UNOFFICIAL COP% ”

‘?‘?8 (38 04 lﬂ:f.“&l 13

u-ﬂh Doty ygcor der Vb

when Recorded, Mail To:
PINNEUND USA
2051 PALOMAR AIRPORT RQAD
SUITE 100
CARLSBAD, € 92009
— [Space Above This Line For Recording Data)

MORTGAGE \
A

THIS MORTGAGE"Security Instrument”) is given o JULY 27, 1998
The morlgagor is YARETTA NARRVABTON AND AUVERN WARRIKGTON, HER MUSBAND, AS JCINT TENANTS

("Borrower"}, This Sceurity Instrument is given to
PINNEUND,USA, A& CALIFORNIA CORPORAI (DY CFLUS03-3917 ,
which is orgunized and existing under the lows of  CALIFORNIA , and whose address is

2051 PALOMAR ATRPORT RD-SV'ITE 100

CARLSBAD, CA 92009
("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/100

Dollars (U.S. $ 100,000.00 3 This debt i« evinerced by Borrower’s note dated the same date as this Sccurily
Instrument ("Note"), which provides for monthly payments, with the full deby, if not paid earlier, due and payable on
AUGUST 1, 2028 . This Security lastrument(serares to Lender: (a) the repaymenl of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modificitions of the Note; (b) the payment of il other sums, with
interest, advanced under paragrapht 7 to protect the seeurity of this Seeurity Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Mute. For this purpose, Borrower docs hereby

mortgage, grant and convey to Lender the following described property located in
LO0K County, Ninois:

SEZ ATTACHED LEGAL DESCRIZTION

Plate D 4. w05 gy

which has the address of 8440 5, VERNON AVENUE CHICAGD
(Streetf {City|

[Hinois 60619 ("Property Address”);
[Zip Code}
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Vv LOT 14 IN WAKEFORD FIFTEENTR ADDITION, REBING ALBERT R. BARNES SUBDIVISION OF LOTY

1 TC 48 INQLURIVE, IN BLOCK 4 OF SQUTH PARK AVENUE SURDIVISION BEING A

b SUBRIVISION CF BLOCKS 4 AND 9 OF B. A. WARPIBLDS SUBDIVISION OF ‘THE WEST L1/% OF

' fTHR SOUTH BAST 1/4 OF SECTION 34, TOWNBUIP 38 NORTH. PARGE 14 EAST OF THE THIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS
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TOGETHER WITH all the improvements now or hercafler erecied on the property, and all casemenls, appurlentnces,
and fixtures now or herealter a part of the property. All replacements and additions shall also be cavered by this Seeurity
[nstrument, Afl of the forcgoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is tawlully scised of the estate hereby conveyed and has the right 1o
mongage, grant and cenvey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warranls and will defend geacrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and Inie charges due under the Note. _

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wajver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds”) [or: a) yearly
taxes and asscssiaents which may autain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grouad.renls on the Property, if any; (c) yearly hazard or property insurance premiums; (d) };cnrly flood
msurance premiumé, i any; (¢) yearly mortgage tsurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in uccordance wil the provisions of paragraph 8, in lieu of the paynient of mortgage insurance premiums. These
items are called "Escrow Lews.” Lender may, af any time, colleet and hold Funds in an amount aot 10 exeeed the maximum
amount a lender for a federaliy related mortgage toan may requive {or Borrower’s escrow account under the federal Real
Estate Settlement Procedures At of 1974 as amended from lime 1o time, 12 US.C. §260! et yeq. ("RESPA"), unless another
law that applies to the Funds sets wiesser amount. If so, Lender may, at any time, collect and hn{d Funds in ai amount aol Lo
exceed the E;\;scr amount. Lender mayestimate the amount of Funds due on the basis of current dita and reasonable estimales
of expenditures of future Escrow liems or Gtherwise in accordance with applicable law.

