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CHICAGD, 1L 60603

FITA Case No.

State of Hlinois MORTGAGE 131-9328636-763

639254

31111 4031

THIS MORTGAGE ("Sccurity Instrument™ is given on July 30, 1958
The Morigagor s
MICHAEL T. CLIFFORD , WOSIMGIM¢Ptrsctil MARRIED TO EVELYN S, CLIFFORD® mu—

EVELYN §, CLIFFORD SIGNING SOLELY FOR_THE PURPGSE OF WATVING HOMESTEAD RIGHTS.

2

("Borrower"). This Securily Inslrument is given to
Draper & Kramer Mortgage Corp.

which is organized and Lmlmg under the laws of Illinois , iind
whose address is 33 West Monroe - Suite 1900, Chicage, IL 60603

("Lender"). Borrower owes Lenderahs principal sum of
ONE HUNDRED FOURTEEN THOUSAND FIVE HUNDRED TWENTY & 00/16G0

Dollars (U8, $ 114,58 40 .

This debt is cvidenced by Borower's nole dated e same date as this Sceurity Instrument ("Note"), which
provides {or monthly payments, with the full debt, if not paid carlicr, duc and payable on August 1, 2028

. This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the

Note, wilh interest, and all renewals, extensions and modifications of the Note; (b) the payment of afl other sums, with

interest, advanced under paragraph 7 to protect the sceurity of this Sceurity Instrumenl; and (c) the performance
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of Borrower's covenants and agreements under this Sceurily Instrument and the Nole, For this purpose, Borrawer daes

hereby morigage, grant and  convey to the  Lender  the following  described  property  localed  in
Cook County, Ilinois:

LOT 33 IN J. KERBERT CLINE’'S OAK RIDGE MANOR, A SUBDIVISION OF THE EAST 1/2

CF THE:ENG*OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT

NUMBER 1413202.
(PIN#24-06-103-010)

T anorTH b

which hays the address of (Street, Cityl,

Hinois cos 5939 8. NEWL%'&ME" (“Iqa&rmmircsﬂu):
0453
TOGETHER WITH all the dmiprovements now or hereafter crected on the property, and all casements,

appurtcnances and fixlures now or heicsiter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred w in this Sccurity Instrument as the "Praperty.”

BORROWER COVENANTS that Borrewe: is lawfully scized of the estate hereby conveyed and Bas the right 1o
mortgage, grant and convey (he Property and that tie-Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the tille to the Property against all elaims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants Tor national use and non-uniform covenanis with
limited variations by jurisdiction to constituie a uniform sceurity tnsirement covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

. Payment of Principal, Interest and Late Charge, Borrower shall pay svhen due the principal of, and interest
an, the debt evidenced by the Note and ke charges due under the Nole,

2, Monthly Payment of Taxes, Insurance and Other Charpes. Borrower shall iniiadz in cach monthly payment,
1ogether with the principal ad interest as set forth v the Note and any late charges, a suin for (a) 1axes and special
assessments levied or 10 be levied against the Property, (b) leaschold payments or ground rents siiihe Property, and (c)
premiums for insurance required under pasagraph 4. In any year in which the Lender must pay a/morigage insurance
premium 1o the Secretary of Housing and Urban Development ("Seeretary™), or in any year in which-such preminm
would have been required if Lender still held the Security Instrument, cach monthly payment shall atso aielude cither: (i)
a sum for the annual morigage insurance premium (o be paid by Lender to the Secretary, or (i) a monihly chirge instead
o a mortgage insurance premium if this Sccurity {nstrument is held by the Sccrotary, i a reasonable amount to be
determined by the Secrctary. Except for the monthly charge by the Scerctary, these items are called "Escrow Hems® and
the sums paid to Lender are called "Escrow Funds.”

Lender muy, al any time, collect and hold amounts for Escrow Items in au aggregate amount not (o exceed the
maximum amount that may be required Tor Borrower's escrow account uider the Real Estate Settlemeni Procedures Act
of 1974, 12 U.S.C. Scetion 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may e amended
from dme 1o time ("RESPA®), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due [or the
MOrigage insurance premium,
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1T the amounts held by Lender for Escrow liems exceed the amounts perntitted to be ekl by RESPA, Lender shait

{' secount o Borrower for the excess funds as required by RESPA. 15 the amounts of funds held by Lender ol any time is

not sufficient to pay tie Escrow liems when due, Lender may natil'y the Borrower and require Borrower 1o make up the

£ shortage as permiticd by RESPA.

