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This Morlgage prepared by: Firs’ *lational Bank ot LaGrange
Tarlinglon Ave,
LaGrange 1 60525

) MORTGAGE

THIS MORTGAGE IS DATED JULY 15, 1998, ix*«=en Michael A. Brassil and Laura Brassil, in joint tenancy,
whose address is 15808 138th Street, Lockport, L 20241 (referred to below as “Grantor"); and Firgt National
Bank of LaGrange, whose address is 620 W. Burinpton Ave,, LaGrange, i 60525 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantur sanrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following descrised real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixteres; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis_(inziuding stock in utllities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the trai property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Couriy, State of llinols (the "Resi
Property"”): ¢

LOT 14 IN BLOCK 2 IN ELMEYER SUBDIVISION IN LAGRANGE PARK, BF!NG A SUBDIVISION. OF 5 ?-,
SOUTH HALF OF THE SOUTH WEST QUARTER OF THE NORTH WEST GUAFTER OF SECTION 33, |
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL" F:ERIDIAN (EXCEPT -
THEREFROM THE WEST 528 FEET OF THE EAST 825 FEET OF THE NORTH 33¢ FCET THEREOF) IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 721 N. Waiola, LaGrange Park, IL 60526, The Real
Property tax identification number is 15-33-124-001-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Michael A. Brassil and Laura Brassil. The Grantor is the mortgagor
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{o) Grantor has no knowledge o, or reason to befieve that there has been, except as previously disclosed t0
nnd acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeﬂr by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any persen relating 1o such matters; and (C) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mctuding-wlthout limitation tliose laws,
regufations, and ordinances described above, Grantor authorizes Lender and s agents to enter upon the
Property to make such inspections and tesls, at Grantor's expense, as Lendur may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to creata any responsibility or liability
on the part of Lender to Grantor or to any other person, The representations and warranties contained herein
are based on _Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances - Grantor hereby (a) releases and waives any, future Claims against Lender for indemnity or
contributicn ir, the event Grantor becomes liable for cleanup or other costs Under any such laws, and (o)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, fiabilities, damages
enalties, and axinenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of {ns Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaiencr-release of a hazardous waste or substance on the propesties. The Prov sions of this
section of the Mortgay:. including the obligation to indemnify, shail survive the payment of the (ndebtedness
and the satistaction and .2conveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interect i1 the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shai! not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the: Troperty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, ar Erant to any other party the right to remove, any timber, minerals
(including ol and gas), soil, gravel or rosk preducts without the prior written consent of Lender.

Removal of Improvements. Grantor sl not demolish or remove any Improvements from the Real Property
without the prigr written consent of Lerdei., As & condition 1o the removal of any Improvements, Lender ma
require. Grantor 10 make arrangements  satisfactory to Lender to replacé such [mprovements wit
improvements of at least equal value.

Lender’s Hl?ht to Enter. Lender and its agent; anJ representatives may enter upon the Real Pro'perty at afl
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mcrig2ge.

Compliance with Governmental Requirements. Grantur-chall promptly comply with all laws, ordinances, and
requiations, now or hereafter in effect, of all governmental Zu’horities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such faw, c/dinance, or regulation and withhold. compliance
during any proceeding, including appropriate appeals, so leng as Grantor has notified Lender in writing. prior to
doing so and so fong as, in Lender's sole opinion, Lender's irterests in the Praperty are not jeopardized.
Lender may require Grantor 1o post adequate security or a surevy.brid, reasonably satisfactory to Lender, 1o
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattenuer!'the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, whicn wem the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immedictely due and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender's prior wiitten.consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thergin; whether fegal, beneficial or equitable; ‘whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract oi deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyarice
of Real Property interest. It any Grantor is a carporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Mowever, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

ﬁ%ﬁsgigé"n LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in afi events prior {0 dg!inquer_wcyz all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F‘roperty.
and shall pay when due alt claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the (ien of taxes and assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation to pay, $0 long as Lender’s interest in the Property is not jeopardized. If alien
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-+ arises or s filed as a result of nonpayrnent, Grantor shall within: fitteen (15) days after the lien arises or, if a ;.‘5 5

