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MORTGAGE /3 b

LOAN NO. 9807155

THIS MORTGAGE ("Sccurity Instrument) is givepon  JULY 31, 1998 . The mortgagor is
MICHAEL W. KEYS, A SINGLE rRA50ON

("Borrower™).

This Security Instrument is given o
WESTMARK MORTGAGE CORPORATION,

1

which is organized and existing under the laws of  CALTIFORNIA . andl whose address is
355 N.E. STH AVENUE, SUITE #4
DELRAY BEACH, FL 33483 (“Lender”),
Borrower owes Lender the principal sum of ONE HUNDRED NINETY-NINE THOUSAND NINE
HUNDRED AND 00/100 Dollars (1.5, § 189,500.00 ).
This debt is evidenced by Borrower's nale dated the same die as this Sceurity Instrument. ("Nete"}, which provides for
monthly payments, with the full debi, tf not paid earlier, due and payable on AUGUIT 1. 2028 . This

Security Instrument secures (o Lender; (a) the repayment of the debt evidenced by the Note, wish interest, amd all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, adviacea uader paragraph 7 to
protect the security of this Security tnstrument; and {c} the performance of Borrower's covenants and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coovey 1o Lender the
Inllowing described property locuted in COQK County, [llinois:
LOT 21 IN BLOCK 1 IN GROSS NORTH ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE SOUTHWESTERLY 1/2 OF THE EAST 1/2 OF THE

SQUTHEEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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i ictt has the address of 1756 WEST CORNELIA AVE, CHICAGO

{Sireetf iy}
!lhnm 50657 {"Property Address”y,;

{Zip Cote]

TOGETHER WiTH ail the improvemenis now or hereafter erected on the property, and wll caserments, appuricnances,
and fixtures now or heresfter a past of the property. Al replacements and additions shall also be covered by this Security
Tnstrument. Al of the foregoing is referred to I this Security Instrument as the “Property.”

RORROWER COVENANTS tha Borrower is lawlufly seised of the estaie hereby conveyed and has the right o
morigage, grant and convey the Properly and that the Propenty i unencumbesed, exeept for encumbrances of record
Borrower warranis and wiit defend generally the itle to the Property against afl cluims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenamis with
limited variations oy jurisdiction w constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folfows:

1. Payment of Privcieal and Interest; Prepavinent and Late Charges. Borrower shall promptly pay when due the
principal of and interest on (hodddebt evidenced by the Note and any prepayment and late charges due under ihe Note,

2, Funds for Toaxes and Ingrrance. Subject 1o applicable law or to a wrilien waiver by Lender, Borrower shait pay (o
Lender on the day monthly paymesis are due under the Note, unil the Note is paid i full, a sum ("Funds”) for: (a) yearly
1axes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; {b) yearly leaschold
paymens or ground remis on the Property, if any; {c) yearly hazard or property insurance premiums; {d} yearly flood
insurance premivms, if any; (e) yearly mongage insurance premiums, if any; and () any sums payable by Barrower o
Lender, in accordance with the provisions of pasdgraph 8, in liew of the paymenl of morigage insurance premiums. These
iterms are called “Escraw hems.” Lender may, at 0y time, coliect and hold Funds in an amount nat fo exceed te maximum
amount a fender for a federally relaed montgege Joap sy require for Borrower's cserow account under the federal Renl
Estale Setdement Procedures Act of 1974 as amended fronriime to dme, 12 US.C. § 26071 of seq. ("RESPA"), unless
another law thai applies 10 the Funds scts a lesser amount {f so, Lender may, at any time, collect and hold Funds in ap
amoum not to exceed the lesser amount, Lender may cstimat® the amount of Funds due on the basis of currem data and
regsonable estinates of expendilures of {uture Escrow {tems or otherwise in accordance with applicabie law,

The Funds shafl be held i an instiistion whose depostis are tnsapsd by o federal agency, instrameniality, or emiity
(including Lender, if Lender is such an institution) or In any Federal Home Loan Bank. Lender shal] apply the Funds (o pay
the Bscrow Bems. Lender may not charge Borrower [or holding and applyisgthe Funds, anmuaily analyzing the escrow
aceount, or verifying the Bscrow ltoms, unless Lender pays Borrower imerest o the Funds and applicable law permits
lender 10 make such a charge. Howeser, Lender may require Borrower (o pay a/evz-time charge for an independent rend
cate tax reporiing service used by Lender in conscction with this fean, unless applicable taw provides otherwise, Unless an
agreement 1s made or apphicable law reguires interest 10 be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree in writing, howaver, that {nicedst shalt be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accotmiing of the Funds, showiag credits and debits 1o the Funds
and the purpose for which cach debit to the Punds was made. The Funds are pledged as additions: security for ail sums
secured by this Seeurity Instrument.