& The Escrow Funds are pledged as additionad security for all sums secured by this Sceurity Instrument, 1T Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balunce remaining for
all instaliment items (a), (b), and {c) and any morigage insurance premium installment that Lender has not become
obligated o pay to the Seerclary, and Lender shall promply refund any excess funds to Borrower. Immiediately prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as {ollows:

Fizsl, loshe mongage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the
Secretary instead of the monthly mostgage insurance premium;

Seeond, w0 any Zaxes, special assessments, Jeaschold payments or ground rents, and [ire, flood and other hazard
Insurance promiums s reovired;

Third, to interest duz wader the Note;

Eourth, to amortizatinn oftre principal af the Note; and

Filth, to late charges duearzder the Note,

4, Fire, Flood and Other Hazard Mnsurance, Borrower shail insure all improvemenis on the Property, whether
now in exisience or subscquently crecied, apainst any hazards, casupllics, and contingencies, including fire, for which
Lendcr requires insurance. This insurance shal be mainained in the amounis and for the periods that Lender requires,
Borrower shall also insure all improvements o it¢ Properly, whether now in exisience or subsequently creeied, sgainst
loss by floods 10 the exten! requircd by the Secretary. All insurance shall be carricd with companics appraved by Lender.
The insurance policics and any renewals shall be heli by Lender and shall include foss payable clinses in favor of, and
in a form acceplable Lo, Lender.

In the cvent of loss, Borrower shall give Lender iminediste notice by mail, Lender may make proofl of loss if not
made promptly by Borrower, Each insurance company conceinzabas hereby authorized and dirccied to make payment for
such loss directly o Lender, insicad of 1o Borrower and 1o Lenderjeiitly. Al or any part of the insurance procecds mity
be applicd by Lender, at its option, cither {2) to the reduction of tie/wdebiedness under the Note and shis Sceurity
Instrument, {irst to any delinguem amounts applied in the order in parapaph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property, Any application of the preceeds o the principal shall nol extend
or pastpone the duc date of the monthly paymemts which are referred 10 in paraginnh 2, or change the amount of such
payments. Any cxcess insurance proceeds over an amount reguired o pay all ouwaarding indebtedness under the Note
and this Security Instrument shall be praid o the entity Jegally entitled thereio,

In the event of forcclosure of this Securily Instrurent ar otier transfer of title 1o the Pioperty that extinguishes the
indebtedness, all right, title and ftercst of Borrower in and 1o insurance policies in force shaii passia the purchaser,

5. Oceupanty, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Application;
Leasehalds. Borrower shal! occupy, establish, and use the Property as Borrower's principal residerce within sixty days
after the exeention of this Security (nstrument (or within sixty days of a later safe or transfer of the Projgeity) and shall
continue (o occupy the Properly as Borrower's principal residence [or a least one year alter Lhe date 07 a¢cupancy,
unless Lender determines that requirernent will cause unduc hardship for Borrower, or unless exlenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notily Lender of any extenuating circumstances, Borrower
shall not commit waste ar destroy, damage or substantintly change the Property or allow the Property to deleriorite,
reasonable wear and tear exeepted. Lender may inspect the Property il the Property is vacant or abandoner) or the loan is
in default. Lender may wke reasonable action o proicet and preserve such vavant or abandoned Property.

iy

if ;("{'

T[;-C’rl
Jult
@%-GRUL) as0d; Page 3ol B mmars:__] i i B r C ’




UNOFFICIAL COPY




UNOFFICIAL COPXta02583 ., .

Borrower shall also be in default i Borrower, during the foan application process, gave maleriatly lalse or inaceurate
information or statements to Lender (or failed o provide Lender with aay material information) in connection with the
loan cvidenced by the Note, including, but not limiled to, representations concerning Borrower’s occupaney of the
Property as a principal residence. [T this Scecurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acyuires fee tille to the Property, the feaschold and fee title shall not be merged
unless Lender agrees Lo the merger in writing,

6. Condemnation, The procecds of any award or claim lor damages, dircet or consequential, in condection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid o Lender (o the extent of the (ull amount of the indebiedness that remains unpaid under the
Note and this Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indebledness under the Noie
and this Secviny Instrument, first 10 any delinguent amounts applicd in the order provided in paragraph 3, and then 10
prepayment of principal, Any application of the procecds to the principal shall not extend or postpone the due date of the
tonthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount reqirey Lo pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally catitier hereto,

7. Charges to Bordowsr and Profection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal cages, (ines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on lime directly (0 the zatity which is owed the payment. If failure (o pay would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly furnish o Lender reccipts cvidencing these
payments.

