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—

LOAN NO. 27912

THIS MORTGAGE ("Security Instrument®) is givenon  JULY 22, 19898

. The mortgagor is
RICHARD ALBRECHT AND BLANCnf ALBRECHT, HUSBAND AND WIFE

This Security Instrument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION
which is organized and existing under the laws of ILLINOIS
440 NORTH ORLEANS STREET
CHICAGO, IL 60610-4410 ("Lender™).
Borrower owes Lender the principal sum of TWO HUNDRED NINETY-SEYRJ THOUSAND FIVE
HUNDRED AND 00/100 Dolla:s (1.8, § 297,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumert ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGURT 1. 2028 . This
Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with irterest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advancza, under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and :gr=ements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey, 10 Lender the
following described property located in COOK County, Hlinois:
SEE ATTACHED EXHIBIT "A"

Ll

, and whose address is

TAX ID #17-22-110-017-1001 THRU-1017 17-22-110-016, 17-22-110-006
AND 17-22-110-007 VOLUME 512.
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which has the address of 1433 SOUTH PRAIRIE AVENUE #I, CHICAGO

5 (Street)
iilinois 5060 ﬁza/ ("Property Address");

[2ip Code]

— L7

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easeinents, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has th2 right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatiors by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVEMANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princiys! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the ¢'=bt evidenced by the Note and any prepayment and fate charges due ynder the Note.

2. Funds for Taxes and ncdrance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payme:is are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain prierity over this Security Instrument as a lien on the Property; (b) yearly leasehoid
payments or ground rents on the Propedty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly moiigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of piragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow ltems.” Lender may, at any iz, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loa: iway require for Borrower's escrow account under Lhe federal Real
Estate Settlement Procedures Act of 1974 as amended [rom vme to time, 12 U.5.C. § 2601 er seq. {("RESPA"), unless
another law that applies 1o the Funds sets a fesser amount.-If 5o, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate-«ré amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otueiwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are irsried by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hor'z Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for holding and apply’'ng the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower intervsi un the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay i cue-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicab! law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be requir:d to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interist shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing cridits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrumenl.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender-siall account to
Borrower for the excess Funds in accordance wilh the requirements of applicable faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Linder may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acguisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under
paragraph 2; third, to interes! due; fourth, to principal due; and last, 1o any late charges due under the Note.

A KA
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4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atiributable to the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time
directly to the person owed payment. Berrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain
priarity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or-nore of the actions set forth above within 10 days of the giving of notice.

5. Hazard ‘or Troperty Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured aguirsi lass by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, fvs wisich Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requircs: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be un-cazanably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at
Lender's option, obtain coverage ic prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals-chall be acceptable to Lender and shall include a standard mertgage clause. Lender
shall have the right to hold the policies 2ud senewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the‘evant of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nowmad= promptly by Borrower,

Unless Lender and Borrower otherwise agree fwriting, insurance proceeds shall be applied to restoration or repair of
the Properly damaged, if the restoration or repair-ic rconomicafly feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasibfe or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, ‘whetaer or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 50 days a notice from Lender thal the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance pioczeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Securily Instrument, waether or nol then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication.2f proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 urchange the amount of the payments. If
under paragraph 2! the Property is acquired by Lender, Borrower's right to any” icsirance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the exicn of ihe sums secured by this Security
Instrurient immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Burrower's Loan Application;
Leascholds. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument and shali continue to occupy the Property as Borrower's srizcial residence for al
least one year after the date of occupancy, unless Lender otherwise agrees in wriling, whicn <onsent shali not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control Burrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propert;r. Lorrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeilure of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paregraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's goed faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the Jien created by this Secusity Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application proce s, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender

agrees to the merger in writing.
Vs
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7. Protection of Lender's Rights in the Property. If Borrower fails 10 petform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is nccessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable atterneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrumer:, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage.insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required ‘o otrain coverage substantially equivalent 10 the mortgage insurance previously in effect, al a cost
substantially equivalent (o'the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. it substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month 2 sum equal (o sne-twelfth of the yearly monigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceaseri 12 be in effect. Lender will accept, use and retain these payments as a loss reserve in
tiew of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and ioi 1% period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained, Borrower siiaii pay the premiums required 1o maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement tar. morigage insurance ends in accordance with any wrilten agrecment between
Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasoradle entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifiing reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for onveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event ol a tota! taking of the Property, the proceeds saal) »e applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Borrower. [ the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the takixig is eaual.to or greater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Bor:owerand Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amoumt of 1< proceeds multiplied by the following
fraction: (a) the 1o1al amount of the sums secured immediately before the 1aking, dividzd by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In <t event of a panial aking of the
Property in which the fair market value of the Property immediately before the taking is 1283 than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writipg or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrumeat w/beiher or not the sums
are then due,

(f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the conderincr offers 1o make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date thi autice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Relrased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inieres
of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or remedy. f /‘C/K}
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragsaph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs tkis Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded (o Borrswer, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Pusrower. If a refund reduces principal, the reduction wilt be treated as 2 partial prepayment without any
prepayment charge under the Note.