I the Funds held by Leader cxeeed the amounts permitted {0 be held by applicable faw, Lender sl account to
Borrower for the excess Dunds in accordance with the requirements of applicable law, 17 the amount of he Funds held by
Lender at any tme is not sufficient 10 pay the Escrow lioms when due, Lender may so notify Borrower in writing, and, in
such case Borrewer shall pay to Lender the amount necessary 1 make up the deficiency. Borrower shall make up ihe
deficiency in no more than twelve monihly paymenis, ot Lender's sole discretion,

Upon payment in fult of all sums secured by this Security Insirement, Lender shall promptly refund 1o Borrowes any
Funds held by Leader, If, under paragraph 21, Lender shall acquire or seli the Propeny, Lender, prior o the acquisicon or
sale of the Property, shall apply any Funds held by Lender at the éme of acquisition or sale as a credit against the sums
secured by this Scourity Instrument,

3. Application of Paymenis, Unless applicable law provides otherwise, ali payments received by Lender umier
paragraphs 1 mad 2 shatl be applied: first, © any prepayment charges due under the Note: second, 0 nmounts payable under
paragraph 2; third, (o interest duer fourth, to principat duer and last, 1o any late charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold paymems or ground rents, if any, Borrower shall pay
these abligations in (he manncr provided in paragraph 2, or if not paid in that wanner, Borrower shall pay them on time
direetly 1o the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under thiy
patagraph. {f Borrower makcs these payments directly, Borrower shall prompily {urnish to Lender receipits evidencing the
paymients,

Borrower shall promptly discharge any lien which has priority over this Seeurily Instrument unless Borrower: (1) agrees
inn writing to the payment of the ebligation sceured by the fien in a manner acceptable to Lender; (b) contests in good faith
the ten by, or defends against enforcement of the fier in, legal proceedings which in the Lender's opinion operate 10 prevent
the enforecment of the tien; or (¢) secures Trem the holder of the fien an agreemem satsfactary to Lender subordinating the
licn to this Security Instrument, If Lender determines that any part of the Property is subject 1o a tien which may attain
priority aver this Security [nstrument, Lender siay give Borrower & notiee identifying the fien. Borrower shall satisfy the
lien or 1ake one o ninre of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for vhich Lender requires insurance. This insurance shall be maintained in the amoums and for the
pectods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
approvat which shall not be unieasonably withheld. If Borrower fails to maintain coverage described above, Lender may, af
Lender's option, obtain coverage to protect Lendee's rights in the Property in accordance with paragraph 7.,

All insurance policies and renewals shall be sceeptable to Lender and shall include a standand mortgage clause. Lender
shall have the right to hold the policies wie renewals. I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the'event of loss, Borrower shall give prompt notice to the insurance carrier and
lender. Lender may make proof ol loss if notimadenrompliy by Borrower,

Unless Lender and Borrower otherwise agree-kitwriting, insurance proceeds shalt be applied o restoration or repair of
the Property damaged, if the restoration or repair {s” economically feasible and Lender's security is not lessened. 1 the
restaration oc repair is not economicatly feasible or Leader's-security would be lessened, the insurance proceeds shall be
applied 10 the sums sccured by this Security Instrument, vhetier or not then due, with any excess paid o Borrower. If
Bortower abandons the Property, or does not answer within 70 zoys a notice from Lender thai the insurance carrier has
offered to settle a claim, then Lendes may colleet the insurance pioeseds, Lender may use the procecds 1o vepair or restore
the Property ot to pay sums scetired by this Sceurity Instrument, wiethior or not then due, The 30-day period will begin
wlien the nolice is givea,

Unless Lender and Borrower otherwise agree in writing, any application «i proceeds to principal shall ot exiend or
postpone the due date of the monthly payments referred to in paragraphs | anc.2 orchiange the amount of the paymens, i
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any inauance policies and proceeds resuliing
fram damage to the Properly prior 1o the acquisition shall pass to Lender to the extent’olane sums sccured by this Securily
Instrument immediately prior 1o the acquisition,

