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* Mini Equity Loan
Mortgage  Low Number: 1110205902205

THIS MORTGAGE ("Security lnslrumem") 1 gwen on _Julv 22, 1998 . The mortgagor is

("Borrower").

This Security Instrument is givénto  _The First Natjonal Bank of Chicago

which is a _ National Bank ‘orsanized and existing under the laws of_the United States of America ,
whose address s One Turst National Plaza, Chicago , 1Ninois 60670  ("Lender"). Borrower owes
Lender the principal sumof _Eighteen sousand and No/100

Dollars (U.S. § 18,000.00 ). This'debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note"), which provides for monthly payments, with the full debt, ifnot paid earlier, due and
payable on__07/31/2003 . This Seererity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewsis, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢} the
performance of Boitower’s covenants and agreemen(s under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
County, Ilinois;

UNIT 2-311 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN“ZREST IN THE
COMMON ELEMENTS IN RIVER POINTE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 07131342 AND
AS AMENDED FROM TIME TO TIME, IN PART OF THE SOUTHWEST QUAKTEP. OF
SECTION 16 AND PART OF HTE SOUTHEAST QUARTER OF SECTION 17, TCw NEHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

Permanent Tax No.: 09-17-416-003
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Al " whach hes Lhe address of 650 S RIVER UNIT 311 DES PLAINES, IL 60016
. ("Property Address")
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TOGE’I‘HER WITH all the lmprovemems now or hereaﬁer erected on the propeny, and. all easemc-ms nghts,

BORROWER CGVENANTSlhat Borrower is lawfully seised of the estate hereby conveyed and has :.he nght 10

mortgage, grant and convey the Propmy and that the Property is unencumbered, —except for encumbrances of.

1 subject fo any emumbrances of record, There is a prior mortgage from Borrower to .CHAS’E.LMNHAI’.I‘AEL__ e
§ MQRTﬁAGE.L&. o dated 03/30/98 and recorded with the COOK: .~ County Recorder of
N ‘-Decds on _QZLlﬂzB__ as document number 98610924 . ("Prior Mortgage"): N R

g THISSECURITYINS'IPdLs:NTeombmes umform covenants for national use and non-uniform covcnants \Jnh' e
hm:ted vananons by Jurxsdlcuo.l fo.constitute a security instrument covering real property. Lo

UNIFORM COVENANTS Bor.uv ¢r and Lender covenant and agree as follows: | ' 4

b 1 Payment of Principal and Interest; Trepayment end Late Charges. Borrower shall promptly pay when
i -due the prmcipal of and mleresl on the debi-evidenced by the Note and any prepayment and late charg**s due '

under the Note

i 2 Apphcation of Payments,  Unless apphcab!e lav provides otherwise, all payment received by Lende,r under
R _paxagraph 1 shall be -applied; ﬁrst, to accrued mtere: mcoud 0 past due insuranice; third, to curren: h:wed. 1.

*: and last, to aceried but unbilled msurance

3. Charges, Liens. Borrower shall pay all taxes, assessmentr, charges, fipes and impositions attnbuiable Ito

: the Property whxch may- attais pnomy aver this Securz'y Instrument, .md leasehold paymems or ground !rents. if

j alf';r‘f'shall promptly furnish to Laender all nothes of amounis to be paid under "11° oaragraph and shall pmmpuyw ﬁxrmsh
“ to Lender receipts evidencing the payments. .
‘... Borrower shall promptly dxscharge any lien which has pnonty over thns Sec.d‘lfa Instmment ‘except | for the Prior
i Mortgage unless. Borrower: (a) agrees in writing to the payment of the obl:gauon secured by the lien in a mamner
"-“,-acceptablc to ‘Lender; (b) contests .in good faith the lien by, or defends against enforcement . of the lien in, legal

prowedmgs whxch in the:Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of

.. the’ Property, or (c) secures- .from the holder of the lien an agreement satssfactory to Lender sutor maung the lien to

o) this® Secunty Instrument, - If Lender determines thal any part of the Property is subject to a lte which may attain,  {:
" priority over this ‘Security ‘Instrument excep!. for the. Prior Mortgage, Lender may give Borrower a-nrtice identifying |/

