UNOFFICIAL CQE%8im?

1998-08~04 (0?:45:41

took County Recorder 32,00
Loan No. ARL-0061006779
Instrument Prepared by:
JULIE REMMELZWAAL
Record & Return o
HARRIS TRUST ANU) SAVINGS BANK 98681757

201 5, GROVE AVENUE
BARRINGTON, L. 60040

~

IQ(EQ ‘ 3' S‘MK(‘_’ [Space Above This Line For Recording Data]
MORTGAGE

THIS MORTGAGE ("Securily Instrument"} is given on July 31st, 1898
The morigagor is ROBERT C. SP/FXER, A BACHELOR

("Borrower™). This Security instrument is given to

HARRIS TRUST AND SAVINGS BANK , which is organized
and existing under the laws of THE STAT. QF ILLINOIS , and whose address is
111 W. MONROE STREET CHICAGOQ, ILLINOIS €0£50 ("Lender").
Borrower owes Lender the principal sum af Cueilundred Ninetean Thousand Two Hundred and 80/100

Dollars (U.S. $__119,200.00 ).7ris debt is evidenced by Borrower's note dated the same date as
this Security Instrument (“Note"), which provides for menthly payments, with the full debt, if not paid earlier, due
and payable on _August 1st, 2028 . This Securily Instrument secures 1o Lender: (a} the

repayment of the debl evidenced by the Note, with inlerest. and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advaiced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herety ‘nrrigage, grant and convey to Lender the fol-

lowing described property localed in COOK P County, lllincis:
THE NORTH 0.50 FEET OF LOT 53 IN BLOCK 3 IN REUTER'S

WESTGATE UNIT NUMBER ONE, BEING A SUBDIVISION OF LPART OF THE SOUTHWEST
QUARTER OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 7, 1953 AS
DOCUMENT NIUMBER 15611552, IN CODK COUNTY, ILLINCIS.

PERMANENT INDEX NC.'5:03-30-311-002 i
=T

which has the address of 409 N. REUTER B  ARLINGTON HEIGHTS ,
trast, 1City]
Minois s000s- ("Property Address”); ’
. (e Cocal [nitials
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oL TOGETHEH WITH all the Improvements now or hereafter erected on the propenty, and all easements;\ ; '; b
o appurtenances, ‘and fixtures now or hereafter a part of the property. All replacements and additions shall also be g

"r-._‘covered by this:Security Instrument.. All of the foregolng Is referred to in this Security (nstrument as tha “Property".

BORHOWER COVENANTS that Borrower Is fawlully selsed of the cstate hereby conveyed and has the right

. io'h rnongage. grant and convey-the Property and that the Property is unencumibered, except for encumbranoes of

o o record Borrower warrants and Wil defend generally the title to the Property against all claims and demands, sub-'
e iect 1o any encumbrances'df racord.

L THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non- umrorm covenanrs
. with limllecl varialions by lunsdictlon 1o constitute a uniform security instrument covering real property
UNIFOHM COVENANTS. Borrower and Lender covenant and agres as follows:
.. 1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shall prornptly pay
* when due the pnncipaf of and interest on the debt evidenced by the Note and any prepayment and tate charges

i due ‘under the Note. .

2 Funds for Taxes and Insurance. Subjoci to applicable faw ortoa written walver by Lender Borrower

"shaII pay o Lendar on the day monthly payments are due under the Note, until the Note is paid in-full, a sum

' ("Funds") ior (a) yeerly taxes and assessments which may attain priority over this Security Instrument as a lien on
- the Property, (b) yoany leasehold payments or ground rents on the Property, if any; (c) yearly hazard or. prdpeny

v insurance premiums {} vearly fload insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any;

: and (f) any sums payablo tv Sorrower to Lender, in accordance with the provisions of paragraph 8, in leu:of the
. payment of mortgage insuraricr. premiumms. These items are called "Escrow Items.” Lender may, at any time, col-
" lect.and.hold Funds in an arazunt not {0 exceed the maximum amount a lender for a federally related morigage

- |oan'may requ]re for-Borrower's eccrrv-account under the federal Real Estate Setilement Procedures Act of 1974

" as amended from time fo time, 12 U.5.C. - Sectlon 2601 ef seq. ("RESPA"), unless another law that applies to the

s Funds sets a resser amount. If so, Lender may, at any time, collect and hold Funds in an amount not o excéedthe .
"~ lesser amount. Lender may estimate the anount of Funds due on the basis of current dafa and reasonabre es-

o tlmates of expenditures of future Escrow ltems ar ritharwise in accordance with applicable law.
- The: Funds shall be held in an institution whose deposfte are insured by a federal agency, instrumentality, or :

