet to said line having n bearing of South 55 degrees 44
minutes 40 seconus-‘West; thence North 55 deprees 44 minutes 40 seconds East 49.17 feet to

the point of beginning, ‘n Cook County, Ilinois, according to the plat thereof recorded October
27, 1965 as Documeni 1£630839,

Parcel 2: Easement for ingressand egress for the benefit of parcel L, as created by grant of
Ensement dated November 4, 1566 pnd recorded December 6, 1966 as Document Number
20016197 and as amended by instruiieat recorded January 21, 1969 as Document 20734489,

1
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