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COMMONWEALTH UNITED MORTGAGE COMPANY
P.O. BOX 4769

HOUSTON, TEXAS 77210-5481

Prepared by: Maria Tayler
National City Mortgage Co dba
2874 & FAIRFIELD AVE, S8TE G & H
LOMSARD IL 60148

] [ By G TS IS 0008715862

MORTGAGE G

THIS MORTGAGE ("Sccurily instrumen!”) is given on August 3, 1 . The mortgagor is
ROBERT J SKARDA and NANCY § SrARPA Husband and Wife

{"Borrower"). This Security {nstrument is given to
National City Mortgage Co dba
Commonwealth United Mortgage Company .
which is organized and existing under the laws of  The State of Chio , and whose
addressis 3232 Newmark Drive, Miamisburg, OH 45342
(“Lendes™), Borrower owes Lender the principal sum of
ONAR HUNDRED TEN THOUSAND & 00/100
Datirs (US. S 110,000.00 ),
‘Phis debt is evidenced by Borrower's note dated the same dale as this Sceurity Instrutecnt{"Note"), which provides for monthly
payments, with the full debe, if not paid carlier, duc and payable on  August 1, 2028 . This Security
Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with inteinst, and all renewals, extensions and
modifications of the Nole; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 (o protect the seeurity of
this Security Insirument; and (c) the pecformance of Borrower's covenants and agreements under Wiz Sevurity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey ta Lender the following deecrived property. focated in
Cook County, Iilinois:
THE NORTH 1/2 OF LOT 109 IN NORTH AVENUE ADDITION TO MELROSE
PARK BEING A SUBDIVISION OF THE NORTH 63 ACRES OF THE
HORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D #: 15 03 114 058 0000 .
which has the address of 1732 N 18TH AVE, MELRCSE PARK [Strect, Ciryl,

Hlinois £0160 |Zip Code] {"Property Address”;

iLLlNOﬁ» ?10 Family - FNMA/FHLMC UNIFORM
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L 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Property
N insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
" flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld, Il Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain

_:7_ coverage 1o protect Lender's rights in the Preperty in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause, Lender shall
by have the right to hold the policics and renewals. i€ Lender requires, Borrower shall promptly give 1o Lender all reccipls of paid
i premiums and rencwal notices. in the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender

may make proofl of [oss if not made promptly by Berrower.

Unless Lender and Borrower atherwise agrec in writing, insurance proceeds shall be applied (o restoration or repair of Uu.
Property damaged, if the restoration or repair is cconomically (easible and Lender’s sccurity is not kessened, If the restoration or
repair is not ccontomically feasible or Londer's securily would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Szcurlty Instument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandaons the
Property, or does nobunswer within 30 days a notice {rom Lender that the insurance carrier has offercd to sele a clim, then
Lender may coilect the insurance proceeds, Lender may use the proceeds 1o repair of restore the Praperty or o pay sums secored
by this Security Insirumers:, waether or not then due, The 30-day period will begin when the natice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall nol exlend or posiponc
the due date of the monthly payraeris referred to in paragraphs [ and 2 or change the amount of the paymenis, [T under paragraph
21 the F‘ropcrly is acquired by Lenczi, Borrower's right (o any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall pass 1o Lender 1o the exient of the sums secured by this Sceurity Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenanc: anid Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Prapcriy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continuc o ﬁccupy ;hc Propcrly as Bnrmwcr‘ s principal rcsi{lcm,c for al least one year aficr Ulc

