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{Spate Above This Linte For Recording Drua)

MORTGAGE /O~
LOAN NO. 10982072

THIS MORTGAGE ("Sceurity Instrument”) is aiver’'on  JULY 31, 1998 . ‘The mortgagor is
MATTHEW T. RIDSDALE, AN UNMAXRIED MAN

{"Borrower"),

This Security Instrumeat is given to

PRISM MORTGAGE CCMPANY,

AN ILLINOIS CORPCRATION ,
which is organized and existing under the laws of ~ ILLINOIS , and whose address is

440 NORTH ORLEANS STREET

CHICAGO, IL 60610-4410 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-FIVE THOUSAND FOUR
EUNDRED AND 00/100 Dollars (12.8. $ 125,400.00 )
This debt is cvidenced by Borrower's note dated the same date as this Security Instruinen’{"Note"}, which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on AUGUST 1..2028 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with infzrest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced tader paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and sgrecements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey ia Lender the
following described property located in CCOOK County, [ltinois:

SEE ATTACHED EXHIBIT "A"

TAX ID #:13-36-201-033-1010
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which has the address of 2654 WEST MEDILL AVENUE APT.#203, CHICAGO

- {Stew)
Ulinois 60610-4410 ("Property Address™),

[Zip Crde}

TOGETHER WITH all the improvements now or hereafler ereeled on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o In this Security Instrument as the "Property,

BORROWER COVENANTS that Borrower is lawfully scised of the estate iereby conveyed and has the right 1o
morigage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warranis and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECLK!TY INSTRUMENT combines uniform covenants for national use and non-uniform covenamis with
limited variations oy iurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVEMANTS, Borrower and Lender covenant and agree as follows: ‘ .

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and jnterest on the dest evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insturzace. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments s due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attaiii Torority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Properly, 11 any; {c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (€) yearly moitgass insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accardance with the provisions of parazranh 8, in licu of the payment of morigage insurance premiums. These
items are calied “Escrow ltems.” Lender may, at iy ine, colleet and hold Funds in an amount not to exceed the maximum
amount a lender for a federally retated mortgage loar. mav.require for Borrower’s escrow account under the federal Real
Estate Secttlement Procedures Act of 1974 as amended flom .ime to time, 12 U.S.C. § 260! e seg. ("RESPA"), unless
ancther law that applies 1o the Funds sets a fesser amount. li sn, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate ing-amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise.in accordance with applicable law,

The Funds shall be held in an institution whose deposits are inzurnd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federat Hume Loxa Bank. Lender shall apply the Funds to pay
the Escrow liems, Lender may not charge Borrower for holding and applying bz Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest o the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a-ané=time charge for an independent real
cstate tax reporting service used by Lender in connection with this loan, unless applicaliz taw provides otherwise, Uniess an
agreement is made or applicable law requires interest (o be paid, Lender shall not be requit< to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest sl be paid on the Funds.
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits 2:d debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additicna! security for all sums
secured Dy this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lenaer siall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and 1ast, to any late charges due under the Note.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions autributable to the Property
which may atain pnomy over this Security Instrument, and leasehold payments or ground rents, if any.. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this
paragraph. IT Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evitlencing the
paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borsower: {a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien: or (¢} secures {rom the holder of the lien an agreerent satisfactory to Lender subordinating the
lien 1o this Security Instrument. 1f Lender determines that any part of the Propenty is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice 1denufymg the lien, Borrower shall salisfy the
lien or take one-or.more of the actions set forth above within (G days of the giving of notice.

5. Hazard or.roperty Insurance, Botrower shall keep the improvements now existing or hercafter crected on the
Property insured agains: lass by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, foi whish Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. 1" insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrrasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage-io protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewi!s <h=i! be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies aud resowals. 1f Lender requires, Borrower shall promptly give to Lender all rccelpls
of paid premiums and renewal notices, In ths event of loss, Borrower shall give prompt natice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree ia triing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is -conomlcqlly feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lendzr's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, wiedicr or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 davs a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance procseds. Lender may use the procecds to repair or restore
the Property or to pay sums secured by this Security Instrument, whetlier or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of iproceeds to prmclpal shall not extend or
postpone the due date of the monlhly payments referred (o in paragraphs 1 and2.0r-change the amount of the payments, If
under pa.ragnph 21 the Property is acquired by Lender, Berrower's right to any insurauce policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass to Lender to the exteit <f-the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance nnd Protection of the Property; Borrowver's Lean Appllcation,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue o occupy the Propcrly as Borrower's pansipal residence for al
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which sonsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Brcrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceedmg to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurale information or statements to Lender {or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender

agrees to the merger in Wflllﬂg
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's vights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this
- paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with inierest, upon notice {rom Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instruinenr, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgzge. insurance coverage requited by Lender lapses or ceases {o be in effect, Borrower shall pay the
premiums required \ooktain coverage substantiatly equivalent to the morigage insurance previously in effect, al a cos!
substantially equivaler:( 't~ tha cost to Borrower of the mortgage insurance previously in effect, from an allernaic mortgage
insurer approved by Lender, Feubstantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo
Lender cach month a sum equa! tc’ one-twelfth of the yearty morigage insurance premium being paid by Borrower when the
insurance coverage Iapsed or cessed to be in effect. Lender will accept, usc and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reseivs-payments may no longer be required, at the option of Lender, if mang'lge
insurance coverage (in the amount and for the-neriod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrowcr shall pay the premiums required 10 maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mwortgage insurance ends in accordance wilh any written agreemenl between
Borrower and Lender or applicable [aw.

