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FIRST CHICAGO

Conk County Recorder 43.00
Home Equity Loan
Mortgage Loan Number: 1110206111155

THIS MORTGAGE ("Security Instrument”) is given on Tuly 24, 1998 . The mortgagor is
SCOTT GRUNURERG AND JANE GRUNDBERG. HIS WIFE

{"Borrower").

This Security Instrument is given<o _The First National Bank of Chicago

which is a_ National Bank _ /rrpanized and existing under the laws of_the United States of America .
whose address s One First Mational Plaza, Chicago . Nlinois 60670 ("Lender"). Borrower owes
Lender the principal sum of _Twenty=rxt Thousand and No/100

Dollars (U.S. $ 25,000.00 ). Tais\debt is evidenced by Barrower’s note dated the same date as this
Security Instrument (“Note”), which provides -for monthly payments, with the full debt, ifnot paid earlier, due and
payable on __08/02/2003 . This Serurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renzvials, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7/to pratect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemens under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

COOK County, Illinois:

SEE ATTACHED

Perinanent Tax No.: 1428313056100
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' which ias the address of 2535 N ORCHARD APT | CHICAGO, IL 60614 |
B (“Pmlwrty Address"] } !

' ,'-All of the foregomg is referred to in this Security Insitument as the "Property”. _ , l.r

TOGETHER WITH all the mprovcmcnts now or bereafier erected on rhe property, and all easemenu}.. nghrs '

: appunenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all ﬁxtur’os now or
hereafter, a part of the property. Allreplacements :nd additions shall also be covered by this Security Ionmment

N
}
i
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' BORROWBR COVENANTSthat Borrower is Iamﬂysersod of the estate hereby oonveyod and has qle nght T

,rnortgage, grant. and convey .the Property and thit the Property is unencumbered, except for encumbmnces of

"g" ~record.- Borrower warrants and will defend - generally the title to the Property against all claims and L;lemnnds _
- subject to any enr.rtnbrances of record, ‘There is a prior mortgage from Borrower o .GE.CAEI’IAL.MDB.EGAGE... :
dated 0626747 .and recorded with the SQ.QK___.Coumy Rccordcr of

i : 
' Dwds on _mzozu__ as document number 97734508 . ("Prior Morigage"):

s THIS SECURI'I‘Y!NS TRLMENTcombines uniform covenants for pational use and non-uniform oorvomus wnr.h
. ;li_r_mtogl vgrranns by jurisdictioa 12 constitute 1 security instrument covering real property. : T

‘ - -' 1. Payment of Prtncipnl and lntere:t° Prepayment and Late Charges, Bormower shall prompuy pey whon ‘ o
‘1 due the principal of and mlerest on the debt cvidenced by the Note and any prepayment and larc charges due . '

- under the Note.

2. Appllcation of Payments, Unless applicable law provides otherwise, all-payment recejved bly Letnder uudet

Tl paragraph’ ' 1 shall be applied; first, to accrued inter(st; second, to past due insurance; third, to curent billed
- | “insurance; -fourth to past due principal; fifth,to current bilicd principal; sixth, to chargos. seventh, to prmcipal due.; |
i and last, to.accrued but unbitled insurance.

"3, Charges;. Liens. Borrower shall pay aif taxes, ApseSSmeis charges, fines and unposmonu anribuwble to

" |- the Propcrty which may attain priority over this Security 'histrumcnt, and leaschold payments - or; gmurad rents, if |
ANy, Borrower shall pay them on.time directly to the person owea payzment.. Upon Lender’s rdqumt. Borrower . - |-
‘shall promprly furnish to Lender all notices of amounts to be paid under this paragraph and shail ;promprly ﬁ:rmsh '-

‘ta Lender rw.npts evidencing the payments.

i |~ Borrower shall promptly discharge any lien which has priority over this Secy: itv- Instrument u.xcept for e Prior
" Mortgage unless Borrower: (a) agrees in writing t0 the payment of the obligation secared by the lien in & ianner -
,acoepmble to Lmder. (b) contests in good faith the fien by, or defends against enforcement of the lien in, legal !