6. Oceupancy, Preservation, Maintenance und Profection of the Property; Bovrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residonce within sixty days after
the execution of this Security Instrument and shall continue to eccupy the Property as Borrawer's-piincioad residence lor af
lcast one year afier the date of occupancy, unless Lender otherwise agrees in wiiting, which ~orsem shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral, @oirower shali aol
destroy, damage ot impair the Property, allow the Property lo deteriorate, or commit waste on the Property. Sorrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmem
could result in forfeiture of the Property or otherwise materially impair the lien creaied by his Security Instrument or
Lender's sccurity interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding 1o be dismissed with a ruling that, in Lender’s good laith determination, precludes forfeiure of (he
Borrower's imerest in the Propenty or other material impairment of the len crealed by this Security Instrument or Lender's
sceurily interest, Borrower shall also be in default if Borrower, during the loan apptication process, gave imaierinlly fulsc or
inaccurale information or stalements to Lender (ar failed to provide Leader with any material information) in connection
with the loan evidenced by the Note, including, but not timited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence, 11 this Security Instrument is on a leaschold, Borrower shafl comply with all the provisions
ol the lease, 1f Borrower acquires fee title 1o the Property. the leaschald and the fec title shall not merge unless Lender

agrees 1o the merger in writing.
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7, Protection of Lender's Ru.,lus in the Property. IT Borrower fails ta perform the covz,n.uns and ‘lgrcuncn(s &mh‘\u%
&3 in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupiey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Scewrity Instrument, appearing in court,
i paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this
' paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
“ Security Instrument. Untess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursemens at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortpage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumedt, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect, If, for any
reason, the morigage-insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o ottain coverage substmtially eguivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent'is the cost to Borrower of the mortgage insurance previously in cffect, from an aliernate morigage
insurer approved by Lender, (Osubstantially cquivalem morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equa toome-twel lth of the yearly morigage insurance premiuin being paid by Borrower when the
insurance coverage lapsed or cedsed 1o be in effect, Lender will aceept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, il morigage
insurance coverage (in the amount and ¥s¢ 2ue period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower snail pay the prentiums required 1o maintain mortgage insurance in effect, or 1o
provide a loss reserve, until the requirement vor prortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law,

g, Inspection. Lender or its agent may make reasondble entries upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior to sn inspection ¢pecifiing reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cliim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or ‘orconveyance in fieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

(n the event of a total taking of the Property, the proceeds shali be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower, ' the event of a partial taking of the Property in
which the fair market value of the Property immediately Lefore the wking 18 earal 1o or greater (han the amount of the sums
secured by this Security Instrument immediately before the taking, unless Boirowcr.and Lender otherwise agree in wriling,
the sums secured by this Sccurity Instrument shall be reduced by the amount of e proceeds muitiplied by the following
fraction: (z) the towal amount of the sums secured immediately before the taking, divid<d by (b) the fair markes value of the

. Property immediately before the taking. Any balance shall be paid 10 Borrower. Inayc event of a partial taking of the

. Property in which the fair market value of the Property immediately before the taking is leasithan the amount of (he sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument ssbether or nol the suins
are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the conderimor offers to make
an award or settle o claim for damages, Borrower fails to respond o Leader within 30 days after the dae thenatice is given,
Lender is authorized 1o collect and apply the procecds, av its option, cither to restoration or repair of the Property or (o the
stms secueed by this Security Instrument, whether or not then due,

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

1}, Borrower Not Released; Forbesrnnce By Lender Not a Walver, Exiension of the time lor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall net operate 1o release the liability of the original Borrower or Borrower's sticcessors in interest. Lender
shal) not be required (o commence proceedings against any successors it interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Securily Instrument by reason of any demand made by the,
originad Borrower or Borrower's successors in interest. Any forbearance by Lender in exereising any right or remedy shall

not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severable Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borro'g;\#- b_jﬁ,l[ g,ﬁ}c .pmwsmns of
paragraph 17. Barrower’s covenams and agreements shall be joint and several. Any Borrower “who To-signs 0l Hidi8ectrn§
Instrument but does net exeeute the note: (a) is co-signing this Security Instrument only w0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Insirument; and (c) agrees that Lender and any other Borruwer may agree 10 extend, modify,
forbear ar make any accommodations with regard 1o the terms of (his Security Instrument or the Note without that
Borrower's consent.

