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MORTGAGE

THIS MORTOAGE ("Security Instivzieat”y is givenon JULY 30, 1998 . The mortgagor is
JOHN KERR
AND PEARL KERR, HUSBAND ANL WIFE IN JOINT TENANCY

("Borrower™), This Security Instrument is given to
LAKESHORE MORTGAGE, INC,

which is orgunized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address is 721 SOUTH HBOULEVARD
QLK PARK, ILLINOIS 60302
FORTY FIVE THOUSAND FIVE HUNDRED AND 00/100

("Leader™), Borrower owes Lender the principal sum of

Doliars (U.S, § 45,500.00 )
This debt is cvidenced by Borrower's note dated the same date as 1his Seeurtiy Instrument (“Nole®), which provides for
monthly payments, with the Tull debt, if not paid carlier, duc and payable on  AUGUSL” 1, 2028
This Security Instrument secures 1o Lender: (1) the repayment of the debt evidenced by the Nole. willt interest, and all rwcwnls
extensions and medifications of the Note; (b) the payment of all otlier sums, with interest.advanced wnder paragraph 7 (o
protect the security of this Security Instrument; and (¢) the perfonmance of Borrower's covenuris mnd agreements under this
Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convevio-Lender the following
described property locaed in - COQK County, linois:
LOT 35 AND LOT 36 IN BLOCK 10 IN E. O. LANPHERE’S ADDITICN TC
ENGLEWOOD, A SUBDIVISION OF BLOCKS 1 TO 15 AND NORTH 1/2 OF LOVY1R IN
GEORGE SEA'S SUBDIVISION OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Iy INTEGRITY TITLE
27260 2610 E. DEMPSTER STREET
20-19-413-013 MALL SUITE 110
20-19-413-014 TO DES PLAINES, 1L 60016

Parcel 1D 4,
which has the nddress of 6831 SOUTH HERMITAGE , CHICAGO [Sirest, Cuyl,
llinois 60636 (Zip Cottel ("Property Addeess"):
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© this Security Instrument, Lender may give Borrower a notice identifylng the lien. Borrower shall satisty the lien or take one or
- more of the actions set farth above within 10 duys of the giving of notice.

i & Huzard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
- Property insured against toss by tire, hagards included whhin the term "extended covernge” nad any other huzards, including
+ Noods or Mooding, for which Lender requires insurance. ‘This insurance shall be onbiained in the smounts wnd for the periods
1, that Lender requires. The insurance cuerier providing the insurmnce shall be chosen by Borrower subject 10 Lender's approval
+ which shall not be unreasonably withheld. IF Borrower fails 1o maintaln covernge deseribed shove, Lender may, ot Lender's
Loplion, obtain cevernge to proteet Lender's rights in the Praperty in aceorcluee with paragruph 7.

: Al insurance pollcles and renewals shall be neeeptable 1o Lender ard shall include o stondard mortgige chause, Lender
shall have the right o hold the policies and renewals, It Lender requires, Borrower shall promp:ly give to Lender all receipts of
putd premivms and renewal notiees. I the event of loss, Borrower shall give prompt notiee to e insurance carrier and Lender,
Lender iy muke proof of loss IF not made promptly by Borrower,

Untess Lender and Borrower otherwlse agreo in writing, insurance proceeds shall be applisd to restormtion or tepale of the
Froperty damuged, if the restormtion or repair is economically fensible and Lender's security Iy not lessened. IF the restoration or
repair is not econonacally fensible or Lender's security would be lessened, the insurmnee proceeds shal) be applied 1o the sums
secured by this Security- Instrument, whether or not then due, with any excess paid to Borrower, If Boreower abundons the
Property, or does not aiswer within 3O dvs o notice from Lender that the insurance enrrler has offered to seitle a claim, then
Lender mmy collect the inaurinee proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Insirutneat. whether or not then due. The 30-day period will begin when the notice s given,

Unless Lender and Borrower-otherwise agree in writing, any application of proceeds w principal shall not extend or
postpune the due date of (he month!y-payments referred to in paragraphs 1 and 2 or change the amount ol the payments, If
under paragruph 21 the Property iy nequived by Lender, Borrower's right (o any insurunce policies and proceeds resulling from
tnmage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Seeurity Instrument
immedintely prior 10 the acquisition,

