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THIS MORTGAGE ("Security Instrument”) isgivenon 1y 24, 1898

The Mortgagor is

SERGIO HERNANDEZ and aka ANGELD M. HERNANDEZ
ANGELA MIRANDA- HERNANDEZ Husband and Wife
MIGUEL MIRANDA TR. Add AKA MIGUEL, MIRANDF AND

ESPERANZA MIRANDA Husband and Wife

("Borrower”, This Security Instrument is given to
CROWN MORTGAGE COMPANY

L]

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
IL 60453 '

whose 2ddress i §141 W. 95TH ST., OAK LAWN,
{“Lender"), Borrower owes Leader the unincipal sum of
EIGHTY EIGHT THOUSAND THIRTY SEVEN & 00/100

Dollars (US. § . §8,037.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity lnstmmcm ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2028
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow ltems exceed the tmounts permitied 1o be held by RESPA, Lender shatl
account to Borrower [or the cxcess funds as required by RESPA, If the amounts of {unds held by Lender at any tme
are not sufficient to pay the Escrow Iiems when duc, Lender may notify the Borrower and require Borrower to make up
the shortage as penniited by RESPA.

'The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1t Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and eny moriguge insurance premium installment that Lender has nol become
obligated 10 pay to the Secretary, and Lender shall promptly refund any cxcess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or iis acquisition by Lender, Borrower's account shall be credited with sny balance
remaining for #!l installments for ilems (a), (b), and (¢}

3. Appication of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to ths mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead L£4 monthly mortgage insurance premium;

Sccond, to any texes; special assessments, leaschold payments or ground rems, and fire, flood and ollier hozard
insurance premiums, as requiced;

Third, to interest due unger the Nole;

Fourth, to amortization of ine principal of the Note; and

Fifth, to late charges due under the Mote

4. Fire, Flood and Other Hazaed Ir"-'mnce. Borrower shall insure all improvements on the Property, whether
now in exisience or subscqucntly crecled, aganst any hazards, casualtics, and contingencies, including (ice, (or which
Lender requires insurance. This insurance shiil e maintained in the amounts and for the periods that Lender requires,
Barrower shall also insure all improvements on e >raperty, whether now in existence or subsequently erecled, against
loss by (loods to the extent required by the Secretary, Ail insurance shall be carricd with companies approved by Lender,
The insurance policics and any rencwals shail be held by Lerider and shall include loss payable clauses in favor of, and
in a lorm acceplable to, Lender.

In the cvent of loss, Borrower shall give Lender immedizee notice by mail, Lender may make proof of loss if not
made prompily by Borrower, Each insurance company concermaid it dicreby authorized and dirccted 1o make payment lor
such loss dircetly to Lender, instead of to Borrower and to Lender jeinty, All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the tmaebiedness under the Note and this Security
Insinument, first to any dulinqucm amounts applied in the order in paragrapli 3, ind then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any apptication of thuproceeds to the principal shall not extend
or postpone the duc dale of the monthly payments which are referred to in pumm,;b 2, or change the amount of such
paymenls. Any cxcess insurance procecds over an amount requircd to pay all outstansing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title o the P:operty thal cxlinguishes the
indebtedness, all right, title and interest of Borrawer in #nd to insurance pelicies in force shall pass . the purchaser,

5. Occupancy, Preservatmn, Maintenance and Protection of the Property; Borrower's wran Application;
Leascholds. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Swurny Instrument (or within sixty days of # later sale or transfer of the Pn."vn,\ and shall
continye to occupy the Property as Borrowes’s principal residence for at least onc year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or ualess exienuating circumstances
cxist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commil waste or desiroy, damage or. substantialty change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacamt or abandoned or the loan is
in defaull. Lender may take reasonable action to protect amdd preserve such vacant or abandoned Property.
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13. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of anather method, The notice shall be directed (0 the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
pravided for in this Sceurity Instrument shall be deemed ta have been given o Borrower or Lender when given as
provided in this paragraphs.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or ¢lause of this Secunity Insgument or the
Note conflicts with applicable law, such conflict shal) not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note areeclered to be severable, |

15. Borrovior's Copy. Borvower shall be given one conformed copy of the Note and of this Sccurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subziancs on or in the Property, Borrower shall not do, nor allow anyane else 1o do, anything affecting
the Property that is in viottion of any Environmental Law, The preceding two sententces shall not apply (o the presence,
use, or storage on the Franerty of small quantities of Hazardons Substances that are gencrally recognized to be
approp:iale so normal resident’at uses and o maintenance of the Property.

Borrower shall prompily give Linder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageacy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower ¢ as actual knowledge. If Borrower leams, or is nolificd by any governmenal o
regulatory authority, thas any removal or cater remediation of any Hazardous Substances alfecting the Property is
necessary, Borrower shall promptly take all nécessary remedial actions in accordance with Environmenal Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing subsuinces: gasoline, kerosene, other Tammable or toxic petroleum
products, toxic pesticides and herbicides, volatile sclvents, maerials comaining ashestos or {ormaldehyde, and
radioactive materials, As used in this paragraph 16, "Lnvironmenta! Law" means federal laws and laws of Lhe
jurisdiction where the Property is located that relate to health, safriy.or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender (urther coveaart.and agree as follows:

17. Assignment of Reuts. Borrower unconditionally assigns and transiers o Lender all the renls and revenues of
the Property. Borrower authorizes Lender or Lender's ageats o collect the renis and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's agents, However, (vicr to Lender's notice to Borrawer of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all ronis
and revenucs of the Property as trustes for the benefit of Lender and Borrower. This issignment of renis constitules an
absolute assngnment and not an ass;gnmcm for additional sccurity onty,

If Lender gives notice of breach to Borrower; (a) all rents received by Borrower shal’ be 1eld by Borrower as
wrustee for benefit of Lender only, (o be applied to the sums sccured by the Security lnstrument; (&5 Lendes shall be
entitled 1o collect and receive all of the rents of the Property; and (c) each tenant of he Property siteli nay all rents due
and unpaid to Leader or Lender’s agent on Lender’s writien demand {o the tenant,

Borrower has not exccuted any prior assigmment of the rents and has not and will nat perform any act that would
prevent Lender from exercising its rights under this paragrapk 17,

Lender shall not be required o caler upon, take control of or mainiain the Property before or afier giving notice of
breach to Borrower, However, Lender or a judiciatly appointed receiver may do so at any time there is a breach. Any
applxcauon of renis shall not cure or waive any defanlt or invalidate any other right or rcmcdy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sccnnly Instrumcm is paid in full,

Q868710
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded with it.
Witnesses:

(Seal)

Borrower

(Seal)

Borrower

r""f'? - //;117 .. / ’ N
N OV e AV AL (Seal) ,dﬂ«uwmh w (Scal)

MIGOEL MIRANLA JR.” Borower - ESPERANZA MIRANDA Borrower

(Seah) (Scal)

-Borrower

-Bortower

—{Seal) {Scal)

-Bortower
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STATE OF JLLINOIS, ¢ County ss:
1, (.U‘-'LSL Ll :‘J-L&‘j A , a Nolary Pablic in and for said county and state do hereby centify

that . . .
S“(ﬁguz Uen we-wctes o Lhaoela, YW
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Mo quel i e

, personally known o me to be the:semie person(s) whese name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged tat UJJ \
signed and delivered the said insbrument as e\ L free and voluntary act, for the wess 2adf purposes'therein

set forth. o ¢ i ('*'A (\'
Given under my hand and official seal, this (_QK[ b~ dayof ﬁ\uifa o

My Commission Expires: ¢ . N\
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oo eseNotary-Public
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