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THIS IS A JUNIOR MORTGAGE 0760214067

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made tHis 27TH day of JULY .19 98
between the Mortgagor, STEPHEN E JANUS. and CATHERINE A JANUS, HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee, MidAmerica
Federa! Savings Bank, (herein "Lender"),

WHEREAS, Borrower is indebted to Lender in the pririizal sum of ONE HUNDRED THOUSAND AKD NO/100
Dollars,
which indebtedriess is evidenced by Borrower's Equity Agreement ard Promissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the indebtediiess. if not sooner paid, due and payable on
JULY 1, 2008

TO SECURE to Lender the repayment of the indebtedness evidenced by thz Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewlilh o protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of

COOK , State of {liinois:

UNIT 4817 IN COMMONWEALTH IN THE VILLAGE, A CONDO, AS DELINEATED ONM
THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN COMMONWEALTH IN THE
VILLAGE UNIT 1, A RESIDENTIAL PLANNED UNIT DEVELOPMENT, BEING A
RESUBDIVISION LOCATED IN PARTS OF THE EAST HALF OF THE NORTHWEST
QUARTER AND THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS, WHICH SURVEY IS5 ATTACHED AS EXKIBIT 'A" TO THE
DECLARATION CF CONDOMINIUM OWNERSHIP RECORDED OCTOBER 29, 1993 AS
DOCUMENT NO. 93877638, IN COOK COUNTY, ILLINOIS, TOGETHER WITH IT&
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT 10
SAID UNIT, AS SET FORTH IN SAID DECLARATION,

P.I.N, 18-07-10%9-030-2007
which has the address of 4817 CREEX DRIVE, WESTERN SPRINGS, IL 60558

{nerein "Propetty Address®);
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o Borrower covenants that Borrowar is lawfully seised of the estate hereby conveyed and hes the nght to -
_mortgage, grant and convey the Property, that the Property is unencumbered, excepi for FIRST MORTGAGE TO
MIDAMERICA BANK IN THE AMOUNT OF § 80,000, RECORDED AS DOCUMENT NO. 94557734

-and that Borrower will warrant and defend generally the titie to the property against all other claims and dernands,f
subjec* to. any declarations, easements or restrictions listed in a schedule of exceptions to coverage In any trtle

rnsurance poﬂcv \nsiring Lender's interest in the Property.

- Bdrrevrrer- and Lender covsnant and agree as follows:

1 Payment of Principal r.nd Interest, Borrower shall promptiy pay when due the principal of and interest on

, the indebtedness evidenced by t/:a Note, and late and other applicable charges as providad in the Note.

2 Appllcation of Payments, Unless applicable law on the Nate provide otherwise, all payments recerved by-
Lender under the Notfe and Paragraph 1 heraof shall be applied by Lender first to Interest payable on amounts:

disbursed’ by Lender under Paragraph 8, then *o-principal of the amounts disbursed by Lender under Paragr/aph 6,

Ithen te intarest payable on the Note, and then to the Principal of the Note, N

3, Charges: Llens. Borrower shall pay all taxas, assessments and other charges, fines and rmposrﬂons

Borrower shall promptly turnish to Lender recelpts avidencing such zayments. Borrower shall promptly discharge

any. such lien which has priority aver this Mortgage; provided, that Borrawe: shall not be required to discharge any
.~ such fien so long as Borrower shall agree in writing to the payment of the chligation secured by such lien in a manner’

- acceptable to Lender, or shall in good faith contest such lien by, or defend erfuicament of the lien or forfeiture of the
- Property or any part thereof. S

4, Hazard Insurance. Borrower shail keep the improvements now existing or hereafier arected on the Property L
“Insured against loss by fire, hazards included within the term “extended coverage and eich other hazards as : o

Lender may require and in such amounts and for such perlods as Lender may require; proviaed, that Lender shall -

not require that the amount of siich coverage exceed that amount of coverage required to pay tie sims secured by . -

L _thrs Mortgage.

