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B3 . .
THIS MORTGAGE (*Security Instvanent*) is given on  JULY 02, 1998 @’7 . The mortgagor is
BRTTY F DOBN WIDOW by her atcornay in fact, Timorhy J. McJoynt

e

(“Borrower”). This Security Instrumentis given to < FIRST CHICAGO NBD MORTGAGE COMPANY,

which is orgunized and existing under the laws of THE 5SPATE OF DELAWARE , andi whose
addressis 900 TOWER DRIVE, TROY, MI 4809%

("Leorier”). Borrower owes Lender the principal sum of
SEVENTY THOUSAMD AND 00/100

r

W ‘ ’
Dollars (U.S. § 70,000,00 ). This debt is eﬁd@pgdhjﬁohiﬁ;r'; nole dated the same date as this Sseurity
Instrument ("Note"), which provides for monthly paymenits, with the fill del't. {f not paid earlier, due and payable on
AUGUST 01, 2028 . This Security Instrument secures to Levdar: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of ihe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instruzient'and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioed property located in
VILLAGE OF PALATINE, COOK Coutty, Ilinnis:
(SEE LEGAL DESCRIPTION RIDER)

03-15-407-049-101¢

9G3C8960

which has the addressofft 140 WEST WOOD EYREET $#119, PALATINE (Street, City],
Hiinois 60067 {Zip Code] (“Property Address”);
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¥ RIDER - LEGAL DESCRIPTION

IR SENEISPEE R IR e e DR R

UNIT 119 IN THE PARK TOWNE CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF
SURVEY RECORDED.SEPTEMBER 29, 1995 AS DOCUMENT NUMBER 95648588 OF THE
FOLLOWING DESTRIFED PARCEL OF REAL ESTATE:

PARCEL J:

THAT PART OF THE SOUTHERST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPZ. MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST -UORNER OF THE SOUTHEAST QUARTER OF THE SOQUTHEAST
QUARTER OF SECTION 15 AFORESALD; THENCE NORTH ALONG THE CENTERLINE OF THE
STREET, 4 CHAINS 7 LINKS:; THENCE EAST, 4 CHAINS AND 95 LINKS; THENCE SOUTH, 4
CHAINS AND 7 LINKS: THENCE HAST,  CHAIN AND 42 LINKS; THENCE SQUTH S CHAINS
AND 2 LINKS TO THE CENTER OF THT STREIT; THENCE WEST 3 CHAINS AND 66 LINKS TO
THE NORTH LINE OF RAILROAD LAND; THEMZF-NORTHWEST ALONG SATD NORTH LINE 3
CHAINS AND 17 LINKS TC THE CENTER LINE.CF STREET; THENCE NORTH ALONG SAID
CENTER LINE OF STREET, 3 CHAINS AND 53 LINKS. MORE QP LESS, TO THE

PLACE OF BEGINNING EXCEPT THAT PART FALLING IN BLOCK 4 OF ASSESSOR'S
SUSDIVISION OF THE SQUTHEAST QUARTER OF SAID FzLTION 15, AND EXCEPTING PART
CONVEYED BY DEED DATED APRIL 24, 1981 FROM FIFTY AVENUE L, INCORPORATED, TO
ROBERT E. WARD AND =RMA G. WARD, HIS WIFE, RECORLEL MAY 15, 1561, AS DOCUMENT
18162121, IN COOK COUNTY, ILLINOCIS.

PRRCEL 2:

THAT PART LYING SOUTH OF THE SOUTH LINZ OF COLFAX STREZET OF 1l NORTH B RODS
OF LOT 3, IN BLOCK 3, IN ASSESSOR'S SURDIVISION OF PART @F THE ~<NUTHEAST
QUARTER OF SECTION 15, TOWNSHTIP 42 NORTH, RANGE 10, EAST OF THE! THIRD
PRINCIPAL MERIDIAN AND OTHER PROPERTY ACCORDING 7O THE PLAT THERED) RECORDED
LPRIL 10, 1877 AS DOCUMENT 129579, ALL IN COOK COUNTY, ILLINOIS, EXCIPTING
FRCY SAID PARCELS 1 AND 2, THAT PART DEDICATED FOR PUBLIC STREETS BY UONUMIENTS
20398592 AND 20398592, IN COOK COUNTY, ILLINGIS:; WHICH SURVEY 18 ATTACHEO A%
“HIBIT 'A° TO DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 25, 1395 AS 4
DOCUMENT NUMBER 95448588 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITY W,
UNDIVIDED PBRCENTAGE INTEREST IN COMMON ELEMENTS, i

