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MORTGAGE

THIS MORTGAGE ("Scearity Instrument”™) is given on August 3, 1998
The mortgagor is RAYMONL ~AYTON AND CARMEN GAYTON, HUSBAND AND WIFE

("Borrower™). This Security [nstrument is given 1o

FINANCIAL FEDERAL TSB !

which is organized and existing under the lavs of" the United States of America , and whose address is
48 ORLAND SQUARE DR. , ORLAWD PARK,IL 60462-6539

("Lender”). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND AND 00/100
Dollars {U.5.8 52,000.00 ). This debt is cuidenned by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, it the full debt, if not paid carlier, due and payable on
February 15, 2022 . This Security Instrumem sezerés 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewais, extensions and modificationsof the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity [nstrument; and {(c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note! For this purpose, Barrower does hereby
mortgage, grant and convey to Lender the following described property locitted i
coox County, Ulinois:
LOT 1 IN BLOCK 96 IN VILLAGE OF PARK FOREST AREA NO. 4, -ZFING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 35 AND THE(WEST 1/2 OF
SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRL PPINCIFAL
MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED IN THE RECCRDFR’S
OPFICE OF COOK COUNTY, ILLINOIS, JUNE 25, 1951 AS DOCUMENT 15147744C IN
CODK COUNTY, ILLINOIS.

PERMANENT PROPERTY TAX NUMBER(S) 3.15-35-205-001-0000

which has the address of 374 BLACKHAWR DRIVE PARK FOREST
{Street) |City]

fllinois 60466 ("Property Address”):;
1Zap Cuddel
LOAN NUMBER: 18 0253%?435
ILLINOIS - Single Family - Fannie Mae/Frediie Mac UNIFORM INSTRUMENT farm 190
Geeat Laxes Businass Farems, inc, TB
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) : " TOGETHER WITH all the impmvémems now or hereafier esected on the property, and afl casements, appur

and fixtures tow or hereafter a part of the properiy. All replacements and additions shall also be covered by thi Su:um); .
Instroment. All of the foregoing is referred to in this Security Instrument as the "Properry.” '

8 o ;IBORROW{E & Cg\ﬁy:&{gl‘s that Borrower is lawfully seised of the estale hereby conveyed and has thc right 0
- ‘mortgage, grgn.gal}d B 15 . ‘ '
- Borrower. warrants and - will defend generally the dtle to the Property against all claims and demands, subjeit to any

e Property and that the Property is unencumbered. except for encumbrances of record,

3 i

encumbrances of record. '

L - THIS "'SECURITY IN_STRUMENT combincs uniform covenants. for nasional use and non-uniform covcl;hmk with.
" limited variations by jurisdiction to constitute a uniform security instrument covering real property. o _

~~ UNIFORM COVENANTS, Borrower and Lender covenan and agree as follows: e
.. L. .Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

" principat-of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Ponds for Taxes.and Insurance. Subjéct 1o applicable faw or 10 a writen waiver by Lender, Borrower shall pay
to Lender on the Aay monthly payments ace due under the Note, untif the Note is paid in full, a sum ("Funds") for:. (a) yearly

taxes and assessnests which may attain pridrity over this Security Instrument as a lien on the Property; (b) yearly leasehcld . .' .'

payments ‘or groun”-rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood

-insuragce premiunis it any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o

‘Lendsr, in accordance 95 the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These .
itéms are cafled "Bscruwe Lems.* Lender may, at any time, collect and hold Funds in an amount not & exceed the maximum *

amount & fender for a federath: related morigage loan may require for Borrower's escrow account under the federal Reat

Eemte Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.5.C. §260] e seq. ("RESPA"), unless another’

= Jaw that applies to the Funds ses 4 Jesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to'-
v - exceed the lesser amount. Lende: may. ~stimate the amount of Funds due on the basis o
‘of expenditures of future Escrow lem or otterwise in accordance with applicable faw, ‘ ‘
... 'The Funds shall be held in an incatuien whose deposits are insured by a federal agency, instrumentality, or enfity -

f current dara and reasonable estimatés ©

(including Lender, if Lender is such an instimtiol) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay

© . the Bscrow. Items, Lender may not charge Boriawer for holding and applying. the Funds, annually analyzing ‘the escrow

-account, or verifying the Escrow Iiems, unless-Lrader pays Borrower interes; on (e Funds and applicable law permits .
. Lender to-make such a charge. However, Lender mav require Borrower to pay a one-ime charge for an indeperdent real

. ‘estate fax reporting service used by Lender in connecucn with this Joan, unless applicable Jaw provides otherwise, Unless an

agréement is made or applicable law requires interest 1o be paio) Lender shall noi be required 1o pay Borrower any interest or

" earninigs.on the Funds: Borrower and Lender may agree in writing, however, that imercst shall be paid on the Funds. Lender

. “-shall give to Borrower, without charge, an anmwal accounting of b2 Funds, showing credits and debits 1o the Funds and the -

" purpose for which each debit to the Funds was made, The Fund. 2:¢ pledged as additional security for all sums. secured by -

. this Security Instrument, - ‘ ‘ S
- -If the Funds held by Lender exceed the amounts permitted to e held by applicable law, Lender shall account to -

- Borrower for the excess Funds in accordance with the requiremenss of applicable law. If the amount of the Furds held by .

+ -0 i Lender at.any time is not sufficient to pay the Escrow Items when due, Lencer nayv so noify Borrower in writing, and, in

. such case Borrower shall pay to Lender the amount necessary to make up e deficiency. Borrower shall make up the

deficiency in:no more than twelve monthly paymerys, at Lender's sole discretion, s
"+ Upon-payment in full of all sums secured by this Security Instrument, Lender <iahl prompuy refund to Borrower any :
+_‘Funds held by. Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the acquisition or |

sale of the Property, shall apply. any Funds held by Lender at the time of acquisition orsale as a credit agmnst the sums -

~ secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, ail paymeni. recejved by ‘Lender under :

-, paragraphs 1 and 2 shal) be applied: first, 10 any prepayment charges die under the Note; second, ¢ aszounts payable under | |
. pavagtaph 2; third, to interest due; fourth, to principal duc; and last, w0 any laie charges due under the hete. i

‘4, . Charges; Liens. .Borrower shall pay all laxes, assessments, charges, fines and impositions atributable o the

i Property. which may attain priority aver this Security Instrument, and icasehcld paymenis or ground rents, it any. Borrower . -
i+~ shall-pay these obligations in'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
-1+ time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to-2 paid under.
i tﬂkigfpamgmph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
4 the payments. , :

4s

i " Borrower shail promptly discharge any lien which has prioity over this Security Instrument unless Borrower: (a) agrees - . -

‘i writing to the payment of the obligation secured by the lien in a manner accepable to Lender; (b) contests injgood faith the =
lien by, or defends against enforcemen( of the lien in, Jegal proceedings which in the Lender's opinion operate to preventthe =~ - -

enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Lien to

B ‘this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may atain priority over
. this Security Instrument, Lender may give Borrower a nolice idemifying (he lien. Borrower shall satisfy the lien or take one or
“more of the’actions set fordh.above within 10 days of the giving of notice, ' C

&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the -

s 'Pfqpeny_'i:asured"against loss by fire, hazards inciuded within 1he term "extended coverage” and any other hazards, including -
+ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and-
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to
Lender’s approvat which shall not be wnreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to proteet Lender’s rights in the Property in agcordance with paragraph 7.

All insurance policies and renewals shall be accepable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the evem of loss, Borrower shali give prompt notice to the insurance carrier and
Lender, Lender may make. proof of loss if not made promptly by Berrower. :

Untess Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the resioration or vepair is economically feasible and Lender’s security is not lessened. IF the
restoration or repair is not economically feasible or Lender’s secuzity would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrtunent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a neiice from Lender that the insurance carrier has
offered to settle a clain, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 10 p72 sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender znd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-uf s mounthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Pioperty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage 1o the Propery prior to the acyuisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o g ucyuisition,