- the Jie.. “Borrower. shall sansfy the lien or take one or more of the actions set forth above with 10 days of the gwmg o
i of notice, -

4 Hazard Insurance Borrower shall keep the Improvements now existing or hereafier erccted on the

R EE Propeny ingured. against. loss by fire, hazards included within the term "extended coverage” and any other hazards,
‘;’j,mcludmg ﬂoods or ﬂoodmg, for which Lender requires insurance. This insurance shall be mmntauied in the-
- amounis - and: for the periods that Lender requires. The insurance . carrier providing the insurance shall be chosen I

1 %y Bormwer subject to Lender's ‘approval- which shall not be unreasonably withheld. IfBorrower fails to maintain |

| coverage descnbed ‘above, Lender may, at Lender’s option, obtain coverage to protect Lender's. rights m the '

- l..—"-_l:j"Property in accordance with-paragraph 6,

-All insurancg - policies: and renewals shall be acceptable 1o Lender and shall include a standard mongage‘

: ‘;';';?j'f':_l'clause Lender shall have the. right to hold the pohcies and renewals, IfLender requires, Borrower shall pmmplly
- |- give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
. nouce to the insuranoe carrier-and’ bender Lender may make proof of loss if not made promptly by Borrower. ’

,.y

:-vappurtenances. rents, royalues minera, oiland pas rights and profits, water rights and stock and all fixtures now of -
S Tereafier: a part of the property, Allreplacements and additions shall also be covered by this Secu:‘uy Insuummt
: All of lhe t‘orcgomg is referred to in this Security Insirument as the *Property”. ‘
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
tessened, 1f the restoration or repair is not eeonomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not 1hen due, with
any excess paid o Borrower. [{ Borrower abandons the Property, or does not answer within 30 days a notice {rom
Lender that the insurance carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments, [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulling frum damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior 0 the acquisition.

5. Preservation ~and Maintenance of Property; Borrower’s Application; Leaseholds, Borrower shall not
desiroy, damage or-suoslantially change the Property, allow the Property lo deteriorate or commit waste.
Borrower shall be in defwals ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could tesuit in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action. or procecding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture ¢f e Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Leader’s security interest. Borrower shall also be in defauit if Borrower,
during the loan application process, gave. materially false or imaccurale information or siatements to Lender (or
failed to provide Lender with uny material infcrmation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehoid, Borrowe: shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property. 1f50imrower fails to perform the covenants and agreements
contained in this Security lnstrument, or there is a legal procseding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, forconderanation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured--uy a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and (nierng on the Properly to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have toda so.

Any amounts disbursed by Lender under (his paragraph 6 shall become “easiticnal debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, lhese amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, withiinterest, upon notice from
Lender to Borrower requesting payment,