14. Notices. Any rutice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class muil arless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other ad<ress Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first
class mail to Lender's address stziéd herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumer shiall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. Th's Sccurity instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located, In tie hvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, T iiiis end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficial Interest in 2ecrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is'szif“ar transferred and Borrower is not a natural person)
withou Lender’s prior written consent, Lender may, at its option, requirs immediate payment in {ull of all sums secured by
this Security Instrument. However, this option shall not be exercised by L “nder if exercise is prohibited by federal law as of
the date of this Security Instrument,

IT Lender exercises this oplion, Lender shall give Borrower notice of acceisration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whick. Eorrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of +sic period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrowe: sh»i! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 dys 7or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power st file contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions 2ie-iat Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if nu vcoeleration had
occurred; (b) cutes any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall rermin fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable taw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will

also contain any other information required by applicable law,
ILLINOIS - Single Family Fannie Mae/Freddie Muc UNIFORM INSTRUMENT (09/90} Initials:
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20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generafly recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic
pesticides and herlicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragrapk 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
jocated that relate to hoaith, safety or environmental protection.

NON-UNIFORM COVELNANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. wender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement it this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwize). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit.or-ar before the date specified in the notice may resuit in acceleration of
the sums secured by this Security Instrument, foinclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure
proceeding the non-existence of a default or any other dzfense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Securify Instrument withont further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to(coliect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reascnsll~ attorneys' fees and costs of title evidence.

22. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costa.

23. Waiver of Homestead. Borrower wajves all right of homestead exemp:ion i~ the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Boriowdr and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider Planned Unit Developmeni Rider

| 14 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

é £ 4 \Seal)

RICHARD ALBRECHT L - Borrower
/ 7

(‘/ é ff,,// - ( Zé/ / 42,? (Seal)

BLANCHE ALBRECHT - Borfower

{Seal)

« Borrower

(Seal)

» Bogrower

STATE OF ILLINQIS }
} 8.

County of/cr’/‘ }

; T 7‘"
I, {-’ /L /// s , & Nutary Public in and for said county and state do

hereby centify that

, personatly kngva o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, ans acknowledged that  he
signed and delivered the said instrument as </° "/ fice and voluntary act, for the uses‘aid purpuses therein set forth.
Given under my hand and official seal, this t/z //,_ day of / /(ﬁ Yy

-

. 20
My Commission expires: ¢ b y /f o
;) i
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LOAN NO. 27912 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of JULY 19 98
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Dred of Trust or Security Deed (the
"Secutity Instrument”) of the same date given by the undersigned (the "Borrower*) to secure Borrower’s Note to

PRISM MORTGAGE COMPANY, AN ILLINDIS CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
1433 SOUTH PRAIRIE AVE #1I
CHICAGO, IL 60605 yem
|Proporty Adﬂ( /{’ (s
The Property includes a unit in, together with an undivided interest in the cSmmon clements of, a condominium project known
as: PRAIRIE PLACE AT CENTRAL STATION/1
{Mame o! Condominium Ploject)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Praject (the "Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interestin the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINTUM CCVENANTS. iIn addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthir covenant and agree as follows:

A. Condominium Obligaticas; Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documants. The "Constiiwtnt_Documents” are the: (i) Declaration or any other document which creates the
Condeminium Project; (i) by-laws; (i1 'code of regulations; and (iv) other equivaleat documents. Borrower shall promptly
pay, when due, all dues and assessments impasec pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owuzs, Association smaintains, with a generally accepled insurance carrier, a
"master” or "blanket” policy on the Condominiuiit Zraject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the %azards Lender requires, including fire and hazards included within
the term “extended coverage”, then:

(i) Lender waives the provision in Uniform Covenart 2 for the monthly payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintzun-hazard insurance coverage on the Praperty is deemed
satisfied 1o the extent that the coverage is provided by the Owners Assceistien poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard iuisurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property,
whether t0 the unit or to common elements, any proceeds payable to Borrower are aureby assigned and shall be paid to Lender
for application to the sums secuted by the Security Instrument, with any excess paid 1o Burrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of caverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, disect or consequentisi, payable o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the'unit or of the common
elemens, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Sach proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iit) termination of professional managemeni and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

