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> MORTGAGE

F\J THIS MORTGAGE ("Security Insteument”Vis givenor  July 27, 1998 . The mongagor is
f: MICEAREL D. BRYSKIER, Sindle neverl married

4

-

[,

)

o

("Borrower™), This Security fnstrument is given to Chevy Chas.: Bank, P,S.B.

)
which is organized and existing under the laws of the United States of America , and whase

address is 7700 014 Gaorgstown Road Betheada, MD 207:
(" Lencwr") .:orrowcr awes Lender the prmcuml sum of

Three Hundred Forty Pive Thousand Three Hundred and 00/10f
Doitars 7J.8. % 345,300,00 3.

This debt is evidenced by Borrower's nolc daled the same date as this Security Indtrument ("Note"), which provides for
monthly payments, with the fuildebt if not paidt carlier, duc and payable on August 1) 2028

This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, tvith interest, and all rtncwﬂq
extensions and modifications of the Note; (b) the payment of all other sums, wilh interest, aavaiesd under paragraph 7 10
protect the security of this Sccurity Instrument; and (¢} the performance of Borrowes's covenants ard «ercements under his
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey (¢ Lender the following

described property located in Cook County, {itinots:
LOT 66 IN LANDLOS BUBDIVISION OF BLOCK 33 IN SHEFFIBLD ADDITION TO CHICAGO

IN THE SOUTHEAST 1/4 QOF THE NORTHWEST 1/4 OF THE BOUTHEAST 1/4 IN SECTION
31, TOWNSEIP 40 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CQOK COUNTY, ILLINQIS.

SUBJECT TO COVENANTS OF RECORD.

Parced 1D #:34 ~ 2= Y- ol _
which has Jhe address of 1829 North Honore Street, Chicage (treet, City).
11linois 60622 _ [Zip Code] ("Property Address”};
ILLINI amily-FNMA FHLMC UNIFORM

INSTRUMENT Form 3014 9190
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TOGETHER WITH all the improvements now or herealter erected on the praperty, and all easements, appurtenances, and
fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Sccurily
Instrument, All of the furegoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS shat Borrower is lawfully seised of the estate hereby conveyed and has the right lo morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ghall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds fre “Paxes and Insurance, Subject to applicable faw or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day menthly paymcms are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments whicl may attain priorily over (his Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Proparty, if any; (c) yearly hazard or property insurance premiums; (d) yearly Mood insurance premiums,
if any: (e) yearly mortgage wnsurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8,/n tzu of the payment of morlgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, coflect ang hold Funds in an amounl not fo ¢xceed the maximum amount a leader for & federally
refated mortgage loan may require for-Sarrower’s escrow account inder the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to time, 12°U.3.C. Section 2601 ef seq. ("RESPA"), unless another law that applies lo the Funds
sets a Jesser amount, I so, Lender may, at/any time, cotlect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due oi-the basis ol current data and reasonable estimates of expenditures of future
Escraw ltems or otherwise in accordance with applicas!e law,

The Funds shall be held in an instition wiwe- riepowirs arc insured by a federal agency, instrumentalily, or entity
{including Lender, if Lender is such an institution) or in anv-Tederal Home Loan Bank. Lender shall apply the Funds (o pay (he
Escrow ltems. Lender may no) charge Borrower for holdin, ana applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interist.on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale tax rcporun;, service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requircs intgrest to be paid, Lender shall not be required'to pay Borrower any intercst or carnings on the Funds.
Borrower and Lender may agree in weiting, however, that interest shall be paid-en the Funds. Lender shall give to Borrower,
without charge, an anrual accounting of the Funds, showing credits and debits. tothe Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional security for all surag secured by this Seeurity Instrument.

If the Funds held by Lender exceed the amounts permiticd to be held by applicatic taw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amowt ¢f the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in‘writing, and, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency. Borrower shall make up ‘ne deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sr.cnnly Instroment, Lender shafi pmmpd- rofund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ta the acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit against'the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
[ and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest cue; fourth, 1o principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessinents, charges, fines and impositions attributable to the Property
which may attain priority over this Securny Instrument, and leaschold payments or gsound rents, if any. Borrower shall pay
these obligations in the manger provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ou time directly
to the person owed payment. Borrower shalt promply furnish to Lender all notices of amounls lo be paid under Ihis paragraph.
If Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the paymests.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or {€) secures from the holder of the lien an agreement satisfactory to Lender subordmiumg the ligAito

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prm tr,
Inifis
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the fien or (ake oue or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shail kecp the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
(foods or flocding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 17 Borrower fails (o maintain coverage described above, Lender may, a1 Lender's
option, oblain coverage to protect Lender’s rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shal! have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may maks piool of loss if not made pmmpily by Borrower.

