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WHEN RECORDED RETURN TO
PRISM MORTGAGE COMPANY, ATTN: FINAL DOCS

440 NORTH CRLEANS STREET
CAGO ];J 60510 4410
{Space Above This Line For Recording Data)

15"51'

Sta(c of I] mo:s FHA Case No
//J Z/ 131:9345123-703

U MORTGAGE

LOAN NO. 11981012

THIS MORTGAGE ({"Sccurity Instrumenl ") i given on JULY 31, 1998

The mortgagor is
MARK GORODETZER AND SUSAN R. GORODETZER, HUSBAND AND WIFE

("Borrower(s)"). This Sccurily Instrument is given to

PRISM MORTGAGE COMPANY,
AN ILLINQIS CORPORATION
which is crganized and existing under the laws of  ILLINOIS
440 NORTH ORLEANS STREET
CHICAGO, IL 60610-4410

("Lender"). Barrower owes Lender the principal sum of

HUNDRED AND 00/100
Dollars (U.S. § 136,700.00 }. This debt is evidenced by Borros 'snote dated the same date as this

Security Instrument {"Note"), which provides for monthly payments, with the fufl debi, if 150 paid carlier, due and payable
on AUGUST 1, 2028 . This Security Instrument secures to Lender: (a) fiw repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the paymich. of al} other sums, with
imerest, advanced under paragraph 6 to protect the sccurity of this Sccurity Instrument; and4c) ihe performance of
Borrower's cavenants and agreements under this Security Instrument and the Note. For this purpose, Devrower does hereby
mortgage, gram and convey to Lender, the following described property located in

COOK

PARCEL 1: THE EAST 21.17 FEET OF THE WEST 111.17 FEET OF THE
NORTH 1/2 OF LOT 2 IN LAWRENCEWOOD GARDENS, A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 13 EAST

OF THEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: AN UNDIVIDED 1/16TH INTEREST IN THE WEST 15.0 FEET OF
SAID LOT 3 IN LAWRENCEWOOD GARDENS, AFCRESAID

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT COF PARCEL
1 FOR INGRESS AND EGRESS A8 SET FORTH IN DECLARATION OF COVENANTS
AND EASEMENTS DATED FEBRUARY 14, 1962 RECORDED FEBRUARY 15, 1962
AS DOCUMENT 18402593 AND AS SHOWN ON PLAT OF SUBDIVISION RECORDED
AS DOCUMENT 17832529 ALL IN COOK COUNTY, ILLINOIS.

13

, and whose address is

ONE HUNDRED ¥1TRTY-SIX THOUSAND SEVEN

County, iliinois:

TAX I.D.# 10-30-125-024-0000 AND 10-30-125-209-0000 ,
In!lll]%gé
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which has the address of 7977 NORTH NORDICA, NILES

|Street]

llinois 60714 ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hercafler erceted on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Sccurity Insirument as the "Property.”

BORROWER TOVENANTS that Borrower is lawfully scized of the estatc hereby conveyed and has the right to
mortgage, grari and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants”and. will defend generally the title to the Property against all claims and demands, subjeet to any
encumbranees of recores

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with
limited variations by jurisdictiozio constitute a uniform sceurily instrument covering real property.

Borrower and Lender coverant and agree as follows:

UNIFORM COVENANTS,
1. Payment of Principal, Interest sad Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges Hlue undzr the Note,

2. Monthly Payment of Taxes, Insuranct, snd Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set focth' i the Nete and any lale charges, a sum for (a) taxes and special
assessments levied or to be levied against the Propedy, (b} leascheld payments or ground rents on the Property, and (c)
premiums for insurance required under Paragraph 4. In/any, ycar in which the ender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development{"Secretary™), or in any year in which such premium would
have been required if Lender still held the Security Instrument;-zoch monthly payment shail also include cither (i) a sum for
the annual mortgage insurance premium to be pmd by Lender to tis'SZerctary, or (ii) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary, in a rcasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these iteme ae called "Escrow ltems” and the sums paid to
Lender are called "Eserow Funds."

Lender may, i any time, collect and hold amounts for Escrow ltems-ip/an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the'lkeat Estate Setitement Procedures Act of
1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, 2s Yhey may be amended from lime
to time ("RESPA"), except that the cushion or reserve permitied by RESPA for waanticipated disbursemenls or
disbursements before the Borrower's payments are available in the nccount may not be-oased.on amounts due for the
mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permiticd 1o be held by RESTA, Lender shall deal
with the excess funds as required by RESPA, If the amounts of funds held by Lender at any time are natsafficient 1o pay the
Escrow ltems when due, Lender may notify the Borrower and requirc Borrower to make up the shorag< as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sceurity Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment items (a), (b}, and (¢) and any morigage insurance premium instaliment that Lender has not become obligated to
pay to the Secrctary, and Lender shall pramptly refund any excess funds to Borrower. Immediately prior to a foreclosure
sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
installments for items {a), (b}, and {c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shalt be applicd by Lender as follows:

Eirst, to the mortgage insurance prcmmm to be paid by Lender to the Secretary or to the monthly charge by the
Seeretary instead of the manlh]y morigage insurance premium;

Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to Iale charges due under the Note,

Initinlss "é_
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and comtingencies, inchuding fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erccied, against loss by flonds
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lendsty instend of to Borrower and to Lender joindy. All or any part of the insurance proceetls may be applied by
Lender, at its optiun, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounis 4pplied in the order in Paragraph 3, and then to prepayment of principal, or (b to the restoration or
repair of the damaged Poperty. Any application of the proceeds Lo the principal shall not exiend or postpene the due date of
the monthly payments witicn nre referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount réquires o pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled tieroto,

In the event of foreclosure of this-Security Instrument or oiher trinsfer of title to the Property that exiinguishes the
indebtedness, all right, title and interest'of Borrower in and to insurance poticics in force shall piss to the purchaser,

5. Occupancy, Preservation, Maimtzince and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish. and usc the Property as Borrower's principal residence wilhin sixiy days afler
the exccution of this Security Instrument {or wilhiz sixty days of a later sale or transier of the Property) and shall continue to
occupy the Property as Borrower's principal residears for at least one year after the dae of occupancy, unless Lender
determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall notify Lenddr of any extenualing circumstances. Borrower shall not commit
wasle or destroy, damage or substantially change the Property ot allow the Property (o deteriorate, redsonable wear and tear
excepted, Lender may inspect the Property if the Property is vacunt o abandoned or the loan is in defauli. Lender may take
reasonable action to protect and preserve such vacant or abandoned #“roperty. Borrower shall ulso be in default if Borrower,
during the loan application process, gave materially falsc or inaccureic information or statements 1o Lender {or failed 0
provide Lender with any material information) in connection with the leau evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. IF this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borravic: acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in wiiiing:

6. Condemnation, The proceeds of any award or claim for damages, direct or co sequential, in connection with any
condemnation or other (aking of any part of the Property, or for conveyance in place of condzmnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebledness that remains unzai under the Note and this
Security (nstrument. Lender shall apply such proceeds to the recluction of the indebtedness under the Mote and this Securily
Instrument, first to any delinquent amouats applied in the order provided in Paragraph 3, and thien lo prepayment of
principal, Any application of the procceds to the principal shail net extend or postpone the duc ral of the monthly
payments, which arc referred 1o in Paragraph 2, or change the amoumt af such paymenis, Any excess(pr ceeds over an
amount required to pay all owstanding indebiedness under the Noie and this Security Instrument shall be paid to the enlily
lepally entitled thereto,

7. Charges to Borrower and Profection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failurc to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments, .

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the vatue of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement at the Note rate, and at the option

of Lender shall be immediately due and payable.
FHAILMTG (D496) Infials: A %_
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Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligalion sccured by the lien in  manner acceptable to Lender; (b) contests in good [aith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien: or (c) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the
lien 1o this Security Instrument. If Lender determines that any part of the Property is subject 12 a licn which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may coflect fees and chiarges authorized by the Secretary.

9. Grounds for Acccleration of Debt.
{a) Defav’s. Lender may, except as limited by regulations issusd by the Secretary in the case of payment defaults,

require {miscdiate payment in full of al] sums secured by this Security Instrument if:
(i) Borrewe;<lefaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due du='cf the next monthly payment, or
(iiy Borrower défaalts by Tailing, for a period of thirty days, to perform any other obligations comlained in this
Security Instrumest.
(b) Sale Without Credi Zpnroval. Lender shall, if permitied by applicable faw (including section 341(d) of the
Garn-S: Germain Deposiiory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediaie paysieist in full of all sums sceured by this Security Instrument if:
(i) All or part of the Property, or-aheneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than Ly devise or descent), and
(ii) The Property is not occupicd by the Jrrchaser or graniee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, hu diis or her credit bas not been approved in accordance with the
requirements of the Secretary,
(c) No Waiver. If circumstances occur that would pernit Lender 1o require immediaie payment in full, but Lender
does not require such payments, Lender does not waive s rights with respect 10 subsequent events,
(d) Regulations of HUD Secretary, In many circumslanses, regulations issued by the Secrefary will limit Lender's
rights, in the case of payment defaults, to require immediatcpavnent in full and forecfose if not paid. This Security
Instrument does ro! autherize acceleration or foreclosure if not perniitied by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Securiiy (nstrement and the Note are ot determined 1o be
eligible for insurance under the National Housing Act within from the date hereof,
Lender may, at its option require immediate payment in fuil of aif sums secuzcdd by this Security Insirument. A writien
stalement of any authorized agent of the Sceretary dated subsequent to from the
date hereof, declining to insure this Security Instrument and the Note, shall & Geemed conclusive proof of such
incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavaitability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secrifary.

10, Reinstatement. Borrower has a right to be reinstated il Lender has required immediate payient in full because of
Borrower's failure to pay an amount due under the Note or this Security Insirument, This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ail @mounts required 1o
bring Borrower's account current including, to the extent they are obligations of Borrower under this Secuitly [nstrument,
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with the [oreclosure
proceeding, Upan reinstatement by Borrower, this Security Instrument and (he obligations that it secures shall remain in
effect as if Lender had not required immediaie payment in full. However, Lender is not required 1o permit reinstatement if:
(i) Lender has accepted reinstatemem afier the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstaiement will preciude foreclosure on different
grouuds in the future, or (iii) reinstatement will adversely affect the priority of the fien created by this Security Instrument.

11, Barrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amontization of the sums secured by this Security Instrument gramed by Lender to any successor in interest of Borrower
shall not operate to refease the liability of the original Borrower or Borrower's successor in imerest. Lender shall not be
required to commence proceedings against any suceessor in intercst or refuse (o exiend time for payment or otherwise
madify amortization of the sums secured by Ihis Security Instrument by reason of any demand made by the original
Borrower of Borrawer's suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

waiver of or preclude'the exercise or any right or remedy.

fc’l
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signors, The covenants and agreements of this

Security Instrument shall bind and benefit the successurs and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-sigis this Security
Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay e
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bosrower may agree (o extend, modify,
forbear or make any accommodations with tegard to the term of this Security Instrument or the Note without that Borrower's
consent. _
13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fist vlass mail unless applicable law requires use of anotlier method, The notice shall be directed 1o the
Property Address oruay other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any address Lender designates by notice to Borrewer. Any notice provided for
in this Security Instrupient’ shafl be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

14. Governing Law; Severanility, This Security Instrument shall be governed by Federal law amd the law of the
jurisdiction in which the Property /s-tocated. In the event that any provision or clause of this Security [nstrument or the Nole
conflicts with applicable law, such cosfiict shall not affect ather provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dectared 10 be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity fnstrument.

16. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, siorage or release of any
Hazardous Substances on or in the Property. Borrowss chall not do, nor allow anyone clsc o do, anything alfecting the
Property ihat is in violation of any Environmental Law, Thejireceding two sentences shall not apply to the presence, use, or
storage on the Property of smal} quamities of Hazardout. Substances thar are generally recognized to be appropriate (o
normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any irvesiization, claim, demand, Jawsuil or other action by any
governmental or regulatory agency or private party involving the Piopcriy and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. Il Borrower learns, “or s notified by any governmental or regulatory
authority, that any remaval or other remediation of any Hazardous Substances ifecting the Property is hecessary, Borrower
shall promplly iake all necessary remedial actions in accordance with Environniental Law.

As used in this Paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic ot toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radjoactive materinls. As
used in the paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is

located that refate to health, safety or environmental protection,

Frie A R A T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and_ravenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direvts each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurily Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for addilional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the remts of the Property; and (c) each tenant of the Property shall pay ail rents due and unpaid to Lender

or Lender's agent on Lender's writien demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this Paragraph 17.

Lender shall net be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of

rents of the Property shall terminate when the debr secured by the Sccurity Instrument is paid in full. 4
Initials: -
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18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Sccurity Instrument by judicial proceeding. Lender shall be entitled to colicet all expenses incurred in pursuing the remedics
provided in this Paragraph 18, including, but not limiled to, reasonable attorneys' fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Sceretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power ol sale provided in the Single Family Mongage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢l seq.} by requesting a foreclosure commissioner designated under the
Act to commenee foreclosure and 10 sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Seeretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge v tlorrower, Borrower shall pay any recordation costs.

20. Whiver ol tfomestend. Borrower waives all right of homestead exemption in the Property.

21. Riders to injv 3scurity Instrument, 1T one or more riders are executed by Borrower and recorded together with this
Security Instrument, i vovenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenamns and agreements of this Sceurity Instrument as i the rider(s) were a part of this Security

Instrument. [Check applicabie00:(es)]

Condoinizium Rider Planned Unit Development Rider

Graduated Paywent-Rider Growing Equity Rider

Non-Qwner Geenpaney Rider | I Adjustable Rate Rider
|

Other {Specify]

FHAILMTO 05M)
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Sccurity Instrument and in any
rider(s) executed by Barrower and recorded with it.

Witnesses:
' J Ll
X o (Seal)
"FE'ARK GCORODETZER - Borrower
£ E%M@:ﬂ. A (Seal)
~<5USAN R, GORODETZE - Borrower
{Sealy
- Borrawer
{Seal)
= Borrower
|Space Below This Line For Acknowledgeient)
STATE OF ILLINOIS }
s } 58,
County of { ”Q}(_ ‘ }
'/Y’ (e 113[{0\// . a Notary Public in and for-saia county and state do

ereby certify that .‘ ’ / / ‘ j
o ]
X\d A G eT s ij(”n ‘&» et 20, 7 //’(”"/ a
, persoually known 'o me to be the same per n(&v’) whose

fame(s) subscribed 1o the fon.gomg instru J{L appeared before me this day In person, and acknowledged tlmr
signed and delivered the said instrument ash (% _ free and volunta am for the uses and purposT thegein set forlr

Given under my hand and officiat seal, this 2’)@ (hy ol ,

My Commission cxpires:

“OFFICI.AL SEAL"
¢ i Bonnle J Miller 11
2 Notiey Bubl, ﬁtm of lilinots
f. Moy Coms Laion "xplm fab. 2, 1999
gﬂm&u PO

Notary Public
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