“ requested”by Lender, deposit with Lender cash or & sufficlent corporate ‘surety bond-or other secu
:‘,T‘:jsa_t,af‘astt:t ry % Lender in gn?o amount sufficlent to discharge the lien c?lua any costs ea“nyd attorneys” fees or oﬂm
“ ‘charges that could accrue’as a result of a foreclosure or sale-under the fien. In any conteet, Grantor shall

| - defend:itself -and Lender and shall satisfy any adverse judgment before enforcement against the Property. - !

. Grgntor shall name Lender as an additiondl obligee under any surety bond furnished in- the contest-

edings.

~ proceed . o o :
.- Evidence. of Payment. Grantor shall upon demand furnish.to Lender satisfactory evidence of payment of the -

i . .taxes or agsessments.and shall authorize the appropriate governmental official to deliver to Lender at any time

" “"a written statement of the {axes and assessments against the Property. :

../ Notice.of Construction. Grantor shall riotify Lender at least fifteen (15) days before any work is commenced, L
= I any'services are furnished, or any materials are supﬁlied to the Property, if any mechanic’s llen, materialmen’s /-~

et AR ]
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< lien, or other-lien could be asserted on account of the work, services, or materials. Grantor will upon request
- of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wi_l_l ey the cost

. ‘..of such imigravaments. '

rﬂlgggasg%wmmes INSURANCE. The following provisions relating to insuring the. Property are-a part of this
oM 4 R N g . . ‘
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T ({‘:: Existing Indabtedness’ shall constitute compliance w

- ,. S hbid 5 th A
3 i shalionot be rec'uired-gto, take any action.that Lender deems appropriate. _ ] e
ntarest at the raté provided for in.the Note:from the date incurred. or paid by Lender to:the date of ,

. -“traated-as a balioon payment which.will ) | .
. payment of these amounts.. The:rights provided for In fhis paragraph shall be in addition to any other rights or any ~ %

L Maintenance of wnesrance, - Grantor shall procure and. maintain policies of fire: insurance with: standard -
.+ uextended’ coverage ‘erdarsements on a replacement basis for the full insurable valug covering- all -
.. -..impsovements on the Rcal Troperty in an amount sutficient to avoid application of any coinsurance clause, and =
" with ‘a-standard mortgagea ci2use In favor of Lender. - Policies shall be written by such insurance. companies

. +covetage.from each insurer cotaning a stipufation that coverage will niot be cancelled or diminished without a
- minimum of ten' (10)-days' prici” v.ritten- notice to: Lender and .not containing_: any disclaimer of the Insurer’'s. .
" liabifity for failure to-give such: notice ~ =ach insurance-policy also shali include an endorsemen,téprov{ding-.that‘ -
. coverage In favor of Lender.will not e hinpaired in any way by any act, omission or default of Gra {
.. - other person.. Should‘the Real Propero” a any time become iocated in an area desingnated by the Director of
;. “the Federal Emergency Management Agcray as a speclal flood -hazard area, Grantor agrees to:obtain and
. 'maintain Federal Flood Insurance for the 7 uapaid-principal balance of the !cuamb

. limits:set under the National Flood Insurance Frogram, or as otherwise required by Lender, and 'to malntain

such insurance for the term of the loan.