13. Loan Charpes. )f the loan secured by this Security Instrument is subject to a daw which sets maximum loan charges,
and that jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitied Jimits, then: (a) any such loan charge shall be reduced by the amount nccessary 1o reduce the
charge to the permitied limit; and (b) any sums already coliceted from Borrower which cxceeded permitied limits will be
refunded 1o Borrosver, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
adirect payment 1o Beerower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any noaci (o Borrower provided for in this Security Instrument shall be g,wun by delivering it or by
mailing it by first class ma't-vnless applicable law requires use of another method. The notice shall be directed 10 the
Property Address ar any other zidrass Borrower designaics by notice 1o Lender. Any notice to Lender shall be given by first
cluss mail 10 Lender's address siwed-herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumeni-shall be deemed to have been given to Borrower or Lender when given as provided
it this paragraph.

15. Governing Law; Severability. This Security lnstrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. la-ths-gvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nov-affect other provisions of this Sceurity Instrument or the Note which
can be given effect without the conflicting provision.7e/ihis end the provisions of this Security Instrument and the Note are
dectared 10 be severable,

16. Borrower's Copy. Borrower shall be given one corformed copy of the Note and af this Security Instrument.

17, ‘Transfer of tiie Property or @ Beneficia) Interest in Borroser, I all or any part of the Property or any interest in
it is sold or wransferred {or i a beneficial interest in Borrower is ok or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full ol all sums secured by
this Security Instrument. However, this option shall not be exercised by eader il exercise is prohibited by federal law as of
the date ol this Security Instrutnent,

If Lender exercises this option, Lender shall give Borrower notice of aceclerntinn. The notice shall provide a perioad of
not fess than 30 days from the date the notice is delivered or mailed within whicivistrrower must pay all sums sectired by
this Security lustrument. I Borrower fails 1o pay these sums prior to the expirmion of(iis periad, Lender may invoke any
remedies permitted by this Security Instrument without {urther notice or demand on Boriover.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowst shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eardier of: {a) 5 days (or such other period as
appeicable law may specify for reinsiatement) before sale of the Property pursuant to any power.cisule comained i this
Sccurity Instrument; ar () entry of a judgment enforcing this Security Instrument. Those conditions ure-that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrument and the Nole as if 4o acceleration had
ocenrred; (by cures any default of any other covenants ar agreements; () pays all cxpenses incurred (nwnforcing this
Security Instrument, ingluding, bul not {imited to, rcasonable attorneys’ fecs; and {d) takes such action as Lender may
reasonably require (o assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
oblipation (o pay the sums secured by Ihis Sceurity Instrument shal) continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or & purtial fnterest in the Nole (together with (his Security
Insirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Services") that collects monthly payments due under the Note and this Sceurity Instrument. There also .
iy be one or more changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change of the Loan Servic ¥
Borrower will be given writlen notice of the change in accordance with paragraph 14 abave and applicable

also contain any other information required by applicabie law.
§LLINOYS - Single Fanily Funnple MaeiFredole Mae UNTFORM INSTRUMENT

ENNASRLE [490)
Page § o' 7




UNOFFICIAL COPY




" UNOFFICIAL COPY

O Tm Pl ol
5'*..":"..' ..“...t“-r-' fage b of 13

20. Hazardous Substances. Borrower shall net cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyont else to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantilics of Hazardous Substances that are generally recognized to be appropriate to
normai residential uses and o maintenance of the Property.

Bocrower shall prompily give Lender written notice of any investigation, elain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environniental
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulpiory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower

shall promply take all necessary remedial actions in accordance wilk Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law.and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and hedvierdes, volalile solvents, materials containing asbestos or formatdehyde, and radioactive materials. As
used in this paragrarh 20, “Environmental Law" means federal faws and laws of the jurisdiction where the Property is
Jocated that relate to héaly'y. safety or environmental proteciion.

i
4
&

i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

21, Acceleration; Remedies. Zender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemen’ iv this Security Instrument (but not prior lo acceleration under paragraph 17
unless applicable law provides otherwissy, The notice shall specify: (a) the defaulty () the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be
cured; and () that Failure to cure the default o or before the date specified ln the notice may result in aceeleration of

the sums secured by this Security Instrument, Torcclosure by judiclal proceeding and sale of the Property. The notice
tose alter acceleration and the vight to assert in the Toreclosure

shall further iuformt Borrower of the right to veinstoic
proceeding the non-existence of a default or any othier defense of Borrower to acceferation and foreelosure, 1f the

delault is not cured on or before the date specified in the notice, Lender at lis option may require immediate payment
in Mull of all sums secured by (his Sccurity Instrument withant further demand and may foveclose this Security
Instrument by judicial proceeding. Lender shall be entitled to‘caileat all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonpbiz attorneys' fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Seeurity/ Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation cos's.

