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" MORTGAGE

THIS MORTGAGE !S DATED JULY 28, 1998, Le'naen Jerome C, Selke and Elizabeth J. Selke, his wife {J),
whose address is 10648 South Terry Drive, Palos rillls, IL 60465 (referred to below as “"Grantor”); and
Marguette National Bank, whose address is 8020 South Harlem Avenue, Bridgeview, IL 60455 (referred to
helow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor ricrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrised real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch right (inriuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the ieci property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Cuuriy, State of llfinois (the "Real

Property"):
Lot 113 in Oakwood Hills First Addition a Subdivision of part of the E 1/2 of the NW 1/4 of Section 13,
Township 37 North, Range 12, East of the Third Principal Meridian, in Cook Covaty, Ittinols.

The Real Property or its address Is commanly known as 10648 South Terry Drive, Palos Hills, IL 60465. The
Real Property tax identification number is 23813-106-025.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of ihe Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 28,
1998, between Lender and Grantor with a credit limit of $30,000.00, together with al! renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is August 1, 2003. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate equal to the index, subject however to the following
minimum and maximum rates. Under no circumstances shall the interest rate be less than 1.000% per annum
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or more than the lesser of 15. 000% per annum or the maximum rate allowed by applicable law.

S "',Exlstlng Indebtedness. The: words "Existing Indebtedness" mean the indebtedness described oetow in the . Y
o .Exlsting indebtedness sectton of this Mortgage. S

L 3Grantor The word "Grantor means Jerome C. Selke and Efizabeth J. Selke, The Grantor is the mortgagor 3

. under this Mortgage. B
- 'jGuarantor The word "Guarantor” means and Includes without limitation each and all of the’ guarantors.,
- -sureties; and accommodation partres n connectron with the Indebtedness. .

L 5tmpravemente The word "Improvements means and includes without limitation all extsting and future- Co
o f‘,lmprovernente. buildings, structures, mobile homes affixed on the Real Property, facitfttes. eddtttons.
. rep!acernents and other coristruction on the Real Property

. lndebtedne.ee The word "tnctebtednees means all principal and interest payable under the Credit Agresment
- ‘ahd: any amounts ‘axpended or advanced by Lender to discharge obligations of Grantor or expenses incurred ~ * 8
* by Lender to: enfsins obligations of Grantor under this Mortgage, together with Interest on such.-amounts as
.- provided In this Morpzgs. Specifically, without limitation, this Mortgage secures a revolving line of credt .

N ~ and shall sacure not vriy the amount which Lender has presently advanced to Grantor under the Credit.
& Agreement, but also any fuure amounts which Lender may advance to Grantor under the Credit.

I

i
;‘3"31 . ,Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such fufure U
.1 ‘advance iwere made as of the date of the execution of this Mortgage. The revolving line of credit
RRRER «Qobllgates Lender to make advances ¢ Grantor 8o long as Grantor complies with all the terms of.the .
" . . Credit Agreement and Related Documénts, Such advances may be made, repaid, and remade from time =
. to time, sublect io the limitation that the triz! outslanding balance owing at any one time, not including -
- finance charges on such balance at a fixeq or variable rate or sum as provided i the Credit Agreement, = .
any. temporary overages, other charges, and (iny amounts expended or advanced as provided in.this ‘
paragraph, shall not exceed the Credit Limit as piov.ded in the Credit Agreement. it is the inlention'of - -

- K'Grentor and Lender that this Morigage secures the balzace outstanding under the Credit Agreement from

o . time to time from zero up to the Credit Limit as provided upive and any intermediate balance. Atno time

i~ shall the:principal amount of Indebtedness secured by the Morigage, not including sume advenced: to o

3, - .~ protect the security of the Mortgage, exceed $90,000.00.

'; R Lender. ‘The word: "Lender" means Marquette National Bank its suscresors and assigns. The Lender Is the

§ " mongagee under this Mortgage. e

E * .. Mortgage. The word "Mortgage" means this Mortgage between Grantor.cnd Lender, and tncludes without .