6.  Occupancy, Preservatizi, Maiutenance snd Protection of the Property; Borrawer’s Loan Application;
Leascholds, Borrower shall accupy, esablish, and use the Property as Borrower's principal sesidence within sixty days afier
the execution of this Security Instrumeis zad shall continue 1o occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy. wnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatmg. circimstances exisi which arc beyond Borrower's comrol. Borrower shall not
destroy, damage or impair the Property, allow the Property te deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of wie Property or otherwisowuerintly impair the lien created by this Security Instrument of
Lender’s security interest. Borrower may cure such a deiauli«nd reinstace, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’. good faith determination, prectudes forfeiture of the Borrower's
interest in the Property or other waerial impairment of the Uen created by this Security Instrumemt or Lender's security
interest, Borrower shall also be in default if Borrower, during the luap-application process, gave materially false or inaccurate
information or siatements to Lender {or failed to pravide Lender widvany material information) in connection  with the loan
evidenced by the Note, including, but not limited 10, representations cupseming Borrowet's occupancy of the Property as a
principal residence. If this Security Instrument is on 4 leasehold, Borrawer huil comply with all the provisions of the lease. IF
Borrower acquires fee fille (o the Property, the leaseliold and the fec fitle shall rol merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Properly. I Borrower fails «o/ourform the covenants and agreements
contained in this Security {nstrument, or there is a legal proceeding thal may siguficanly affect Lender’s rights in the
Property (such as a procecding in bankruptey, probate, for condermation or forfeiture orsc enforce laws or regularions), then
Lender may do and pay for whatever is hecessary fo protect the value of e Property and Lender’s rights in the Property.
Lendet's actions may include paying any sums secured by a fien which has priority aver this-Lecurity Instrument, appearing
in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs, Althoush L:nder may take action
under this paragraph 7, Lender does net have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured by this

Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl beir ioterest from the
date of disbursement at the Notc rate and shall be payable, whh imerest, upen notice from Lender to Borrovers  requesting
payment.
8.  Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumeni, Borrower shall pay thie premiums required 10 mabuain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effecs, Borrower shall pay the
premiums required o obtain coverage substantially cquivalenm fo the morigage insurance previously in effect, at a cost
substantially equivalent o the cost to Burrower of the morigage insnrance previously in effect, from an allernate morgage
insurer approved by Lender. I substamially cyuivalent mortgage insurance coverage is not available, Borrower shall pay
Lender each month a sum equal 1o one-twelfth of the yearly morigage inserance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accepl, use and retain these payments as a loss reserve in lieu
of marigage insurance. Loss reserve payments may no longer be requived, at the optien of Lender, if morigage insurance
coverage {in the amouns and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is oblaincd. Borvawer shall pay the premiums required 10 maimain mortgage insurance in effect, or to provide a
loss reserve, untif the requirement for mortgage insurance ends in accordance with any wrillen agreement between Botrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specitying reasonable cause for the inspediion.
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" assigned and shall be paid to Lender.

« Tn the event of a iota} taking of die Property, the procecds shafl be applied 1o the sums secured hy this. Secunly

" Instrument, whedher or not then due, with any excess paid o Borrower, In the event of a partial taking, of the Property in

which the fair market value of the Property immediately before the taking is equal 1o or greater than the ameunt of the: sums
secured by this: Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in wijting,

the ‘sums. secured by this Security Instrument shall be reduced by the amount of the proceeds multiplier! by the following

fraction: (a) ‘the tota) amount of the sums secured immediately beforz the taking, divided by (b) the fair market value. of die

- Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
" Property In which the fair market value of the Property immediately before the taking is less than the amount of the sumg -

secured’ immedialely before the taking, unless Borrower and Lender otherwise ngree in writing or unless applicable law
otherwiee provides, the proceeds shali be applied 10 the sums secured by dhis. Security Instrument whether or not the sums are

then 'due,

-2 If the Procenty is abandoned. by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make .
" an awatd or sestle 2 %im for damages, Borrower fails to respond to Lender within 30 days afier the date the notice.is given,
.. Lender is authorized 1o coliect and apply the procceds, at its option, either 10 resioration or repair of the Property or to the
‘ums secured by, this Scrurity Instrument, whether or not then due. ' ' - :
.. Unless Lender aud Deawet otherwise agree in wriling, any application of proceeds to principal shall not exend or -

postpone the due date of the morthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.
.11, Borrower Nof Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or