The Funds shall be held in an instingion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst.tution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borroiver for hoiding and applying the Funds, annually analyzing the escrow
uccount, or verifying the Escrow llems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require 2arrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this lorz; unless applicable luw provides otherwise, Unless an agreement
is madc or applicable faw requires interest to be paid, Lendr shall not be required to pay Borrower any inlerest or carnings on
the Funds. Borrower and Lender may agree in writing, howeved, that mterest shall be paid on the Funds. Lender shall give lo
Borrower, withoul charge, an annuai accounting of the Funds, spawing credits and debits to the Funds and the purpose for
which cach debit 1o the Funds was made. The Funds are pledged s =diditional security for all sums secured by this Security
[nstrument.

If the Funds held by Lender exceed the amounts permitied to oe held by npplicable taw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ol applicatie law. If the amount of the Funds held by
Lender ai any time is not sufficient to pay the Escrow ltems when duc, Leacer mpy so notify Borrower in writing, and, in
such case Borrower shall pay to Leader the amount necessary to make. up s Asficiency. Borrower shall make up the
deficiency in no more than Lwetve monthly payments, at Lender's sole discrction,

Upon payment in full of all sums secured by this Security instrument, Lender sl nromptly refund 1o Bosrower any
Funds held by Lender. [, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or
sale of the Propeny, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymente rereived by Lender under
paragrophs 1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, 1o ayoints payable under
puragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Not<.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and tinpositions ati=ihutable (o the
Property which may attain priority over this Security Instrument, und leaschold payments or ground rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mantier, Borrawer shail pay them on
time dircetly to the person owed payment, Borrower shall promptly furnish {o Lender all notices of amotnts Lo be paid under
this paragraph. 1T Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipls evidencing
thic payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: {1) agrees
in writing to the payment of the obligation secured by the lien in o manner aceeptable to Lender; (b) contests in good faith the
lien by, or defands against caforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien lo
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may alain priority over
this Sceurity Instrument, Lender may give Borrower a notice identifying (he lien. Borrower shall sutisly the liea or take one or
more of the actions set [orth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on he
Property insured against loss by fire, hazards included within the wrin “extended coverage™ and any other hazards, including
Nloods or flaoding, for which Lender requircs instrance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender’s appraval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be aceeptable (0 Lender and shall include a standord mortgage clause. Lender
shall have the right to hold the policies and renewals, 1§ Lender requires, Borrower shall promptiy give to Lender alf receipts
of paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompl notice (o the insurance eatrier and
Lender. Lender may make proof of loss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance peoceeds shall be applied to resioration or repair of
the Property damaged, if the restoration or repair is cconomically leasible and Lender’s security is not iesseted. If the
restoration or repair is nol cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shalf be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any exeess pitid to Borrower. If
Barrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to setife mclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Properiy or ta ey ‘ums sceured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the
natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the duc date 71 the monthly payments referred o in puragraphs | and 2 or change the amount of the payments, 1
under paragraph 21 {ac-Frapenty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Propeaty giior fo the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior te'ths acquisition.

6. Occupancy, Preservstion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, #stublish, and use the Property as Borrower's principal residence within sixty days afler
the execution of this Security Instrumicht und shall continue 16 oceupy the Property as Borrower's principal residence for at
{east ane year afier the date of occupancy, wrics: Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extepuating circumstances exist whicli are beyond Borrower’s control, Borrower shall not destroy,
damage or impair the Property, allow the Proper'y to deteriorate, or commit waste on the Property. Borrower shail be in
default if any farfeiture action or proceeding, wheihe: eivil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise matziiaily impair the lica created by this Sceurity Instrument or Lender’s
security interest. Berrower may cure such a default and ~ciastate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s goud faith determination, precludes forfeiture of the Borrower's
interest in Lhe Property or other material impairment of the/uen created by this Securily Instrument or Lender’s security
interest, Borrower shall alse be in default if Borrower, during fiiejoan application process, gave materially false or inaceurate
information or staicments 1o Lender (or faled to provide Leader wrly any material information) in connection with the loan
cvidenced by the Nete, including, but not limiled to, representations <oncerning Borrower's occupancy of the Property as a
principat residence. If this Security Instrument is on a leaschold, Borrowe. <hall comply with all the provisions of the lease. If
Borrawer acquires fee titie to the Property, the leaschold and the fec titie shaflsict merge unless Lender agrees to the merger
in wriling,

