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Propared by:
MORTOAGE LENDERS NRTWORK USA, INC.
MIDOLESEX COAP. CENTER 11TH PL, 213 COURT 8T., MIDOLETONN CT 08487

Rilo2)a?
MORTGAGE

THIS MORTUAGE ("Security Insrumene) fegtven on $uly 27, 1008 CThe martguger is
SHELTON  PARKEN v (N4ls MAY

("Botrower"), This Seeurity tastement iy glven 1o MORTGAGE 'LEIDERS NETWORK USA, INC.

which is ergnnized and exiving wader the taws ol Do jaward » i whiose
sddress is MIODLESEX COAP, CENTER 14TH PL, 213 COURY 47,, MIDOLETOWN CT 06487
("Leiier™). Barrower owes Lemder il principal sum of
Sixty~Two Thousand Four Wundred and No/100 wwevecewss
0 lJ”“A":: (U.S' s 52.‘00.00 ).
This debt is evidenved by Borrawer's note dited thre sine date as this Securily Instrimeny CNote™), which provides for imonihly
piyments, with the Tull debt, i not pald earlier, due sad payable on July 30, 2028 . . Tldy Security
Instrument seeures o Lendor: (w) the repayment of the debd evidenved by the Note, with iiterest, ind all rencwals, extensions wd
muxdifications of e Note: (b) the paymem of il othier sums, with interest, advanced wder pammgeapl-7-t0 proteet the security of
this Seeurity Listeement; and (¢) the performance of Burrower's covenants andd agrecments under this Seeurty Instrument and e
Nota, For this prepose, Borower does tereby mongage, grim and convey 1o Lender the Tollowing deseaiad property foeated in
Caax

County, Hinois:
SEE ATTACHED SCHEDULE A

Porcel 1D #;
which hus the address of 6337 SOUTH HAMILTON AVENU'E  CHICAGD {Street, Chy),
Hiinois 60838 fitip Codel ("Property Atldress™);

ILLINOI fo Family « FNMA/PHLMC UNIFORM
‘ [ INBTRUMENT Form 3014 8/00
]
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LOT 21 IN BLOCK i1 IN SOUTH LYNNZBEING VAIL'S SUBDIVISION OF THE NORTH 1/2 OF
SECTION 19, TOWNSHIP 38 NORTH, RANGLE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIN

Ot 8012~ 1057 01
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TOGETHER WITH gl the improvements now or herealier erected on the properly, and all easem nts, appurienances, and
fixtures now or hereafier u par of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is reforred 10 in this Sccurity Instrument us the *Property."

BORROWER COVENANTS that Borrower is fawfully seised of the estate tiereby conveyed acd has the right 1o morignge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against alt claims and demandds, subjeet 1o any encumbranices of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiclion to constitute n uniform sceurity instrument covering real propenty:,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest; Prepayment und Late Charges,  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds For Taxes and Insurance.  Subject to applicable law or to o wrilicn waiver by Lender, Borrower shall pay 10
Lendee on the doy monthly payments sre due under the Note, until the Note is paid in full, o sum ("Funds”} lor; (a) yearly taxes
and assessments whion may atiain priority over this Sceurity Instrument as o lien on the Property; (b) yearly leaschold payments
or graund rents on the Property, if any, (¢) yearly hizard or properly insurance premiums; (<) yearly flood insurance premiums, if
any; (¢) ycarly mortgog, wsurance premiums, if any; and (1) any sums payable by Borrower to Lender, in uccordance with the
provisions of paragraph &1 ticu of the payment of morigage insurance premioms, These ilems are called "Escrow lems,”
Lendor may, at any time, coitect ond hold Funds in un amount not 1o excecd the maximum amount a lender Tor g federally relaied
mortgage loan may require for Poreawer's eserow sccoumt under the Jederal Remd Estte Seilement Procedures Act of 1974 s
amended from time 10 time, 12 U.L.C, Section 2601 et seq. ("RESPA"), unless another faw that applics to the Funds scts i lesser
amount, If so, Lender may, ol any time.<ollect and hold Funds in an amount pot 1o exceed the Jesser amount, Lender may
estimate the amount ol Funds due on the busis ol current data and reasonable estimates of expendiwres of future Escrow liems or
otherwisc in nccordance with applicable faw,