¥ T limitation: al assignments and security interest provisions relating to the Persona’ Sroperty and Rants,
i

' ;Peroonal Property The words "Personal Property” mean all equipment, fixtwies, and other erttclee off 3
personal: property now or. hereafter owned by Grantor, and now or heraafter attacheo oy afﬁxed to-the Fleal: L

c ‘_‘f‘Property, together with all accessions, parts, and additions to, afl replacements of, and 8" uosﬁtuttons for,any
1. of 'such :property; and together with all proceeds (Including Without limitation all Insurance proceeds and
L irefunds or premlums) from any sale or other disposition of the Property. '

o : Property The word "Property" means collectlvely the Real Property and the Personal Propeny _
" Real Praperty. The words "Real Property” mean the property, intereats and rights described above in the_l.-
I "Grant of. Mortgage section

g Re!ated Documente The words "Related Documents” mean and include without imitation alt promlssory

notes, credlt agreements, loan agreements, environmental agreements, guaranties, r-ecurlty agreements;;
o mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
- exletlng, exacutéd in connection with the Indebtedness. '

| Hente The word "Rents" means all present and future rents, revenues, income, issues, royatttes. profits, and,;'
ther beneﬁts denved from the Property. .
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THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN:THE. RENTS- O
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) i
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{ot as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amounts secured by this Marigage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Until In default, Grantor may remain in possession and contral of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Mairialn. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemeri(s;-und maintenance necessary to preserve its value.

Hazardous Supsiances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
"threatened refvase,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Ervironmental Response, Compensation, and Llabilia« Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("2ERCLA"), the Superfund Amendments and Reautharization Act of 1986, Pub. L. No.
99-499 (*SARA"), the Hxuze-dous Materialg Transportation Act, 49 U.S.C. Section- 1801, et seq., the Resaurce
Conservation and Recove:y Act, 42 U.S.C. Section 8901, et sec1_.l, or other applicable state or Federal laws,
rules, or regulations agdopte= pursuant to any{ of the foregoing. The terms "hazardous:waste" and "hazardous
substance” shall also include, *vithout limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and watrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been no_use, generation, -manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous wacte or substance by any person on, under, about or from the‘Properz{;
(b) Grantor has no knowledge of, or ;caszon to belleve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing. /(& any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardrus waste or substance on, under, about or from the Property iy
any prior owners or occupants of the Property-or (|’|;) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c}-Except as previously disclosed to and acknowiedged: by
Lender in writing, (i) neither Grantor nor any tenint, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, disgose of, or release any hazardous waste or substance on

under, about or from the Property and (i) any tvsp activity shalt be conducted in compliance with all
applicable federal, state, and local laws, regulations aad erdinances, mcludmg without limitation those laws,