7. Protection of Lender’s Rights in the Property. I Borrower faie tz-nerform the covenants and agreemeats
contained in this Securily Instrument, or these is o legal proceeding that may ‘signficanuly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemmation or lorfeiturc o to eaforee Jaws or regulationsy, then
Lender may do and pay for whatever is necessary to protect the value of the Property und-Leader's rights in the Properly,
Lender's actions may include paying any sums secured by a lien which has priority over tiis Security Instrusent, appearing
in court, paying reasonable attorneys’ {ees and entering on the Property to make repairs. Althrugh Lender may 1ake action
under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this parageaph 7 sholl become additional debt of doirawer sccured by this

Sceurily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall peay interest fram the
date of disbursement at the Note rate and shafl be payable, with interest, upen notice from Lender 1o Boruwer requesting
payment.
8  Morigage Insurance, If Lender required morigage insurance as a condition of making the loan sceurcd by this
Sccurity Instnnment, Borrower shall pay the premiums required to maintain the mortgage insurance in. effect. IT, for any
reason, the morlgage fnsurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums
required to obtain caverage substantially cquivalent to the morigage insurance previously in effect, at u cosl substantially
cquivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alternale morigage insurer
approved by Lender, [T substantially equivalent mortgage insurance coverage is not available, Borrewer shall pay to Lender
coch month a sum cqual o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Leader will aceept, use and retpin these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, al the option of Lender, il mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Leader again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eflect, or to provide s
loss reserve, until the requirement for mortgage insurance ends in accordance with any wrillen agreement belween Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properly. Leader shall
give Borrower notice it (he time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The procceds of any award or claim [or damages, direel or conscquential, in connection with
any candemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of o total taking of the Propenty, the procceds shall be applied to the sums sccured by this Securily

Instrument, whether or not then due, with ay excess paid to Borrower, In the event of a partinl taking of the Praperty in
which the fair market value of the Properly immediately before the taking is equal to or greater than the amount of the sums
secured by this Security [nstrument immediately before the taking, unless Borrower und Lender otherivise agree in writing,
the sums secured by this Security nstrument shall be reduced by the amount of the proceeds muliiplicd by the foilowing
fraction: (a) the total amount of the sums seeured immediately before the tuking, divided by (b) the fuir markel value of the
Property immediately Lefore the taking, Any balance shall be paid to Barrower. In the eveat of a partial taking of the
Property in which the fair market value of the Property immediately before the (aking is less than the amount of the sums
socured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless upplicable law
otherwise provides, the proceeds shull be applied to the sums secured by this Sceurity Instrument whether er not the sums are
then due.
If the Prepery; is abandoned by Borrower, or if, afier natice by Lender 1o Borrower thal the condeminor offers 10 make
an award or settle s ciaim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to coticet and apply he proceeds, at its option, either (o restoration or repitir of the Property or (o the
sums sectred by this Securiy Instrument, whether or not then due,

Uniess Lender and Boreower olherwise agree in writing, any application of procceds to prineipnl shall not extend or
postpone the due date of the pionilily payments referred 1o in paragraphs 1 and 2 or change the amoum of such payments.

11. Borrower Not Reléased: Forbearance By Lender Not a Waiver. Extension ol the time for paymen! or
modification of amortization of-tnc sums secured by this Security Instrument granted by Lender 1o any successor in intercst
of Borrower shall not operate to relcase the lability of the original Borrower or Borrower's successors in interest. Lender
shall not be required lo commence proceedings against any successor in interest or refuse Lo extend time for pryment or
otherwise modify amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in isinrest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of sy riph! or remedy.