23, Waiver of Homestend. Borrower waives all right of homestead exempuion ini the Property.

24, Riders to this Security Instrument, !f one or more riders are executed by Boriower and recorded togesher with this
Security Instrument, the covenants and agreements of each such rider shalf be incorjorated intw and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) swere a part of this Security

Instrument. [Check applicable box(es)}

¥ | Adjustable Rae Rider Condominium Rider Planned Unit Development Rider
X | 1-4 Family Rider i Graduated Payment Rider Biweekly Payment Rider
Balloon Rider Rate lmprovement Rider Second Home Rider
. E /'l
Other(s} {speeify)
/

lniir’al‘../ 7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnsmsmun
and in any rider(s) excculed by Borrower and recorded with it

Wilnesses:
% //%//// (seal)

e / M I{HAEL W, KEYS/ // - Bograwes

(Scal)

- Browet

(Seal)

+ Borrewer

(Seal)

- Bupower

STATE OF ILLINOIS }
} 88,
County of [C")ﬁf ( !

|W //’ZZ—Q e i , & Noary Public in and for said coynty and ql'lu, do
herehy certify lhm i

st 4 xﬁ";ﬂ,a_/— Wiy s L2 Losar
’ e

, personally knova o me 1o be the same person(s) whose

name(s) subscribed 1o the foregoing instrumentyappeared before me this day in person, ana acknowledged that — he
signed and delivered the said instroment as_#%, 5 free and volunl'lry acty for the uses'ad purposes therein set forth,
Given under my hand and official seal, this 3 Z <, . /t/"' ?"ﬁ

My Conunission expires:

Notary Public

- McaTe
PUBLTC p
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDF®-s made this  31ST day of JULY 1998
and is incorporated into and shii be deemed 1o amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security insitwent” ) of the same date given by the undersigned (the "Borrower”) to
secure Barrower's Note o

WESTMARK MORTGAGE CORPORILITON,
of the same date and covering the Property desciihed in the Security Instrument and located at:

1756 WEST (URNELIA AVE
CHICAGO, IL 60637

tPraporiy Addrass|

(the "Lender")

I-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made i the Security

Instrument, Borrower and Lender lurther cavenant and agree ws follows:

A. ADDITIONAL PROPERTY SUBIECT 10 THE SECURYEY INSTRUMENT, In addition 1o
the Property described in the Security Instrument, the fotlowing itcins are added to the Property
description, and shall also consiitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located it upe.or used, or intended to be
used in connection with the Property, including, but not limited 1o, those for the purposes of supplying or
distributing heating, cooling, clectricity, gas, waler, air and light, fire prevention and extinguishing
appasatus, securtty and access control apparatus, plumbing, bath wbs, water heaters, witse closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storta w.ndows, storn
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling ad attached
floor coverings row or hercafier auached to the Property, all of which, including replacements i additions
thereto, shalt be deemed to be and remain a part of the Property covered by the Security Instrumes 211 of
the foregoing together with the Property described in the Sccurity Instrument {or the leasehold estale if the
Security Instrument is on # leasehold) are referred to in this 1-4 Family Rider and the Security Instrumen as

the "Property”.

. USE OF PROPERTY; COMPLIANCE WITH LAW,  Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable w the Property.