- lien-ig filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, ordf - .

and'In such form as may s reasonably acceptable fo Lender.. Grantor shall defiver 10 Lender certificates of -

rantor.orany -

up 10 the: maximum policy .~ *-

"Application of Proceeds. Grantor shall pfomcplliv instit; Lender of any loss or damage to the P operty. Lender . . :
[¢}

. *.mnay.make proof-of loss if :Grantor fails to do so vifin fifteen (15) days of the casualty.

gr-or not

i+ 'Lender's. securty Is Impaired, Lender may, at lts eiertion, apply the proceeds fo the reduction of the - -

" Incebtedness,” payment of any (ien-affecting the Propesry, ¢f the restoration and repair of the Property. -
- Lender elects to apply the proceeds to restcration and repwur, Grantor shail repair or replace:the damaged or
destroved Improvements in-a ‘manner satisfactory to Lender. ' Lander shall, upon satisfactory proof of such

-expenditure,” pay or reimburse Grantor from the ‘proceeds tor the isasonable cost of repair or restoration i

.. Grantor Is-not in default under this Mortgage. _-Any-,?roceeds which. have not beep dishursed within, 180dégg:
i afer.thelr recsipt and which Lender has not committed to the repair o restoration: of the. Property shall be .
- ~used.first to pay any amount: owing o Lender under this Mortqagfa. tvan to'p%y accrued irterest, and the

. emainder, If-any, shall be,a_chlIed{to,thefprinclpal_-balance‘ of the Indebterness. |
‘fter payment In full of the Indebtedness, such proceeds shall be paid to Gra e,

Lender holds any praceeds

: :‘g’:{-f]ynp:mircd'_'lnsuranee at.-Sale. - Any unexpired [nsurance shall inure to the Lenefit of, and pass 1o, the
- fpurchaser of the Property. covered by this ‘Mortgage at an;rtrustee's sale or zuier sale held:under the: .. -

gg 1 provisions of this Mortgage, or at.any foreclosure sale of such Property. ‘ i 7 Lo
- UG _ t-'Cdmpllanoe.with‘EXIsUnR indebtedness, During the period:in which any Existing inc.attedness. described,.
- ' below: is In- effect, com COMN , -
-Indiebtedne _ ) n h the insurance provisions under tlis Mortgage, to the
. &7 extent:compliance with:the terms of. this Mortgage would constitute a duplication of insurance requirement. . if
{3 any proceeds from-the Insurance become payable on losG, the provisions in this Mortgage;, for division of
Vo .mgcmﬁéssgay apply only to that portion of the proceeds not payable to the holder of the- Existing :
o EXPENDITURESBVLENDER If Grantor falls to comply with any provisibn- of this Mort?a‘ge. in'cl_bdin any
; obligation-to maintain Existing Indebtedness in good standing as required below, or If any action or roeeecﬁn%ls,;
< commenced that would materially aflect Lender's interests in the Property, Lender on Grantor’s behalf may, but
- ahalingt be 16 Any- amount that Lender expends in.so
. ~-repayment.by Grantor. All'such expenses, at Lender's option, will (2) be payable on demand, (o) be added tothe ;

ance with the insurance Rrovisions contained in the instrumznt evidencing such. .~ |

‘balance of the Note and be apportioned among and be payable with any instaliment payments t0 become due | | B
~during either.- (i) the term .of an% applicable insurance policy or (i) the remalmng‘_ﬁerm of the Note, or '(c) ba* s

h.will be due and payable at the Note’s maturity. This Mortgage also will secure

o ‘remedies: to;which Lender- may be .entitled on account: of the default.. Any such: action bY{a ender ‘shail not be . c

" construed ‘a8 curing the default so as to bar Lender from any remedy that it otherwise would have had,

5 j‘fx]mggmgm DEFENSE OF TITLE. The following provisians relating to ownership of the Property are a part of this- -
0 v ag M '._-;.1 O . . : "

| i Thies Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee.", .
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simple, free and clear of alt liens and encumbrances other than those set forth in the Real Property description.
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Morlgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons, In the event any actign or proceeding is
commenced that guestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™ ars a part of this Mortgage.

Existing Lien.~The lien of this Mortgage securing the Indebtedness maE be secondary and inferior. Grantor
expressly coverants and agrees to pay, or see to the ﬁaymem of, the Existing Indebfedness and 1o prevent
anY default on cur? indebtedness, any default under the’instruments evidencing such indebtedness, or any
default under any security documents for such indebtedness.