If Borrawer [ails 1o make these payiments.or the payments required by paragraph 2, or fails to perform any olher
covenants and agrecments contained in this Soessity Instrument, or there is a fegal proceeding that may signilicantly
affect Lender's rights in the Property (such as e proceeding in bankruptey, for condemnation or 1o enlorce laws or
regulations), then Lender may do and pay whalever 's necessary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other itlems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapt shall become an addilional debt of Boreower and be
sccured by this Security Instrument. These amounts shall bearanisrest from the date of dishursement, at the Noie rate,
and at the option of Lender, shall be immedialely due and payable

Borrower shall promptly discharge any len which has priority ver this Sceurily [nstrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lier-in a merner acceptable to Lender; (b) contests in
good Taith the lien by, or defends against enforcement. of the fien in, legal procesdings which in the Lender’s opinion
operale 1o prevent the enforcement of the lien; or (¢) sceures from the holder©f the lien an agreement satisfaciory (0
Lender subordinating the lien to this Sceurity Instrument. 11 Lender determines that 2ay rart of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borsover'a notice identifying the lien.
Borrower shall satisly the lien or take one or more of (ke actions set forth above within 10 aays of the giving of notice.

8. Fees, Lender may collect fecs and charges amthorized by the Secrctary.

9. Grounds for Acceleration of Debt,
(¢} Default, Lender may, except as limited by regutations issued by the Secretary, in“ibS zise of paymenl

defaults, require immediate payment in full of all sums secured by this Security Instrument il
(i) Borrower delanits by fuiling to pay in full any monthly payment required by this Sceurity. Insirument
prior (o or on the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for a period of thinty days, 1o perform any other obligations contained in
this Sccurity Instrument.
(by Sale Without Credit Approval, Lender shall, il permiticd by applicable kiw (including Scetion 341{d) of
the Gan-St, Germain Depository Institutions Actof 1982, 12 U.S.C. 1701)-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:

HH?’U' b N T
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(i} All or part of the Properly, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transleered (other than by devise or descent), and

k) (iiy The Property is not oceupicd by the purchaser or grantce as his or her principat residence, or the

I purchaser or granice dacs so occupy the Property but his or her credit has not been approved in accordance

with the requirements of the Sceretary.

{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in. full, but
L.ender docs nol require such payments, Lender does nol waive its rights with respeet to subscquent cvens.
(d) Regulations of HUD Scceetary, In many circumstances regulations issued by the Scerctary will limit
Lender's rights, in the case of payment delaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument docs not awthorize acceleration or foreclosure i not permilted by regulations of (he
Seeretarss
(¢) Morigage Not Insured, Borrower agrees that if this Securily Instrument and the Note are not determined 1o
be cligivle 1oy insurance under the National Housing Act within 60 days [rom the date hereof, Leader may, al
its option, tequire immediate payment in full of all sums sccured by this Sceurity Instrument, A swritien
statement of any authorized agent of the Seeretary daled subscquent to 60 days [rom the date hercof, declining
(o insure this Sccurily Instrument and the Nole, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the' furogoing, this oplion may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium (o the Scerelary.

10, Reinstatement, Borrower ises = right 1o be reinstated il Lender has required immediate payment in full because
of Borrower's lailure 10 pay an amount da¢ under the Nolc or this Sccurity Instrument. This right applies even after
foreclosure proceedings are instituted, To'reinstate the Security Instrument, Borrower shall fender in a lump sum all
amounts required to bring Borrower’s account zurrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anc.rensonable and cusiomary atiorneys’ fees and expenses property
associated with the lorcelosure proceeding, Upon! reinsiatement by Borrower, this Sccurity Instrument and the
obligations that it sccurcs shall remain in effeet as if Lande: had not required immediate payment in (ull. Howcever,
Lender is not required 1o permit reinstatement it (i) Lendr has accepted reinstaement after the commencement of
forcclosure  proccedings within two years immediately proceding the commencement of a current foreclosure
proceeding, (i) reinstaement will preclude foreclosure on different grounds in the futare, or (iii) reinstalement will
adversely affect the priority of the lien created by this Securily Instrunien.,

i1, Borrower Not Released; Forbearance By Lender Not i Waivers Extension of the time of payment or :

maoxdification of amortization of the sums sccurcd by this Security Instrument granted by Lender 1o any successor in g
intercst of Borrower shall not operate 1o releasc the liability of the original Borravror Borrower's successor in interest,
Lender shall not be requircd 10 commence proceedings against any successor in“ieinst or refuse (o extend time {or
payment or otherwise madify amortization of the sums sccured by this Securily Insirumeat by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lander in exercising any righ
or remedy shall not be a waiver of or preehude the excreise of any right or remedy,

12. Successors und Assigns Bound; Jaint and Severn) Linbility; Co-Signers, The covenaatetind agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject (o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Lorrower who
co-signs this Security Instrument but does not exceute the Note: (a) is co-signing this Sccurily fnstruniont only 10
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated 10 pay the sums sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other
Borrower may agree 10 extend, modily, {forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,
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13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by [irst class mail unless applicable law requircs use of another method, The notice shall be diretied to the
Property Address or any other address Borrower designates by natice to Lender. Any netice to Lender shall be given by
first class mail o Lender's address stated herein or any address Lender designates by notice 1o Borrower, Any notice
provided lor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shat! be governed by Federai faw and the faw of the
jurisdiction in which the Property is located. in the cvent that any provision or cliuse of this Security Tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and
the Note are driared to be scverabie.