12. Successors and Assigns Bound; Joint ans Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shali bejoial and several. Any Borrower who co-signs this Sceurity
instrument but does rat execute the Note: (a) is co-signing.this Securily Instrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is nol personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender asd pay other Borrower may agree lo extend, modify, forbear
or make any accommodations with regard to the terms of this Secur'ty. Instrument or the Note without that Borrower’s

consent. .
13. Loan Charges. [T the loen secured by this Security Instrupisiit is subject to a law which sets maximum toan
charges, and that law is finally inlerpreted so that the interest or other loan charges coliected or to be collected in conncetion
with the loan exceed the permitted Himits, then: (a) any such foan churge shalebe rduced by the amount necessary 1o reduce
the charge to the permilted limit; and (b) any sums alicady coliceted {rom Borrewsr which exceeded permitted limits will be
refunded 1o Borrower, Lender may choose to make this refund by redueing the principui-orved under the Note or by miking a
direet payment to Borrawer, If a refund reduces principal, the reduction will be ireated 55 o partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shail'be piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The nolice shifl be directed to the Property
Address or any other address Borrower designates by notice to Lender. Ay notice to Lender shari-ia gwen by first class mail
10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any putice provided for in
this Security Instrument shail be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal faw add he faw of the
jurisaiction in which the Property is located. In the event that anty provisian or clavse of this Sceurity fastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Security tnstrument and the Note are
declared 1o be scverable,

16. Borrower’s Copy. Borrower shall be given ope conformed copy of the Nate and of this Security lastrument,

17. ‘Pransfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any interest
in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
withoui Leader's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sceured by
this Sccurity Instrument, However, this option shail not be exercised by Leader if exercise is prahibited by federn] Taw as of
the date of this Securily Instrument.

If Lender excreiscs this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of
not less than 30 days from the date the notice is defivered or mailed within which Borrower miust pay all sums secured by this
Security Instrument, {f Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
retmiedies permitted by this Security Tnstrument withow further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period a3
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Securily Instrument. Those conditions arc that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred;
(b} curcs any default of any other covenanls or agreements; (¢) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited te, reasonable attorneys' fecs; and (d) 1akes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s riglits in the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Bosrower, this Security
{nstrument and the obligations sccurcd hereby shall remain fufly effective as if no acceleration had occurred, However, this
right lo reinstate shall not appiy in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partinl interest in the Note (together with this Sceurily
Instrument) tay be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that coliccts monthly payments due under the Note and this Security Instrument. There also
may be one or.<aote changes of the Loan Servicer unrelated Lo a safe of the Note. If there is a change of the Loan Servicer,
Borrower will be piven written notice of the change in accordance with paragraph 14 above and applicable taw. The notice
will state the name ad)address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other riiormation required by applicable law.

20. Hozardeus Substonces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on orin she Property. Borrower shall not do, nor allow anyone else to do, anything affeeting the
Property that is in violation of any Environmental Law, The preceding two seatences shall not apply to the presence, use, or
storage on the Property of smali quantizies of Hazardous Substances that are generally recognized Lo be approprinte to normal
residential uses and to maintenance oiibe Troperty,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory agency or private party iuvolving the Property snd any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, 't Borrower learns, or is notified by any governmental or regulalory authority,
that any removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall
prompily take ali necessary remedial aetions in nceordaice with Environmental Law,

As uscd in this paragraph 20, “Hazardous Substances iz (hose substances delined as toxic or hazardous substances by
Environmentnl Law nnd the following substances: gasolive, kerosene, other Dammable vr loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cantaining asbestos or formuldehyde, and radioactive materinds. As used
in this paragraph 20, "Environmental Law means federal laws ard Jnws of the jurisdiction where the Property is located that
relale (o health, safely or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further corenant and agree at [ollows:
21, Acceleration; Remedies, Lender shall give notice to Borre:wer prior to neeeleration following Borrower’s

breach of any covenant or agreement in §his Sceurity {nstrument (hut nct prior to acceleration under paragraph 17
unless applicalie law provides otherwise). The notice shall specify: (n) the def=ult; (b) the action required to cure the
default; (c) a dnte, not Jess than 30 days from the date the notice is given to Foriower, by which the defaull must be
cured; and (d) that failure to cure the default on or before the date specified in the putlce may result in neceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sote of the Property, The notice
shall further inform Borrower of the right to reinstate after ncceleration and the righ' to nssert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrewer to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notlee, Lender at its option may requis< irianediate payment in
full of all sums secured by this Security Instrument withoot further demand and may toreclose this Security
tustrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies
provided in this paragraph 21, including, hul not limited to, reasonable attorneys’ fees and costs of titke 2vidence,