‘ procoodmgs “which in the Lender's opinion operate to prevent the cnforcement of the lien or Torfeiture of any part of
“the Pruperty, or (¢) secures from the holder of the lien an agreement ratisf! aclory to Lendei euo:nlinating the liento-

L this. Security. Instrument. If Lender determines that any part of the Property is subject 0 a Jiép which.” ‘may attain
", priority over this Security Instrument except for the Prior Mortgage, lender muy give Borrower ¢ nctice ideatifying

“the lien. Borrower shall satisfy the lien or take one or more of the actions set fnrth above with 10 days- of the giving

| - of notice, |

; 4. Hmrd Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Properry insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

| - including . floods " or flooding, for which Lender requires insurance. This insurance shall be maintained in the

~amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall,be chosen .
-j;"‘-by Borrower subject to Lender’s approval which shall not be unreasonably withheld. IfBorrower fails 'Lo maintain
" coverage ‘described above, Lender may, at Lender's option, obiain coverage to protect Lender 5 nghts inthe

. Property in, accordance with paragraph 6.

" All ingirance policies . and renewals shall be accepteble to Lender and shall include a utandard, mongage.

1 clause. - Lender, shall have the right to hold the policies and renewals. Iflender requires, Boruwer shr;ll promptly
give to Lender all receiprs of paid premiums . gnd renewal notices. In the event of loss, Borrower shall vae prompt

LR _; : notice to the insurance carrier and Lender. Lender may make proof of Joss if not made prompﬂy by B-cut‘rowertr

S Y ieEMTORD o -2

ne

UNIFORM COVENANTS Boieower and Lender covenant and agree as follows: ; e




No.873 (02/04

o ol METEE | GHAEIE BB

CHICAGO TITLE INSURANGE COMPANY
EQUITY SEARGH PRODUCT

CTICORDERNG.: 1608 H8030261 mm

LEGAL DESCRIPTIQN:

THIT NIMHER 1-'F' 1V INE CRWOOD CORDCONITY AS DRLINRATHE O A BURVEY OF THE
FOLLIWING DESCRIBED REAL BSTATS: I0TS 1, 2 AND 3 IN R, p. HOSSANDER'S SUBDIVISION
QF BARY OF 10T 1 IK ROTTER’S ECUIE SURDIVIBION OF 101 13 IN CCUNTY CLERX'S DYVISIONW
OF OOT IOT 'O/ IR WRIGHTWOOD, A SUBRDIVISION oF THR SOQUTH WEST 1/4 QF SROTION 28,
TORNERIR 40 NORTR, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO THE SRCLARATION OF CORDOMINIUN RECORDED AY DOCUMENT
FUYLYR 25008945, ATND AS RMINDED BY DOCTMIMT mUMEMN 15107817, TOSETHIR WITH ITE
TLOTY ORD PRRCEKTACE INTEREST IN THE COMMON ETEMERTS, 1IN S00K COURTY, ILLINOIS
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered tc settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair o restore the Property or 10 pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

5, Preservation -and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage ov-substantially change the Property, allow the Property to deteriorate or commit waste,
Borrower shal! be in defza'ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment coula-result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of 15 Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Louder's security interest. Borrower shall aiso be in defanit if Borrower,
during the loan application process, gav= materially false or inaccwate information or statements to Lender (or
failed to provide Lender with any material infarr.ation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leaschold, Borrowe: snall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property, “if3errower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal piorceding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect thé velue of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured- by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and (entecing on the Property to make repairs,
Although Lender may take action under this paragraph 6, Leader does not have 1v 2 50

Any amounts disbursed by Lender under this paragraph 6 shall become -arditional debt of Borrower sccured
by this Security Instrument. Unless Borrower and Lender agree lo other lerms-vi payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, willx interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection.  Lender or its agent may make reasonable entries upon and inspection:_ni'fhe Property. Lender
shall give Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, _in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of corgeinnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender (o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpose the due date of the monthly payments referred to inparagraph 1 or change the amount of such

payments.