15, Borrower's Copy. Borrower shatl be given onc conformed copy ol the Note and of this Sccurity [nstrument,

16. Hazardeas Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substzices an or in the Property, Borrower shalt not do, nor allow anyone else lo do, anything affecting
the Property that is in viciation of any Environmental Law. The preceding two sentences shall nol apply (o the presence,
use, or storage on the Propeity of small quanlities of Hazardous Substances that are generatly recognized! 10 be
appropriate 10 normal residentda! vecs and to mainterance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other aclion by
any governmenlal or repulatory agzicy or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hawactual knowledge. I Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or.other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shalt promptly take all ncoegsary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as 1oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other flammablc or toxic petroleum
products, toxic pesticides and herbicides, volatile scivenls, malerials containing asbestos or formaldehyde, and
radioactive materials, As used in (his paragraph 16, “Envionmental Law” means federal laws and laws of e
jurisdiction where the Property is located that relate 1o health, saletr or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther coveran. and agree as follows:

17. Assignment of Rents, Borrawer unconditionally assigns and ransfess 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dircels cach
tenant of the Property to pay the rents o Lender or Lender's agents. However; paur to Lender’s notice to Borrawer of
Borrower's breach of any covenant or agreement in the Sccurity Instrument, Borrow<r sivall colicet and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constiluies an
ahsolute assignment and not an assignment for additional sceurity ondy,

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, (o be applicd (o the sums secured by the Security Instrumseri (), Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (¢} cach tenant of the Property shalbpay all rents duc
and unpaid to Lender or Leader’s agent on Leader's writlen demand 1o the tenant.

Borrower has nat excculed any prior assignment of the rents and has not and will not perform any‘act thal would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enier upon, take control of or maimain the Property before ar after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debi secured by the Sceurity Insirument is paid in Tull,
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18. Foreclosure Procedure, If Lender requires immediate payment in Fall under paragraph 9, Lender may
forecinse this Security Instrument by judicial proceeding, Lender shall be entitled to colfeet all expenses inenvred
in pursuing the remedies provided in tiis parageaph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence,

If the Lender's interest in this Security Insteument is held by the Secretury and the Secrelary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Aet") (12 US.C. 3751 ¢r seq.) Iy requesting a
foreclosure commissioner desipnated under the Act to commence foreclosure and to sell the Property us
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Reease. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Sccurity
Instrument withziitcharge 1o Borrower, Borrower shali pay any recordation costs.

20. Waiver of Jtor,estead, Borrower waives alf right of homestead cxemption in the Properly.

21. Riders to this Securhy Instrument. I onc or more riders are execuied by Borrower and recorded {ogether
wilh this Sccurity Insteument, the covesants of cach such rider sholl be incorporated into and shall amend and
supplement the covenanis and agreements of thig Security Instrument as il the rider(s) were a part of this Security
Instrument. |Check applicable box(es)). —

[ Condominium Rider {C.J Growing Equity Rider ] Other [specily]
E] Planned Unit Development Rider L_.f Craduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms comained in this Securily Instrument and in any
rider(s) cxeculed by Borrower and recortled with i,
Wilnesses:

Ak Té%ﬂ -

MICHAEL T. CLIFFO Totrower
S e (Scal)

A Seay ~ RIGHTS. (Seal)
Borrower -Rorrower
o (Seal) (Scal)
-]!urmwur -“(ll’]’{“\‘iﬂl‘
~(Seal) _— — {Seal)
Bariowe -Rorrower
STATE OF ILLINOIS, Cook— County ss:
I'U OV' @/}\ T, D{Wd "~ 4 Notary Public in and for said county and state do hereby certify

that

Voo T. Clibfucde o EVelgn S . ¢l & ferdk

, personally known (o me to be the'spme person(s) whose name(s)

subscribed o the foregoing instrument, appearcd before me this day in person, and acknowledged at
signed and delivered the said instrument as \lLﬂu’_,W free and voluntary act, for the wazs adnurposés therein

sct forth, i
Given under my hand and ofTicial seal, this ;’OH-/ day of % /Qq&f

My Commission Expircs: g/{(') [M % _
e s £t
f’.:“.l' ‘- P AL . t. g Nowary Public
, 'RC s
| A
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