. ontity (lnoluding Lender, if Lender is such an institution' or in any Federal Home Loan Bank. ‘Lender shall apply the
-~ Funds fo.pay the Escrow ltems. Lender may not chaige Zorrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on tha-Funds

o _and appliceble jaw permits Lender to make such a charge. rovisver, Lender may requira Borrower to pay a one-

- time charge far an independent real estate tax reporting service yserd by Lender in connection with this loan, un-

- less appllcable law provides otherwise, Unless an agreement ls niaue or appiicable law requires interest to.be -
" paid, Lender shall not be required to pay Borrower any interest or earn'agsion the Funds. ‘Borrower and-Lender

| 'may agree In writing, however, that interest shall be paid on the Funds.l.ender shall give to Borrower, without

- -charge, an annual accoumlng of the Funds, showing credits and debits to ihe Funds and the purpose for which

gach debit'to the Funds was made. The Funds are pledged as additional seci %y for alt sums secured by this .

”Securhy Instrument,

L Fthe Funds held by Lender exceed the amounts permitied 1o be held by appicah!s law. Lender shall ac-
. count to Borrower- for the excess Funds in accordance with the requirements of applicalie buw. 1f the amount of |

... the Funds he]d by Lender at any time is not sutficient to pay the Escrow ltems when due, Ler.cer may. so notity
- Borrower In wrnlng, and, in such case Borrower shall pay to Lender the amount necessary i, make up the

deﬂclency Borrower shall meke up the deficiency in no more than twelve monthly paymems, at L¢nder's sols.
i dlscreﬂon

Upon p'ayment In full of all sums secured by this Securily Inslrument Lender shall promptly refund to

Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
g prior 10 the.acquisition or. sale of the Property, shall apply any Funds held by Lender ai the time of acquisition or
i sale as a credht against the sums secured by this Securlty Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

o under paragraphs 1 and 2 shall be applied:; first, to any prepayment charges due under the Note; seoo‘nd to
© amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale bharges

T due_ under the Nota,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges. fines and lmpoertlons at-.

'tnbu'table 1o:the Property which mayattain priority over this Security Instrument, and leasehold paymenls or |
ground rents, If any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish 10 Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall premptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any ilen which has priority over this Security Insirument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enfarcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the
lien an agreement salisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Properly is subject o a lien which may attain priority over this Security Instrument, Lender may
give Borrower g notice identifying the lien. Borrower shall satisly the fien or take one or more of the actions sel
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemanis now existing or hereafter
erected on the Propenrty insured against loss by fire, hazards included within the term “extended coverage" and any
other hazards, inzluding fioods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amouris and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrawar subject to Lender's approval which shall not be unreasonably withheld, |f Borrower fails to
maintain coverage oascribed above, Lender may, al Lendar's option, obtain coverage to protect Lender's rights in
the Property in accorcansewith paragraph 7.

All insurance poficies a1 renewals shall be accepiable to Lender and shall include a standard mortgage
clause. Lender shall have thedigit 1o hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of pad premiums and renewal natices. In the event oi loss, Borrower shall give prompt
natice to the insurance carrier and Larvier. Lender may make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwiec-agree in writing, insurance proceeds shall be applied to restaration or
repair of the Property damaged, if the restoration or repair is economically teasible and Lender's securlty is not
lessened. if the restoration or repair is not ecoriomically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums serured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons ine Propenty, or does not answer within 30 days & notice from
Lender that the insurance carrier has offered to seltle a ¢claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propeiiy of 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin whenirz notice is given.