_modification .of aniortization of th2-sums secured by this Security Instrument granted by Lender 1o any successor in interest
. " of Borrower:shall siot operate 1o refese the liability of the original Borrower or Borrower's successors in interest. Lender
-+ - ghall net-be required to commence prccesdings against ny successor in interest of refuse to extend wme for payrient or -

otherwise modify amortization of the sums scoured by this Security Instrument by reason of any demand made by the

original Borfower or Borsower’s suiccessors in interest. Any forbearance by Lender in exercising aby. right or remey shall

1ot be a waiver of or preclude the exercise of an) richt or remedy.

- 12." Successors and Assigns Bound; Joint fad Several Liability; Co-signers. The covenants and agreemenfs of this
“Securlty Instrument shall hind- and benefit the successzz-and assigns of Lender and Borrower, subject to the provisions of - ,

paragraph 17. Borrower's covenants and agrecmenis saall Lo joim and several. Any Borrower who co-signs this Security

©* Instrument but does not execute the Note: (2) is co-sighing this Security Instrument onfy to morigage, grant and convey that

" Barrower's: interest in the Property under the terms of this Secuyity Instrumedt; (b) is not personally obligated o pay the

sums-secured by this Security Instrument; and (c) ngrees that Leirer and any other Borrower may agree to-extend, modify, -
“forbear or make any ‘accommiodations with regard to the ferms ol this Security Instrument or ‘the Note without that .-
" Borrower's consent, o J ‘
... 13. Loan Charges, If the. loan secured by this Security Instrumcat-is subject to a law which sefs maximuth oan
. : charges, and that law is finally interpreted so that the interest or ather loan charges collected or 10 be collected in conaection
" with the Joan exceed the permitted [imits, then: (2} any such loan charge shall e redueed by the amount pucessaty to reduce
<. the charge to the permitied limit; and (b) any sums already collected from Borrows: wwhich cxceeded permitied fimits will be
S -~ refunded to Borrower. Lender may choose 1o make this sefund by reducing the princina swed under the Note orby makinga -
" . direct payment to Borrower, If a refund reduces principal, e reduction will be treated 2< 2 partial prepayment without any
= prepayment charge under the Note. : ; \ S
=714, Notices. Any notice to Borrower provided for in this Security Instrument shall beigiven by delivering itordy
- maifing it by first class mail unless applicable law requires use of another method, The notice shall oe Virected 1o the Property '
- Adddress or any other address Borrower designates by notice (o Lender. Any notive to Lender shall he given by first class mail
. 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any puice provided for in
- this Security Instrumen shall be deemed to have been given to Borrower or Lender when given as provider o) this

.. 15. "Governing Law; Severability. This Security Inswumem shall be governed by federal law and @ law of e

. jurisdiction in which the Property is located, In \he event that any provision or clause of this Security Insrunizpt or the Note::
- conflicts ‘with applicable Jaw, such conflicr shall nos affec: other provisions of this Security Instrument or the Note which can
~ be given effect without the conflicting provision, To this end the pravisions of this Security Instrument and the Noie are

déclaredito be severable. _ .
" 16." Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.. 1% Transfer of the Property or a Beneficial. Intercst in Borrower. If il or any pant of the Praperty or Ay imterest -+
+ it it i8 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a-nawiral person). . .