9. Inspection. Lender or its agent may make recsunable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection sp.cifying reasonable cause for the inspection.

10, Condemnation. The procéeds of any award or craim-for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or-for"conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. ,

In the event of a total taking of the Property, the proceeds snsi be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.-in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Bo..o.w-r and Lender otherwise agree in writing,
the sums secured by this Securily Insteument shall be reduced by the amoumt of tie-proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divicad by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In'the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is-icss than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wr.ling or unjess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrumen: wisether or not the sums
are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the conociraor offers 1o make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date tie notice is given,
Lender is authorized (o ‘collc'ct and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nnt operate to release the liability of the original Borrower or Borrower's successors in interest. Lender.
shall not be required to commence procecdings against any successors in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumeni by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severnble Liability; Co-signers. The covenanis and agreements of this
Sccurity Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and apreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the nole: (a) is co-signing this Security Instrument only 1o morigage, grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated 10 pay the
sums seeured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Nole without that
Bostower's consent, ‘

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with the
joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrowe*. Lender may choose o make this refund by reducing the principat owed under the Note or by making
a direct payment to Fucrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge urder the Note,

14. Notices. Any -tise to Borrower provided for in this Sccurity Instrument shall be given by delivering it o by
mailing it by first class maii-unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other adatzss Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail fo Lender's address <tiied herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securily Instrume:it sholl be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Scverability, THis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is ocated. In thcievent that any provision or clause of this Sccurity Instrustent ar the Nete
conflicts with applicable law, such conflict shall rot affact other provisions of this Security Instrument ar the Note which
can be given effect without tite conflicting provision, & s this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one coafarmed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneliefal Interest in Rorcower. If all or any part of the Property or any imerest in
it is sold or transferred (or if a beneficial interest in Borrower is-50'¢-or transferted and Borrower is not a natural person)
without Leader's prior written consent, Lender may, at its option, reqdisc. immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lzider if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceierion. The notice shall provide a period of
not less than. 30 days from the date the notice is defivered or mailed within which Dorrower must pay ali sums secured by
this Security Instzument. If Borrower fails to pay these sums prior to the expiration ofthis peried, Lender may invoke any
remedies permitted by this Security Instrument without fusther notice or demand on Boriowss

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrowsr shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 ‘fays (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ot saic contained in this
Security Instruraent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions - that Borrower: @
pays Lender all sums which then would be due under this Security Instrument and the Note as if-ae acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atomeys' fees; and (d) takes such action as Lender may
ceasonably requite to assure thal the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shatl continue unchanged. Upen reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hiad occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the emity
(known as the *Loan Servicer”) that coliects monthly paymenis due under the Note and this Security Insirument, There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law. % o
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20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, vse, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
norma) residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or ragulaiory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take alf necessary remedial actions in accordance with Envitgnmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and Zerbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is

{ocated that relate t¢ health, safety or environmental protectiog,
NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

. Acceleration; Remedies.~Lender shall give notice fo Borrower prior to acceleration following. Borrower's

brcach of any covenant or agreem:nt in. this Seeurity Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwisc). The notice shal specify: (a) the default; (b) the action rcquiled to cure the
default; (c) a date, not less than 30 days frors the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default oo or before the date specified in the notice may result in acceleration of
the sums sceured by this Security Instrument, fornclosure by judiclal proceeding and sale of the Property, The notice
shall further inform Borrower of the right to r¢iictate after nceeleration and the right to nssert in the foreclosure
proceeding the non-existence of a default or any othe: defense of Borrower to acceleration and foreclosure. I the
default is not cured on or before the date specified in the notice, Lender ot its aption may require immediate payment
in full of il sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicia! proceeding, Lender shall be entitled to-¢ollect nll expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited to, reaseizisle attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Sccurfiy-{nstrument, Lender shall releasc this Security
Instrument without charge to Borrower, Borrower shatl pay any rccordauon oISty

23, Waiver of Homestead. Borrower waives all right of homestead exemptica in the Property.

24, Riders to this Security Instrument, If one or more riders are exccuted by Bor-ower and recorded together with his
Sccurity Instrument, the covenants and agrecments of cach such rider shall be incerpersted inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider() were a part of this Security

Instrurment, {Check applicable box{es))

Adjustable Rate Rider X } Condominium Rider Plannted Unit Development Rider
1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) {specify)

Tnitials: %
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowet and recorded with it.