Defaull. If the paymenc.t any installment of principal or any interest on the Existing Indebtedness is not made
within the time required oy the note evidencing such indebtedness, or should a default occur under the
instrument securing sucti ‘nzebtedness and not be cured during any applicable grace period therein, then, at
the option of Lendér, the indePtadness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in delauit,

No Modification. Grantor shall not £iiter into any agreement with the holder of any mortgage, deed of trust, or

other security agreement which hag pricrity over this MortgfaEe bcy which that agreement is modified, amended,
extended, or renewed without the prior viritten consent of Lender. Grantor shall neither request nor accept

any future advances under any such securiiy agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions reigtiag to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part £i the Property is condemned by eminent domalin proceedings
or by any proceeding or purchase in lieu of coadermnation, Lender may at its election require that all. or any
Bomon of the net proceeds of the award be appiiza to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall wean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in caniiection with the condemnation.

Proceedings. If any proceeding in condemnation is filed.«2:antor shall promptly notify Lender in writing, and..
Grantor shall promptly take such steps as may be nececsary to defend the action and obtain the award.
Grantor may be the nominal Farty in such proceeding, Gut Lender shall be entitled to participate. in the
proceeding and to be represented in the proceeding by counsel of its.own choice, and Grantor will dellver or
car.r:!gq tot,be delivered to Lender such instruments as may be requasted by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Morigage and take whatever other action is requested by Lerder to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as Jdeccribed below, together. = -
with all expenses incurred in recording, perfecting or continuing this Morigage, includiy without iimitation all™ >
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage. L

Taxes. The followinF shall constitute taxes to which this section applies: (a).a specific-te: upon this type of-
Mo.rtﬁage or upon allor any part of the Indebtedness secured by this Mortgage; (b) a speciiic. tax on Grantor:
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgaqg; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %!)
% SD?CI ic tax on all or any portion of the Indebfedness or on payments of principal and interest made by
rantor. ,
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}. and Lendar may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor elther
E_l) pays the-tax before it becomes delinquent, or %p).contests the tax as grovided above in the Taxes and
t |el?s gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the exient any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
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-+ personal Property. In addition to recording this Martgage in the real. pri records, Lender may, at any

C n;;a,ane:lf;w,itIfl%niftwfurthcser‘"I authorization from.Grantor, ﬁleg e_?:ecuted counteer@gnetegy copies or re,p.roguc'zi‘jggs ofthis

¢ "Mortgage-as:a financing: statement. -(rantor shall reimburse-Lender for all expenses incurred in perfectingor -~ -
“ ‘continuing this security Interest. ‘Upon default, Grantor shail-assemble the Personal Pro, in'a-manner and

-.at a place reagonabiy .convenient to' Grantor and Lender and make it available to Lender within three (3) days
-gfter-recelpt of written demand from Lender. - » o

-‘I;,‘ ‘Addresses. . _.The_mallin? addresses of Grantor (debtor) and Lender (gecufed pafty); from which 'ihformatlon- o
~ gongerning: the security interest granted by this Mort[gage may be obtained (each as required by the Uniform .©
-Commercial Code), are as stated on the first page of this Mortgage. R . o

- i aftorney-in-fact are a part of this Mortgage. | ‘ | -

=i Further Assurances. ' At any time, and from time to time, upon request of Lender, Grantor will make, execute _
 and deliver, or will cause to-be made, executed or delivered, to Lender or to Lender’s designee, and when -

~ i requested by Lender,icause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

= and:in-such’cHices and- places as Lender may deem appropriate, any and all such rnortgages, deeds of trust, - .

-~ security ceedy. ‘security agreements, financing statements, continuation. statements, instruments’ of further .