6. Occupuncy, Preservation, Maintenance wrd Mrotection of the Property; Borrower's Loun Application; L.easeholds,
Borrower shall oceupy, esiablish, and use the Property as Berrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy e Property as Borrower's principal residence for at feust one year alter
the dae of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenunting circumsiances exist which are beyond Borrowee's entrol, Borrower shall not destroy, damige o impuir the
Propenty, allow the Property 1o deteriorate, or commit waste oo Property. Borrower shall be iy defsult if any forfeiture
action or proceeding, whether civit or ¢riminal, s begun that in Lenser’s good (with judgment could result in forfeiture of (he
Property or otherwise materially impair the lien created by this Seeurily ‘osiment or Lender's security interest. Borrower may
cure such a defaull and reinstate, us provided in paragraph 18, hy causing tha-ction or proceeding 10 be dismissed with o ruling
that, in Lender’s good faith detcrmination, precludes forfeiture of the Borrower'siinterest in the Property or other mnterinl
impnirment of the lien created by this Security Instrument or Lender's security tinérast, Borrower shall also be in defualy if
Borrower, during the loan application process, gave materially false or inaccurate inforristion or statements (o Lender (or failed
o provide Lender with any material information) in connection with the loms evidenced by e -Note, including, but not limited
lo, representations congerning Borrower's occupancy of the Property as # principal resideace. I+ this Security Instrument is on g
leaschold, Borrower shall comply with all the provisions of the lense, If Borrower acquires fec-iitle to the Property, the
leaschold and the fee title shat} not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fils to perform the coveninls and pgisements contained in
this Security Instrument, or there is a legai procceding that may signiticamly sffect Lender's rights in the Property (sueh as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of 1o enforee Taws or regulations), then Leader may do und
pty for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include puying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasotiable attorneys' fees and enterieg on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
- R payment,

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insusance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required 1o
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security [nstewment shall be deemed t have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Luw; Sevevabllity, ‘This Security [nstrument shall be governed by federsd taw and the Inw of the
jurisdiction in which the Property is located. In the event that iy provision or clause of this Security Instrument or the Note
conllicts with applicable liv, such contlict shall not wffeet other provisions of this Security ns rument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Inst-ument and the Note are declared
(o b severable,

16, Borrower's Capy, Borrower shall be given one conformed copy of the Note and of tlds Securliy Instrument,

17 Tewsfer of the Property or a Bencfleinl Intevest {n Borvower, [F sl or any part o " the Property or any interest in it
is solu or transferred (or i a benefleind interest in Borrower Is sold or transferred and Borrower is nol a nutural person) withoul
Lender's prior written consent, Lender may, at [ty option, require Immedinte payment in full of Wl sums secured by this
Security Instrument. However, this option sholl not be exercised by Lender it exereise is prohiblied by federnd law us of the date
of this Security Instrument,

IV Lender exercises this option, Lender shall give Borrower notive of sceeleration, ‘The notice shall provide n period of not
fess thian IO dnys fram the dute the notlee Is delivered or nailed within which Borrower must pay all sims secured by this
Security Instrument, 11 Paerower fails o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitied by this Seeurity Instrument without further notice or demad on Borrower,

I8, Horrower's Righe 10 Relnstmte, 1 Boreower meets certain conditions, Borrower shall biwe the right © have
enforeement of this Seeurity frsieiment discontinued at any tme prior W the enrlier of: () § days (or such other perlod as
applicable L my specily for teleatmisment) belore sale of the Property pursuam 1o any power of sule comained In Ihis
Security Insteument; or (b) entey of a cigiment enforcing this Security Instrument, ‘Fhose comlitions are thit Burrower! (n) pays
Lender all sums which then would be dw updler thiy Secarity Instrument and the Note s if no aceelerntion hwl oceurred; (b)
cures any delault of any other covenanis or-agreements; (<) pays wll expenses ineurred in enforeing this Security Instrumen,
including, but not limited 1o, reasonable attorneys' [2es; and (d) kes such netion oy Lender may reasonably requive 1 nssure
that the lien of this Security Instrument, Lender's eigtiy In the Property and Borrower's obligation 1o pay the sums secured by
this: Security Insrament shall continue unchanged. (Wpoe reinstalement by Dorrower, this Security Instrument and the
obligations seeured hereby shall remain fully effective a4 m acceleration had oceurred, However, this right 10 reinstme shall
tiot apply in the ease of neceleration under paragraph 17.

19, Sule of Note; Change of Loan Seevicer, The Now-or-o partinl interest in the Note {together with this Security
Instrantent) muy be sold one or more Gues without prior notice to Sarrower. A sade muy resull in o change in the entity (known
is dhe "Loan Servicer™) that volleets monthly payments due under the ocand this Seeurity [ostrumen. There also may be ong
or more changes of the Loan Seevicer unrelited to o sule of the Note. I8 thersts o change of the Loun Servieer, Borrower will be
given written notice of the ehaage in accordance with parugraph 14 above s zpplicable luw, The notice will state the nume and
address of the new Loan Servicer and (he addresy 1o which payients should be/made, The notice will also contain any other
informanion required by applicable law,

20. Huwaardous Substances, Borrower shall bot cause or permil the presence, use.<lisposal, storage, or releise of any
Huzsrdous Submtanices on or n the Property. Borrower shall not do, nor allow ayone stse to do, anything affecting the
Property that is in violation of any Environmentat Law. The preceding two sentences shall noCapply 10 the presence, use, of
staruge an the Propeety of small quantities of Hazardous Substances that ste generally recognized ro-be appropriste to nornil
residentinl uses and to maintenance of the Property,