Witnesses: .
e / 7
- . o ,
/4/.;;’-[:;,-- '! a.«r’r(-’c,,g/ (Seﬂl)
MATTHEW T. RIDSDALE - Bortower
(Seal)
- Rorrower
(Seal)
- Borrower
(Seai)
- Borrowes
STATE OF ILLINOIS }

} ss,

County of / @@/K }

I\J/}:ﬂ [/m bLl %Z W . 4 aJonry Public in and for said county and stale do
hereby certify that /’l/lak /\Il%l L) (PW b‘%[ % M/%dﬂ[{é‘:‘b /%/},U

, personally Apawn to me (o be the same person(s) whose
name(s) subscribed 1o the foregoing instrumeny, appeared before me this day in person,and acknowledged that - he

signed and delivered the said instrument as frcc d voluntary acj, for the uses wnd purposes U therein sel fortl,
Given under my hand and official seal, IhlS /o day of\\. Iﬂbﬁ / .

My Commission expires:

e Ti\;{‘TcF%-FrILL!NOES
OTARY PUBLIC, S
e AMISSION EXPRES 1271772001

{LLINOHS - Single Family Fannle Moe/Freddie Mac UNIFORM INSTRUMENT (69/90)
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> LEGAL DESCRIPTION

UNIT 203 IN MEDILL STREET LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 10 70 15 INCLUSIVE IN BLOCK 1 IN C. E. WOOLEY'S SUBDIVISION COF 7 1/2
ACRES EAST OF AND ADJOINING THE WEST 10 ACRES OF THE NORTHEAST 1/4 OF SECTION
36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH TURVEY TS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED %S DOCUMENT NUMBER 95738626, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST T THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2:
THE EXCLUSIVE RIZHT TO THE USE OF P-203, A LIMITED COMMON ELEMENT AS

DELINERTED ON THE SJRVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 95738626«
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LOAN NO. 10982072 CONDOMINIUM RIDER 1
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THIS CONDOMINIUM RIDER is made this  31ST dayof  JULY 19 98
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Nole lo
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender®)

of the same date and covering the Property described in the Security Instrument and located at:
2654 WEST MEDILL AVENUE APT.#203

CHICAGO, IL 60610-4410
{Proparty Addroga)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known
as: MEDILL STREET

[Namia of Condominium Projact!
{the "Condominirm Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association™) Lolds (itle to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest 1n the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM CAVENANTS. In addition to the covenants and agreemenls made in the Security Instrumment,
Borrower and Lender further cevenant and agree as follows:

A. Condominium Obligaticus, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The "Consituent. Documents” are the: (i) Declaration or any other doecument which creates the
Condominium Project; (ii) by-laws; (i) code of regulations; and (iv) other cquivalent documents. Borrower shall prompily
pay, wien due, all dues and asscssments imosed pursuant to the Constituent Documenus.

B. Hazard Insurance. So long as the Owrners Association maintains, with a generally accepted insurance carrier, a
"master® or “blanket” policy on the Condominium Froject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the nizards Lender requires, including (ire and hazards included within

the term "exiended coverage”, then:
(1) Lender waives the provision in Uriform Covenanli-for the monthly payment to Lender of the yearly premium

instaliments for hazard insurance on tlie Property; and
(ii) Borrower's obfigation under Uniform Covenant 5 to main:aiss hazard insurance coverage on thc Property is decmed
satisfied to the cxtent that the coverage is provided by the Owners Assuc’ation policy.
Borrower shall give Lender prompt natice of any lapse in required hazard insorance coverage.
tn the event of a distribution of hazard insurance proceeds in licw of resvoratizn or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are hareby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paidao Sorrower,

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Associatlion maintains a public liabitity insurance policy acceptable in form, amount, and exten; of voverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential; nayable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the urit or of the commen
elements, or for any conveyance in licn of condemnation, ate hereby assigned and shall be paid to Lendes. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
gither partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination reqmred by

law in the case of substantial destruction by fire or other casualty or in (he casc of a taking by condemnation or eminent

domain;
(ii). any amendment to any provision of the Coastituent Documents if the provision is for the express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners. Association; or
(iv) any action which would have the effect of rendering the public liabilily insurance coverage maintained by the

Owners Association unacceplable to Lender,

%{Egg'{éﬁgﬁ;‘}? CONDOMINIUM RIDER - Single Family - Fannio Mee / Froddle Mac UNIFORM INSTRUMENT Form 3140 9/80
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this parageaph F shall become additional debl of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terins of payment, these amoum',. fﬁtﬁgﬁﬂ?ﬁ‘sﬂ from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requestinkPiymene® 10

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider,

t

P o
e '/
',/;f"‘ 7 /f’{ / /
_///'.’fz'z“::'.; - .-p»u/-w- . (SCZ\.[) (SCHI)
MATTHEW T. RIDSDALE -Barrows: -Bottowst
. (Seal) (Seal)
Botrowar Bornowar

Form 3140 9/80
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