ILHELMTLFD 3.
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9 Bon-ower Not Released; Forbearance By Lender Not a Wamr. Extension of the time for paymwm or
: nmdlﬁcanon ofamomzaﬂon of the sums secured by this Security Instrument granted by Lender to any successor in

extend - time. for peyment or otherwise modify amortization of the wums secured by this Security Instrument by

b Lender in exercising any right or remexly shall not be a waiver of or preclude the exercise of any right or remedy

i | agreemcnts of this Secunty Instrument shall bind and benefit the successors and assigns of Lender and Bo’rrower,

ol v Borrower . who co-signs this Security Instrument but does not execute the Note: (a) is co-signing. ttus urity -

-+l agrees that Lender and any other Borrower may agree to extend, modify, forbear or mke any. acwnunodauons

: wﬂh regard to the terins of this Security Instrum:nt of the Note without that Borrower's consent. '

" .11 Loan Charges. )ithe Joan secured by this Security 'Instrument is subject to a law which sets mmmum Joan
: ,charges, and; that law is {iucily interpreted so that the interest or other loan charges collected or to be wllacwd in

" connection wnh the foan exce2d the permitted limits, then: (a) any such loan charge. shall be reduced: gby the

. amount necessary to reduce h:-charge to the permitted )imit; and (b) any sums already collected from Bpnowcr
which exceeded. permitied limits wi'ioe refunded to Borrower. Lender may t.hoose to make this refund by reducing

“|:. - reduction will be treated a3 a partial prepaymient ‘without any prepayment charge under the Note. _
. L@siatlon Alfecting Lender’s Rigais. Ifensctment or expiration of apphcable laws haa. the effect of
rcndering any- prows:on of the Note or this Secvsity Justrument unenforceable according to its m'ms, Lender, at its

second paragraph of paragraph 16.

. 13, :Notices, " Any notice to Borrower provided for in thie Sezurity {nsmxment shall be given by dehvcrmg itor by
g _,malling 1tby first class mail unless applicable law requires uss-0fanother method. The notice shell be directed to

~ the Property ‘Address or any other address Borrower designates Iy ismice to Lender. Any notice to Lender shall be
gwen by t‘ rst class ‘mail to Lendcrs addrcss stated herein or any ot cl‘ address Lender des:gnates bv notice ln

N Lcnder wben given as prowded m lh:s paragraph
1. 14 Govemlng Law; Severability. This Security Instrument shall be goveencd. by federal law &nd the law of the
' jurisdlction in which the Property is located. Inthe event that any provision or um «a_of this Security Instrument or

L& - the . Note conflicts with applxcable law, such conflict shall not affect other provisioLs ci'this Security Instrument or

- Instrument and the Note are declared to be sevesable. o

F . ‘15, Borrower's Copy. Borrower shall be given one conformed copy of the Nole api of this }Set:uﬁt}'
g ;’.Instmment S

16. Transfer: of the Property or a Beneficia! Interest in Borrower. Ifall or any part of the-Pio perty or any

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in-full
- of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is
prob:blted by federal law as of the date of this Secumy Instrument.

" ~pen0d “of not. less than 30 days. from the date the notice is delivered or mailed within which Borrower must pay all
+sums secured by this Security Instrament. IfBorrower fails to pay these sums prior to the :expiration of this peried,

B Barmwer

__mwrest ‘of Borrovver shall not operate to release the liability of the nngmal Borrower or Barrower's ! suceessors in |
interest. I..ender shall not be required 1o commence proceedings gainst any successor in interest or refuse to |-

= rmon ‘of any .demand made by the original Borrower or Borrower's successors in interest. Any forbemm.c by _ '
10, Successors " and Assigns Bound; Joint and Several Liability; Co-signu.rs. The - covenantp and - |

subject’ to: the provmmns of paragraph 16, Borrower’s covenants and agresments. shall be joint and sever Any_ -

b e principal 'owed under the. Note or Uy making a direct payment to Borrower, Ifa refund reduces px:mcipa] the | "

- option, may require immediate payment in full oi 2! sums secured by this Security Instrument and may invoke any |-
" remedies pernntted by paragraph 20. If Lender exerciscs- this option, Lender shall take the slcps specified in the .