- withour Lender's prior written consent, Lender may. af il option, require immediate payment in fill of all sums secured by
. this Security Instrumsent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

. the date of this Security Instrument. , : S

.. “IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all gums secured by -
.. -this Secirity Instrument, If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
- remedies permitted by this Security Instrutnent without further notice or demand on Borrower. T

18. Borrower’s Right to Reinstate, [f Borrower micets certain conditions, Borrower‘ shall have the rigit to. have

' ‘c-tiforc_émcm of this Security Instrument discontinued at any time prior to the eaclier of: (a) 5 days (or such other period as

" nEm 1g7§La {o4o8; tPage 4 of 6 piges)
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applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable aitorneys’ fees: and (d) takes such action as Lender may reasonably
require o assure that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice toBorrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one orwore changes ol the Loan Servicer unrelaed 10 4 sale of the Note. If there is a change of the Loan Servicer,
Borrower will b¢ niven writicn notice of the change in accordance with paragraph {4 above and applicable law. The notice
will state the manie aid address of the new Loan Servicer and the address w which payments should be made. The notice will
also contain any otiizd fiformation required by applicable law,

20. Hazardous Sristances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances oti-¢:"ig- the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of a1y Environmemal Law, The preceding two sentences shail not apply to the presence, use, or
storage on the Property of smat guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and (o mainienance Of ie Property.

Borrower shall promptly give Ledder »riven notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Berrower has actual knowledge If Borrower learns, ot is notified by any governmental nr regulatory authority,
that any removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accoriaice with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the (ollowing substances: gasoine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containiag aghestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws ani/Jaws of the jurisdiction where the Property is Jocated that
relate to health, safety or enviranmental proteclion,

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agree as follows:
21, Accelvration; Remedies, Lender shall give notice to Bervuwer nrior to acceleration foliowing Borrower's

breach of any covenaivt or agreement in this Security Instrument (but (ot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the dzfault; (b) the actlon required fo cure the
default; (c) u date, not less than 30 days frum the date the notice is given to'Barrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result In acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after aceeleration and the 1ight to assert in the foreclosure
proceeding the nun-existence of a default ur any other defense of Borrower to accelerstion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may reguice immediate payment
in full of all sums secured by this Security Instrument without further demand and may 4o:erlose this Security
Instrument by judicial proceeding. Lender shall be entitled to gpllect all expenses incurred in pursuing the remedies
provided in this parngraph 21, including, but not limited to, reasonable aftorneys’ fees and costs of title ¢ idence.

22. Release. Upon payment of aif sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right ot homesiead exemption in the Property.

Form 3014 9/90
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o 24 Riders to This Securlty Instrument. 17 one or more riders are executed by Borrower and recarded togcther with
".thls Seeurity Instrumcnt the covenants and agreements of each such rider shall be incorporated into and shall am4.nd and -

: 'suppiement the covenants and agreements of this Security Instrument as if the rides(s) were a part of Lhis Security Instmmem
'[Check apphcablc box(es)] ; i

_ L
. AdJustablc Rale Rxder , j Condnminium Rider D 1-4 Family Rider ; | .
D Gradua!cd Paymcm Rxder | j Pldnned U:nit‘Dc.\"eiopmem Rider , Biwéekly Payment Ridct | a/
D Balloon Rider :, Rate lmprovement Rider D Second Home Rldcr : / .
D Othcr(" [specify] ; oy

I BY. SIGNIN" ""LOW Borrower accepls and agrocs to the terms and covenants contained in pages 1 through 6 ot' tius'
. ‘ Secumy Insuument ‘2 any rider(s) executed by Borrower and recorded with i,

Y
tE

: -‘Wi_mess:‘ o Witness:

. (Seal __g_ﬂi _(Seal)
Borower  «ARMEN GAYTON -Bomower -
{seal) (Seal) .
-Borrovier -Borrower
(Seal) L : . (Seal)
-Borrower - I-_Bonower
' STATE'OFILLINOIS, cook ' Comy ss: |
v L tho undarsigngd ,a Novary-Public in and for said county and stale, .
; ‘do hereby cerﬁfy that RAYMOND GAYTON AND CARMEN GAYTON, HUSBAND 2MD WIFE ——
};, ' ; ~,personally known to me lo be the same person(s) w.tese name{s) ara
& L subscrxbcd toﬂae foregom.g instrument, appeared before me tiis day in person, and acknowledged it THEY  signed
: ~. - and dchvcrcd the said instriments a5 THRIR free and voluntary act, for the usesund p urpmses lherem sel B
.‘_.Afonh -
:,ff o f‘ R | Givcn undcr my hand and official seal, this IRD day of August 1598
By Mv Commxssxon expires; | - |
. 'J'- o - Nmrmmm.stm&mm’a : L (i e T
t AR : b Taabian Eend g e Notary Publie |
x T‘his" iﬂstrﬁméﬁt was prepared by _ ,I -