Unless Lender sad Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Property damaged, if (he restoration or repair is cconomically feasible and Lender’s security is not [essened. (f the restoration or
repair is not economically [xasible or Lender's security would be lessened, the insurance praceeds shall be applied to the sums
secured by this Security Insiiment, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer «within 30 days a nolice from Lender that the insurance cartier has offered to setle a claim, then
Lender may colleet the insurance nroceeds. Lender may use (he proceeds (o repair or restore the Propcrw ar 6 pay suis
secured by this Security Instrumem, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthily payments veferred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by l<ader, Borrower's right to any insurance policies and proceeds resuliing from
damage 1o the Property prior to the acquisition shail puss to Lender 1o the extent of the sums secured by this Securily Instrament
irimediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protectiair of the Property; Borrower's Loan Application; Leascholds,
Borrawer shall occupy, establish, and use the Property as Burrower’s principal residence within sixty days afier (he execution of
this Security Instrument and shall continue to occupy the Pmp\ tty »s Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender atherwise agrees in writing, ‘which consent shall ot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer's conwrol, Borrower shall not destroy, damage ov impair the
Property, allow the Property t0 deleriorale, or commit waste on the Prorerty. Borrower shall be in defavlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s oot taith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily Instrunient ov Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in parageaph 18, by causing the action/us )1occcchng to be dismissed with 4 ruling
thal, in Lender's good faith determination, preciudes forfeiture of the Borrower's iniertst in the Property or other material
impatrment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lénder with any material information) in conneetion with the loan evidenced by the Nite, ‘neluding, but not limited
10, representations concerning Borrower’s occupancy of the Property 4s a prinicipal residence. 1 this-selirity Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tdieto the Property, the
Jeasehoid and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protectlon of Lender’s Rights in the Property, If Borrower fails (o perform the covenants and agresments contained in
this Security fnstrument, or there is a fegal procecding that may significantty affeer Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfetture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's attions may
include paying any sums secured by a Yen which has priority over this Security Instrument, .lppmr ng in couri, paying
reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional <ebi of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, [[ Lender requncd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the morlgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effecl, Borrower shall pay the premiums requi

R
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it obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at & cost substantially equivalent 1o the
g cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.. T

substantially equivalenl mortgage insurance coverage is not available, Borrower shall puy to Lender each momh a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when (he insurance coverage fapsed or ceased 1o

u be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage fusurance, Loss reserve
payments may ne longer be required, al the option of Lender, if morigage insurance coverage {in the amount and for the period
X that Lender requires) provided by an insurer approved by Lender again becorues availuble and is obtained. Borrower shall pay

the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement lor mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or appticable law,

9, !nspcction. Lender or its agonl may make rcasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection.

10. Condem:ation, The proceeds of any award or claim for damages, divect or consequential, in connection with any
condemnation ¢ other taking of any part of the Property, or for conveyanee in Heu of condemnation. are hereby assigned and
shall be paid to Leruer;

In the event of acipltaking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nel then due. Wih any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property- imimedialely before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately oeiore the (aking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
thas Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immediaaly beore the taking, divided by (b) the faiv market value of the Property immediately
before the taking. Any balance shall be paid-ic Borrawer. In the cvent of o partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agre2 in writing or unless applicable law ofherwise provides, the proceeds shall
be applied to the sums sccured by this Security Instiumeny whether or not the sums are then due.

If the Property is abandoned by Borrower, or if,"a fer notice by Lender to Borrower that the condemnor offers {o make an
award or seitle a claim for damages, Borrower faiis o respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2t its optian, either to restoration or repair of the Property or (o Lhe sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wnun;_,, aiy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraplis 4 znd 2 or change the amount of such paymems,

11. Borrower Not Released; Forhearance By Lender Not a Waiviy, Extension of the time for payment or modification
of amortization of the sums secured by bis Security Instrument granted by Leider (o.any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower’s successeis-in interest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse fo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shafl got be a waiver of or preclude the
-.a:crcme of any right or remedy.