D , _ ' /f'/./] ;'
C% %/Q/&p Q—égzuj\%_ (Seal) NV - N nssf s — (Seal)

RICHARD ALBRECHT ‘Borower  BLANCHE ALBRECHT -Barrower

(Seal) (Seal)

‘Borower -Borrowst
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5 LEGAL DESCRIPTION
{PARCEL 1:

|
SUNIT HH24 IN PRAIRIE PLACE CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY
~OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

“IPHAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION BEING A
SUBDIVISION IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF LOT 1 IN SAID SUBDIVISION;
THENCE NCORTH 00 DEGREES 01 MINUTES 15 SECONDS EAST ALONG THE NORTHERLY
EXTENSION OF (EE EAST LINE OF SAID LOT 1 FOR A DISTANCE OF 56.00 FEET;
THENCE SOUTH 89 DEGREES 58 MINUTES 41 SECONDS EAST 102.21 FEET; THENCE
SOUTE 00 DEGREES 01 MINUTES 19 SECONDS WEST 124,00 FEET; THENCE NORTH 88
DEGREES 58 MINUT=S 41 SECONDS WEST 102.21 FEET TO THE EAST LINE QF SAID
LOT 1; THENCE NORTF D0 DEGREES 01 MINUTES 19 SECONDS EAST ALONG SAID EAST
LINE 68.00 FEET THEREON TO THE POINT OF BEGINNING, IN COOK COUNTY,

ILLINOQIS.
ALSO

THAT PART OF LOT 2 IN PRAIRIL PLACE TOWNHOMES SUBDIVISION, BEING A
SUBDIVISION IN THE NORTHWEST CRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIPD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF LOT 1 IN SAID SUBDIVISION;
THENCE NORTH 00 DEGREES 01 MINUTES 19 SECONDS EAST ALONG THE NORTHERLY
EXTENSION OF THE EAST LINE OF SAID LOT L FOR A DISTANCE QF 175.0 FEET TO
THE NORTH LINE OF LOT 2; THENCE NORTH 8% DEGREES 58 MINUTES 41 SECONDS
WEST ALONG SAID NORTH LINE 75.0 FEET TC-TAE NORTHWEST CORNER OF LOT 2;
THENCE SOUTH 00 DEGREES 01 MINUTES 19 SECSNDS WEST ALONG THE WEST LINE QF
LOT 2 AFORESAID 175.0 FEET TO THE NORTHWEST CORNER OF LOT 1; THENCE SOUTH
89 DEGREES 58 MINUTES 41 SECONDS EAST ALONG SAID NORTH LINE 75.0 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINCIEZ.

ALSO

LOT 1 IN PRATIRIE PLACE TOWNHOMES SUBDIVISION, BEING A SUBDIVISION IN THE
NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP S NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED MARCH 3, "18°5 AS DOCUMENT
NUMBER $5150205, IN COOK CQUNTY, ILLINGCIS.

ALSO

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION, TCGETHLR WITH
PART OF THE FORMER LANDS OF THE ILLINOIS CENTRAL RAILROAD IN THE NORTHWEST
FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF LOT 1 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION
AFORESAID; THENCE SOUTH 00 DEGREES 01 MINUTES 19 SECONDS WEST 68.0 FEET
ALONG THE EAST LINE OF SAID LOT 1; THENCE SOUTH 89 DEGREES 58 MINUTES 41
SECONDS EAST 102.21 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING
SOUTH £9 DEGREES 58 MINUTES 41 SECONDS EAST 101.21 FEET; THENCE NORTH 00
DEGREES 12 MINUTES 58 SECONDS WEST 24.18 FEET; THENCE NORTHWESTERLY 99.52
FEET ALONG THE ARC OF A CIRCLE CONVEX NORTHEASTERLY AND HAVING A RADIUS OF
1400.69 FEET (THE CHORD OF SAID ARC BEARING NORTH 02 DEGREES 15 MINUTES 36
SECONDS EAST §9.90 FEET); THENCE NORTH 89 DEGREES 58 MINUTES 41 SECONDS
WEST 97.13 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 19 SECONDS WEST 124.00
FEET TC THE POINT OF BEGINNING, IN COOK COUNTY ILLINOIS.
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“THE EAST 122.07 FEET OF THE WEST 197.07 FEET OF THE NORTH 119.0 FEET OF
+LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION IN THE NORTHWEST FRACTIONAL
“QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
~PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINCIS.