regulations, and ordinances degcrived above. Grantor zZuthorizes Lender and its agents to enter upon the
Property to make such inspections and_tests, at Grantor's expense, as Lender ma}( deem appropriate to
determine compliance of the Property with this section of the Mort Ege. Any inspections or tesis made by
Lender shail be for Lender's purposes only and shall not be construad 1o Create any responsnbmr)( or liability
on the part of Lender to Grantor or to any other person, The reprasertations and warranties contalned herein
are based on_Grantor's due diligence in investigating the Propert; for hazardous waste and hazardous
substances. Grantor hereby (a? releases and waives any future Cfafns agalnst Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other rosts under any such laws, and” (D)
agrees to indemnify and hold harmless Lender against any and all cicims, losses, liabllities, damages
Pqnalties_. and expenses which Lender may directly or indirectly sustain or suniar resul’tmg trom a breach of
his section of the Morgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properies. The provisions of this
section of the Montgage, including the obligation to indemnify, shall survive the pavre~i of the Indebtedness
and the satisfaction and reconveéyance of the lien of this Mortgage and shall not e aflected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, ge:miit, or sufler any
stripping of or waste on or to the Property or any portion of the Propeny, Without limiting the generality of the
foregoing, Grantor will not remove, or |grant to any other party the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish.or remove any Improvements from the Real Property
without the prior written cansent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to lLender to replace such !mprovements wit
improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Praperty at all
reasonable fimes to aitend to Lender’s interests and to inspect the Property for purposes of Grantor's
complianice with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requiremenis. Grantor shall promptly comply with ail faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
donnag s0 and so iona as, in Lender's sole opinion, Lender's interests in the Property are not jeapardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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7 other acts, In addition to those acts set forth abave in this section, which from the character and use of the.
~ -, -.Property are reasonably necessary to protect and preserve the Property. _ e
"+ DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decfare' immediately due and payable all '}
'\’ gume secured by this Mrigage upon the sale or transfer, without the Lender's prior written consent, of all.or any- -
* . part of the-Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real-- -
- Property-or_any: right, title. or interest thereln; whether legal, beneficial or equitable; whether voluntary or = .
~* involuntary; whether by. outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold -
L, "~ Intgrest.with.a term: greater than three (3) years, lease-~option contract, or by sale, dssignment, or transfer of any
SR he:’a_f,’eﬂcialginté'rast In oF 1o any land trust holding titie to the Real Property, or by any other method of conveyance - '
;i " of Real.Property. interest. If any. Granior is a corporation, partnership or limited liability company, transfer also -
. In¢ludes’any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership.interests -
" of limited-liabiliity company interests, as the case may be, of Grantor. However, this option shall not be exercised . - ]
.+ by-Lender if sucn e ercise I8 prohibited by federal law or by lliinois law. : -

: _;;-‘-'MA)r(t%s;;gNDJLIENs. The following provisions relating to the taxes and liens on the Property are a part of this- :
. «n Morgage,. - - - : ' - : : ‘ L Lo '
.. Payment. : Grante: 2he'i-bay when due (and In all events prior to delinquency) all taxes, payroit taxes special ~ .-
~ laxes,:assessments, v:ai’r charges. and sewer service charges levied against or on account of the Property, - =~
‘and shall ‘pay when duc 8, ciaims-for work done on or for services. rendered or material furnished tothe - -
C o Property. :Grantor shall‘maintain the Property iree of all liens having priority over or equal to the interest:of -
" Lender under this Mortgage, except for the lien of taxes and assessments:not due, except for the Existing
- “Indebtedness referred to below, and except as otherwise provided in the following: paragraph. = . .
E ‘nglhte'ro Contest, Grantor. may withhold payment of any tax, assessment, or claim In connection. with a good .
o faith. dispute over the obligation to. pa), so long-as-Lender's lr_rterest-\mthe‘f’roperty is:not jeopardized. ' If a llen
- © - arises or is filed as a result-of nonpayment, Grantor shail within fifteen (15} days after the lien arises or, fta - -
- fien is filed, within fifteen (15) days after Granter has notice of the filing, secure the discharge of the lien, ar if
: 'rea‘uested.'s;by' Lender, deposit with Lendcr nash or a sufficient corporate surety bond “or other securlty -~
. satistactory 10 Lender in an amount sufficieni *.-discharge the llen ‘?lus an){ costs and attorneys’ fees or.other’ - -
.i* " charges that could accrue as a result of a foraclosire or sale under the iien. In any contest, Grantor shall:
. -defend:tself -and Lender and shall satisty any aiverse judgment before enforcement against the Property.
- Grantor. shall name Lender as an additional odlipse under any surety bond furnished in the contest .-
- proceedings, - : ‘ , -
Evidence of Payment. Grantor shall-upon demand furiielt 20 Lender safisfactory evidence of payment of the.