7. Iuspection. Lender or its agemt may make reasonable entries upon and inspections . of b Property. Lender
shall give Borrowes notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenitzi, ‘it connection
with any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemaation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Botrower and Lender otherwise agree in wiliing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower lails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either fo restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall not
exend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments,
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i 9. Bomwer Not Released, Forbearance By Lender Not a Walver. Extmsmn of the time for paymem or
‘ 'mod:ﬂcat:on of amortization of the sums secured by this Security lastrument granted by Lendeér to any successor in
) ‘t of Barroiwer ghall N0t operate fo release the linbility of the original Borrower or Borrower's successors in
R "Lender shall not be required to commence proceedings against ary successor in interest or refuse to
",--‘:,‘-‘_exlend time for payment or otherwise modify amortization of the sums secured by this Siecurity Instrument by
15, reason. of any- demand made by the ongmal Borrower or Borrower’s successors in interest. - Any forbcarance by |.
L Lender in exercising any right or remcdy ‘shall not be a waiver of or preciude the exercise of any right or remedy.” s
I 10, Succwsors and - Assigns,’ Bound; Joint and Several Liability; Co-signers. The covenats  and :
iR 'agrecmcms of this Security- Instrument shall bind and benefit the successors and assigns of Lender and Borrower, |
1 subject ‘to. the- provxssons of paragreph 16, Borrower's covenants and agreements . shall be: joint and several. jfny L
. i;;f_'Bomwer who ,co-signs - this Security Imstrument but does not execute the Note: {s) is co-signing this Secusity
} -,Instnnnmt ‘only 10 morigage, grant and. convey that Rorrower's interest in the property unde; the tcnns of this |70,
' "Secumy Instriumas.;. (b) is not personally obligated: to pay the sums ‘secured by this Security lnstrument, and (c)
aprees that Lendft ond any other Borrower may agree 10 extend, modlfy, forbear or make any accommd:danoas
thh regard to-the teims ~F this Security Instrument or the Note without that Borrower's consent. _ :
| 5711, Loan Charges. . i#ihe loan secured by this Security Instrument is subject to a law which sets maximum Joan | .
J :charges, and:that law is oy interpreted so that the interest of other loan wharges collected or to be collected in |-
conuecﬂon wnh the loan exceei the permitied limits, ther: (a) any such ;loan. charge shall be reduced - by the |
I amount “necessary 1o feduce -thc charge to the permitted limit;and (b) any sums already collected from Borrower |
whlch exceeded’ permitied limits wiilb rofunded to Borrower. Lender may choose 10 make this refund by reducing |
- the. prmcipal owed under the Note or'by making a direct payment to Borrower, Ifa refund reduces prmc:pal the |-
reductlon will Bie treated as a partial prepaysient without any prepsyment charge under the Note. Ca
| Legislation Affecting Lender’s Rights. Ifenactment or expiration of applicable laws has 1he effect of | ©
‘ rendermg any provmwn of the Nate or this Security ‘nstrument unenforceable :ccording to its terms, Lender, ar its 1
2| option, may ‘require “immediate payment - in full of " sums secured by this Security Instrument and may invoke any. | * .
i { . remediés. permitted by paragraph 20. If Lender exercises \this option, Lender shall take the steps speclﬁed in the [
‘L second paragraph of paragraph 16.
I w137 Notices, Any notice 10, Borrower provided for in this ¥:curity Instrument shall be given by drhvermg itor by
T mmling uby first class mail unless appllcable law requires: use’ riunother method. The notice shall be directed to. |-
K the Property Address or any other address Borrower designates by artice to Lender. Any notice to Lender shall be | -
il given by first class mail'lo Lender's address stated herein or any rtier address Lender designates by notice to |
"-,'Borrower Any notice ‘provided for in this Security Instrument shall be dzemed  to have been given to Borrower or |1,
ﬁ Lender when given as prowded in this paragraph. B
RS R Govermng Law; Sevu'abmty. This Security !nstrumem shell be governcd. by federal jaw and ' the law ofthe -
Y Jumdmnon in which the Property is located, In the event that any provision or clan=e. of this Security Instrument or' |
* the Noté conflicts: with applicable law, such. conflict shall not affect other provisions cithis Sevurity Instrument or
LA uthe, Note which can be ‘given effect without the conflicting provision. To this end tic prnwsmns of this Securny §
o ,Instmment and the Nole are declared to be severable. e
R Borrower’s Copy. . Borrower shall be given one conformed copy of the Note of this Secumy
.“MMmm -
By 16, Transfer of the Property or a Beneficial Interest in: Borrower. if ail or any part of the Pupmy or any
O B iinterest uut is s0ld or transferred (or ifa beneficial interest in Borrower is sold or transferred and Boirower isnota |
-‘ .“--'.,natural person) without Lender's prior written consent, Lender may, ai its option, reguire immediate payment infull {- -
.of all:sums secured by this Security Instrument, However, this option shall not be exercised by Lender lfexmlsc is I
iproh:blted by federal 1aw as of the date of this Security {nstrument. N
| i -IfLender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide.a |
- penod of niot !ess than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all
surg secured - by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period, -
- Lender- may invoke any remed:es permitted by this Security Instrument without further nouoe o denmnd on.