22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordition costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,
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24. Riders to This Security Instrument. f one or more riders arc cxecuied by Borrower and recordedd together with
this Security Instrument, the covenants and agreements of cach such rider shalt be incorporaled inta and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were o past of this Security instrument.
{Check applicable box{es)]

E:‘ Adjustabic Rate Rider j Condominium Rider j 1-4 Family Rider
j Graduated Payment Rider j Planned Unit Develepment Rider j Biweekly Payment Rider

_} Balloon Rider ] Rate lmprovement Rider j Second Home Rider

:l Otherfs){specify)

BY SIGNING BELOW, Borrower aceepts and agrees Lo the terms and covenants contained in pages | through 6 of this
Seeurity Instrument st many rider(s) exceuted by Borrower and recorded wilh it

Seal) ¢ Lt ”4/ "“‘““I"e“ (Seal)

-Borrower AUVERN HARRINGTON -Borrower

{Scal) (Scal)

-Borrower -Butrower

L xdeal) (Seal)

-Borrower

Adorrowes

Witness: ] Witn cs,s

e s (Gl
Y

! L
STATE OF LLINOIS, kT Conay s

I, - 1 k WRTNE G e ‘n\ ‘\‘(-'-‘d . 0 Notarz PL‘!bliC in and for said county and stale,

do m,rcby Lcrnly that | )
ST \J\(\Q( er \,H N\ \L Vo I-}‘U_L)QJM'IL ‘\ A, gt i\
! , personally- knuwn to e 10 be the sume person(s) wicse name(s) H(/ (

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged s -+ signed
and defivered the said instruments as J[, RN free and voluntary act, for the Lsesasd purposes therein set

fonh, o

Given under my hand and official sead, this ,:D ™ day of " LS }\
3

My Commission eapires:

OITiCtL Sear — *f&\U\WM :

s kg
4
, mm:m -:er( SISO 1 imgs

This instroment was prepared by - S ”_“'U 20y

- ——

Notury Public

{Nare|

[Address]

Form 3614 9790
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ADJUSTABLE RATE RIDER

(LIBQOR 6 Manth Index {As Publishaed In The Wall Strest Journalj - Rate Caps)

i

i
Ly
b
i
-

" THIS ADJUSTABLE RATE RIDER is made this  27TH  dayol  JULY, 1998

and is incorparated into and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed
(the "Security Instrument”) of the same date givan by the undersigned {the "Borrower”) la secure Borrowaer's
Adjustable Rate Noto(the"Note")to {the "Lender”} of the sams dale and covering the proparty dascribad in the

Sacurity Instrumenl and localad st:

8440 5, VERNON AVENUE
CHICAGO, IL 60618

[Proparty Addrass)

THE NOTE CONTAINS PROV.SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THY NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY OYZ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in Ihs Security
Instrumam, Borrower and Lander further cuvenant and agree as {cilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rala of 55900 o4, Tha Note provides fcr changes in the

interasi rate and the monthly payments, as loflows:

LINTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates
The interest rate | will pay may change oo the firstdayof ~ AUGUST.2000
.and on that day every 6th month thereafter. Each date on which my interer rate could change is cailed a
*Changs Date"

(B} The Index
Baginning with the first Changa Date, my interest rate will be based on an tndax, The "lidex" is the average of

interbank offered rates for 6 month U.S. dallar-denominated deposits in the Lendon maiket hased on quotations of
major banks, as posted in The Wall Street Journal, The most recent Index figure available as of the tirst business day
of the month immediately preceding the month in which the Change Date occurs is called the "Currant Indax.”