Unless Lender and Borrower otherwise agree in writing, any enaplication of proceeds to principal shall not ex-
tend or postpane the due date of the monthly payments referred to i1 paragraphs 1 and 2 or change the amount of
the payments. U under paragraph 21 ihe Properly is acquired by Lendar, Borrower's right to any insurance
policies and proceeds resulting from damage 1o the Property prior to the (cquisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediataly prior to the arguisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan
Appiication; Leaseholds. Borrower shall occupy, establish, and use the Prupery as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower's principal reskience for at Jeas! one year after the date of occupaney, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheid, or unless exteniatng circumstances
exist which are beyond Borrower's control. Barrower shaltl not destroy, damage or impair the Froperty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forrelure action or
progeeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in furiciture of the
Property or otherwise materially impair the lien created by this Securlty Instrument or Lender's securily interest.
Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application pracess, gave maierially
false or inaccurate information or stalements to Lender (or failed ta provide Lender with any material information)
in conneclion with the loan evidenced by the Note, including, but not limiled to, representations concerning
Borrower's occupancy of the Progerty as a principal residence. #f this Security Instrument is on a ieasehold,
Borrower shall comply with all the provisions of the lease. !f Borrower acquires fee title 1o the Properly, the
leasehold and the fee titie shali not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Properly.  If Borrower fails to perdorm the covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
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Lo Lsndsrs nghts In the-Property (suich as a proceeding in bankruplcy, probats, for condemnation or forfelture or to
+ % enfarce laws of rogulaﬂone), then Lender may do and pay for whatever Is niacessary fo protect the valug of the
oy Property and Lenders rights in.the Property. Lender's actions may include paying any sums secured by a lien
o which: hae priarity over this Security Insirument, appearing in caurt, paying ressonable attorneys' fees and entering
S ien the F'ropeny fo make repairs. Althaugh Lander may take action under this paragraph 7, Lender does not have
. lodoso, . s
Co Ay amounts drsbursed hy Lender under- this paragraph 7 shall become additional debi of Borrower secured
i _by this A Security Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall . .~
- bear interest-from the date of disbursement at the Note rate and shall be payabre, with interest, upon notice from
Lender 10 Borrower requesting payment, , SR
. 8. Monrigage Insurance.  If Lender required morigage msuranoe as a condition of maklng the foan -~ . [ 7]
D ‘secured by this Security Instrumem Barfrowaer shall pay the premiums required to maintain the: motlgage insurance P
" In‘effect. !, for any reason, the, ‘morigage insurance coverage required by Lender lapses or ceases to be in effect, .
Borrowor shali pay the premiums required to oblain coverage substantially equivalent to the mongage. insurance
. previously in; elac!, at a cost substantiaily equivalent o the cast to Borrower of the mortgage insurance praviously
 In'gtfeet, from an shernate montgage insurer approved by Lender, If substantially equivalent morigage insuranceis
E .not avallable. Borrawar shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage in-.
surance prom!um belio: ,Jatd by Borrower when the. insurancs coveragce lapsed or ceased 1o0,be in effect. Lender._ L
) wm accept use and refain i'pse paymants as a loss reserve in lleu of morigage Insurance. Loss reserve paymem g
may no longer be requlred, 7 'he option of Lender, #f monigage insurance coverage (in the. amount and forthe -
_ period that Lender requires) pr_vided by an insurer approved by Lender again becomes available and is obtained. - -
' Borrawer Shali pay. the premrums euJirad to maintain morigage insurance in effect, ar to provide a Ioss reserve, ¢
Unti: the fequirement for mortgage insurance ends In accardance with any written agreement befween Borrower '
‘ and Lsnderor applicable faw..
9. 'Inspection. Lender or its agentm#y make reasonable entries _upors and inspecuons of the: Propeny :
) Lendsr -shalt give Borrower notice at the time of o prior to an inspection specifying reascnable caurfe for lho‘
. rnspecﬂon y .
R 1 S Condsmneﬂon. Ths proceeds of any av:ara.or claim for damages, direct or coneequenuLI in con-
~ngction with- any condemnation or other taking of anv-part of the Property, or for conveyance, {In fiev of
' ,condemnation are hereby assigned and shall be paid lo Le.:r‘er i s
_ ‘In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this o
e Securlty Instrument, whether or not thien due, with any excess part o Borrower. Inthe event of & partial 1aking of:
. the Propeny in which.the falr markel value of the Property immediat<ly before the taking Is equaito or greater than
" the amount of the sums secuirad by this Securlly instrument immediatay before the taking, unless Borrower and -
" Lehder otherwise agres in writing, the sums secured by this. Security Instrument shall be reduced by the amount of
- the: proceeds miitiplied by the following fraction; (a) the total amount of the suinz securad immediately befare the
taking, dfvlded by (b) the fair market value of.the Property immediately betore %13 ieking. Any balance shall be
- paidto Borrawer. In {he event of a partial taking of the Property In which the fair meri‘e! value of the Propsny im-
; -medlately before the taking Is less than the amount of the sums secured immediatety. baicte the taking, uniess.
R - Borrowsr and Lender otherwlse agree in writing or unless app!lcable law otherwise provides. tic.proceeds shall be .
o ‘applled-10'ihe sums sacured by this Security Instrument whether or nat the sums are then'due.
...t the Property Is abarrdonsd by Borrower, or if, after notice by Lender to Bosrower that the con demnor offers:
. to'make,an award or settla a claim for damages, Borrower fails to respond to Lender within 30 dayy sf.er the date S
’ the notice is given, Lender I authorized 1o collect and apply the procseds, a! its option, gither to restoration ot ¢ =~
repair of the Property of 1 ihe sums secured by this Security Instrument, whether or not then due.. o !
L Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncipal shal not ex- -
o tend or postpone the due daie of the monthly payments referred 1o In paragraphs 1 and 2 orchange the amoum b
co such payments o
" .. .11 Borrower Not Released; Forbsarenca By Lender Not a Wa!ver Extension of the ﬂms for pay-.
ment of modiﬂcaﬁon of amonization of the sums secured by this Security Instrument granted by Lencler to- any
SuUCCessar in interest of Borrower shall not cjerate to release the fability of the original Borrower or Borrower's
o~ sUCcessors in interest. Lender shall not be required to commance proceedings against any successor in Inlerest
- of refuse to extend time for payrent or otherwise modify amontization of the sums secured by this Seoumy J
" Instrument by reason of any demand made by the original Barrower or Borrower's Successors in interest. Any for-
. bearance by Lender in exercising any right or remedy shalf not be a walver of or preclude the exercise of any right ;
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or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Securily
Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the Inan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the Inferest or other loan charges collected or to be
coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary 10 reduce the charge to the permitied fimit; and (b) any sums already collected from
Borrower which ¢:ceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Ay notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first cizas mail unless applicable law requires use of another method. The notice shail be direc-
ted to the Property Address ar zny other address Borrower designates by notice to Lender, Any notice to Lender
shall be given by first class el to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Insirument shall be deemed to have been given to
Borrower or Lender when given as provied in this paragraph.