02-15-407-049-1014 y
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TOGETHER WITH all thc improvements now or hereafier erecled on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the litle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject lo applicable law of o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold paymeriis or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance picimiums, if any; (€) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in acecidence with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called” Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nol to exceed the
maximum amount a }cnder-{or a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlemnent Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another lav- that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not o cxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
curtent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitv4ien) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, wiizss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower lo pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made ot applicable law roquires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Borrower aur Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without ci:arge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument. _

If the Funds held by Lender exceed the amounts permitted lo be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applizakic law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lenderinzy so notify Borrower in writing, and, in
such case Bosrower shall pay (o Lender the amount necessary to make up the dcficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sha'l piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lerder; prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sai= 5 2 eredit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, ‘o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributéble to the
Property which may aitain priority over this Security Instrument, and Icaschold payments or ground renls, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borfower-shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices 6f amonnts
to be paid under this patagraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the fien; or (c) sceures from the holder of the lisn an agreement satisfactory to
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Lender subordinating the lien Lo this Security [nstrument. IT Lender determines that any part of the Property is subject to a
_ lien which may altain priority over this Sceurity Instrument, Lender may give Borrower g notice idenlifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days ol the giving of
notice.

5, Hazard or Property Insurance, Borrower shall keep Lhe improvements now uxisting or hereafler erected on the
Froperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including Moods or flooding, for which Lender requires insurance. This insurance shall be maintained in the samounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain covetage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal nolices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lerdenand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damzged, if the restoralion of repair is economically feasible and Lender’s security is not lessened. If the
restoration or repatt i rot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sécured by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower. If
Borrower abandons the Fronerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then bender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of Lo pay uris secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othelveise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquts'tion.

6. Occupancy, Preservation, Maintenance =n4 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, vnless Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating citeumsteiess exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow (he Peopeity to deteriorate, or commit waste on the Property.
Borrowet shall be in default if any forfeiture action ot proceeding ‘whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or olirwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defaull and reinstate, as provided in
paragiaph 18, by causing the action or proceeding to be dismissed with.a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Propert; et other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall als= be in default if Borrower, during the
loan application process, gave maicrially false or inaccurate information or statenients to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nute, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence! If ihis Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If' Borrower acqutizes ee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaats and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Londer’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this-Security ..
Instrument, appearing in court, paying reasonable attorneys’ [ees and entering on the Property to make repairs. Although”
I ender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secuted by this.
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest.
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this -
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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. premiums sequired:to obtain coverage substantially equivalent to the morigage insurance previously in effect, atacost .
i : substantially equivalent to'the cost. 1o Borrower of the mortgage insurance; previously in effect, from an altemate.; - -
. ’'mortgage: insurer approved. by Lender. If substantially eguivalent morigage insurance coverage is not available, |
. - Botrower shall pay to Lender each month a sum equal (o one-twelfih of the yearly mortgage insurapce premium being. "

. paid by Botrower when the insurance coverage lapsed or ceased to be in effecl. Lender will accept, use and retain these |~
~ .- i'paymenis s 8 loss reserve in licu of morigage insurance. Loss reserve paymenis may no longer be requited, al theoption| . -
- i of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insuret), - - .

.. approved by Leénder again becomes available and is obtained. Borrower shall pay the premiums required to maintain -/

. mortgage insufance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in

"+ accordance with any written agreement between Borrower and Lender or applii:able law, _ : P
.. - 9. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall -+ -
- ‘give Botrowet notice at thetime of or prior to an inspection specifying reasonable cause for the inspection. - - '

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in-comifecﬁod with

. any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

“assigned and shall be paid.to Lender. ‘
: “In thé eventOf a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

“. . Instrament, whethei or not then due, with any excess paid to Borrower, In the event of & partial taking of the Property in. -
" which the fair market value of the Property immediately before the taking is.equal to or greater thap the amount of the

; *sums sécured by this Sceusity Instrument immediately befote the taking, unless Borrower and Lender otherwise agree in -

* ¢ writing, the sums secuced ¢ this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
- following fraction: (a) the icts) amount of the sums secured imrzediately before the taking, divided by. (b) the fair market

- value of the Property immedietely before the taking. Any balunce shall b paid to Borrower. In the event of a partial |

. taking of the Property in whick ine fair market value of the Property immediately before the taking is less then the -

- amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or - -
“uniéss applicable law otherwise provid-s, the proceeds shall be applied to the sums secured by this Security Instrament

~ whether or pot the sums are (hen due.

i If the Propenty is ebandoned by Bortowes, or if, after notice by Lendler to Borrower that the ondempior offersto * -
" make an award or seitle a claim for damages, Bor:ower fails to respond to 1.ender within 30 days after the date thejnotice:.
- is given, Lender is authorized to collect and apply i proceeds, at its option, either to restoration ot repair of the Property .