} -;'-Borrower
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17. Borrower’s Right to Reinstate. [fBorrowes meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumenmt. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (M) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fecs;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation 10 pay the sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no aceeleration had occurred, However, this right to reinstate shall not apply in the
casc of acceleration under paragraphs (2 or 16,

18. Hazardor: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else 1o do anything
affecting the Property saat is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or/stecase on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be approprial 1o normal residential uses and to maintenance of the Property,

Borrower shall promptly give‘tznder written notice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulatory-agency or private party involving the Property and any Hazardous Substance or
Environmemal Law of which Borrover haz actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal orother remediation of any Hazardous Substance affecting the Property is
necessary, DBorrower shall promptly take all accessary remedial actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous /Sibstances® are those substances defined as toxic or hazardous
substances by Environmental Law and the {oliowing subsiances: gasoline, kerosene, other flammable or toxic
petroleum  products, loxic pesticides and herbicides, volatile solvenls, materials containing asbestos or
formaldehyde, and radiosctive materials. As used in fus paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19, No Defaults. The Borrower shall not be in defauli of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Bor:owwer prior to acceleration [following Borrower’s
breach of any covenant or agreement in this Security Instrument {tv-uot prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The natice shall specify: (&) the default; (b) the action required to
cire the default; (c) a date, not less than 30 days from the date (he notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date_speeified in the notice may result in
acceleration of the sums secured by this Securilty Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 10 reinstate after acceleiation and the right to assert
in the loreclosure proceeding the non-existence of a default or any other defense of Dorrowar to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lende: at.lsoption may require
immediate payment in full of all sums secured by this Security (nstrument withoul further/demand and may
foreclase this Security Instrument by judicial proceeding. Lender shall be entitled to collect all earcuses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited (o, reasonable atwraeys’ fees and
costs of title evidence,

21, Lender in Possession,  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and (o
collect the rents of the Property including those past due. Any rems collected by Lender or the receiver shall be
applied first to payment of the costs of management ~ of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sceurity Instrument. Ifone or more riders are executed by Borrower and recorded (ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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'_".Instmmi:nt= and m any nder(s) exacuted by Borrower and recorded with the Secumy lnstmment
‘RacHp HAMDAOUI K{NM DAWSON LUC H. ARVARD AND HEATHER HAMDAOGUI, K/N/A HEATHER COLBEN

HA WARD 0
- » y N L 5 ,A)a‘(w )
MLS"“ ‘tE (lr"-. ?!x! A)‘UA‘ ) \W ,NI.

HER C. ARVARD

*1 3 s YO
z &

— (Space Below This Liae ‘ot Acknowiegment)

Thls ‘Document Prepa:ed By: - _TINA M. SALGADO ) i
The First Natonal Bank of Chicago o
Dnc Flm Narluml Plaza Suite 0203 Chicago, IL 60670 ‘

L Dud -

Ei : '_ STATE OF ILLINOIS A N e County ss:

%‘; i ’rlfx.g btm& 'CI'S\Q_{A-LJ . Notary Public in and for said “cunty and state, do hercby
% T 'aemfy that -

s.u"

o - OLT g NAHEAIHEB
‘ _(_,"QLEEN HARVARD -

——

I8 ;pcrsonally kiiown to me (o be the same person{s) whose name(s) is (are) subscribed to lhe foregoing. mstrumcnt

" appeatéd- before “me . this day in person, and acknowledged that signed and

f L dehvered the suid instrumentas ¥ free and voluntary act, fc for the uses and pu.rboses therein set forth.

ZZ”Ddayof A \ ,]Cﬁ&

Gwen under my !mnd and officlal seal, this

L

‘l :My Commzssmn exp:res. _ ? t:,

WAAARRINRg ' Notary Public o
OFFICIAL SEAL ) | I
JAMES R FONT AMNA

ROVARY PUBLIC, STM: GF: [Rivit:
mcmmmmrze » gl ch)

,J\onr? EPEINER

| s