The insurance Carries prowding the insurance shalf be chosen by Borrower subject to approval by Lender '

Borrower making payment, when due, directly to the insurance carrier,
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_ Together wlth all Improvements now or hereafter erected on the property, and afl easemenl‘s Tights, '.

‘ appurtenances. rents, royalties, mineral, ofl and gas rights and profits, water, water rights, and water stock, and all .
* fixfores now or hereafter attached to the property, alf of which,.including replacements and edditions thersof, shall be

RS deerned to bé and remain a.part of the property coverad by this Mortgege; and ail of the foregoing, togethsr with said

o proper’ry (or the leasehcld estate if this Mortgage is on a leasehold) are herein referred to as the "Property”. :

. 'attrlbutabte to the Property which may attain a priority ovet t« Morigage, and leasehold payments or ground rents if '. |
any, by Borrower making payment, when due, directly to tis nayee thereof. Borrower shalt promptly fumish'to "~
~Lender alf notices of amounts due under this Paragraph and Itk event Borrower shall make payment directly,

7 , brovlded that such epproval shall not be unreesonably withheld, Alf premiums on insurance policies shall be- pard by . ;' : _f

All insurance poiices and renewals thereof shall be in form acceptable to Lender and shalf rncltrde & standard i
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A mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold, the poiicleﬁ and -
R _,renewals thereof, and Borrower shall promptly furnish fo Lender all renewal notices and. all receipts of. sald
- premiums. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may .

- make proof of logs if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the securily of this
Mortgage would be impaired, the insurance praceeds shall be applied to the sums secured by this Mortgage, with the
excess, i any, paid to Borrower, 1f the Property is abandoned by Borrowes, or if Borrower fails to respond to Lender

within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim
1 for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to

* restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower atherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due dale of the periodic payments reterred to in Paragraph 1 herect or change the amount of
such payments, If under Paragraph 18 hereof the Praperty is acquired by Lender, ali right, tile and interest of
Borrower in and to-any insurance palicies and in and to the proceeds thereof resulting from damage to the Propery
prior to the sate or-2oquisition shall pass to Lender to the extent of the sums secured by this Montigage immediately
prior to such sale or-acsuisition.

5. Preservation and Na'itenance of Property; Leaseholds; Condeminiume; Planned Unit Developments.
Borrowar shall keep the Properhin good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall camply wit'stiie provisions of any lease if this Montgage is on a leasehold. if this Martgage is
an a unit in a condominium or a planred unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or'governing the condaminium or planned unit development, the by-laws and
regutations of the condominium or planned unit development, and constituent documents. {f a condominium or
planned unit develcpment rider is executed &y Sorrower and recarded together with this Mortgage the covenants and
agreements of such rider shall be incorporatea iivo and shall amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereof,

6. Protection of Lender's Security. |1 Borrowsr fails-touartorm the covenants and agreements contained it this
Mortgage, or if 2ny action or proceeding is commenced which materially affects Lender's interest in the Prapenty,
including, but not limited to eminent domain, insolvency, code enicicement, ar arrangemants or proceedings invelving
a bankrupt or decedent, then Lender at Lender's option, upon notice lo Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect Lender's interest, including, but not fimited to,
disbursement of reasonable attorney's fees and entry upen the Praperty t¢ maice repairs,

Borrower shall faithfully and fully comply with and abide by every term, covenait and condilion of any superior
mortgage or morlgages presently encumbering the Property. A default or delinquecy under any superior mortgage
of mortgages shall automatically and immediately constitute a default under this Mcrigage, Lender is expressly
authorized at its option to advance all sums necessary to keep any superlor martgage or mortgages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions oi-thie Paragraph 6 of this
Mortgage. Borrower agrees nof to make any agreement with the holder of any superior mortgege that in any way
shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nar_shall Borrower
request or accept any future advances under that superior mortgage, without the express written conse«t of Lender,

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured ty this Mortgage. Unless Borrower and Lender agree {o other termy of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal ur der the Note
untess payment of interest al such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or {ake any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder,
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential in connectron wrth

~ " any,sondemnation ‘or. otfier taking of the Property, or part thereof, or for conveyance in fieu of condernnatnon are .
e hereby assigned and shall be paid to Lender.