The Funds shall be held in an institwtion wiose deposits are insured by o federal ugency, instrumentality, or entity (including
Lender, il Lender is such an instiltion) or in any Foderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems, Lender muy nat charge Borrower for holding and-anplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the Funils and applicable faw permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-lime ciarge for an independent real estale x reporting service used by
Lender in connection with this loun, unless applicable law provides otherwise. Unfess an agreement is made or applicable law
requires inicrest to be paid, Lender shall not be required o pay Boriower any interest or carnings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shull be paid on the s, Lender shall give to Borrower, without charge, an
annuat accounting of the Funds, showing credits and debits 1o the Funds @it the purpose for which each debit to the Funds was
made. The Funds are pledged as additional seeurity Tor al! sums seoured by s Secority Instrument,

I the Funds held by Lender exceed the amounts permitied 1o be held by applizable law, Lender shalt account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, 1 the amouri =i the Funds held by Lender st any time is
not sufficient to pay the Escrow lems when due, Lender may so notily Borrower in writing, osd, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency, Borrower shall moke up W deficiency in no more than iwelve
monthly payments, al Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refanit (o Borrower any Funds
hetd by Lender. If, under paragraph 21, Lender shall acquire or sel) the Property, Lender, prior 1o thekgaisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit agninsi ths suims secured by this
Sccurity Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all pnyments received by Lender under paragraphs
I and 2 shall be applied: firs, 10 any prepayment chirges due under the Note; second, o amounts payable unier parpgraph 2;
third, 1o interest duc; founh, w principal due; and lost, to uny Iaie charges due under the Note,

4, Charges; Liens, Borrower shall pay off tuxes, assessments, charges, lines and impositions atiributable 1o the Property
which may attain priority over this Sccurity Instrument, and lensehokl paysments or ground rems, if any, Borrower shall pay these
obligwions in the munner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly o the
person owed payment, Borrower shail prompdy furish o Lender nll notices of amounts to be poid under this paragraph. If
Borrower makes these payments direetly, Borrower shall prompuly furnish 1o Lender receipts evidencing the payments,

Rorrower shill promptly discharge any lien which hos priority over this Security Instrument unless Borrower: (8) agrees in
writing (o the payment of the obligntion scoured by the lien in o manner neesplable w Lender; (b) contests in good fuith the fien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operute 10 prevem the
enforcement of the ten; or (¢} seeures {rom the holder of the lien un ngreement satisfactory 1© Lender subordinating the lien
this Security Instrument, If Lender delermines that any part of the Property is subjeet to @ lien which may augin priority over this
Sccurity Insieument, Lender may give Borrower o notice identifying e lien, Boreower shnl) satisly the lien or ke one re
of the actions set forth ahove within 10 days of the giving of notice, LT Y (A
mle(lL) (9008) P'aga 7 ol 6 Form 3014 9160
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8, Huaird or Peoperty Insurance.  Roreower shall keop te improvenienis now exisling or hereafter erected on the Property
Insurect ngninst loss by Tiee, hivzards ineluded within the torm “exiended coveruge” nnd nny other hizaeds, ineliding Noods or
fiooding, for which Lendor requires Inauennce, ‘This insuewnies shill e maimuined in the mmounts und for the periody that Lender
requires. The insurunce enerler providing the insurunce shidl bo chasen by Buarrower subject o Lender's approval which shull not
bo unrensonubly withheld, It Borrower fails 0 muointuin covernge describked wbwve, Lendor may, ut Londer’s option, obtain
coveriago W protect Lendee's eighty in the Propenty in accordance with pueagaph 7,

Al insuranee policies and ronewals shall bo aceopuble 1o Londer and shull melude  sundard mottgage chase, Londer shal
Bave tho elght 1o hold the policies and renewals. IF Lender requires, Dorrower shall promptly give 0 Lender ol receips of pald
promiums atud renewal notiees, In tho evont of toss, Rorrower shall givo prompt notice to the insurince carrier and Lender, Lender
muy muke proot o loxy i not muto prompily by Borrower,