15. Governing Law; Severabllity. - This Security instrument shall be governed by federal law and the law
of the jurisdiction in which the Propery ic Incated. In the event thal any provision or clause of this Securlty
instrument or ihe Nole conflicts with applicacts 'zw, such confiict shall not affect olher provisions of this Security
(nstrurnent or the Note which can be given effect without the conflicting provisien. To this end the provisions of
this Securily Instrument and the Note are declared to be saverable.

16. Borrower’s Copy. Borrower shall be giver. one conformed copy of the Mote and of this Security
instrument,

17. Teansfer of the Property or a Beneficlal Interest ir Borrower. If all or any part of the Propery or
any interest in it is sold or transferred (or if a beneficial interestin Barrower is sold or ‘ransterred and Borrower Is
not a natural person) without Lender’s prior written consent, Lender niav, al its option, require immediate payment
in fult of all sums secured by this Security Instrument. However, this opties.shall not be exercised by Lender it ex-
ercise is prohibited by federal law as of the date of this Security instrume.t.

If Lender exercises this oplion, Lender shall give Borrower notice of adrn=isration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed-widir which Barrawer must pay all
sums secured by this Security tnstrument, 1f Borrower tails to pay these sums prio| 10 the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without fuither notice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowar-shail have the right o
have enforcement of this Security Instrument discontinued at any time prior to the earlier oi: {a>5 days (or such
othes period as applicabla law may specily for reinstatement) before sale of the Property pursuar to any power of
sale contained in this Securily Instrurment; or (b) entry of a judgment enforcing this Security Instruent. Those
conditions are that Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument
and the Nole as il no acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c)
pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's abligation to pay the sums secured by this Securily Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured
hereby shall remain lully effective as if no acceleration had occurred. Howaver, this right to reinstate shali not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notg or a partial interest in the Note (logether with this
Security nstrument) may be sold one or more times without prior notice to Borrower. A sale may rasult in a
change in the entity (known as the "Loan Servicer") thal collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

Form 3014 9/90
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. If there isa change of the Loan Servicer. Borrower will be given written notice of the change in accordance wrth ‘
- _paragraph 14 above and- appllcable faw. The notice will state the name and address of the new Loan Servlcer and
~-."i the address.to. which paymems should be made. The notice will aiso contain any other information requlred by
L appllcable (aw.
© .20, Hazardous Substances Borrower shall ot cause or permit the presence, use, dtspcsal siorage :
oor releaee of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, .
T apything, atfectlng the Property that Is in violation of any Environimental Law. The preceding two senterces shall
;" not'apply to the presence, use, or storage on the Property of smail quantities of Hazardcus Substances that are
- generally. recognized to be appropriate to normal residential uses and 1o maintenance of the ®roperty. _
"o .- Borrower shall prompuy give Lender written notice of any Investigation, claim, demard, lawsult or ot})er ac-
4 tior by - .any’ governmental or reguiatory agency or private pary involving the Property and any Hazgrdous
o Subsdanoe or Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any
e govemmenta! or regulatory authority, that any removal or othar remediation of any. Hazardous Substance aﬂ‘ecting o
. the, Property .is ‘necessary, Borrower shall promptly take all necessary remedial actions in accordance with- -~