B ln the event of a total taking of the Property, the proceeds shall be applied t6 the sums secured by this Mortgage,_’

< with the. excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender -
- otherwise agree in writing, there shail be applied to the sums secured by this Mortgage such proporﬂon of the

t proceads as 15 equal to that proportion which the amount of the sums secured by this Mortgage immediatgly prior to

- the date of teking bears. to the fair market value of the Property immediately prior to the date of taklng with the

- balance of the proceeds paid to Borrower.

; If tha Properl,r s ebandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offersto
' make an.award or sett'c a claim for damages, Borrower falls to respond to Lender within 30 days after the date such

notice is mailed Lenass is authonzed to collect and apply the proceeds at Lender's option, either to restorauon or

',raparr of the Property or to'i'e sums secured by this Mortgage.

Unless Lender and Borrower othenvise agree in writing, any such application of proceeds to prmcipa! shall not

extend or postpone the due date of the piriodic payments referred to in Paragraph- 1 hereof or change the amount of N

such payments.

9. Borrower Not Released. Extcnsion of the tinis for payment or modification of payment of the sums socurod by
. this Mortgage' granted by Lender to any successor in interast of Borrower shall not aperate to release, in ary manner,
~ the fiability of the original Borrower and Borfower's succ3sscrs in interest. Lender shalf not be required to commence

proceedings against such successor or refuse to extend me for payment or atherwise madify payment of sums

- secured by this Mortgage by reason of any demand made fy the original Borrower and Borrower's successors: in
: interest :

10, Forbearance by Lender Not a Walver. Any forbearance by Lendar in exercising any ’right or remed};

_hereunder' or otherwise afforded by applicable faw, shalt not be waiver of or preciude the exercise of any such rightor
" remady. The procurement of insurance or the payment of taxes or other liens =1 rharges by Lender shall nothe a

warver af Lenders fright to accelerate the maturity of the indebtedness secured by (nis Mortgage.

1t Remedies Cumulative All remedies provided in this Mortgage are distinct :ind cumuliiive.to any other nghtf- o
or remedy under this Mortgage or afforded by law or equity, and may be exercised concuiteiitly, independently or- -~ -
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agraements »
hereln contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender. .

and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower $hail be

joint and several, The captians and headings of Paragraphs of this Mortgage are for convenience anly and are notte -

be used to interpret or define the provisions hereof,

o 13. Notice, Except for any notice required under. app[lcabte law to be given in ancther manner, (a) any notice to..
- Borrower provided for in this Mortgage shall be given by mailing such natice by certified mail addressed to Bonower'
- at the Property Addreéss or at stich other address as Borrower may designate by notice to Lender as pravided herein, -
~ and"{b} any notice to Lender shall be given by certified mail, return recelpt requested, to Lender's addresfs stated-

herein or to such other address as Lender may designate by notice to Borrower as pravidad herein. Ariy notice:

provided for in this Mortgage shall be deemed to have been given to Borrower of Lender when given in this manner _ f?i

desrgnated
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¢ 14. Uniform Mortgage; Governing Laws; Severabllity. This form of mortgage combines uniform covenants far
,ngzatrona! use and non-uniform covenants with limited variations by jurisdiction to constitule a uniform security
vinstrument covering real property. This Mongage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any prowsuon or clause of this Mortgage or the Note conflicts with applicable
{aw. such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
~tonflicting provision, and te this end the provisions of the Mortgage and the Nole are declared to be severable.

: /

,-‘;;_ 15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time
: 'of execution or after recordation hereal.

16, Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior wrilten consent, excluding (a) the creation of a lien or encumbrance
subordinale te this Mortgage, (b} the creation of a purchase money security interest for household appliances, (c) a
lransfer by devise or descent or by operation of law upon the death of a joint tenant or {d) the grant of any ieasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare afl the
sums secured by ‘iis Mortgage to be immediately due and payabie. Lender shall have waived such option to
accelerate if, prior to e sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to a:ceerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach adresment in writing that the credit of such person is satisfactory to Lender and Borrower or
such other person pays all expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall contiive unimpaired, 1f Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's si:céessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Tsorrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelsiais, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shali.nrovide a pericd of not less that 30 days from the date the notice is
mailed within which Barrower may pay the surns daclared due. (f Borrawer fails to pay such sums prior 10 the
expiration of such period, Lender may, without futharritice or demand on Borrower, invoke any remedies permitted
by Paragraph 18 hereof.

i7. Obligatory Advances. This Morigage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Rurrower is not in default with respact to any covenant
or agreement under the terms of this Mortgage, and the Equit;’ Agreement and Promissory Note, including the
covenanis to pay when due any sums secured by this Mortgage, Lerder is cbligated from time to time and upon
demand of Borrower to advance such addilional sums requested by Fziower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 heiear, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay whien due any sums secured by
this Mortgage, Lender, prior 1o acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereol
specifying (1) the Breach; (2) the action required to cure such breach; (3) a date, not less *han 30 days from the date
the notice is mailed to Barrower, by which such breach must be cured; and (4) that failure to'cur2 such breach on or
before the date specified in the notice may resuit in acceferation of the sum secured by this Mziigane, foreclosure by
judicial proceeding and sale of the property. The notice shafl further inform Borrower of the right (o reinstate after
acceleration and the right o assert in the foreclosure proceeding the non-existenice of a default or any nther defense
of Barrower to acceleration and foreclosure. If the breach is not cured on or before the date specifiec.iii the notice,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable
withou! further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Nolwithstanding Lender's acceleration of the sums secured by this
Morigage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mengage: (¢) Borrower pays all reascnable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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o and (b) Borrowar takes such acﬂon and pays all expenses as Lender may reasonabiy regilire to assure that the’ IIBI'I
V. ofithls’ Mortgage. Lender's Interest in the Property and Borrower's obligation to pay the sums secured by thlS! _

Mor’rgage shall.continue unimpeired. Upon such payment and cure by Borrowar, this Mortgage and the obligations:
. secured hefeby shall remain in full force and effect as If no acceleration had occurred.

20 _Assignment of Rents; Appolntment of Receiver; Lender in Possession, As addrtlonal security
hereunder Borrowar hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior-to -
" acceleration under Paragraph 18 hereof or abandonment of the Praperty, have the right to collect and retain suchh .
. rents as they become rfue and payab[e

R Upon acceleratiqn under Paragraph 18 hereof or abandonment of the Property and at any time prior fo the.
S explrallon of. any period. of redemption following judiciel sale, Lender, in person, by agent or by judicially appointed”
~ " raceiver, shall.be entitied to enter upon, take possession of and manage the Property and to collect the rents of the:
. Property Includlng those past due. All rents collected by Lender or the receiver shall be applied first to. payment of
* .- the'costs of manzgement of the Property and collection of the costs of management of the Property and collzction of
. rents, including, but rot limited to receiver's fees, premiums on recelver's bonds and reasonable attorney's fees and.
" then to the surr:s secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents -
= acmally recelved
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L ‘Mongage withcnut charge to Borr wer, Borrower shaII pay all costs of recordation, if any.
22, Wa_lvel;of Homestead, Borro.m hereby waives all right of homestead exemption in the Property.
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| '-Lf IN WlTNEQZSWHEHEOF. Borrower has execuier this Mortgage.
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STATE OF LLNDIS )
L ) S8
: ;_'COUNTYOF (_boh

y 1k the unders;gned a Notary Public in and for said Countv and State do hereby certify tlia* STEPHEN E
g JANUS ‘and CATHERINE A JANUS, HUSBAND AND WIFE

-:V:personaliy known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing mstrument
_“appearad before me this day in person, and acknowledged that the ¥ signed and delivered the
S saud Instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofﬁcaaf seal this 8J7 day of :}‘U[_tj 19 _? ®
My commisslon expires: ‘

CPOFFICIAL SEAL"

ANN M. raox;\:nrﬁm o ~
PUBLIC STATE O . = ~ .