* taxes: or-assessments and shall authorize the appropriate govzrnmental official to deliver to Lender at any time- -
‘o -a written statement of the taxes and assessments against the "roperty. ‘ o ‘
5 " Notice-of Construction. Grantor shall notify Lender at least fiieen 115) days before any work is commenced,”

“". any services:are furnished, or any materlals ‘are supplied to the Preoerty, if any mechanic’s lien, materialmen’s
lien; or’other lien could be asserfed on account of the work, services, £ materials. Grantor wxll-upon request.
.. of Lender furnish to Lender advance assurances satisfactory to Lender it Grantor can and will pay the cost:
. of such improvements.. - _ ‘ y : SRR
glaoggaEgR Y DAMAGE INSURANCE. The following provisions refating to insurirg the Property are a part of this -
e : o :
- 7. . Maintenance -of Insurance. Grantor shall procure and maintain policies. of fire”insurance with- standard -~ -
.. gxtended coverage endorsements on an actual cash value basis for the full iniureala value covering alt .
. |mﬁrove,mems- on the Real Property in an amount sufficient to avoid appication of any cowsurance: clause, and
' with-a: standard mortgagee clause In favor of Lender, - Policles shali be. written by such'insurance.companies .
- “and.In-such:form as may be reasonably accepiable to Lender. - Grantor-shail deflver to Lrncer certificates.of -
.- coverage. fram-each insurer containi_r;ga stipulation that coverage will not be cancelled or gimaiched withouta. . -
-minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of theiinsurer's. - ..
. liability: for fai_lure‘toj_%lve;such notice, Each.insurance policy also shall-include an endorsement providing that ™ =
caverage In'favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any:. * .
. other person. - Should'the: Real Property at any time become [ocated In-an: area designated by the: Director of .
. . the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees. to obtain-and:.: .-
~ maintain-Federal Flood' Insurance for the full unpaid principal balance of the joan, up to the maximum policy.. -
< limits.set. under. the.Nationa!- Flood Insurance Program, of as otherwise required by Lender, and to. maintain™
. - such:ngurance for the term of the loan, o _ R
R ApPH,catlon;“_ofn Proceeds, :Grantor. shail proergptlgsnoﬂfg Lender of any loss or damaFe to thevProp'enr fthe: .
. estimated-cost, of repalr:or refplacement exceeds $500.00. Lender may make proof of loss. if Grantor failstodo - - =
. s, within: fiteen: (15). days of the ‘casualty, -Whether or not Lender's security is imﬁ:aired Lender may, at it .
1 election; apply-the proceeds to-the-reduction of the Indebtedness, payment of any ften affectingr thei.PropeLtr;‘ri
..+ .orthe restoration and repalr.of the Property. If Lender elects-to-apply the praceeds to restoration-and repair, - ..
- Grantor shall repalr or.replace the damaged or destroyed Improvements in & manner satisfactory-td Lender.
Lendet‘.;ahall.;;,uFon‘ satstactory procf of suich expenditure, pay or reimburse Grantor from the proceeds. for the - ...
.~ reasonable cost of repair or restoration if Grantor is not in defauit under this Mortgage. Any proceeds which~ .- ."
:have'not been-disbursed within 180-days after their recelpt and which Lender has not committed to:the repalr™ - ..
- or:-restoration-of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then” . - ©
-1 to.pay; accrued interest,” and the remainder, if any, shall be applled to the principal balfance of the . .
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indebtedness. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an\F; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existin? Indebtedness, During the period in which. any Existing Indebtedness described
below is in effect, comR [@ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Martgage would constitute a duplication of insurance requirement, |f
any proceeds from the insurance become payable on loss, the provisions In this Morigage for divislon of
Frgcg{agds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness. _