E Envlronmema' Lav,

. -(pageﬁof?pages) :
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-As sed in #iis oaragraph 20, "Hazardous Substances” are those substances deﬂned as toxic or hazardous

'subs!ances by Envircpmental Law and the following substances: gasoline, kerosene, other flammable-dr toxic

-2 petroleum: produots, (avin-nesticides and herbicides, volatile solvents, materials containing asbestos or: ‘forma-
S dehyde and radicactive 1naipaals. As used in this paragraph 20, “Environmental Law" means federal laws and laws
C o ofthe ]urisdiciion where.the P;onerty Is located that relate to heaith, safety ar environmental protection.

NON-UNIFORM COVEN/ANTS. Borrower and Lender further covenant and agree as follows:
.21, Acceleration; Remeties. -Lender shall give notice to Borrower prior 1o accelaration rol!ow-

L Irrg Borrower'e breach of any covenart or agreement Ir: this Securlty Instrument (but not prior to ac-
--‘celeraﬂon undor paragraph 17 unlest applicable [aw provides otherwlse). The notice shall specity: (a)
.+ the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

‘- the nofice, s given to Borrower, by which th default must be cured; and (d} that fallure to cure the

default on or before the date specified In.the 1iviice may result in acceleration of the sums gacured by

" this' Securlly Instrument, foreclosure by judiclal procseding and sale of the Property. The notice shall

further - lnform Borrowur of the right to reinstaic- #¥izr accelgration and the right to assert in the
foreclosure proceeding the non-existence of a defauii ur any other defense of Borrower to eoceiero-

. 'ﬂnn and foreciosure. 1f the default Is not cured on or bereia the date specifiedin the notice, Lender at
s optlon may require immediate payment In full of all suns secured by this Security Instrument

without further demand: and may foreclose this Securlty $nr%ament by udiclal proceeding., Lender
shall b entitied to collect all expenses incurred in pursuing the remedies pravided In this paregraph

‘ f}l | 21 lncluding, but not limited to, reasonabiie attarneys’ fees and cosis of litle evidence.

22, Release. . Upon payment of all sums secured by this Security inetrument, Lender shall release this

. .fSecurity instrument without cherge to Borrower. Borrower shall pay any recoraatisr.costs.

23. Walver of Homestead. Borrower walves all right of homestead exerptivn in the Praperty.

24, Riders to this Security instrument. . !f one r more riders are execuled Ly Borrower and recor-

ded togelher with this Securlty Instrument, the covenants and agreements of each such sider shall be lnccrporaied:f ‘
T into end shall amend and-supplament the covenants and agreements of this Securny Instrinsai-as if the riden(s) -
- wered pan of this Securuy Instrument. [Check applicable box(es)] ‘

[ Adjustabie Rate Rider [ condominium Rider (7 14 Family 7ider
D Graduated Paymem Rider D Planned Unit Development Rider D Biweekly Payment Rider

O Balloon Rider (] Rate Improvement Rider { ] second Home Rider

D Other(S) [specity]
BY SIGNING BELOW, Borrower accepts and agrees to the terms, and covenanis contained in thie Secunty

o Instrument and in any rider(s) executed by Barrower and secorded with it

S < @Z ' rSean

Wrtnesses_

ROBERT C. SPIEKER / ‘ ~ -Borrower;
— (Seal)
Form 3014. 9/80 Borrower
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-Borrower

/—_E% . Q/;ﬂ""é\ (Seaf)

{Seal)
-Borrower

[Space Below This Line For Acknowledgment)

STATE OF iLLIMO'S, Ccook County ss:

|, THE UNDERSICNED
a Notary Public in and for szid mounty and state, do hereby cartify that
ROBERT C. SPIEXER, A BACHELLR ,

personally known to me 10 be the samsperson(s) whose nama(s) is/are subscribed o the foregoing instrument, appeared
befate ma this day in parsan, and acknewizdged that hefshefthey signed and delivered the said instrument as  hisfher

fraa and voluntary act, for the uses and purposes therain set forth.

Given under my hand and official seal, this 31t day of July, 1998

M ¢ Sish

N/ éry Public

My Commission expires:

Form 3014 9/80
{page 7 of 7 pages)
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