JALSO

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION TOGETHER WITH
THAT PART OF THE FORMER LANDS OF THE ILLINOIS CENTRAL RAILROAD IN THE
NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHWEST COKNZr OF SAID LOT 2; THENCE SOUTH 89 DEGREES, 58 MINUTES, 41
SECONDS EAST 1¢7.07 FEET ALONG THE NORTH LINE OF SAID LOT 2 TO THE POINT
QF BEGINNING; ThENCE CONTINUING SOUTH 89 DEGREES, 58 MINUTES, 41 SECONDS
EAST 64.84 FEET; /[V¢#NCE SOUTH 06 DEGREES, 22 MINUTES, 54 SECONDS EAST
68.86 FEET; THENCE JCUJUTHEASTERLY 50.80 FEET ALONG THE ARC OF A CIRCLE
CONVEX NORTHEASTERLY ANL HAVING A RADIUS OF 1400.69 FEET (THE CHORD OF
SAID ARC BEARING SOUTH 5 DEGREES, 20 MINUTES, 33 SECONDS EAST 50.80
FEET) ; THENCE NCRTH 8% DECKRES, 58 MINUTES, 41 SECONDS WEST 77.27 FEET;
THENCE NORTH 00 DEGREES, Ui “INUTES, 19 SECONDS EAST 119.00 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED) AS EXHIBIT E TO THE DECLARATION OF
CONDOMINIUM RECORDED APRIL 29, 159f¢ /N THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMLNL NUMBER 96318235, AS AMENDED BY THE
CORRECTION TO DECLARATION RECORDED IN/THE RECORDER'S OFFICE ON MAY 21,
1996 AS DOCUMENT NUMBER 96385673 AND ~MPNDED BY THE FIRST AMENDMENT
RECORDED IN THE RECORDER’S OFFICE ON NOVEMBER 25, 1996 AS DOCUMENT NUMBER
96895524, AS AMENDED BY THE SECOND AMENDMENT RECORDED IN THE RECORDER'S
OFFICE ON DECEMBER 1, 1997 AS DOCUMENT NUMBE% 97895567, AS AMENDED BY THE
THIRD AMENDMENT RECORDED IN THE RECORDER'S OI'FICE ON JANUARY 29, 1298 AS
DOCUMENT NUMBER 98078464, AS AMENDED BY THE FORTF-AMENDMENT RECORDED IN
THE RECORDER'S QFFICE ON JUNE 23, 1998 AS DCCUMENT NUMBER 98536091, AS
AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVinED PERCENTAGE INTEREST
IN SAID PARCEL AND ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION 24D SURVEY.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
OVER, UPON AND ACROSS THE EASEMENT PARCEL AS CREATED AND SET GUT IN THE
GRANT OF EASEMENT DATED DECEMBER 20, 19%4 AND RECORDED DECEMBER 23, 1994
AS DOCUMENT NUMBER 04080035

GRANTOR ALSC HEREBY GRANTS TO GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE :
DECLARATION OF CONDOMINIUM AFORESAID, AND GRANTOR RESERVES TO ITSELF, ITS
SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID
DECLARATION FOR THE BENEFIT OF THE REMAINING LAND DESCRIBED THEREIN.

THIS DEED I8 SUBJECT TC ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS ANDE;
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN; REAIL ESTATE TAXES NOT YET DUE AND PAYABLE; ZONING AND BUILDING

LAWS OR ORDINANCES; ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS AND
RESERVATIONS OF RECORD OR CONTAINED IN THE DECLARATION OF CONDOMINIUM AND
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A RESERVATION BY PRAIRIE PLACE CONDOMINIUM ASSOCIATION (THE "ASSQCIATION")
AS AMENDED TO ITSELF AND ITS SUCCESSORS AND ASSIGNS, FOR THE BENEFIT OF
ALL UNIT OWNERS AT THE CONDOMINIUM, OF THE RIGHTS AND EASEMENTS SET FORTH
#N THE DECLARATION; UTILITY EASEMENTS OF RECORD, PROVIDED THE PREMISES
DOES NOT ENCROACH THEREON; PROVISIONS CF THE CONDOMINIUM PROPERTY ACT OF
TLLINOIS (THE "ACT"); AND SUCH OTHER MATTERS AS TO WHICH THE TITLE INSURER
QOMMITS TO INSURE BUYER AGAINST LOSS OR DAMAGE