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, inciuding any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expendsin 50
domg will bear inte/est at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment bv Grantor, All such expenses, at Lender’s option, will a? be payable on demand, - (b) be.
added to the balance £ the credit line and be apportioned among: and be payable with any.instaliment payments.
to become due during &iicer) (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or Il'Sc:) be treales-as a balloon payment which will be dug and payable at the Credit Agreement's
maturity. This__ ortgage also-will secure payment of these amounts. The rights provided for in this- paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the detault,
Any such action by Lender shail not-be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HA:!RANTY; DEFENSE OF TITLE. Tne fziiowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Granwor holds good and marketable title of record to the Property in fee
simpie, free and clear of all liens and encurab-ances other than those set forth in the Real ProFenr)/ description
or in the Existing Indebtedness section beisw or in any fitle insurance policy, title report, or tinal fitle apinion
issued in favor of, and accepted by, Lender i1 connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver !nis Mortgage to Lender,

Defense of Title. Subject to the exception in the peiasraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clalms of-ai'’persons. In the event any action or proceeding is

commenced that questions Grantor's title or the interest 2r Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the norniiral-panty in suc!;J;roce ing, but Lender shall be
I

entitled to panticipate in the proceeding and to be represer(=d «n the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lnder such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Crarior's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmeriz. authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortga_ge securing the indebtedness may be saLondary and inferior to the lien
securing payment of an existing obligation with an_account number of #9409 tr niarquette Nationa! Bank
described as: Mortgage Loan dated Segtember 19, 1997, and recorded in Beok Orctober 6, 1997. The
existin obllganon has a current principal balance of a;y)roximately $88,991.00 ana is.rwhe original principal
arnount of $80,500.00. Grantor expressly covenants and agrees to p%y. or see to the pay7aent of, the Existing
Indebtedness and to prevent any defaull on such indebtedness, any default under the intiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with- the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%aee %y which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that-all or any
ortion of the net {:roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominat party in such proceeding, but-Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver ar
catrJtsel tot_be delivered to Lender such instruments as may be requested by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions




cosePOFFIGIAL COPY o,

(Continued)

© .. relating to governmental taxes, fees and charges are a part of this Mortgage: N o
e o -Current Taxes, -Fees.and:Charq('ea. Upon request by. Lender, Grantor shall execute such documents.la ;-
B addition 10 this Morigage_and take whatever other acfion. s requested by Lender to perfect and. continue = - .
« = ~Lenders lien on the Meal Property.. Grantor shall relmburse Lender for all taxes, as described below, together -
" with-all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation &l .«
" ‘taxes, faes, documentary stamps, and othier charges for recording or registering this Mortgage. :

0 'Taxes. The/following:shall constitute taxes to ‘which this section applles: {a) a s&e_ciﬁc tax upon-this type of
‘-Mort_ﬁaae or upon al;or;:aé\gv_ part of the |ndebtedness secured by this Mort%%ge; }-& specific tax.on Grantor .- -
- which:Grantor is authorized: or required to deduct from payments on the:Indebtedness secured by this. of
. Mortgage;” (c) a fax on this type of Mortgage chargeable ag[alnst the Lender or the holder of:the Gredit - . .
: ~:Agreem_ent: and (d) a specific tax on all'or any portion of the ndebtedness or on payments of principal and ;
w7 Interest made by Grantor, P
7 . Slbsequant. Taxes, If any tax to which this section_appiies. s. enacted subsequent to the date. of this - .~
. ‘Mortgage; this_event shall have the same effect as an Event of Default (as defineq below}, and_Lender may
i+ exercise-any or all of its. available remedies for an Event of Default as provided below unless Grantor either * -
IR ';fﬁ):;‘:pays;the tax-hefore it becomes.delinquent, or. g’)) contests-the tax as Brovlded above in the Taxes and. .
g "’tbel?g' %%r:tjon anr Jeposits with Lender cash or a sufficient corporate surety bond or other security satisfactory - . - .«
L SECURITY AGREEMENT, TINANCING STATEMENTS. The following provisions relfating to this Mortgage as a - ,
: -:‘,*security-'ar_e‘e_ment are a paraf this Mortgage. _ : Col
‘Security Agreement, This instrument shall constitute a security agreement 10 the extent any of the Propenty. ~  ~ *-
o “constitutes Tixtures or ather 2zrsonal property, and Lender shall have afl of the rights of a secured party under -~
-+ the.Uniform Commercial Code a5 amended from time to time. S L =
- :Securlty-Interest. :Upon requesi by Lender, Grantor shall execute finaricing. statements and take whatever
- - other action Is requested ‘by. Lender w. perfect and continue Lender's security intergst in the Rents and
.~ Personal. Property. . In-additlon.to recording this. Mortgage: In. the real property records, Lender-may, at any
. time-and without further alithorization fren “arantor, file executed counterparts, copies or reproductions of this
: :“Mpnpa?e;as a _ﬂnancinq statement. Grapic: shall reimburse Lender for ali expenses incurred In perfecting or ~ -
- continuing: this security interest. . Upon defaul. Grantor shall assemble the Personal Property in a.manner and - -
" ‘gtaplace reascnably convenient to Grantor ard Lender and make it available to Lender within three (3) days
- after recelpt of written demand from Lender. T :
.- Addresses. The maitln? addresses of Grantor (acbtsi) and Lender (secured party), from which information.” - -
* concerning. the: security. interest granted by this Morigege may be obtained (each as required by the Uniform .
‘ Commercial. Code), are as stated on the first page of thi Murtgage. _ - s