extenuating circurngtances exist which are bcyond Borrower's cuitrol. Borrower sha!l not destroy, ddmﬂ;ﬁ or impair [hc Propcrty,
aliow the Property (o deteriorate, or cammit wasie on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goat-faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sceurity Instrutasut ac Lender’s sceurity interest, Barrower may curc such 4
default and reinstate, as provided in paragsaph 18, by causing the actizn ¢r proceeding to, be ismissed with a ruling that, in
Lender's good {aith determination, precludes forfeiture of the Borrower's inierest in the Property or other materfal impairment of
the lien created by this Sccurity [nstrument or Lender's sceurity interest. Borrowsr sl also be in default if Borrower, during the
loan application process, gave materipdly false or inaccurate information or statehienteto Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Note, miiding, but not limited 1o, representalions
concerning Borrower's occupancy of the Property as a principal residence. I this Security Jastrument is on a leaschold, Borrawer
shall comply with all the provisions of the lease, If Borrower acquires fec title to the Propety, the leasehold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection ol Lender’s Rights in the Property, 17 Borrower s to perform ihe covenan's and agreements conlained in
this Security Instrument, or there is a legal proceeding that may sigrilicantly affect Lender’s rights iu e Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or 1o enforee laws or regulations), thea Zender may do and pay
for whatever is necessary lo protect the value of the Praperty and Lender's rights in the Property. Lender's gztions may include
paying any sums sccurcd by a licn which has priority over this Sccurily Instrument, appearing in court,-paying reasonable
attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower sceured by this Security
[nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inierest from the date of
disbursement at the Nole raie and shail be payable, with interest, ¢pon notice from Lender to Borrower requiesting payment,

8. Mortgage Insurance 1T Lender required morigage insurance as a condition of making the loan sceured by this Sccurily
Instrument, Borrower shall pay the premiums required 10 maintain the mor(gage insurance in elfect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ccases 10 be in effcct, Borrower shall pay the preminms required to
oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially cquivalent 1o the
cost to Berrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender.. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-lwellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ©

be in effect. Lender will accept, use and retain these payments a5 a loss reserve in licu of mortgage insurance. Loss Lescr, —5
Inftlals: ({4.. o
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22 Re!ease Upon 1)a3'm6m of "all sunis secured by mi§ Secum)" Instrument, Lender shall release this Securily Instrument

wnhoul chargc (0 Borrower. Bomowes shall pay any recordation costs.
23; Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

: 24, Rlders to this, Secur;ty Instrument. If one or more riders ase executed by Borrower ané recorded together with this
Securily, lnstrumcnl, the covenanis and- -agreements of cach such rider shall be incorporated into and shall amend and supplement
thc covenanis. and agrwmcms of this Sccurity Instrament as if the rider(s) were a pan of this Secerily Instrument.

[Check apphcable box(es)]

{1 Adjusiable Rate R:dcr _ ¢ Condominium Rider {77 1-4 Family Rider:

[ Gradvated Payrment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
{ ] Balicon Rizr : {__1 Rate Improvement Rider {__J Second Home Rider
(] VA Rider’ L] Other(s) [specify]

BY SIG\!ING BELOW..Bom)\ ‘er arcepls and agrccs (o the terms and covenants contained in this Security Instrument and in

any.ider(s) executed by Borrower aiic & recorded with il
Witnesses: ﬁ Gg@j é} ; @é
- ) /%/t (Seal

ROBERT J SKARDA -Bormower

7 Q m,oLtr M!ﬂ e (Scal)

NARCY 8§ S -Bormowe:
(Seal) ) (Scal)
-Borrower -Borrowes
. STATE OF ILLINOIS, Ciso e Chunt) ss:

)HV( MMW’PJ Public in and l‘or v.c. i mmy and ;lzuc do hereby centify that
.4/{32,(7( 9, SR arBoo oumd) \%’3 NS AN

) pcrsonally known to me 1o be the sarc _i\crson(s) whase name(s)

subscnbcd o the foregoing instrument, appeared before me this day in person, and acknowledged tha: A'&f
signed and dclwcr@d the said instrument as -H’\Q " free and voluntary ac Afor the uses and purposes 1 it sel f??}’c? &

. Given under my hand and official seal, this 2 (d day of (A 8{
My Commission Expion - WWM L%Wk)
"OFFICIAL SEAL Notary Public d

NANCY R. SWIMS

OTARY PUBLIC, STATE OF ILLINOIS

‘fw COMMSSION EXPRES 7/10/2000
V\I\M"

@% -BR{IL) (etos) Page 6 0! 6 Form 3014 9/80

I
0y
7§
DER
L

LR




