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LASALLE NATIONAL BANK

EQUITY LINE OF CREDIT
MORTGAGE

(PURCHASE MONEY)

THE ABOVE SPACE FOR RECORDER'S LISE ONLY

This Equity Line 0l Zradit Morigage is made this.__29_ dayof ___July 19 98  between the Morgagor,
Marion R. Wiison married to James R, Wilson

{herein "Borrower"), and the Mortgagee, l.a%alle National Bank, a nalional banking association whose address is 135 South

LaSalle Street, Chicago, lllincis 60674 (hereir “Lender"}.
WHEREAS, Berrower and Lender have-cntered into an Equity Line of Credil Agreement (the "Agreement”), dated
July 29 .19 .98 pursuant to which Borrawer may from time to time borrow from Lender
sums which shall not in the aggregate outstanding prizcipal balance exceed $ 204.,000.00 the "Maximum Credit"
plus interest, Borrowings under the Agreement will taxe Ve form of revolving credil loans as described in paragreph 17
below (herein "Loans"). Interest on the Loans borrowed prsuianl lo the Agreement is payable al the rate or rates and al
the times provided for in the Agreement. After July 29, 2002 (i) all sums outstanding under the Agreement
may be declared due and payable or (i) all sums outstanding viid=r the Agreement and all sums borrowed afler such
date, together with interest thereon, may be due and payable on dzpiand. In any event, all Loans borrowed under the
Agreement plus interest thereon must be repaid by July 29
, 20_18__(the "Final Matutity Date").

To Secure to Lender the repaymaent of the Loans made pursuant to-tha Agreement all axtensions, renewals and
refinancings thereof, with inlerest thereon, the payment of all other sums, with inierest thereon, advanced in accordance
herewith to protect the security of this Martgage, and the performance of the covenanls and agreements of Borrower
contained herein and in the Agreement, Borrower does hereby Mortgage, grant and convey to Lender the following
described property located in the County of Cook , State of lllinois:

(Legal Description Attached)

which has the address of 14432 Morningside Dr. Orland Park, IL 60462 PIN#27-08-205-026-0000__

(herein "Propeny Address").

Together with all the improvements now or hereefter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water, water rights, and waler stock, and all fixtures
now or hereafter allached to the property, all of which, including replacements and additions thereto, shall be deemed to
be and remain a part of the properly covered by this Mortgage; and ali of the foregoing, together with said propery (or
leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property.”

Borrower covenants that Borrower is lawfully seized of lhe eslale hereby conveyed and has the right to
morigage, grant and convey the Property, and that Borrower will warrant and defend generally the title to the Property
against ali claims and demands, subject to any mortgages, declaralions, easements or restrictions listed in a schedule of

exceptions te coverage in any title insurance palicy insuring Lender's interest in the Propenrty.
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~ carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied lo restoration or repair of
© Property damaged, provided stch restoration or repair is aconomically feasible and the security of this Mortgage is not
* thereby impaired. If such restoration or repair is not economically feasible or if the securily of this Mertgage would be
%, impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, whether or not then due, with the
7. excess, if any, paid to Borrower. I the Property Is abandoned by Borrower, ot if Borrower fails to respond to Lender within
30 days from the date notice is malled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
- benelits, Lender is autharized to coflect and apply the insurence proceeds at Lender's option sither to restoration or repair

* ot the Property or to the sums secured by this Mortgage, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principaf sheii not extend
or postpone the due date of any payments due under the Agreemenl and referred to in paragraphs 1 and 2, o change the
amoun| of such payments, if under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Froperty prior {o
the salb or acquisition shall pass ta Lender to the extent of the sums secured by this Mortgage immedialely prior to such sale

or acgulsitian,

6. Preservation and Maintanance of Proparty; Leaseholds; Condominiums; Planned Unlt Developments. Berrower shall
keep the Property in guos s2pair and shall nol commit waste or permit impairment or deterioration of the Property. If this
Mortgage is on a leasehaid, Aorrower shall comply with the provisions of the fease, and If Borrower acquires fee title to the
Property, the leasehold and feo titie shall not merge unless Lender agrees to the merger in writing. If this Morigage Is on a
unit in a condominium or a plaried unit development, Borrower shail perform all of Borrower's obligations under the
declaration or covenants creating-or governing the condominium or planned unit developmant, the bylaws and regulations
ol the condaminium ar planned unit develap:nzat, and conpslituent documents. If 8 condominium or planned unit deveiopmant
rider is executad by Borrower and recorded logather with this Morigage, the covenants and agreements of such rider shalf
be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as il the rider were

a parl hereol.

7. Pratection of Lender's Securlty, If Borrower fails to serform the covenants and agreements conlained in this Morigage,
or if any action or proceeding is commenced which matedialiy affects Lender's interest In the Property, Including, but not
limited lo, any proceeding brought by or on behalf of 8 priormsitgagee, eminent domain, insolvency, code enforcament, or
arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upan nolice 1o Borrower,
may make such appearances, disburse such sums and lake actici 4s is necessary lo protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and enliy.upon the Properly to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph’7, with interest thareon, shell become additional
indebtedness of Borrowar secured by this Mortgage. Unless Borrower and enter agree to other terms of payment, such
amounts shalt be payable upon notice from Lender to Borrower requesting payirent thereof, and shall bear interest from the
dale of disbursement at the rate payable fiom time to time on outstanding principe!-undar the Agreement. Nolhing conlained
in this paragraph 7 shall require Lender to incur any expense o take any action hereliiier.

f Lender required mortgage insurance as a condition of making the loan secured by ('3 Morigage, Borrower shall pay
the premiums required to malntain the insurance in effect until such tima as the requirement Isi ihe insurance terminates In
accordance with Borrower's and Lender's written agreemenl or applicable law.

