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THIS MORTGAGE (*Security instrument®) is givan on July 24, 1998
The Mortgagor s ROBERT O'CONNELIL. and SHARGMN-Q/CONNELL, HIS WIFE

("Borrower*). This Securilty Instrument Is given to
MIOWEST FUNDING CORPORATION, AN ILLINGIS CORPORATION

, which is
organized and existing under the laws of TILLINQIS ,and

whose address is 1020 31st Street, Suite 300, Downers Grove, IL 60515

(‘Lender’). Borrower nwas Lender the principal sum of

One Hundred Thirty Two Thousand Four Hundred Dollars and Zero Cents
Oallars (U.S. § 132,400,00 ).
This debt is evidenced by Barrowar's note dated the same date as this Sacurity Instrument (*Nolg"), which
provides for monthly payments, with the full debt, If not paid earlier, due and payable on
August 1, 2028 . This Security instrument secures to Lender: (g) the repayment of the debt
svidenced by the Note, with interest, and all renewals, extensions and modifications of tha Note; (b) the
jpayment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA Hllnols Mortgagoe - 4/56 Fage d ot d
ELF-4R({iL) (eacq) ELECGIRONIC LASER FORMS, ING. - [800] 327-0848
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Lencior may, at any time, collect aid hold amoums for Encrow ema in an aggregats amount not 1o
oxceod the maximum amount thal may be required for Borrower's escrow account uniar tho Real Estalo
Settlomont Procedures Act of 1974, 12 U.5.C. Soction 2601 at saq. and implomenting ragulations, 24 CFR
Rort 3500, a8 lho; may be amended from time to time J"RESPA'). oxcopt that the cushion or resarve
parmittod by RESPA for unanticipated clisburoaments or disbursemants balore tho Borrower's paymanls
aco avallable (n the agcount may not o based on amounts duo for the mongage Insurance promium,

I! the amsunts held by Landor for Escrow Itams exceod the amounls parmitted to be held by RESPA,
Londor shali uczount to Borrower for the excoss funds as roquired by RESPA. |f tho amourts of funds held
oy Londier at oz ime |s not sulliciont to pay tho Escrow ltems whun duo, Londer may notity the Borrowar
and re¢ulre Borrawar to maka up tho shortago as pormittad by RESPA.

The Escrow Fuwde. aro plodged as atditional security for all sums secured by this Security Instrument.
Il Borrowor tendors to/Landor the lull paymont of all such sums, Borrowar's aceount shall be cradited wih
tho balunce romaining for 2 instaliment ltoms (a). (b), and (¢) and any mortgago Insuwrance promium
installment that Lendor has ne! bucomo obligatad 10 pay to thu Socratary, and Lender shall promplly
rolund any excess funds 1o Borrawor. Immediately prior to a foraclosuro salo of the Property or its
ncc]u'.si\lon by Londor, Borrower s.icount shal bo creditad with any balance remainiing for all instalimonts
for ltoms (0), (b), and (¢).

ol 3. Application of Payments. All pavmants under paragraphs 1 and 2 shall bo applied by Lendor as
ollows.

Elal, 1o the mongago Insurance premiuin<a.bo pald by Landor 1o the Secratary or to tho monihly

chargo by the Secretary Instead of the maninly mangaga Insurance promium;

SJHLQM‘ 1o any laxes, speclal assoysmonts, lgasoholtd payments or ground rome, and Hro, Hood and

other hazard insurance pramiums, as requlred

Thied, to Interost duo undar the Note;

to amortization of tho principal of the Note; anc
Eifth, to late chargos due under the Note.

4. Fire, Flood and Other Huzard insurance, Borrowar shall insie ol Improvemenis on the Proporty,
whether now In existence o subsoquentiy eracted, against any hasarde, casualtios, and contingenclos,
including fira, lor which Lendor reciilros insurance. This insurance shall br malntained In tho amounts and
for the poriods thal Londar roculres. Boreower shall also insuro all improvensais on the Proparty, whether
now in existoneo Lr subsoguontly erocted, aguing! losa by ioods to the extent 7egulzacl by the Secratary. Al
insyranco shall bo carried with companies approved by Lender. The insuranco (fo‘lcius and any ronowals
thalc'i be held by Lendor and shall Inclucle loss payuble clauses in favor of, and i a i accoptable to,

ondor.

in the event of loss, Borrowar shall give Lendor immediale notice by mail. Lande ' mey riake prool of
foss If not mado promptly by Borrower. Each Insurance compuny concernod s he 'sb( aviharized and
tirectad to make payment for such loss directly to Lendoer, instead of to Borrowar and to Lencar iointly, Al
or any part of tho insurance proceeds may be applled by Londar, at its option, either (1) to the rerhuction o
the indebledness under the Note ani this Security Instrument, first to any delinquen amounts applied In
the order in paragraph 3, and then to gropaymenl of principal, or (b) lo the rostoratinn or rapalr of tha
tamaged Propenty. Any appiication ol the proceads to the principal shall not extend ar postpone the due
date of the monthly payments which are relorrad to in paragraph 2, or change ‘he amount of such
paymanta. Any excess insurance procueds over an amount required 10 pay all outstunding Indeblednass
under the Note and this Security Instrument shall be pald (o the entlty legally entitlad it ereto.