. - -assurance; ce:dicales, and other documents as may, in.the sole opinion of Lender, be necessary. or desirable

5. dnorder to:effectu ate; complete, perfect, continue, or .ﬁresewe (a) the obligations. of Granior under the Note,
+ - this Mortgage, =i~ the Related Documents, and- (b) the liens and securLitIy nterests created by this Mortga%e_
.+ on theProperty, whethar now owned or hereafter acquired by Grantor, Unless prohibited by law or agreedto |
- the contrary: by. Lender 4n. writing, Grantor shall reimburse Lender for all costs and expenses incurred in- =~

. connection with the madera referred 1o in this paragraph. L ; o T

(O ;gggéoh'er-}hi-mt{ It Graror falls to. do any of the thin sireferred to in the preceding paragraph, Lender may -,/
L _.“Irre'vocab!y.‘ alppolnts Lender ag Ciantor's. attorney-in-fait for the purpose of making, executing, ‘dellverin?.- '
= filing;- recording,: and doing all uther-ihings as may be necessary or desirable, in Lender’s sole: opinion, io .
=+, - .accomplish the matters referred to iis the preceding. paragraph. ‘ o : o

" FULL PERFORMANCE. ‘If Gfaﬂibr%a%s all this Indebtedness when dus, and otherwise performs all the obligations. . &

.+ imposed:upon. Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of - .
- thig=Mortgage: and suitable statements: of teyriiuation of any financing statement on file evidencing Lender's

- . segurity’ interest in the Rents and the Personai Property. ~Grantor. wiillpay'. if permitted: by applicable’ law, any

* ..reasonable termination fee as determined by Lender ord time to time. If, however, payment is made by Grantor,

= -“Iwhether voluntarily or otherwise,.or by guarantor or Lv.ary third party, on the Indebtedness and therealter Lender . f»f

- ig forced to remit the amount of that payment {a) to Graite.’s trusteg in bankruptcy or to any. similar parson. under

. -any:federal or state bankruptcy law or law for the relief or Zebtors, (b) by reason. of any judgment, decree or order -
_. .ot any court or- administrative Hedy having jurisdiction over Lerder or any of Lender's ,ro?eny. or. [c) by reason of
- any-ettlement - or compromise: of any claim ‘made by Lendur with any. claimant {including without' limitation

- Gréantor), the indebtednass shall be considered unl?‘afd for the ou.pose of enforcement of this Mortgage and this

-"-Mongage - shall continue’:t0 "be- effective or shall be reinstaicy, as-the case may be, notwithstanding any
¢, cancellation of:this Morigage or.of any note- or other instrument or agr :emant evidencing the Indebtedness. and the -

i Property’ will.continue to secure the amount repaid or recovered to thio sume extent as If that amount never had =~ '
ol hbeen j-oriqinally' eceived: by Lender, and Grantor shall be bound by any jipment, decree, order, sattlement or .

-+ compromise rélating to the'Indebtedness or to this Mortgage. o R
- DEFAULT. - Edch of the following, at the option of Lender, shall constitute an‘evert of default ("Event of Default)

. under s Mongage:

-Default on Indebledness. Failure of Grantor to make any payment when due 6n the indebtedness. - -

o " 'Default on Other Pam&gl#ée Faifure: of Grantor within: the time required -'b%.-g:ra:s- Yinngage to make any

o ‘payment for taxes or ‘of or 12 effect discharge of “
Compliance Default. Failure of Grantor to comply with anry other term, obligation, covenent or condition -
ocuments. S, a

Pefault_in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security

Y. ;agreement, purchase or sales agreement, or any ather agreement, in tavor of any cther creditor or person that :-

y.  'ma ,:-rnater'lally affect any of Grantor's property or Grantor's ability to. repay-the Note or Grantor's ability to -
- - «periorm Grantor's-obligations under this Mortgage or any of the Related Documents. : ‘

*_False Statements. Any warranty, representation or statement made. or furnished to Lender by or on behalf of =
-~ Grantor under this Mortgage, the Note or the:Related Documents is false or misleading in any material .
- - Téspect, either now or at the time made or furnished. : L L

" 'Defective ‘Collateralization, This Mortgage or any of the Related Documents ceases to be In full force and
~effect (including failure of any collateral documents to create a valid and perfected security interest or lienj at =~ /.
.any tme and for any reason. " o . ‘ , R