8. Inspeciion. Lender may make or cause to be macle reasonable entries upon and Inspactions oi fa Property, provided
that Lander shall give Borrower notice prior to any such ingpection specifying reasonable cause thereia/ relaled o Lender's

interest in the Property,

9. Condemnation, The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Praperty, or part thereal, or for conveyance in lieu of condemnation, are hereby assigned
and shell be paid to Lender. in the event of a total or partiai taking of the Property, the proceeds shall be applied to the sums
secured by this Morlgage, with the excess, if any, paid lo Borrower.

Ifthe Property is abandoned by Borrower, ar il, after notice by Lender to Borrower that the candemnor offers lo make an
award or seltle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date such notice is mailed,
Lender is authcrized to collect and apply the proceeds, at Lender's option, either lo resloration or repair of the Property or
to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceads to principal shall nol extend
or postpane the due date of any payment due under the Agreement and paragraphs 1 and 2, or change the amount of such

peyment.

10. Borrower Not Released. Extansion of the time for payment or modificalion of any other term of the Agreement or this
Mortgage granted by Lender to any successor in interesl of Borrower sheil not operate lo release, in any manner, the liability
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" encumbered, or canveyed by Borrower {ar if a beneficlai interest in Borrower is sold or transferred and Borrower is not a

naturel perscn) without Lender's prior written consent, excluding the creation of a lien or encumbrance subordinale lo this
© Morigage, or (b} Borrower fails 1o comply with any covenant or agreement in this Morigege or the Agreement. if it becomes
! necessary to foraclose this Mortgage by judicial proceeding, Lender shall be entitied to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and cosls of documentary evidence,

.: abslracts and title reports,

“i 19, Assignment of Renls; Appointment of Recelver; Lender [n Possesslon. As additional security hereunder, Borrower
~. hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
- hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and peyable.
Upon acceleration under paragraph 18 hereof or abandonment of the Praperty, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be appfied first lo payment of the costs of management of the
Property and collzction of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and thzn to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for

those rents actually regeivzd.

20, Release, Upon payment ¢ 1al sums secured by this Mortgage and termination of the Agreement Lender shall release this
Mortgage without charge 1o Borrov.ar. Lender shall pay all costs of recordalion, if any.

21, Walver of Homestead, Borrower hzieby waives all right of homestead exemption in the Property.

22. Walver of Right to Redeam, Borrower kereby waives any and all rights of redemption prior to or from sale under any
order or decree of foreclosure pursuant to righis-haizin granted, on behall of Borrower, and each and every person acqulring
any interest in or titie to the Property describea herein subsequent to the date of this Mortgage, and on behaif of all other
persons to the extent permitted by applicable law.

IN WITNESS WHEREQF, Borrower has executed this Monaage.

ﬁﬁﬁm@ﬂéﬁn___

Maxion R. %ilson Borrower
Type or Frint N2

State of llinois } . /‘;‘)MMA G/J‘JAL\,Q,; o

Mes R. Wilson © -~ Borrower
Type or Print Name

Countyof ________

the undersigned , & Notary Public in and for said county and =tatz, do hereby cenify thal
Marion R. Wilson and James R. Wilson , marsonally Known to me

to be the same person(s) whose name(s) _are___ subscribed to the foregoing instrument, appeaisd before me this

day in person and acknowledged that t he .y signed and delivered the sald instrument as ___thedr

free and voluntary act, for the uses and purposes therein set forth,

Given unger-myhand and notaril seal, thiscZ £ doyofbteder  197E
' :\, -.‘G,?C;- ‘ U O .
¢ Notary Public Q

o
This Instrument Prepared By: ., JaAsk |
;’Q' '

‘ Lnshﬁe Natfonal Bank

135 South LaSalle Streel

FORM NO:098.9373 MAY 85 Chicago, lllinois 60674
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Legal Dascription:

Parcel 1:
Parcel 183 in Crystal Tree, beiny a Subdivision of part of tha

East 1/2 of Section 8, Township 36 North, Range 12 East of the
Third Principal Meridian, according to the Plat thereof
recorded September 23, 1987 as Document 87520779 and filed as
LR3€53€42, in Cook County, Illinois.

Parce) 2:
Private roadway eagament appurtenant to and for the benefit of

Parcel 1 /over Lots 215 and 218, for ingress and egress, as set
forth in clii¢ Declaration recorded March 24, 1988 ag Document
68121062 and oe-recorded April 28, 1988 as Document B8178671
and created by the deed dated August 3, 19359 and recorded
September 12, 15835 as Document 89427644.

PERMANENT INDEX NUMBEFR: 27-08-205-026-0000
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