o ﬂ%&m‘f'ssnoh EXPIRES 10/16/98 §  KSgRAEd ,
.‘WHEN RE?QRDED o - 1860CL Prge 6 of 6 1194
MIDAMERICA FEDERAL SAVINGS BANK
‘ 1823 CE’HTRE POINT CIRCLE
"P. 0. BOX 3142

" NAPRRVILLE, IL 60566-7142
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[Space Ahove this Line for Recording Data)
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNITQEVELOPMENT RIDER is made this 27TH dayof  JULY ,1998
and is incorporated into and.sp2!l be deemed to amend and supplement the Mortgage, Deed of Trust ar Security
Deed (the "Security instrument’; ¢t the same date, given by the undersigned (the "Borrower") to secure Borrower's
Note to MISAMERICA FEDERAL SAVINGS BANK

(the "Lender")
ot the same date and covering the Propert deseribed in the Security Instrument and located at:

4817 CREEK DRIVZ, WESTERN SPRINGS, IL 60558
(Pronerty Address)
The Property includes, but is not limited to, a paicel of Jand improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

(the "Declaration”). The Property is a part of a planned unit deve'apment known as
COMMONWEALTH

[Name of Plaiined Unit Developmznt]
(the “PUD"). The Property also includes Borrower's interest in the homeswners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Ownerc A¢snciation”) and the uses, benefits
and proceeds of Barrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under <z FUD's Constituent
Documents. The "Constituent Documents" are the: (i) Declaration; (iij articles of incorporatior:, arust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules ur regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Conslituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, @ "master” or "blanke!” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 far the monthly payment to Lender of one-twelfth
of the yearly premium instaliments for hazard insurance on the Property; and

{iH Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Properly is deemed satisfied to the extent that ihe required coverage is provided by the Owners
Asscciation policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 /90 ,
1099 1/95 Page 1 of 2
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of 8 distnbution of hazard insurance proceeds.in lieu of restoration or repair following a loss to thefj o
F’roperty, or to common areas and facilities of the PUD, any proceeds payable to:Borrower are hereby assigned and: '_u -
% shali be pald to Lender. Lender shall apply the proceeds 1o the sums secured by the Security instrument, with any/ -

s 'excess peid to Eorrower

- G, Publlo Liablilty lnsurance Borrower shall take such actions as: .may be reasonable to insure that the -

- Owners Association maintains a public fiability insurance policy acceptable in form, amount, and extent of coverage o J
o Lender S . R

e SR RO - - N -

. D Condemmtlon. -The proceeds of any award or claim for damages, direct or consequential, payable . to
' Barrower in coniection wrth any condemnation or other taking of ail or any part of the Property or the common areas
. and facillties of the 1-" ") or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to-
- Lender.- Such procear’s zhall be applied by Lender to the sums secured by the Securily instrument as provided in
T Uniform Covenant 10.
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. E Lenders Prior Conser.. .Borrower shall not, except after notice to Lender and with Lender's prior wrltten' _ R
consent gither pertitlon or subdit i the Propeny or consent to:

.-~(:) the, abandonment or terminerion of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domaln.

- (fr} any amendment to eny prowston o ﬁe “Constituent Documents" if the provision is for the express
beneﬂr of lender.

(iil) termrnatron of protessronel managemen; and assumption of self-management of the Owners.
' Assocnation ar

(v) any actlon whroh would have the effect of rendering the public liability insurance coverage mamlamed by
the Owners Associanon unacceptable to Lander,

B F. Hemedles. If Borrower does not pay PUD cles and assessmertc when due, then Lender may pay them
- Any amounts. disbursed by Lender under this paragregph F shall bacome addifonal debt ot Borrower secured by the :

:.Secumy Instrument. - Unless Borrower and Lender agree to other terms o payment, these amounts shall bear i
- interest from the date of disbursement at the Note rate and shall be payable, Wit irterest, upon notice frorn Lender i
e Borrower requestmg payment.

. '_J.BY SIGN!NG BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD Rider:

See!) e Seal) -
orrower -Borrower .,

éSeel) Seal)
~Borrower o orrower
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