Boreower shall promply give Lender wrilten notice ol any investigation, cldm, demand, Tnvsuil oo oiher action by any
governmental or regulntory ngency or private party involving the Property amd any Hazardous Substance cr snvironmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or s notifled by any governmental or regulimory ushorily, thit
any removal or other remediation of any Huzardous Subsiance aftecting the Property is necessary, Borrower shall promplly 1nke
bl necessary remecal actions in neeordanee with Envirenmental Law,

As used in this paragraph 20, “Hozardous Substinees” nie those subsianees defined us wxic or hvzardous substances by
Envitonmentab Law amd the following substances:  gasoling, kerosene, other Banunnble or toxic petroleum products, loxic
pesticides and herbicides, volutile solvents, muterials contalning asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envicanmental Law® means federal lows and laws of the jurisdiction where the Property is located thal
reinte to heabth, sufely or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerwtion; Remedies, Lender shall give notice to Borrower prior to aeceleration following Borrower's hreach
of nny covenunt ov wyveement (n this Sccurlty lnstrument {(but not prior to ncecleration under paragraph 17 unjess
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1+ FAMILY RIDER Is made this 30TH  day of JuLy , o Vees

and s incorpernted into and shall be deemed 1o amend 2id supplement the Mortgage, Deed of Trust or
Security Deed {the "Security instrament”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note 1o

LAKESHORE MOR”JAJE, INC,

(the
“Lender*) of the same date 2 coverlng (the Praperty described in the Security Instrument and located at:
8831 SOLUTH HERMITAGE
CHICAGO, ILLINOIS 80838

[Propeny Addsesy)

-4 FAMILY COVENANTS, In additiozio the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further covennit ard iy ree as follows:

Ay ADDITIONAL PROPERTY SUBJIECT TOPHRE SECURITY INSTRUMENT, 1n achdition 10
the Property deseribed In the Security Instrument, “he following items are mdded 0 the Property
deseription, and shall also constitute the Property covered by tie Security Instrument: bullding matertals,
appliances and goods of every nature whitsoever now or hereafie: Jocated in, on, or used, or intended to
be used in connection with the Property, including, but not limited 14, those for e purposes ol supplying
ar distributing hesting, cooling, electricity, gas, water, air and light “Tire prevention and extinguishing
upparatus, security and access control apparatus, plumbing, bath wbs, wated heaters, waler closets, sinks,
ranges, stloves, relrigerators, dishwashers, disposals, washers, dryers, awnivgs, storm windows, storm
doors, sereens, blinds, shades, curtaing and curtaln rods, attsched micrors, cabine’s_panelling and attched
loor coverlgs now or hereafter attehed to the Propenty, all of which, incloding replacements and
additions thereto, shall be deemed 10 be and remain o part of the Property coveied by the Security
Instrument. All of the foregoing wgether with the Property deseribed in the Security Isstroment (or the
Temsehold estate if the Security Instrument is on o leasehield) are referred 1 in this 14 Family Se e the
Security Instrument as the "Property .

MULTISTATE 1. 4 FAMILY RIDER - Fannia Mao/Freddie Mao Uniform lnstramant

. £
Pago + of 3 lnniulqy_/f{_/__fj__[/(
@),57u o700) VMP MORTGAGE FORMS - [80CID21-7201  Form 3170 3/83 1 %48
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(f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebiedaess of Borcower (o Lender secured by the Security Instrament pursuant to Uniform Covenamt 7,

Borrower represents and warrants that Borrawer has not execuled any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraiph.

Lender, or Lender's agents or « judicinlly appointed receiver, shall not be required 10 emer upon,
take control ofur maintain the Property before or after giving notice of defauli 1o Borrower, However,
Lender, or Lendar’s agents or i judicially appointed receiver, may do so at any time when a defaull occurs,
Any application of ‘Rents shall wot cure or waive any default or invalidie any other right or remedy of
Lender, This assignae.of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in4ull;

[. CROSS-DEFAUL'C.PROVISION, Borrawer’s default or breach under any note or sgreement in
which Lender has an interest shail be a brench under the Security [nstrument and Lender may invoke any of
the remudies permitted by the Jesaricy Instrument,

BY SIGNING BELOW, Borrower accepts al agrees to the terms and provisions contained in this
1-4 Family Rider.

/_;4(/)4’ 2)&’%/ {Seal _j_&tl/_,; /(ﬂ/ \)\" (Seal)

L'\-‘OHN KERR Barrower PEARL KERR Horrower

(Seal) P I . (Seal)

Borrower Porrower

(Seal) e eeeee o OO . 1.1}

-Burrower Jotrower

{Seal) oL (S

‘Hormwer Norrower

Pago 3ol 3 Forny 3170 3/83 DI'S 8dK5
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