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23 MORTGAGE

THIS MORTGAGE (" Security [nsirument™) 1s given on July 31, 1998 . é})
The morigagor is  Fraudk. B. Palladino and Stella Palladino, Husband L
& Wife

("Borrower"), This Seeurity Instrument is given to
g

Archer Bank '
which is organized and existing under tne liws of ILLINOIS , und whose address is
4970 S, Archer, Chicago,” il 60632

("Lender”), Borrower owes Lender the prineipal sum of
ONE HUNDRED THIRTY THOUSAND DOLLARS D 00/100

Dollars (U.S.$ 130,000.00 ) This debt is (videnced by Borrower's note didled the sime dale us
this Security [nstrument ("Note™), which provides for manthiy payments, with the full debt, if not paid
euclier, due and payable on  August 01, 2028 . This Security Enstrument secures
to Lender: (a) the repayinent of the debt evidenced by the Noté, with interest, and all renewals, extensions
and moditicutions of the Note; (b) the payment of all other swms, with interest, advaneed under puragraph 7
to proteet the security of this Security Instrument; and (¢} the perfurmanez of Borrower's covenants and
agreements under this Security fostrument and the Note, For this purpose; Gorrower does hereby mortgage,
grant and convey to Lender the tollowing described propeny locisted in

CO0K, County, Mlinois:

LOT 79 IN HIRSEKORN RIDGE, A PLANNED UNIT DEVELOFHENT, BEING
A SUBDIVISION IN SECTIONS 21 AND 28, TOWNSHIP 37 NOXTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

PIN #22-28-218-005

PEIIRIBL

which has the address of 640 Kromray Road Lemont
[Street] |Ci.l)'l
Hlinois 60439 ("Property Address"),

FZip Code]

ILLINOIS-Single Family - Funnie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 9750
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TOGETHER WITH all lunhLQszE ILQJ AL)I! G’QIREM cusements, appurtenanees, and

fistures now or hereafter a part of the property. All replacements and ddditions shall ulso be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that borrower is lawlully seised of the estate hereby conveyed and hus the right 1o grant and
" convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wirrants and will
defend generally the title to the Property against all claims wnd demands, subject to uny encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as folows:

. 1, Payment of Principal and Interest; Prepuyment and Lute Charges. Borrower shall promptly pay when due the principal

of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.
2. Funds for Tuves and Insurance. Subject to applicable law or to @ wrilten waiver by Lender, Borrower shull pny to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (u) yearly tuxes
and assessments which may atluain priority over this Secusity lnstrument as « lien on the Property; (h) yearly leasehold payments
or ground rents on tho Property, it any; (¢) yearly Bazard or property insurance premiums; (d) yearly {lood insurunce premiums, if
any; (e) yearly moitgage insurance premivms, if any; and () any sums payable by Borrower to Lender, in accordance with the
nrovisions of paragraphi %.in fiew of the payment of morigage insurance premiums. These items are called "Escrow lems."
Lender may, at any time.<ellect and hold Funds in an amount not fo exceed the maximum amount o lender Tor a federally
related mortgage loan may reguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time (0 wme, 12 US.C. § 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets u
Jesser amount. If so, Lender may; atany time, collect und hold Funds in an amount nol to exceed the lesser nmount, Lender may
estimate the amount of Funds due ot e basis of current data and reasonable estimates of expenditures of future Escrow [ems
or otherwise in accordance with applicably Taw. _
. “The Funds shall be held in an institutiop whose deposits are insured by a federal agency, instrumentality, or entity (including
” Lender, it Lender is such an institution) or in #ny Federal Home Loan Bank. Leader shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holdingand applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intzrest on the Funds und applicable faw permits Lendee to muke such a charge.
However, Lender may require Borrower to pay u onltie charge for an independent real estate tas reporting service usod by
Lender in connection with this loan, unless applicable lw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Dorrower any interest or earnings on the Funds. Boreower und
Lender may agree in writing, however, that interest shall be paid onthe Funds, Lender shall give to Borrower, without charge, sn
annual necounting of the Funds showing credits and debits to the Fupds and the purpose for which each debit to the Funds wis
made. The Funds are pledged as additional security for ull sums secursit by this Security Instrument,

it the Funds held by Lender exceed the amounts permitted to be heldavapplicable faw, Lender shall necount to Borrower for
the excess Funds in aecordance with the requirements of applicable Taw, 1f fope-amount of the Funds held by Lender at uny time
is not sufficient to pay the Escrow [tems when due, Lender muy so notify Borrewen in writing, and, in such cise Borrower shall
puy 10 Lender the amount necessary to make up the deficiency. Borrower shallimake up the defieiency in no more than bwvelve
maonthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shidl romptly refund to Borrower any Funds
held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lendes, piior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale us 4 credit ngainst the sums secured by this
Security Instrument,

3, Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender witder paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to wmounts pa wole under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the note.