" 'FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following-provisions relating to further assurances and
a0 i attorey-in-fact are a part of this'Mortgage. . ‘ ,

_-Further. Assurances, At any time, and from time to time, upon reousct of Lender, Grantor will make, execute . .
* - and-deliver, or will cause 10 be made, executed or delivered, to [.enger or to Lenders designee, and when -
. “requested by Lender, cause to be filed, recorded, refiled, or rerecuidad, as the case may be, at'such. times
 and"in-such offices and places as Lender may deem appropriate, any (. all such mortgages, deeds of trust, -
“security deeds, securlty agreements, financing statements, contlnuation sizements, Instruments of further
- -+ ggsurance, certificates, and|E other documents as may, in the sole opinion of vender, be necessary.or desirable.
" in-order to effectuate, complete, perfect, continue, or preserve &a) the obligatiors of Grantor under. the Credit’
o ﬁgr,eemem; this Mortgage, and the Related Documents, and (b) the liens and sauritv interests craated:by this.
- Mortgage-on the Properly, whether now owned or hereafter acquired by Grantor, Isnless prohibited by law. or
" agreed. to tha contrary by Lender in writing, Grantor shall reimburse Lender for s costs and expenses
1 incurred In.connection with the matters referred to in this paragraph. - L :
" Attorney-in-Fact. If Grantor fails to do any of the things. referred to in the preceding paragraph;. Lender may. -
~ "do.’so for-and in the name of Grantor and at Grantor's expense, . For such purposes. Crantor hergby. -
*irrevocably -appoints: Lender -as Grantor's-attorney-in-fact for. the purpose of making, exeLutng, del!yerinF. S
@ Ciling, recording, -and doing-all other things as may be necessary or desirable, in Lender's sole opinion, to -
¢ .7 0+ accomplish the matters referred to in the preceding paragraph. ‘ o N
" FULL' PERFORMANCE.: If Grantor pays all-the Indebtedness when due, terminates the credit line account,and. .
"otherwise’ performs ail the 'obfi?at{ons imposed upon Grantor under this Mortgage, Lender shall. execute and- -
I deliver:to: Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any ﬂnancinﬁ,.‘
. statement on file evidencing Lender's security interest in.the Rents and the Personal Property. Grantor will. pay, it
" ‘permitted: by: applicable’ law, any. reasonabie: termination. fee as determined by Lender from time. to. time. " if,
. however wm_ent-ls made by Grantor; whether voluntaribé or otherwise, or- by guarantor or by any third party, on'™ . =
the'-\i_n_qeb edness and thereafter 'Lender is forced to remit the amount.-of that payment (a) to Grantor's trustee in-. .8
'~ bankruptcy orto ang similar cPerson under any federal or state bankruptcy law of law for the relief of debtors, (b} '
. by'reason of.any judgment, decree or order of any court or administrative body havinp jurisdiction over Lender-or
. any. of Lender's propeny, or fc)-. b¥ reason. of any settiement or compromise of any claim made by Lender with.any =~
- claimant: (lnc_ludlnF without' (mitation”Grantor), the Indebtedness-shall be considered unpaid ior the purpose of .
~enforcement;of this, Mortgage and this-Mortgage shall continug to be effective or shall be reinstated; as the cage .~ .
: m‘agvt,h_e‘u,;.;notwi,thstanding_ any cancellation of this Mortgage or of any.note or other instrument ¢r agreement = =
e ,e,ndng tha‘indebtedness and the Property will.continue to secure the amount repaid or recovered:to the same' - . 7
> 'extent-as if:that amount never had been driginally recelved by Lender, and Grantor shall be bound-by any - -
Jjudgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage. Lo ,
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DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
unger this Mon?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the reeapa yment terms of
the credit fine account. (cﬂ Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ali persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantgr to declare the
entire indebtedness immediately due and payable, including any prepayment penaity which Grantor would be