Unless Londer und Borrower atherwise ageee in writing, insurmnee proceeds shill be apptied o restormion or repalt of the
Property thimuaged, il the restoration or repuir is cconamicnlly feasible wnd Londer's security Is not lessened, 1F the restoration or
repulr I not economically Teusible or Lomder's security would bo kessenetl, the insurance proveeds shall be applicd to the sums
sccured by this Secarily Instrumont, whether or not then duo, with any excess pkl to Borrower, If Borrower abandons the
Property, or doos nui enswer within 30 duys 0 notice from Lender thay the insuranes carrier bas offered to sewde a cinim, then
Londdor muy colleer 40 *asurunce proceeds, Lender may use the proceeds (o repair or restore the Property or to puy swms seenred
by this Seewrity Instrumein, whother or not then due, The 30-cluy period will begin when the notice is given,

Unless Lender wnd Boriores othorwiso ngree in writing, any application of procecds o principat shall not extend or posipone
the due date of thy monthly payments eelereed o in parngraphs § wd 2 or chiango the amanm of the payments, I under paragroph
21 the Property is uequired by Lensiur, Borrowee's fight 1o uny Tnsurnce policies and proceeds resulting from camuge 1 the
Property prior 10 the uequisition shall pozsto Lender Lo the extent of the sums secured by this Security lnstrament immeditely
prior t the acquisition,

6. Oceopancy, Preservation, Malntenuncrant Protection of the Property; Borrower's Loun Application; Leaschulds,
Borrower shall oeeupy, establish, und use the Propesty ps Borrower's principat residence within sixty days afier the execution of
this Sccurity Instrument and shall continue 1o oceupy e Proporty as Borrower's principal residence for ot feast one yeur after the
Unte of occupuncy, wnless Lender olherwise agrees in veiting, which consent shill not be unreasonably withheld, or unless
extonwiing circumstances oxist which aee beyond Borrowsr's eontrol, Borrower shall not desiroy, damage or impuir the Propenty,
aliow the Property to deteriornie, or commit waste on the Property, Borrower shall be in defsuit it any forfelure action or
procceding, whether civil or criminal, is begun that in Lender's good faidy judgment coukd result in Torfelture of the Property or
otherwise materinlly impair the lien created by this Security Instranient or Lender’s security interest, Borrower may cure such #
defnult andd reinste, as provided in pueagraph 18, by causing the ncior o7 proceeding (o be dismissed with n ruling that, in
Lender's good faith determination, prechwdes forfeiture of the Borrower's dalprest in the Property or ather muterial impuirment of
the lien creuted by this Security Instriment or Lendor's securily interest, Burrower-shall also be in default if Borrower, during the
loan application process, gave muterinlly false or inaccursie information or sttenxents 1 Lender (or fuiled to provide Lender with
any mnterial information) in conncction with the loan evidenced by the Note, fnckiGing, but not limited to, representations
concerning Borrowor's occupuncy of the Property as o pringipal residence, 1 this Sceurity inserument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower ncquires foe title 1o the Property, the Jeasehold and the fee title shall
not mergo uniess Lender agrees to the merger in wriling.

T, Protection of Lender’s Rights In the Property. I Borrower [uils o perform the covenants and agrecments contained in
this Sccurity Instrumont, or there i a legal proceeding that may significanly affect Lendor’s righis-iowe. Property (such as a
proceeding in bankrupiey, probaio, for condemnation or forfeiturc or 1o enforee laws or regulations), ther Lzader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by u licn which has priority over this Sceurily Tnstrument, appearing in court, ‘naying reasonable
uitorneys’ fecs and cntering on the Property to make repuirs. Although Lemder may 1ake action under this parageaph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this Security
instrument. Unless Borrower and Lender ngree to other terms of paymen, these amounts shall bear interest from the date of
disbursement o1 the Note rate andl shall be payable, wilh interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance  1f Lender required morigage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the morigge insurance in cffect, 11, for any reason, the
MOrigage insurance coverage required by Lender lapses or censes 1o be in elfees, Borrower shall pay the premiums required 1o
obtain coveruge substantinlly equivalent to the moriguge insurance previously in cliect, at a cost substantially cquivalent 1o the
cost to Borrower of the mortgage insurance previously in elfect, (rom an allernaie mongage insurer approved by Lender, If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall piy to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage inpsed or ceased 1o
be in effect. Lender will accepy, use and retain these puyments as o loss reserve in licu of mongage insurance. Los