. Successors and Assigns Bound; Juint and Several Linbnhty, Co-signers, The covenarts. and ngn.cmenlq of this
Sccuruy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subice (o the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who cu-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gramh and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personatly obligaied to pay the sums
secured hy this Sccurity Instrument; and (c) agrees that Lender and any otlier Borrower may agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thal Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed (he permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet
payment lo Borrower. If a vefund reduces principal, the reduction will be treated as a parlial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice.to Borrower provided for in this Security Instrument shalf be given by delivering it or by. mailing
it by first ciass mail unless applicable law requires use of another method. The notice shall be directed io the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shal) be given by first class maj
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Lender’s address stated herein or any other address Lender designates by notice (o Borrower, Any notice provided for in this
Security Instrument shal] be deemed to have been given to Barrower or Lender when given as provided in this paragraph,

15, Governing Law; Secverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with zpplicable law, such conflict shall not affect other provisions of this Security Instrumen! or the Nole which can be
given effect without the conflicting provision, To this end the provisions of this Security Insirument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borroswer is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediaic payment in full of all sums secured by this
Security Instrumeri, However, this option shall not be exercised by Lender if excrcise is prohibited by federa! law as of the date
of this Security [nstruraent.

If Lender exercisss 1hs option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from e Jate the notice is delivered or mailed within which Borrower must ‘pay all sums sectired by this
Security Instrument, [f Borraswer fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permilted by this Security Instramzit without further notice or demand on Borrower,

18, Borrower’s Right to Pelastate, I Borrower meets cerain conditions, Borrower shall have the right (o have
enforcement of this Security Instrumerd Giseontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaterient) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmer:t eniorcing this Security Instirument, Those conditions are that Borrower: (i) pays
Lender all sums which then would be due unaernis Security Instrument and the Note s if no acceleration had oceurred; (b)
cures any defaull of any other covenants or agreenients; f¢) pays ali expenses incurred in enforcing this Securbly Instrument,
including, but rot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require Lo assure
that the lien of this Security Instrument, Lender’s rights in fie Properly and Borrower's obligation (o pay the sums secured by
this Security (nstrument shall continue uackanged. Upon.reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fuily effective as if no aeseleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to BorrowerA sale may result in a change in the entity (known
as the "Loan Servicer") that cellects monthly payments due under the Note and <nig Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a.chaiage of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appheail law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shovld be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, Gisposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor ailow anyone eise fo a3, anything affccling the
Property thal is in viclation of any Eavironmental Law. The preceding two senfences shall not apply i+ the presence, uise, of
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 10 0s pporopriate 1o normal
resideniial uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or uiher action by any
governmental or regulatory agency or private party involving the Propcuy and any Hazardous Substance or Enviromuental Law
of whicl Borrower fias ac(ual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any remaval or other remecdiation of any Hazardous Substance affeeting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law.

As uscd in his paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazarcous substances IJy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatiie sol venls, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is focated that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower's breach

of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unlpys

fitfafs:
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by swhich the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial praceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcelosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demand and may forceclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Seeurily Instrument
without charge to Toirower. Borrower shall pay any recordation costs. &

13, Waiver of 1/zmestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secirity Instrument, I one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covénants and agreements of each such rider shall be incorporaied inio and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicuble box(es)]

Lxd Adjustable Rate Rider [_] Condominium Rider (] t-4 Family Rider

[_] Graduated Payment Rider [] Ptanned Unit Development Rider [_] Biweckly Paymem Rider
[_] Balloon Rider L__I'Rate Improveme Rider (] Second Home Rider

[ Jva Rider L3 Oher(s) [specify]

this Security Instrument and

BY SIGNING BELOW, Borrower accepts and agrees to-ine terms and co

in any rider(s) esecuted by Borrower and recorded with it.
Witnesses: 7
LA e —{Seal}
! Miclyea’ Borrower
byt f’i o { '
W
~Witnegs
A {Seal)
~ Borrower
-Witness
{Seal) {Seal)
-Boerower -Borrwer

@&L{‘ County ss:

STATE OF iLLINOIS, .
, a Notary Public in and for said county ana-sta'e o hereby certify

L Lok et

that I‘\
R I AT
r\LLO\‘\UA‘\ 5 UP‘)‘({'&' D\IZL( , personally known to me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appcﬂmc‘l‘ fore me this day in person, and acknowledged thai 1 .