M&%ﬁ%&ﬁﬁ 1-4 FAMILY RIDER - Fannle Moe / Fraddle Mac UNIFORM INSTRUMENT Form 3170 9/90
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C, SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior 10 the Sccurity Insttument to be perfected against the Property without Lender’s prier written

permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent toss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

7, "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Uniform Covenamt 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and-igreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.  Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and_ !l security deposits made in connection with leases of the Property. Upon the
.1sttgnmt.m Lender shail bave the right to modify, extend or terminate the existing leases and to cxecute new
jeases, in Lender’s sole dis‘reiion. As used in this paragraph G, the word “lease” shall mean "sublease” if

the Sccurity [nstrument is on a lzaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaliy-pssigns and transfers to Lender all the rents and revenues ("Rents™)
ol the Property. rugarcllm ol‘ lo whom the & i of lhc Propcrtv are pays mlc Borchr nulhorucs Lender or

ar Le.ndu s agLnls However, BO!’TOWCI‘ shall receive die Runs until (i) Lf.ndcr has given Borrowu notice of
default pursuant to paragraph 2) of the Security Insirument and (i) Lender has given notice Lo the 1enant{s)
(hat the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute

assignment and not an assignment for additional security only

If Lender gives notice of breach o Borrower: (i) all Renis ieseived by Borrower shatl be held by
Borrower as truslee for benefit of Lender only, to be applied 1o the sums sceured by the Securily Instrumen;
{ii) Lender shall be entitled to collect and reccive all of the Rents of the-Pregerly; (iii) Borrower agrees that
cach tenant of the Property shall pay all Rents due ang unpaid to Lender o Lunder’s agents upon Lender's
wrilten demand to the tenant; (iv) unless applicable taw provides otherwise, all'Reils cotlected by Lender or
Lender's agents shail be applicd first to the costs of taking control of and mumaging the Pmpcrry and
collecting the Rents, including, but not limited to, atlorney's fees, receiver’s fecs, jremiums on receiver’s
bonds, repair and maintenance cosls, insurance premiums, taxes, assessments and otler charges on the
Property, and then to the sums secured by the Sccurity Instrument; (v) Lender, Lendei™s ageats or any
judiciatly appointed receiver shall be lable to account for only those Renis actually received; awd {vi) Lender
shall be entitled 10 have a receiver appointed to take possession of and manage the Properly anJ eajlzat (he
Rents and profits derived from the Property without any showing as to the inadequacy of the Propeity as
security,

It the Rems of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebledness of Borrower 10 Lender secured by the Security Instrument pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execwted any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this

paragraph.

MHIEEASJE#JE 1-4 FAMILY RIDER - Fannte Mae / Fraddlo Mac UNIFORM INSTRUMENT Farm 3170 9/90
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Praperty before or after giving notice of default 10 Borrower, However, Lender,
Lender's agents or a judicially appointed receiver may do so at any time when a defaull occurs, Any
application of Rents shall not cure or waive any delault or invalidate any other right or vemedy of Lender,
This assignment of Rems of the Property shall terminate when all the sums seeured by the Scenrity

Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of

the remedics permitted by the Security Instrument,

BY SICHING BELOW, Borrower accepts and agrees o the lerms and provisions contained in this 1-4
FFamily Rider.

(Scal)

Borrowor

(Seal)

-Borrowi)

{Seal)

-Batrnwot

(Seal)

Boruwor

%%g‘és{géml‘? 1-4 FAMILY RIDER - Fannio Mas / Freddle Mac UNIFORM INSTRUMENT Form 3170 9/20
Page 3 0f 3




UNOFFICIAL COPY




UNOFFICIAL COPY

} ',::::ﬁlll:”_”Jﬁ':\'-’: Fage 11 of {3

LOANNO. 9807153

ABJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDE2('s made JULY 31, 1998 and is Incorporated inte and shall be
deemed (0 amend and supplemen! the Morgage, Deed of Trust or Sceurity Instrumcnt (the “Security
Instrument”) of the same date given by the undsis!encd {the "Borrower”") to secure Borrower’s Adjustable Rate

Nole (the “Note™) to WESTMARK MORTCAGE NORPORATION
{the "Lender™) of the same

date and covering the propeny described in the Security irstrment and localed at;

1756 WEST CORNEL[A AVE, CATCAGO, 1L 60657
(Pruperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CUANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THIS NOTE L2M)3S THE AMOUNT THE
- BORROWER'S INTEREST RATE CAN CHBANGE AT ANY (QNE TIME AND THE
¥ MAXIMUM RATE THE BORROWER M1IST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and ugreements inade in the Security
Instrynent, Borrower apd Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an initial inlcrest rate of 10.25%. The Note provides for changes in the infies rale
ang the montily payments, as follows.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rie [ will pay may change on the first day of AUGUST, 2000, and an that day cvery sixth
manth thereafler. Each date on which my interest rate conld change is called 2 “Change Date.”

it

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Famlly - Freddie Mac Uniformn (natry
Form 3132 1/92
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Beginning with the first Change Date, iy interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in THE WALL STREET JOURNAL. The most recenl Index figure available as of the
first business day of the month immediately preceding the month in which the Change Dite occurs is called the

“Current Index.”
If the Tndex is no langer available, the Note Holder will choosc a new index that is based upon comparable

information, The Note Holder will give me notee of this choice.