Inittaln:
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payments may no longer e tequlred, m the option of Lender, if morigage insurunce coverge (in the amount and for the perixd
thit Londer requires) provided by an insurer approved by Lender again becomes availnble tnd is obtained, Borrower shall pay the
premiumy eecuiced to maintain monguge insuranee fn efeet, or (o provide o josy reserve, unddl the requirement for morgnge
insurance ends In sccordunce with any weitten agroement between Borrower und Lender or npplicable law.

Y, Inspectlon,  Lender or ls agent may make resonsble entries upon and inspections of the Property, Lender shall give
Boerower notice at the tino of or prior to an inspection specifying reasonuble cause for the inspection.

10. Condemuntion.  ‘The procecds of any award or claim for dumages, diregt or consequentinl, in connection with nny
condemaation or cther wking of any part of the Properly, or for conveynnee in liew of condemnution, are herely ussigned and
shatl bo pald 1o Lender,

In the ovont of o totul wking of the Property, the procoeds shall Bo applicd (o the sms seeured by this Seenrity Instrument,
whether or nol then due, with any excess pakd W Borrower. In the event ol w partial taking of the Property in which the fuir tharket
value of the Proporty immedintely before the wking iy cqund 1o or grenter thun the amount of the sums secured by this Seeurity
Insirument immedintly bofore tie wking, unless Borrower i Lender otherwise ugree in writing, the sums secired by tis
Security Tnsirumers stadl b redduced by the amount of the proceeds muliiplicd by the Tollowing Traction: (n) the loud mmount of
the yums secured imimeddintely bolore the wking, divided by (b) tho fair market vilue ol the Property immediniely before the
tking. Any balanes shitl o puid to Borrower, [n e event of u partinl wking of the Propenty in which the fair market velue of the
Property immeciniely boforo the wking ix loss thun the wimount of the sums sceired bmmedinely before the aking, unless
Boreowor ind Lender otherwise pree In writing or uhless applicable lw otherwise provides, the procesds shall be applled 1o the
sumy seeured by his Sceurity fnatrecannt whether or ot the sums are thon due.

(f the Property ix nbandoned by Barrower, ot i, ulter notice by Lender to Borrawer that the condentnor offers 1o make nn
award or sewdo neluim for damages, Borover Jails to respond 1o Lemder within 30 days ufter the dine the notice iy given, 1ender
iy anthorkzed 1 colleet wnd apply the procesds, at it opion, elthor 10 restoration of repulr of the Propenty or 1o the suts seeured
by this Security Instrument, whether o not ther due

Unless Lendor wud Borrawer otherwise agreaioseriting, any application of proceeds 1o principal shill ot exlend o posipone
the due dule of tho monthly payments roferred (i yavagruphs 1 und 2 or chatge the wmount of such paymens.

11, Borrower Not Reloased; Forbenrennce By Lesiore Notu Walver,  Extension of the time for payment or madificiation
of amortization of the sums secured by Whis Seourity Instramiges-geanted by Lender to any successor in interest of Borrower xholl
fiot operate w0 roleuse the Nabilly of the originn) Borrower 02 Boreower's siccessors in interest, Lender shnll not be required w
LOMMEnso prococdings against uny successor in interest or rofuseto.2xtend time for payinent or otlierwise muxlify amortization of
the sutns secured by this Sccurity Enstrument by rensen of any denane ssady by the otigingd Horrawer or Borrower's suceessors
in interost, Any forbearance by Lenmer in oxcrciving iy right or remeay szl not be w walver of o preclude te exerclso of any
rlght vr remedly,