- .Death or.Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for any =

- cpart.of Grantor's® 'pr_openy, an¥ assignment for the benefit of creditors, any type of creditor workout, or the - -

5w commencement of any proc ing under any bank;uptcy _or'lnsolvency_lawsv y or aggins_t Grantor. - ‘ ‘

. ".'Foreclosure, Forfeiture, etc.. Commencement of foreclosure or forfsiture proceedings, whether by judicial

- ;proceeding; self-help, repossession or any cther method, by any creditor of Grantor or'-by- any. governmental >

; .--,:;:ggencyjagainst'any. ‘pf the Propeity. However, this subsection shall not apply In the event of a good -tgirh B

or any other payment necessary to prevent fil

or'and In.the name or Grantor dnd at Grantor's. expense. For such purposes, Grantor hersby | - . :J
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”1 dispute by Grantor as to the validit¥ or reasonableness of the claim which is the basis of the foreclosure or

! hat Grantor gives Lender written notice of such claim and furnishes reserves

forefeiture proceedin%. provided t|
or & surety bond for the claim satisfactory 10 Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period ‘prov:ded therein, including without limitation
Iau:y agreement concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now or
ater.

e Existing Indebtedness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property secunnﬁ any Existing Indebtedness, or commencement of any suit or other action to foreclose any
e

existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or"liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of xayment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMED!ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, ~uav exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies proviard Dy law:

Accelerate Indebtedness, ender shall have the right at its option without notice to Grantor to declare the
ertire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
) UCC Remedies. With respect to'al or an,r par_of the Persanal Praperty, Lender shall have all the rights and
: remedies of a secured party unde: the tniform Commercial Code.

Collect Rents. Lender shall have tt  right, without notice to Grantor, to take possession of the Property and
collect the Rents, |_ncludang' amounts rast due and unpaid, and apply the net proceeds, over and above
Lender's costs against the Indebtedness. s furtherance of 1h_ls right, Lender ma[y require any tenant or other
user of the Property to make payments oi.rzri or use fees directly to Lender, If ihe Rents are collected. by
Lender, then Granfor irrevoc_abl%a designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Gramer and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any froper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right « p» placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Propenty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or/szie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershin, against the Indebtedness, The
mortgagee in possession or receiver may serve without bond f pcrmitted by law. Lender's right to the
apgaomtment of a receiver shall exist whether or nol the apparert value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall rut disqualify a person from serving as a

receiver,

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grentor’s interest in all or any part of ¢

the Property. ¢

Deticiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficlency '

remaining in the Indebtedness due lo Lender after application of all amounts recewec trom the exercise of the 1

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morgege or the Note or

available at law or in equity. _

Saie of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell all or any part .

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any !

public sale on all or any portion of the Property. .
A

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personale m
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days befare the time of* ;
the sal€ or disposition. %
Waiver; Election ot Remedies. A waiver by an%/t party of a breach of a provision of this Mortgage shall not L-’5

constitute a waiver of or prejudice the pang's rights otherwise to demand strict rompliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other > -

remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this o
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its &)
remedies under this Mortgage. ~J

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
Morigage, Lender shall be entitied o recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, al' reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any tme for the protection of its interest or the
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" 7" enforcement of its rights shall become 2 pan of the Indebtedness payable on demand and shall bear interest .
. from the: date of ‘expenditure until reﬁ_ai at the rate provided for In the Note.- Expenses covered by this' -~
owever subjlect‘ to: any limits under alppllcable aw, Lender's attorneys’

ey Pa'ar.‘aph._,incluue‘. without limitation, h i |
! fees.and Lender's iegal expenses whether or not there is a lawsuit, Including anom%s feesbfgglbagnkau o

; _';é,pro'ce'ediggs ncluding: efforts to modlf){_cgsr vacate -any automatic stay .or Infunc

A Y AT LA R

‘!:,_.Pam 8 : ,‘ .s.