It the Index is no langer available, the Nate Holder will choose a new index that is basad uporrcoanarable
information. The Note Holder will give ms notice of this choica,

(C) Caleulation of Changes
Bafora each Change Date, the Note Heldar will calculals my naw interast rate by adding

FIVE AND ONE HALF

patcentagn points { 55000 %) 1iatha Current index, Tha Note Holder will then round the result of this
addition 1o the nearest ona-aighth of one parcentage point (0.125%). Subject ta the limils stated in Seclion 4(D)
balow, this rounded amount will be my new intarest rate until the next Change Data.

The Naote Holdsr will then datarmine the amount of the monshly payment that would be sullicient 1o repay the
unpald principal that | am expacted 1o ows at the Changs Date in {ull on the Maturity Date al my new interest rale in
subsiantially equal payments. The rasult of this caiculation will be the new amount of my monthly paymant.

nIsoe2 Page 1ol 2
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- (D L}tniis on Interest Rate ChanLJ N O F F I C IA L C O p’ME:::a" j 4 ;

L The interest rate | am requirad to pay at the first Changae Date will not bo greater than 11,9800 % of joss
than 8.9900 %, Therealter, my interes! raie will naver ba incraased or decreased on any single Change

Date by mora than ONE patcant

percantags point(s) ( 1.0000 %) from the rata of interast { have bean paying for the proceding months.

My intarest rate will naver be grealerthan 14,5900 %. or lass than  8.9900 %

ﬂ_}) Effective Dite of Chonges
" My new interest rate will become effective on aach Change Data. | will pay the amount of my new monthly

Y
3

paymen' baginning on the first monthly payment date aftsr the Change Date until the amount ol my monthiy

paymem changes again.

(F) Notice of Changes
The Nate Helder wifi delivar er mall to me a notice al any changas in my inlerest rale and tha amount of my

monthly payman! belore the alfactive date of any change. The notice will include information requirad by law to be
given me and also the telephane number of n persan who will answer any quastion I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenara 17 of the Security Instrument is amended 10 read as follows;
Transfer of the Property or a Beneficial Interest in Barrower, ) alf or any part of the Property or
any interest in il is soid r transfarrad {or if a bensficial intarast in Borrower is sold or transferred
and Borrowsr is not & naturainarson) without Lender's prior weitten consent, Lendar may, al its option,
require immediate paymantiniujlof all sums securad by this Security Instirument. Howaver, 1his option shall
not ba exarcisod by Lender if aika/cise is prohibited by federaf law as of the dale of this Security Instrumant.
Lendar also shall not exarcisa this option il: (a) Borrower causes to be submitied to Lender information required
by Landar to evaluate the intended lizns’éroa as #f 2 new joan were baing made o the transltares; and (b} Lender
reasonably daterriines that Lender's secutity witl nat be impaired by the loan assumption and that the sisk ol a
breach of any covenant or agreemant in fhiz Security fnstrument is accaptable to Lander,

To the extent permitied by applicable jaw, Lendar may charge a reasonabls e as a condition to Lender's consan!
to the loan assumption. Lender alse may require the transiarese 1o sign an assumption agraement that is acceptable to
Lender and that obligales the transferes o kaep all the promises and agreaments made in the Note and in Lhis Security
Instrument, Barrower will continua to be obligated undarthe .iote and this Security Instrument unless Lender refoases
Borrowar in writing,

It Landar exarcises the option ta require immadiate paymentin jull, Lander shall glve Borrower notice of
acceleration. The notice shall provide a period of not lass than 3v.uay's from the dale the notica is deliversd
or mailed within which Borrower must pay all sums secured by this Srcitity Instrumen. )l Borrawer lails to pay
these sums prior ta the expiration of this period, Lender may invoke ary remedies parmitied by this Securily
Instrument without further notice or demand on Borrower.

Borrower has sxecuted and acknowledgas raceipt of pages | and 2 of this Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

beWlL al) o #/“"’“"‘ L (sea

YﬁfN TTA HARRINGTON (E frower AUVERN HARRINGTON / -Forrowsr

-Borrower -Borrowar

-Borrowar -Borrower
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