4, Clurges; Liens, Borrower shall pay all taxes, assessments, churges, fines and impositions witribotabie to the Property
which muy ultain priority over this Security Instrument, and leasehold payments or ground rents, i uny. Borrawer shall puy these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiy to i
person vwed payment. Bocrower shall promptly furnish to Lender all notices of amounts to be paid under this puragraph, g
Borrower makes these pavments directly, Borrower shall promptly furaish to Lender receipts evidencing the payments.

Borrower shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (h) contests in good faith the liets
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operute to prevent the®
enforcement of the fien; or (¢} secures from the holder of the lien an agreement sutistactory to Lender subordinuting the fien t
this Security Instrument. [f Leader determines thut any purt of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrowes shal satisty the lien or take one or .
more of the actions set forth above within 10 days of the giving of notice, o

5. Huzard or Property Insuranice, Borrower shill Keep the improvements now existing or hereadter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or
fooding, for which Lender requires insurnnce, This insurance shall be maintained in the amounts and for the periods that Lender
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requires. ‘The inswranee carrier providing the insuranee shall be chosen by Borrower subject (o Lender's approval which shall not
be unreasonably withheld, I Borrower fuils to maintain coverage teseribed above, Lender may, at Lender's oplion, obtain coverage
o prolect Lender's rights in the Property in accordunce with-paragraph 7.

All insusanee policies and renewals shall be aceeptable o Lender and shull include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. IF Lender requires, Borrower shall promplly give to Lender all receipts of puid
premius and renewal nolices, I the event ol loss, Borrower shadt give prompt notice 1o the insurance carrier and Lender, Lender
may make prool of loss il not made promptly by Barrower.,

Unless Lender and Borrower otherwise agree in wriling, instrance proceeds shall be applied o restoration or repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender's seeurity is nob lessened. 1F the restoration or
repair is not economically feasible or Lender's seeurily would be lessened, he insurance proceeds shall be applied 1o the sums
seeured by this Security Instrument, whether of not then due, with any excess paid 1o Borrower, 1T Borrower abandons the Property,
ur does not answer within 30 dirys a notice [rom Lender that the insurance carrier hus offered to settle a claim, then Lender may
colleel the insurance proceeds. Lender may use the proceeds o repair or restore the Propertly or 1o pay sums secured by this
Sccurily Instrumcnt.shether or not thee due, The 30-day period will bugin when the notice is given.

Unless Lender Znd-Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or posipone
the due date of the mentbde puyments referred o in paragraphs | and 2 or change the amount of the payments. IT under paragraph
21 the Property is acquited by Lender, Borrowet's right o uay insurance policies and proceeds resulting from damage to the
Property prior to the acquisiits shall pass to Lender to the extent of the sums scecured by this Security Instrument immedistely
prior to the acquisition, }

6, Oceupancy, Preservation, wlsiziennnee and Protection of the Praperty; Bovrower's Loan Application; Leaseholds, Borrower
shall oecopy, establish, and use the Propaisy as Borrower's principal rosidence within sixty days after the cxeeution of this Securily
Instrument and shall continue W0 oceupy-ibe Properdy as Borrower's principal residence for a1 least one yeur alter the dute of
occupaney, unless Lender otherwise agrecs inswiiting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which ate beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the
Property (o deleriorste, or commit waste on the. Property, Borrower shall be in default il any forfciture action or proceeding,
whether ¢ivil or criminal, is begun that in Lender's(good faith judgment could result in forfeiture of the Properly or otherwise
maturially impair the licn created by this Security Instrvirenl or Lender's seeurity interest, Borrower may cure such u cdefault and
reinstale, as provided in pacagraph I8, by causing the action of procecding to be dismissed with o ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interastin the Propertly or other material impairment of the lien created by