wr - L ortothe sums secured by this Security Instrument, whiether or not then due., N A

¢ Unless Lénder and Borrower otherwise agtee in wr ting, any applicati sn of proceeds to principal shall not extendot | . *
. postpone the due date of the monthly payments referrec to in paragranhs 1 and 2 or change the amcunt of such( R

7 13, Borrower Not Released; Forbearance By Lender Mot a Widver, Extension of the time fo‘;{‘
* modification of amortization of the sums secured by this Security trstrument granted by Lender to any:successor in;

.~ interest of Borrower shall not operate to release the linbility of the origlial Borrower or Borrower’s siceessors in interest. |
" Lender shiall not be required to commence proceedings against any suczesso in interest or refust to extend time for|
+ - payment of otherwise modify amortization of the sums secured by this Scenaty Instrument by reason of any demand;.
.. made by the otiginal Borrower or Bottower’s successors in interest. Any forkesience by Lender in exercising any right - |
.- of femedy shall not be a waiver of or preclude the exercise of any right or remedy: . ‘ DRI
¢ 12, Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of
*. this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the|
 provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and severa’. Aty Borrower who co-signs) -
.- this Security Instrument but does not execute the Note: (a) is co-signing this Security Instruzép, only to mirtgage, grant . - [
" " and convey that Borrower’s interest in the Property under the terms of this Security Instrumeat; (b) is not persotially -
. obligated to pay the sums secured by this Security Instrument; and (c) agtees that Lender and any oder Botrowes may. . - -
* agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security lnstrument or the
;- Nate without that Borrower’s consznt. | E

payment ot | -

yTind o

" 13, Loan Charges, If the loan sectired by this Security Instrument is subject 1o a law which sefs maximum losn .,

%, charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in”- .
% connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount

) necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

- permitted limits'will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed - -

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

: Cn - 14/ Notlces. Any notice to Borrower provided fot in this Security Instrument shall be given by écleli_vering it Oﬂb}’ ;

X ‘mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed tw the -
' . . Property Address or any other addtess Borrower designates by notice to Lender. Any notice to Lender shall be given by

S - ‘ _ ; an'w_{anm sfao
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first class mail to Lender's address stated herein or any other address Lender designaies by no.ice Lo Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as
-provided in this paragraph. : .

15. Governing Law; Severability, This Security Instrument shall be governed by ferderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note
which can be given effect without the conflicting provision. To this end the provisions of this. Security Instrument and the
Note are declared to be severable,

16, Borrower’s Copy. Bortower shall be given one conformed copy of the Nole and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, Lhis oplion shali not be exercised by Lender if exercise is prohibited by federal 1aw
as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perjod
of not less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Irstrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permiiterd by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Kisht to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secu 1ty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify {orieinstatement) before sale of the Propertly pursuant to any pawer of sale contained in this
Security Instrument; or (b) emiry nf'a judgment enforcing this Security Instrument, Those condilions are that Borrower: (a)
pays Lender all sums which then wauld be due under this Sceurity Instrument and the Note as if no acceleration had
occutred; (b) cures any default of any ther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not lizuited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lier.of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by thiz Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligsiions secured hereby shell remain fully effective as if no acceleration
had occurred, However, this right o reinstate shall notapnly in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times withoul prici rotice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payricris due under Lhe Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreluies in a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accurrlance with paragraph 14 above and applicable law,
The notice will stale the name and address of the new Loan Servicer i the address to which payments should be made.
The notice will also contain any other information required by applicable Jaw.

20, Hazardous Substances, Borrower shall not cause or permit the preserice, use, disposal, storage, of release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow a:ivone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senleicrs shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be approptiate to
normal residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demiind, Yawsuit or other action by
any governmental or regulatory agency or private party involving the Property and auy liszardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemnmental or
regulatory authority, that any removal or other remedialion of any Hazardous Substance afftcting the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in accordance with Environmentad Law. -

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances
by Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum produts,
toxic pesticides and herbicides, volatile solvents, materials contaitiing asbestos or formaldehyde, and radigadtive,.
materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the ¢
Property islocated that relate to health, safety or environmental protection. : Lo

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: Joip)