In the event of foreclosure of this Security Instrumant or other transfer of title to the Property that
exiinguishes the indebladness, all right, title and interest o Borrower In and to Insurance policles In force
shall pass to the purchaser.
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' 8. Fees, Lender may collect fees and charges authorized by the Sacratary.

9. Grounds for Acceleration of Debt.

{s) Default. Lender may, except as limied by regulations issued by the Secrelary, In the case of

I;:aymant defaults, require Immediate payment in full of all sums secured by this Sacurlty Instrument

(Il Barrower delaults by falling to pay In full any monthly payment required by this Security
Insieurent prior to or on the due date of tha next monthly payment, or
() Boirower defaults by falling, for a period of thity days, to pertorm any other obligations
containad in this Securlty Inatrument.
(b} Sale Wit’i01.t Credit Approval, Lender shall, If permitted by applicable law (Including Section
341(d) of the G St. Germaln Depository Inatitutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with
the prior approval-of the Secratary, require immediate payment in lull of all sums secured by this
Security Instrument is; |
(i) All or part of the Propanty, or a banaficial Interest In a trust owning all or part of the Property, Is
sold or otherwise tranger; = (olher than by deviss or descent), and
{ily The Praperty is not ocuupled by the purchaser or grantes as his or her prinslpal residencs, of
the purchaser or grantes coes so occupy the Property but hia or her crixiit has no! been

' approved in accordance with tie requirements of the Secretary.

(c) No Walver. If circumstancas occur that would parmit Lender to require immediate payment In
full, but Lender doas not require suci-pryments, Lender doos not walve lis rights with respect to
subseguent evenls.

Sd) Rogulations of HUD Secretary. tn many circumatancas regulations fssued by the Secretary wil
limi Lender’s rights, In the case ol paymeni-c'aicults, 1o require Immediate payment In fuil and
foreclose il not pald. This Securlty Instrument doas not authorize acceloration or forectosure if not

: permitted by regulations of the Secretary.

: (e) Morigage Not Insured. Borrowar agroes that If this Socurily instrument and the Note are nol
detormined to be eligible for Insurance under the National '4zising Act within 80 days Irom the date
herecl, Lender may. ot s opllon, requite Immediate paymer: it ull of all sums socured by this

‘ Security Instrument. A wrliten statement of anr authorized agent oriho Secrotary daled subsequent

' to 60 days Irom the date hereof, declinln? to (naure this Security i7sirument and tha Nate, shall be
teomad conclusive proot ol such Inaligibllity. Notwithstanding the raregaiag, this option may not be
exarcisec! by Landar when the unavallabliity of insurance Is sololy duo.iv-Lendar's faillure to remit a
mongage (nsurance promium to the Socretary.

R

St = 5

10. Relnstatement. Borrower has a right to be reinstated il Landor has required inmedlate payment In
lull because of Borrower's fallure to pay an amount dua uwder the Noto or this Socuriy neirument, Thig
right applies evon aftor foroclostira procoadings aro Instituled. To rolnstato tho Securiy Instrument,
Borrowar shail tonder in o lump sum all amounts required to bring Borrowar's account current including, to
tho exient they are obligations of Boreowor under this Secudlly Instrumont, loreclosure coats and
ronsonable arkl customary ntlornoys' foes and expenses proporly assoclated with the foraclosuro
proceading. Upon rainstatoment by Borrower, this Security Instrument and the obligations thal It securas
ghall ramaln in elfact a8 I Lender hatl not required immediate payment in full, Howaver, Lender Is not
required to pormit relnstatoment if: {I) Lendor has accopled reinstatoment aher the commencomont of
foruclosuro proceedings within two years immilatoly proceding the commencement of u current
forociosuro proconding, () reinstatoment will prachudo foreclosuro on ditforont grounda in the future, or (Il
reinstalemant will nddversely atfact tho priority of the lien created by thig Security Instruman!.

V1. Borrower Nol Relossed; Furbearance By Lender Not a Walver, Extension of the lime of
paymant or moditicallon of amentization of the sums socured by this Security Instrumant grantad by Londer
lo any succossor in intorost of Borrowur ahall not operate (o raioase the latilty of tho original Borrowur or

FraCaseNo. 13119348693 703
ELFAR{IL) beos) fageteta
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security instrument
and In any rider(s) executed by Borrower and recorded with it.

(Seal),.,. ,WM&' (Seal)
Bonowsr SHRRON 0 CONNELL “Boriowe!

(Seal) (Seal)
Borcower -Borrower

\Fal) {Seal)
-Bor ower -Borrower

(Seal) . {Seal)

-Borrowsr -Bonowst

STATE OF ILLINOIS, . (JLZ’L County ss:

Ll ndings md , & Notary Public In ang for sald couny ar.* ct2te do hereby cantify that
ROBERT O/CONNELL and SHARON O’CUNNELL/ dﬂ%

parsonally known to ma to be the same person(s) whose name(s) subscribed 10 the foregoiny i isirument,
appeared before me this day In person, and acknowledged that they signed and delivered the said
instrumentas  their free and voluntary act, for thg uses and purpozas therein set fgn .

Given unler my hand and official seal, this ). day 0 S )

My Commission Expires: ‘%! ! 21724‘4/714@

B PRI IRII Notag Pdbile

JAMIE F HOWARD
Notary Public. State of ilhnre

My Comsission Fvptes 40r20/99 :
SNG40 P b f gt ye N, ELPAR(IL) mooy Pagesore

FHA Case No.
N 13):9348693 703
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