: lings. . n),  appeais any
oo anticipats ;pélst-judgme;nt;ccﬂle;:tlon sarv the cost of searching records, obtainin -,ﬂ{le reports (includmgg -
- foreclosure reports);, survéyors' reports, and appraisal fees, and-title insurance, to the extent permitted by
7. applicable law. Grantoralso-will pay any court costs, in addition to all- other sums pravided by law. >
i NOTICES TQ: GRANTOR AND OTHER PARTIES. Any notice-under this Mortgage, including without limitation any . .-
- . ‘notice :of 'default and any notice of sale to:Grantor, shall be in writing, may be sent by telefacsimile. (unless . -
s ¢ otherwlse required by .la.wl).-and shall be effective when actually delivered, or when deposited with.a.nationally - *
. recognized.overnight courler, or, If mailed, shall ba*deemed:etfec*\ fve when deposited in the United States. mail first .
o clags, certified or registered mall, posta prepald, directed to the addresses shown near the beginning of this .
L.~ " " Mortgage. Any party may change ts address for notices under this Mortgage by giving formal written: notice to the - -
.. other parties, speuh;ing that the purpose of the notice is to cha.n% the party’s address. All coples:of notices of g
foreciosure from the holder of-any llen which has priority over this Mortgage shall be sent to Lender's:address, 88 - .3
. shown near the beginning of this Mortgage, For notice purposes, Grantor agrees to keep Lender i,nformedi-af al -
. times of Grantor's cu'rent address. , ' ‘ o C
‘MISCELLANEQUS PRIVIGIONS. The following miscellaneous provisions are a part of this Mortgage:. .
L “'Amendments. This Marignge, together with any Related Documents, constitutes the entire understanding - and .
.- agreement of the parties as :0 the matters set forth.in.this Martgage. - No alteration. of or amendment to this .
R o_rtgaga ghall be effective’ v.aless.given in writing and signed by the party or parties sought to be charged or -
*- ./ bound by the alteration or &nendment, T T e s
7 Applicable Law. This Mortgags %8 been delivered to Lender and accepted by Lender in the State of i
. lllinols. Subject to the provisions sn Jrbitration, this Morigage shall be governed by and construed'ln
w00t accordance With the laws of the Staw= o Hilinols. - B
& - . ‘Arbitration. Lender and Grantor agree ¢l all disputes claims and controversies between them, whether ~ -
. individual, joint, or class’in nature, arisho rom this °",ﬂ°?§ or otherwise, including without limitation
. contract end tort disputes, shall be arbluaied pursuant. ‘the Rules of the American Arbitration
* Aasociation, upon. request of either party. No act 1o take or dispose of any Collateral 'shall’ constitute.a
.. waiver of this arbitration agreement or pe prohilitec: by: this-arbitration agreement, This inciudes, without .
. - limitation, obtaining Injunctive nelief or a temporary esuaining order; invoking a power of sale under any deed
% of trust or-mongage; obtaining ‘a writ of attachment or fruzosition of & receiver, or exercising any righte relating. .
- to-personal property, includingstakl_nF or disposing of suc: p.-o?eny with- or without! judicial process: pursuantitq.
~ . “vAriicle 9-of the Uniform Commercial Code. Any disputes; claims, or controversies concerning-the lawfulness - .
. ':ror‘-_reasonab_leness-'oi;:anY: act, or exercise of an{n ht, conicarning: any Collateral, including: any claim:to. -
i rescind, reform, or otherwise modify any agreement re ating to 'nz Collateral, shalt also be arbitratea‘ led, provided
. however, that no arbitrator shall have the ri ht or the power to-snjoln or restrain any. act -of"iann party. ..
- Judgment upon any:award rendered by an¥r itrator may be ente ed in.any court having jurisdiction. | othingg
- In-this Mortgage shall preclude any party from seeking; equitable reiie/ from & court of competent jurisdiction, .-
- The statute: of limitations, estoppel, waiver, laches, and. similar doctrinis. ahich woulc otherwise beé applicable . = -
. In-an;action brought by a party shall be applicable in any arbitration progeeoliig, and the commencement of an - -
“arbitration proceeding: shall be deemed the commencement of an action ‘ws ihese purposes.. The Federal -
.- Arbitration Act shall apply to the construction, interpretation, and enforcemert of this arbitration provision. i .