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration )
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the{\d
action required to cure the default; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date™?
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defensc of Borrower lo
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and Taay
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all cxpenses incurred in
pgrsmnéet:e remedies provided in this paragraph 21, including, but not limited to, reasonable attoreys' fees and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders o tiuls Security Instrument. If one ot morc tiders are exceuted by Borrower and recorded together with
this Security Imtm.‘.r.u the covenants and agreements of cach such rider shull be incorporated into and shall amend and
suppiement the covenar’s and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicakic hox(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

| Graduated Payment Rider Planned Unit Development Rider Biweelly Payment Rider
Balioon Rider Rate Improvement Rider Seconc Home Rider
V.A. Rider i Other{s) [specify)

BY SIGNING BELOW, Bomower accepts and ‘agises to the terms and covenants contained in this§ecurity

Instrument and in any rider{s) exccuted by Borrower and renord i ¢ Nh;l 9 (o -
Witnesses: .
( /2 A ~(Seal)
BZ#?‘.’ J DORN by Timothy J. MeJo +-Bamw
her “setorney in fact r,‘:‘.:gé}—
/ (Seal)
Bosowar
(Seal) . (Seal)
Boﬂowe: Borrower
STATE OF ILLINOIS, Pultage County ss:
L Nicole M. Beno , 8 Nolary Public in and for said county und state do hereby :
certifythat BBTTY J DORN WIDOW by Timothy J. McJoynt her attorney in fact

, personally known to me to be the same person(s) whosc:' :

name(s) subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that

he signed and delivered the said instrumentas  |\} &5 free and voluntary act, for the uses und purposcs
therein set forth, , ‘
Givep under my hand and officiel seal, this 25D Xay/df EW 0 Z %1 }{Ka
My Commission Expires:  *) / D /a) ‘ M q L/\'
%lnstnunentwaspmpmdby SALLY A. PORD § "OFFICIAL SEALN
BRIL) (ss08 . Form 3014  8/80
S oges Prae 9t ¢ NICOLE M. BONO -

NOTARY PUBLIC, STATE OF [t
MY COMMISSION EXPIRES 5/1%)!}42%550
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ND  dayof JULY , 1898 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurily Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
140 WEST WOOD STREET #1198
PALATTAT, ILLINOIS 60087

[Property Address)

The Propery anvludes a unit in, together with an undivided interest in the common elements of, a
condominiutmn prejevt known as:
PARK TOWNE CONTOMINIUMS/ONE PHASE

[Name of Comiominiumn Project]
{the “Condominium Frojec!™, If the owners association ot other entity which acts for the Condominium
Project (the "Owners Assczieion”) holds title to property for the benefit or use of its members or
sharcholders, the Property aiso iicludes Borrower's intetest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition lo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bci uwer shall perform all of Borrower’s obligations under the
Candominium Project’s Constituent Documen:s. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condon.inium Project, (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall protapis pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners-Association maintains, with a generally accepted
insurance carrier, 2 “master” or "blanket” policy on the’Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the aiounts.-for the periods, and against the hazards
Lender requires, including fire and hazards included within the (:rm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; anc
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverags is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard inturar ce coverage,

In the event of a distribution of hazard insurance proceeds in liew of restoratior, o= iepair following a
loss to the Praperty, whether to the unil or to common elements, any proceeds payabie to Borrowet are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sceurity Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Barrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowet in connection with any condemnatiun or other taking of all or any part of the Property, whether

of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned -
and shall be paid ta Lender. Such proceeds shall be applied by Lendet to the sums secured by the Security

Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDGMINIUM RIDER -Single Family- Fannis Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3140 5/50
Page fof 2 ‘
@» -8 (9108 VMP MORTGAGE FORMS * 31212934100 * 18005217291 muﬂlm

a2 P
-

TN
/6‘&\

'9GgT8559




I S A B L
s T o, SO T N TR SR e




41004
07/02/88 THU 11:02 FAX 708 406 0078 MIDWEST MORTGAGE @

UNOFFICIAL COPY

E. Lender’s Prior Consent, Borrower shall not, excep! afler notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property of consent to:
i (i) the abandonment or termination of the Condominium Project, except for ahandonment or
termination required by law in the case of substantial destruction by fire or ather casualty or in the case of a
taking by condemnation or eminent domain; .
(ii) any emendment t any provision of the Constituent Documents if the provision is for the
express benefit of Lender;
(ii) termination of professional management and assumption of seif-management of the
Ovmers Association; or
(v) any action which would have the effect of rendering the public liability insurance
covetage maintained by the Owners Association unacceptable to Lender.
F\ Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additionat debt of
Borrotver secured by the Security Instrument. Unless Botrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Notc rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING £#1.0W, Borrower wgpt and agrees to the terms and provisions contained in this

Condominium Rider; O
' onl,

BETTY T DORN hy hey attorn#in fact ~Borrower
Tiaothy J. Mclovnt

m—a 9138) Page 2ol 2 Form 3140 6/90
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