12, Succossors nnd Axsigng Bound; Joint und Several Linbitity: Cossignersihe  covernnts wnd  agreentents of - tis
Secueity Tuxtrument shall bind and benefit the succensors il ussigny of Lemler wed Borrower, subject 1o the provisions of
puragraph 17, Borrower's covenamts nod wgreenients shidl be Joiny mnd severnl.” Ay Borrower who cossigny this Security
Instrument bud doos nut oxegute the Note: () I8 co-signing thix Security Instrament onty o morguge, grant and convey that
Boreower's interest in the Property under the terms of dis Seeurity Instrament; (b) is not dersonally abligated 0 pay e suins
secured by thiv Securily Invteument; wnd (c) ngrees thine Lender nnd any other Borrower nuy ageee 10 extend, modily, forbear or
mnke any secommudations with rogard 10 the tenus of tis Security Instrument or the Note without that Tirrower's consent,

LY Loun Churges, [T tho loan secured by this Secarity Insteument is subject @ o law which-szaciasshnum loun churges,
und that taw ty foally interpretedd o that the interest or other loan chisrges colleeted o W be collected incoraection with the loun
oxeeed e pormitted lmity, then: (@) any swch loun charge shall be reduced by the amautit necessiary 1o reduee the charge to the
pormitted limit anct (b) uny sums alrely collected from Borrower which exceeded pennitied limits will be refended (0 Borrower,
Lendor muy chovse (o mako this refund by teductg the principad owed unider he Nole or by nwking o direet payment W
Borrower, 11 w refund reduces pringipal, the reduction will be weated ny o partinl prepayment without any prepayment churge
under the Nolo,

14, Notlees.  Any notieo 10 Borrower provided for in this Secarity Insteament shall be given by delivering it or by mulling it
by first cluss mall unloss applicablo lnw requiros use of another method, The notice shall be dirceted to the Property Adidress or
any other address Borrawer designates by notive w0 Lender, Any notice (o Lender shall be given by first cluss muil s Londer's
wcldrosy el horoin or any other address Landor designntes by nolice w Borrower, Asiy naotice provided for in this Seourily
[nstrument shal bo decmed to have been given o Borrowor or Lender when given s provided in this paragaph,

15, Governing Luw; Severability, 'This Sceurity Instrument shull be governed by federsd law and the law of the
jurisdiction in which the Proporly I8 locited. n the cvent that any provision or ¢lause of this Sveurity lnsirument or the Noto
conflicts with npplicable luw, such conftict shadl not affeet ather provisions of tis Sceurily Instrument or the Note which can be
given eftect withous tho conflictng provision, To this el the provisions of this Security Instrument and the Noie ure dechired o

be soverablo, ,
lnllillu-S . ﬁ
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16. Borrower’s Capy. Baorrower shall be given one conformed copy of the Noie dnd of this Sccurity Instrument,

17, Transfer of the Property or o Beneliclal Interest In Borrower, 1T ol or any part of the Property or any interest in it is
sokl or ransferred {or if o beneficial interest in Borrower is sokd or transferred and Borrower is not a natural person) withot
Lender's prior written vonsent, Lender may, ot its option, require immediate payment in full of all sums sccured by this Seeurity
Instrument. However, this option shall nol be exercised by Lender if excercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceclerntion. The notice shall provide a period of not less
thant 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
instrument. If Borrower fails lo poy these sumns prior 1o the expiration of this periad, Lender may invoke pny remedics permitied
by this Sceurity Instrument without further notice or demnnd on Borrower.

18, Borrower's Right to Reinstate, {f Borrower meels ceriain conditions, Borrower shall have the right lo have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier oft (n) 5 days (or such other period ns
upplicable law may specify for reinstulement) before sale of the Property pursuant (o any power ol sale conlnined in this Security
instrument; or (b) entov of & judgment enforeing this Sceurity Instrument, Those conditions are thul Borrower: (i) pays Lender all
sums which then wouhd be due under this Sceurity Instrument mxd the Note us if no aceeleration had oceurred; (b) cures any
defanli of any other cavenants or agreenmients; (c) pays all expenses incurred in enforeing this Sceurity Inswument, including, but
nat limited 10, rensonablewirineys' fees; and () takes such action as Lender tmay reasonably reguire 10 assure that the lien of this
Sccurity Instrumient, Lenddes’swights in the Properly and Borrower's obligation (o pay the sums sceurcd by this Sceurity
tnstrument shall continue unciiargeds Upon reinstaiemen) by Borrower, this Security Instrument and the obligations secured
hereby shall semain fully effective o8 i/ po seeeterntion had occurred, However, this right (o reinstate shall not apply in the case of
accelerntion under paragrph 17,