signed and delivered the said instrument as Y free and vofuntary act, for the uses and purposes therein sel forth.
Given under my hand and official seal, this c)\ day uf’\(_/- L\6 .9 \6
. o "
— 1 ‘“vi (e

"OE T Sear
LI 4B
Nvamy it
! Wﬁ!”r’[.JBUC‘ SIATL pr i
/ ‘h_._,_‘._S_§iG!\'fXPIRF" Ay 7,4._9’;3
R4/ T

My Commission Expires: !
Notary Puhlic‘”:d

——,

)
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ADIJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 27th day of July
1998 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of

Trust or Security Deed (the "Security Instrumem") of the same date given by the undersigned (the "Borrower™) to
sccure the Borrower™s Adjustable Rate Note {the "Note") to

chevy Chase Bank, F.S.B.
{the"Lender") of the same dawe and covering the property described in the Sccurity Lnstrument and located af:

1829 North Honore Straet, Chicago, IL 60622
[Properry Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICNAL COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Boarrower an« Londer further covenant and agree as follows:

A. INTERESY DATE AND MONTHLY PAYMENT CHANGES
The Note provides foi ap’initial interest rate of 7.125 %. The Note provides lor changes in
the interest rate and the morsaly payments, as follews:

4. INTEREST RATE AND MOCMNTHLY PAYMENT CHANGES

(A) Change Dates . _
The interest rate | will pay may caanps.on the first day of August , . 2003 ,andonthal
day every {2th monih thereafter. Each cate on which my interest rate couid change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my .mterssivrate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The mosi recent Index Nguie available as of the daie 45 days before cach Change Date

is called the “Current Index.”
I the Index is no longer available, the Note Holder will eliaose a new index which is based upon comparable

information, The Note Holder will give me notice of this chiicr.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new jaterust rate by adding  Three and

No-Thousandths percentage poini(s) ¢ 3.000 %) o the Curremt
fndex. The Note Holder will then round the result of this addition to inZ nzarest one-eighth of one percentage
point {0.125%). Subject 10 the limits stated in Section 4(D) below, this roundcd mmount will be my new interest
rate until the next Change Date.

The Nate Halder wil) then determine the amount of the monthly payment tha, weuld be sufficient to repay the
unpaid principal that ! am expecied (o owe at the Change Date in full on the Maturity Daie at my new inierest rate
in substantially equal payments. The result of this caleulation will be the new amount of Jay monthly payment.

{D) Limits on Interest Rate Changes

The interest rate T am required 1o pay af the first Change Date will not be greater than 3.125 %
or less than 4.125 %. Thcreafter, my interest rate will never be increascd or.cdecreased on
any single Change Date by meore than two percentage poinis (2.0%) from the raic of interest | havc een paying
for the preceding twelve months. My interest rate will never be greater than 13.125 %.

(E) Effective Date of Changes
My new interest rate witl become effective on cach Change Date. [ will pay the amount of my new monihly

payment beginning on the first monthly payment date after the Change Date untid the amount of my monthly
payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of eny changes in my interest rale and the amount of my

monthiy paymei before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have

regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Froddia Mac Uniform Instrument
Fage | of 2 Form 31
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

-
‘-

-

Uniform Cevcnant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is solbd or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immmediate payment in
full of all sums sccurcd by this Security Instrument. However, this oplion shall not be exercised by Lender if
exercise is prohibited by federal law as of the dale of this Security Instrument. Lender aiso shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to cvaluate the infended
transferee as il a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will noi be impaired by the loan assnmption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as o condition to Lender’s
consent Lo the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in e Security Instrument. Borrower wiil continue to be obligated under the Note and this Security
Instrumieni-%ntess Lender releases Borrower in wriling.

IT Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. (Th: notice shall provide a period of not less than 30 days {rom the date the notice is delivered or
mailed within waich Borrower must pay all sums secured by this Security Instrument. ! Borrower fails to pay
these sums prior e (e expiration of this period, Lender may inveke any remedies permilted by this Securily

Instrument without furtlier notice or demand on Borrower,

{Seal)

-Borrower

- {Seal)

kier -Borrower
- L~ (Secal) (Seatb)
V/ - 10lrower -Borrower
Page 2 of 2 Form 3111 3/856
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