required to pay.

UCC Remedies.. With respect to all or an?r part of the Perscnal Property, Lender shali have all the rights and
remedies of a-ecured party under the Uniform Commercial Code.

Coliect Rents. iLenaor shall have the right, without notice ta Grantor, to take possession of the Property and
coilect the Rents, .'_.".u';.'qu amourits past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againat .p» Indebtedness. (n furtherance of this right, Lender ma: require any tenant or other
user of the Pro ert{ tone«e payments of rent or use fees directly 1o Lender, If the Rents ‘are coliected by
Lender, then Granfor irravicably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment theicur in_the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other use’s.to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, vnether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver.

Mortgagee In Possession. Lender shal'-have the right to be placed as monﬁagee in possession or to have a
receiver appainted to take possession 0. 8l or any part of the Property, with the power to protect and preserve

the Propenyhto operate the Property prectdino foreclosure or sale, and to collect the Rents from the Property

and apply 1 ! A
mortgagee in possession or receiver mal);I serve~without bond If permi

Ia;a:omtment of a receiver shall exist w
N

e proceeds, over and above ‘ac cost of the receivershiﬁ, against the indebtedness. The
ed by law. Lender's right to the
] ether  or ‘not the apparent value of the Property exceeds the
ebtedness by a substantial amount. Employmeit by, Lender shall not disquality a person from serving as
receiver.
Judicial Foreclosure. Lender may obtain a judicial dec:ec foreclosing Grantor's interest in all ar any part of
the Property.

Deficiency Judgment, |t permitted by applicable law, Lencer may obtain a judgment for any deficiéncy
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies r.ovided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To-the extent permitted by applicable law, Grantor heraby waives any and all right to
have the property marshatied. In exercising its rights and remedies, Lender shail be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lenca. shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of »iv public sale of the
Personal Property or of the time after which any private sale or other intended dispyshion of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the partg S rights otherwise to demand strict comFIiance with that provision
or any other provision. Efection by Lender t6 pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expanditures or take agtion to perform an obligation of Grantor undar this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Monga%q. Lender shall be entitled io recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonatile expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at-the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without imitation, however subject to any limits under applicable Jaw, Lender's
aftorneys’ fees and Lender's legal expenses whether or nat there is a lawsult, including attorneys’ fees for
bankruptey proceedings (including sfforts to madify or vacate an?( automatic stay or injunction), dppeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(mcludfgg foreclosure reports), surveyars' reports, and a;’:{:ra:sal fees, and. title insurance, to the extent

ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

aw.
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- f-‘- other: parties,
."',_'ﬂ"[.;ahown near the'beginning.of this. Mortgage. For notice purposes, Grantor agrees to keep Lender informed 4
. times of Grantor's current address. . _ _ o S . 3
./ MISCH LLANEOUS PROVISIONS.. The foliowing miscellaneous provisions are & part of this Mortgage: .