19, Sule of Note; Change of Loun Seriteér,  The Note or w partial interest in the Note (ogether with this Security
Instrument) may be sold one or mare times wikaa prior notice o Borrower, A sale may result in o change in the entity (known
2 the "Loan Servicer”) that collects monthly pa ments duc wnder the Note nd this Sceurily Insirument, There also may be one or
more changes of the Loan Servicer unteinted 1o a sae of the Note, Il there is o chinge of the Loan Servicer, Borrower will be
given writien notice of the change in accordanee with bezageapi 14 above and applicable Jaw. The notice wil) state the name and
address of the now Loan Servicer and the address o whch pavments shouid be made, The notice will also contnin any other
formution required by applicable luw,

20. Huaardouy Substances.  Borrower stinll not cuuse or rermil the presence, use, disposal, storuge, or release of any
Hazardous Subsances on or in \he Property. Borrower shali not do, s ellow anyone else 1o do, anything affecting the Property
fhat is in vialation of any Bavironmenin) Law, The preceding two semesice’ shall nat apply @ the presence, use, or storage on the
Property of smadl quantitics of Hizardous Substinces thi are gencrally scegnized (o be npproprinie to normal residentinl uses
and 1o maintenance of the Property.

Borrower sholl promptly give Lender writien notice of any lnvestigation, ‘chilm - demand, luwsuit or other action by any
goveenmentitt or regulatory ageney or privite purty involying the Property and any 4 fzeerdous Substnee or Environmenial Law
of whieh Borrowor has setual knowledge. I Borrower Jeama, or is notified by any goverzaneatel or regulatory suthority, that any
romoval or other romesdintion of any Hazurdous Substnes affecning e Property is necessiey, Borrower shall promplly wke al)
necossury remedial detions in aceordineo with nvironmental Law,

Ay used In this parngraph 20, "Huzardous Substances” are thase subsimnees defingd us 1oxkor hazardous subswinces by
Hirvitonmentat Law and the following substances; gusoline, kerosene, odier Mummible or oaieperolenm products, 1okl
posticidos und herbicldes, volatle solventy, materinls coninining usbestos or formaldehyde, and radionerb e mmerinls, As used in
\hls pacagenph 20, “Envieonmentd Lase” means tederad Jaws ad Iaws of the jurisdiction where the Property is kcated that relute
10 health, safely o environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender furiher covenunt nidd agree uy follows;

a1, Accolerution: Romedies, Lender shall give notice to Borruwer prior to accelerution following Borrower's breneh of
wny covenant ur agreomient in thix Socurlly Inxtrument (but not prior to wccelerntion under piragraph 17 unless
applieable law provides atherwine), The notice sl specify: (o) the default; (b) the setion required o cure the defunlt; ()
i dite, not lews than 30 days from the dute the notice i glven ta Borrower, by which the defaulit must be cured; and (d)
that falture to cure the defuult on or before the dinte apecified in the notive nmay cexalt in neceleration of the sums secured
by thiv Security Inatrument, foreclosure by Judich) proceeding and sale of the Property, The notice shidh further Inform
Burrower of the right to reinstite ofter acceleration and the right 1 nssert In the foreclonure proceeding the nonsexistence
af & defuudt or uny other defonke of Burrower to accelerntlon wnd foroclosure, §if the defuult I not cured on or before the
dute spocifiect in the notlee, Londer, ul s option, iy require immediate pryment i full of a)) sums secured by this
Sveurity Instrument without further domind wnd may foreclose this Securlty tnsteument by judiclal proceeding. Londor
whill bo entitled to colfect ull expenses lncurred in pursuing e semedies provided in thix parageaph 21, including, but nol
Hmited to, reusonublo wttorneys' foes and costs of title evidence, “S. 70
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' 22, Release.  Upon puyment of alf siums seeured by this Seeurity Tnsteament, Lender shall release this Security Insteument o
-« Borrawer. Bortowor shall pay uny recordation costs, Lender may charge Borrower o fee (or releusing this Security Instrument, bul
only il the fee is puid (o a thied purty for services rendered and the charging of the fee is permitied under applicable low,
23, Waiver of Homestead, Borrower waives all right of hatnesteud exemption in ihe Property.