(C) Caleulation of Changes

Before casi. Change Date, the Notc Holder will calculale my new interest rate by adding 6.90% (o the
Current Tndev. The Note Holder will then round the result of this addition to the ncarcst one-eighth of one
percentage polnl (%, 225%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new inlercst rate 1tV (k2 next Change Date,

The Note Holder viili hen determine the amount of the monthly payment thal would be sufficient to repay
the unpaid principal that Lam expected to owe at the Change Datc in full en the Maturily Date al my new
wnteres! rate in substantially ‘cqua) paymemts. The result of Lhis calculation will be the new smount of my

monthly payment,
(D) Limits on Interest Riute Changy

The interest rate 1 am required to pay al tieTirst Change Date will not be greater than 12.25% or less than
10.25%. Thercafter, my interest rate will never-0r increased or decreased on any single Change Dale by more
than one percentage point (1%) from the rate of inicrest-I have been paying for the preceding six inonths, My
interest rate will never be preater than 16.25% or less than 10.25%.

(E} Effective Date of Changes

My new inlerest rate will becomme cffective on cach Chanye Daie” T'wiil pay the amount of my new monthly
payment beginning on the first monthly payment date after the Charige Daic until the amount of my wonthly
paymncnt changes again,

(F} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in iy interest ‘ate.and the amount of ny
monthly payment beforc the effective date of any change. The notice wili include inforsration required by law
to be given me and also the title and telephorie aumber of a person who will answer any quistiois 1 may have
regarding the notice.

Initil
MULISTATE ADJUSTABLE RATE RIDER - Libor Index ~ Single Family - Freddie Mae Uniform instrumbey
Fdrm 1192 7192
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Uniform Covenant 17 of the Security Instrument is amended Lo read as follows:

Transfer of the Property or a Beneficial interest In Borrower. If all or any part of the
Property or any interest in it is sold or transferred (of if 2 beneficial inierast in Borrower is sold or
transferrcd and Borrower is not & natural person) without Lender's prior written consent, Lender
may, at its optlon, require immediate payment in full of all sums sceured by this Security Instrumient.
Howcver, this option shall not be exercised by Lender if excreise is prohibited by federal law as of
the date of Lhis Security Instrument. Lender also shall not excrcise this option if; (1) Borrower canses
to be submitted to Lender information required by Lender 1o evaluate the inlended transforce as if a
new loap were being made to the transferee; and (b) Lender reysonably determines that Lender's
securl?y wil not be impaired by the loan asswnption and that the risk of a breach of any covenant or
agreemen) o this Security Instnunent is accepiable to Lender,

Ta the'ex'ent permitied by applicable law, Lender may charge 4 reasonable fee as « condition to
lender's conscal to the loan assumption, Lender may also require the transferee to sign an
assumption agreemend that is acceptable to Lender and that obliges the translerce to keep all the
promises and agreemen's made in the Nole and this Security Instrumens, Borrower will contimue o
be obligated under this Ntz and this Sccurity Instrument unless Lender releases Bomrower in writing,

If Lender exercises (he pyiion to require ismediate payment in full, Lender shall give Borrowet
natice of acccleration, The nwdze shell provide a period of not less than 30 days from the date the
natice is delivered or mailed within which Bormawer must pay all swny secured by this Security
Instrument. If Borrower fails to pay-tbssc sums prior to the cxpiration of this period, Lender may
invoke any remcdies permitted by this Sezurity Instrument without further notice or demand on
Borrawer,

BY SIGNING BELOW, Borrowtr accepts and ageees (o the terms and cavenants contained in this Adjusiable
Rate Rider.

i I/QW 7 o (Seal) ___

MICHAEL W, KEYS

(Saal)

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index ~ Single Family = Freddie Mac Uniform Instrument
Form $192 7/92
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