bi;- - DIANA TREVINO MAIL RECORDED DOCUMENT TO: '
b7 L PINANCIAL FEDERAL TSB FINANCIAL FEDERAL TSB
£ ‘orzarD sBBRRE DRIVE 1401 N. LARKIN AVE
: ORLAND PARK, IL 60462 : JOLIET, IL 60435
l : (Addms)
s,
e Form3014 9/%0 i
s S - Grent Lakes Bus) o Forma, Inc. Il Cow
?‘F. ITEM 187816 (8408) {Page 6 of 6 pages) To Ordor Galt 1-800-630-92031 1 Fax 816-70¢- 1131
jl h
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BIWEEKLY PAYMENT RIDER

(Fixed Rate - Without Conversion) LOAN NUMBER: 1800252236

"THIS BIWEEKLY PAYMENT RIDER is made this  3RD diy of August 1998 and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same daic given by the undersipned (the “Borrower”) 10 secure Borrower's Note (the "Note”) to
FINANCIAL FEDERAL TSB
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

374 BLACKHAWK DRIVE, PARK FOREST, IL 60466
[Proprenty Adidiess|

ADDITIONAL COVENANTS. In addition 10 the covenanis and agreements made in the Security Instrument,
Borrower and Liénder further covenant and agree as follows:
A. BIWEEKLY ¢AYMENTS

The Note provide: fer the Borrower's biweckly loan paynieats as fotlows:
3. PAYMENTS

{A) Time and Place of “zymenls

1 will pay principal and inieriSt by making payments every fourteen days (the "biweekly payments"), beginning on
August 17, 1998 . [ will nake the biweekly payments every fourteen days until I have paid all of the
principal and interest and any other chirges described below that I may owe under this Note. My biweekly paymenis
will be applied to interest before principal. ', on - February 15, 2022 , I still owe amounts under this
Note, I will pay those amounts in full on that dzie, which is called the "Maturity Date.”

I will make niy biweekly payments i 4% LTLAND SQUARE DR.

ORLAND PARK,IL 60462-6539

or at & differem place if required by the Note Holder.
(B) Amcount of Biweekly Payments
My biweekly payment will be in the amount of U.S.$ 172:98

(C) Manner of Payment
My biweekly paymenis will be made by ap awomitic deduction trom sureccount I will maintain with the Note Holder, or
with a different entity specificd by the Note Holder, 1 will keep sufficiem funds in the account 10 pay the full amount of each

biweekly payment on the de it is due.
1 undersiand that the No@ Holder, or an emity acting for the Note Hokder, smay deduct the amount of my biweekly

payment from the account to pay the Note Holder for cach biweekly payment”or the date it is due uniil 1 have paid ail

amounts owed under this Note,
B. BIWEEKLY PAYMENT AMENDMENTS 10 THE SECURITY INSTRUMENT
The Security Insirumens is amended as follows:
(1) The word "monihly" is changed to “biweekly” in the Security Insirument wherever “mapily” appears.
{2) In Uniform Covenant 2 of the Security Instrumesit {“Fands for Tuxes and Insurance”), tiie -word “twelve"” is
chianged 10 "twenty-six.”

BY SIGNING BELOW, Borrower accepts ad agrees 1o the terms and covenants contained in thie siweekly Payment

ider.
O e
A /K_,_ BN 711} B 2 & (Seat)
RA ND GAYTON -Bermnwer CARMEN GAYTON -Borrower

oo Seay (Seal)
-Borrower -Borrower

. _{Seab o (Seal)

-Borrawer -Bocrower

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate) -~ Single Lamily -- Fannte Mae Uniform Instrument Forin 3178 9/90

ITEM 4854L0 (9311) Gebal Laxes Business Farms, Inc. I To Order Call: 1-800-530-8393 [ Fax 618-761-1131
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