24, Riders to this Security Instrument. 1T one or more riders e excented by Borrower wied recorded wgether with this
Sccurity Instrument, the covenants and agreements of each such rider shall be ncorporated into i shall amend and supplement
the covonants and agreements of this Security Insteament as if the rider(s) were i part of this Siecurity Instrument,

{Clicck appticable bax(esH

[X] Adjuswble Rate Rider ] Condominium Rider (] 1-4 Fumily Rider

(] Graduated Payment Rider LT] Planucd Unit Development Rider  [_| Biweekly Puyment Rider

{__] Bailoon Ridar (] Rute fmprovement Rider [".-) Second Home Rider

{_] VA Rider (] Other(s) [specily]

BY SIGNING BELOW, Borrov,ez-accepls and ngrees (o the teemis aitd covenants contained in this Security Instrument and in
any rider(s) exceuted by Burrowcr and resarded with il
Witnesses:

\;izgﬂl?%djrgj
= o (L et > {Seal)
SHELTON PARKE" Norrower

(Scal)

-Horrawer

(Senl) A R (Scal)

Norrowey -Borrower

STATE OF ILLINOIS, DuPage County s

1, ”ﬁ:’ C/N()CK’JM@ .1t Nolaey Public in and Tor sipd coanty and stne do hereby certify that
SHELTON  PARKER

» personally known 0 me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that_417/sha/they
signed and delivered the suid insirument as hisZher  free und voluntary act, for the'uses ang purposcs 2aerein set forth,
Given undor my hand and official scal, this 27th

My Commissipn Expires;
AL SEALT

oY
o N0

£ OF )
Sm$ﬁ /2001
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Publivhed Th ‘The Wall Street Journal) » Rute Capy)

THIS ARDJUSTABLE RATE RIDKR Iy muds this 27th day of July
1080 » and B8 incorpornied into and shall o deemed 1w amend wnd supplement the Mortgage, Deed ul‘
Trust or Sceutity Deed (tho "Securlty nstrament™) of the sime date given by the undersigned (the “Borrower™) to

secure Borrowor's Adjustuble Rate Noto (the "Nute"} 1o
MORTOAGE LENOERS NETYNORK USA, INC,

{the "L ultl"‘") of the sume dute and covering the Properly deseribed in the Security Fnstrumentand leated au
8337 GOUJH HAMILTON AVENUE , CHICAGO, IL 80634

IWropeaty Adidrons)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RA7ec AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXItaUM-BATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. InCaldition 10 the covenants tmd agreements made in the Secrity
Instrumont, Borrower und Lendor further covenznrand pgree as follows:

AINTEREST RA'TE AND MONTHLY PAYMEN] CCHANGES
The Note provides for an inbisl interest re of 98,5000 %. The Note pravides for
changes in the intorcst rato and the montly payments, as fotows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changu Dates

‘The interest rate T will pay may change on (KX KKXNENXK July (30 , 2000 , und on that day
every Bth  month thereafter. Buch date on which my interest rato coulid eipge s called o “Change Dine."