- Caption Headings. Caption headings in this Mongage are for convenlence purposas only and are notto bie -
- ¢ used:to interpret or define the provisions of this Morngage. ‘ R
TR -‘,:Mea?er. “There shall be no merger, of the interest or estate created by this Mortgage vitiz any other interestor. - -
i T\.est s-in‘the Propenty at any time held by or for the benefit of Lender in any capacify, without the written *.-
e """-(. j«-;consentof Lender, o , _ o P |

‘ = - Multiple Parties. All-obligations of Grantor under this Mortgage shall be Joint and several, ard all references
e T, 5-1'--totGrant “shall mean each and every Granfor. This means that each of the persons signing below Is .
1€ responsible-for ail obligations in this Mortgage. - T

.:“:-,-Q :\*..'.Se,ver._abm It a court. of .competent jurisdiction finds a_mg provision of this. Mortgage to- be invalid or. -
e s unenforceable as to any persan or circumstance, such finding shall not render. that provisior: invalid. or -
i, & 2-unenforceable as to any other persons or circumstances. If feasible, any such. offending Rroviqipn» shall: b1 S
oo Gy Y 'deemed to be modifiad to be within the limits of enforceability or. validity;. howevet, if the offendirig provislon.. . ©
.- “cannot'be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall - .-
“remaln valid and enforceable. I _ , ‘
- "Successors and Aseigns. Subject to the limitations stated in this Monrﬁage on.transfer cf Grantor's interest, ..
- this‘Mortgage shall be binding upon and ‘inure to the benefit of the parties, their successors andffassi(gns-; i
i ~ownerghip of the Property becomes vested in a person other than Grantor, Lender, withcut notice:to Grantor
‘- may. deal with Grantor's successors with reference to this Mortgage :and: the indebtedness by way of
. ‘forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability Under the - -
" Indebtedness. . . ST e
“Time 1s-of the Essence. Time is of the essence in the performance of this Mortgage.

-

. ‘Waiver of Homestead Exemption. Grantor hereby releases and wuives all rights and benefits of the =
: -;hp.mesteaq exemption.laws of the State of Iilinols as 10 all Indebtedness secured by this Mortgage. - e
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Waivers and Consents. Lender shall not be deemed {o have waived an{ rights under this Mortgage (or under
the Related Doguments? unless such walver is in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or. any other right. A walver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waliver of any of Lender’s riﬂ_h.ts or any o
Grantor's, obhgiatlons as to any future transactions. Whenever consent by Lender is required in.tiis Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Michael A, Brassl

INDIVIDUAL ACKNOWLEDGMENTe ..
1 '
L OFFIGIAL SEAL
[LL

) LISA A ROSS
STATE OF / *; Netary Putiic, State of Ilinols
) 86 My Commission Expires 1-27-2002

comrvor 00K ) |

On this day before me, the undersigned Nctary Public, personally appeare Ylichae!l A. Brassil and Laura Brassil,
in joint tenancy, toc me known 1o be the individuals described in an¢” who executed the Mortgage, and
acknowledaed that they signed the Mortgage as their free and voluntary act and dead, for the uses and purposes
therein mentioned.

/Hh . -
Given under my, hand and official seal this / g day of _ } Z//{/ ;10 ]B/
By ;%/ 14 14 } 1\ w Residing at

7 ‘
Notary Public in and for the State of. j;/ AL

My commission expires /- AT-2G0Y

e .

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.26 (¢) 1998 CFI ProServices, Inc. Al rights reserved.
[IL-G03 15693.LN C2.0VL]
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