the Note which canbe given effect without the conflicting provision. To this end i pmvisions of this Security L

mtercst in it is sold or transferred (or.ifa beneficial interest in Borrower is sold or transferred and Boijower isnot a '

.IfLender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a |

g Lender, may - .invoke any remedres permitted by this Security Instrument without further notice or demand on i

Ny .

xS

Insmlment only to mertgage, grant and convey that Borrower's interest in the property under the. u:rmst of this :
Secunty Instmmn., (b) is'not personally obligated to pay the sums secured by this Security hm;runncnt, and () | & o
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17. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in tiis Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender allsums which then would be due under this Security Instrument and
the Note had no acceleration occusred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable aitorneys’ fees;
and (d) takes such action as Lender may reasonably tequire to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective gs is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardovs Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property., Borrower shall not do, nor allow anyone else to do anything
affecting the Propert? 't is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or-atn.ase on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to rormal residential uses and to maintenance of the Property.

Borrower shall promptly give/Lsnder writlen notice of any investigation, claim, demand, lawsuit or other action by
any povernmental or regulalorv agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower i1as. actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any remova or.nther remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all aecessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous /Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foiiowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, loxic pesticides and hericides, volatile solvents, malerials containing asbestos or
formaldehyde, and radioactive materials, As used in t%is paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Praperty is located that relate to health, safety or environmenta) prolection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property. _

20. Acceleration; Remedies. Lender shail give notice to Burzowver prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (bu'-iiot prior 10 acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (i) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is ziven to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by juZicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelewtion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense ol Worrmwer to acceleration and
foreclosure. 1fthe default is not cured on or before the date specified in the notice, Lender atits option may require
immediate payment in full of all sums secured by this Security Instrument without furter gemand and may
foreclose this Security Instrument by judictal procceding. Lender shall be entitled to coflect ali cxenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable augineys’ fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter wpon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiuins on receiver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation. costs, Ty

23, Waiver of Homestead. Borrower waives all right of homestead exempuon in she Property.

24, Riders to this Security Instrument., Ifone or more rnders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreemerts of each -such, rider, shall be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.

ILYELMTG.IFD -5-
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e BY SIGNING BE.LOW Borrower accepls und agrees to the terms and covenants oontamed in this Secunty '
T Instrumnt and in any nder(s) executed by Borrower and recorded with the Securily Instrument. :
s scorrmw%n_s,». D UNDBERG, HIS WIFE j U
XLy, - I
Bmawer SCOTTGR nﬁ /7 f 4
x g A LAl #
JANB GRUNDBERG 7 y
#
¥
N
2 i
SRR N L b
2’ N B - - (Space Below This Line For Acknowlegment)
i ’ g
) :
;:f I
x| “This Documem Prepared By: _KIM BORIK Z ‘ -+
I - The First Nationa) Bank of Chicago ' : N
G PR One Flrst National Plaza Sulte 0203, Chicsgo, IL 60670 _ : ‘ R SR

551ATEOFHJJN0$h~J>£%fa&%PL=_____ Courty ss: ‘ |
.I-,i‘. Ahma__d, Y. M M:, & Notary Public in and for siid r~ounty and state, do hemsby ';

ity | .
4xnuﬁmmmwmumammumwﬂmﬂﬁHmme —

STyl

TN e R e W it e

i
: Z_personallv lmown to me fo be the same person(s) whose name(s) is (are) subscnbed o the mrcgo'ng instrument, ) ;
: signed and 1. Y

3 “appeared before . me this day in person, and acknowledged that
e delivmd the said instrument as .4 free and voluntary act, for the uses anTpurposes therein set forth. ' By

Gwen under my hand and official seal, this 2 th day of _%&:L%._ A998

My Comrmssmn cxplm. ‘ _ . L |

_Phred 4. Meaf |

_ Notary Public ; ‘
W AV AAAANAANAY Y FAANAAAAANA, : I
3 QFFICIAL SEAL - | |
$  AHMED Y MEAH | e
< PUBLIC, BTATE OF ILLINOIS .
$ o oNNBRION EXPRER 040802 |
A
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