(8) The Index

Beginning with the {irst Chnge Dite, my interest rate will be bused on an Jaiies - The "Index” is the average
ol inteebunk offered rates Tfor 6 month U.S. dollar-deneminated deposits in the Loston market ("LIBOR"), ay
published in The Wall Sweet Journal,  The most recent Index figure nvailable s of e Frai-business day of the
month immedintoly preceding the month in which the Change Date oceurs is called the "Cuzeen, Index,"

If (he Index is no longer availuble, the Note Holder will clioose o new Index that is busal apon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betare cach Chinge Die, the Note Hokder will ealouluie my new interest rate by adding

Six percentage point(s) (- 8.00000 %)

to the Current Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one
percentage point (0.125%). Subject to the limits staied in Section 4(D) helow, this rounded umount will be my new
interest rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singia Family - FNMA Unitorm instrumenl

s g HIII"'"‘ "NIMII ml""" ml
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The Note Holder will then determine the amount of the mnthly payment hal would be suilicient to repay
the unpaid principal that | am expected to owe at the Change Dajo in Mull on the Maturity Duie at my new interes!
rate in substantiatly equol paymonty, The resull of this caleulution wilk be the new smount of my mothly payment,

(1) Limits on Interest Rate Chitnges

Tho interest rate | am required 1o piy o the first Change Date will not be grenter than -~ 12,8000 %
or less than 9.5000 . Thereufter, my interest rae will never be increased or decreased on any
single Chango Date by more than  One
percentnge point(s) { 1.,0000 %) from the rate of interest | have been paying for the preceding

8 monhs. My interest rite will never be greater than 16,5000 %, »

(K) Effective Dute of Chunges

My new interest rato will become offective on cach Chango Dute, { will pay the aimout of my new monthly
poyment-ocelining on the lirt monthly payment date after the Change Date umil the amount of iy monthly
payient Shagesuguin,

() Notiee 27 £ hanges

The Note Baotdorcitl deliver or mudl w me 1 notie of uny changes in my interest rite and (e atount of oty
monthly payment bevers it ofTeetive date of nny change, The notice will include information reduired by v o
bo givon me and also thedelzphong number of o person who witl answer any question | imay have regarding ihe
ntie,

B TRANSFER OF THE PROGER™Y OR A BENEFICIAL INTEREST IN BRORROWER
Unilorm Covennnt 17 of the Seeuriy toxtument is umended W reid as follaws:

Tewnsfer of the Property or i Boneflelad Interest [n Doreower, 10 all ar uny purt of the Property or ary
insorent b iy 1y solid or trunstorrst (0 it wabicint interest in Borrower is sold or eansferred s Borrowor ix not
u tturad person) without Landee's peior weiten consent, Lender miy, i s aption, require immedinie payment in
full of all sums secured by this Security Insteaseit. However, this option shall ned bo exerelsed by Lender if
exvreise i prohibited by Tedoral lnw o8 of the diwe ofiniz Security Insteurment, Lomder alse shatt not exercise tis
option ifs (n) Borrower ciisoy to be submitied © Lender Information required by Lender to evalunte the ntended
transtorce an i o now Toun were being mide 1o the transiaererand () Lender reasonnbly dotermines tht Lendes's
security will not e impairedt by tho loan assumption and Wt e eisk of o breael of any covenat or agrecment in
this Secury Instrument is secepuitble 1o Lender,

To tho oxtent permitted by applicable law, Lender iy chirge s rensonable (ve w8 o condition to Letder's
consent 10 the loun assumption, Londer wiso nuy require the teamsfereesasign an axsumption agreement that is
accoptable o Londer and that obligates the wansferee to keep nll the pramises and agrecments mide in the Note
ansct i chits Securlty Insteument, Borrower will continug 10 bo obligated undce e Now wid this Security Tnstrument
unloss Lendur eelenses Barrower in writing.

I Lenclor oxorgines the option to require immediste pryment in full, Lender shit give Horrower nolice of
weeclerution, ‘e notice shull provide w period of not loss tan 30 days from the dite, Be notice Is delivered or
muited within which Boreower must pay ab) sums secured by this Securily Instrament, 1Factrower Tails W pay
these yumy prior 1o the oxpiration of thiv perlod, Lender muy invoke nny remedies pernnid by this Security
[nstrument without further ntlee o demand on Borrower,

" lllin SIGNING BELOW, Borrower neeepis wnd agrees (o the lenms sid covenants contained inanis Adjustable
nte Rider,

« My interast rate will naver be Jess than 0, 5000 %,

SHELTON PARKER Bunowos Turrowet

o Seah U UURRRURONOTON ¢. )

Monowar Jonowes

q-mn 19808, Wage ¥ ot ¢ Form 3138 /94