L 0 - . —— .
o T AR ) T I e T R WA A FE ST R T g
TR STA R TRl AR TN

=~ on,

e e L
LA ]

homestead exemption laws of the State of HHiinols as 10 all Indebtedness sect

- NOTICES TO GRANTOR AND-OTHER PARTIES. Any notice under this Mortgage, including without limitation: any" .
S notice-of default and- any notice of -sale tQ- Grantorh shall be in writing, may be sent by telefacsimile iun!gﬁs{- S
SRR recognized overnight courler, or, if malled, shall be deemed effective when deposited in the United Sta_tesgmall-flra%j_
" class; cerifled. or registered mail, postage prepaid, directed: to the addresses shown near the beginning of this"- ~ ..
‘ Mortgage’.‘.'Anybpea:& may change its' address for. notices under this. Mortgage by giving formal written notice tothe -~
Spec ‘

atherwlise required:by law), and shall be effective when actually: delivered, or when deposited’ with:a nation

hange
foreciosure trom the halder of any lien. which. has priority over_this%vlortgage shall be sent to Lender-'s"'-address%

- Amendments. -This Mortgage, together with any Related Documents, constituites the entire understanding and -

kS J”--‘-‘:Weefmm_t-or-'the parties as to the matters set forth in this Mortgage. No-alteration of or amendment to this ’.
- :Mortgage-shall .be effective uniéss-given in writing and signed by the party or parties sought to be.charged or -
.+ 'bound by the a'*eration or amendment. o .

" 'Applicable Law. This Morlgage has been dellvered to Lender and accepted by Lender in the Stete of :

.. Minois, Thia Martyage shall be governed by and construed in accordance with the laws of the State of - -

© Cilinols:

" Caption. Headings. Capfich Headings In this Mortgage are for convenience purposes only and are Rot to be-

used-to Interpret or define tiie provisions of this Mortgage. ] |
S ‘.’ys%‘;?er. There shall be no nerger of the interest or estate created by this Mortgage with any other. interestor. -~ .7

®.in the. Property at any thna held by or for the benefit of Lender In any capacity, without the writter

consent of:-Lender.

"7 Multiple: Parlles, All obligations of Grantor under this Mortgage shall-be loint and several, and all-references -
- .- to' Grantor: shall ‘mean each and every Grantor. This means that each of the persons signing below. s .
... - responsible for &ll obligations In this Morgage. , L ¥
'Severablity. It ‘a court -of competent jurisdiction finds any provision of this Mortgage to.be. invalid o - :

‘unenforceable. as to any person or. circumsiaice, such finding shall not render that provision- invalld: or.

- . unenforceable s to any other persons- or circumeiances.. If feasible; any such offending provision: shall be - SR
" deemied:to!be modified to be within the limits of enfcrceability. or validity; however, it the offending, provision‘;-: SRR

) cannot'be. 8o’ modified, it shall be stricken-and all Gtter provisions of this Mortgage In all other respects shall’

R remain valid and enforceable,

- Sugceasors:and Assigns, Subject fo the limitations stz:é% in this Mortgage on. transfer of Grantor's interes# |

" this-Mortgage shall be binding upon" and Inure to the benefii if the parfies, thelr successors: and: assigns.

ownership of the Property becomes vested in a person othe. t'tan Grantor, Lender, without notice to ranton*.

" ey deal ‘with Gramor's Successors with reference to this Mortoage and the Indebtedness by way of. -
forbearance or extension without releasing Grantor from the obligitions of this Mortgage or liabliity- under the

Indebtedness.

" Timé 13 of the Essence. Time is of the essence in the performance of tha Morigage.

‘Walver. of Homestead Exemption. . Grantor hereby releases -and- waivae. all riﬁhts and benefits of the
re¢t by this Mortgage.

 Walvers snd Consents, Lender shall not be deemed to-have waived any righie under this Mortgage: (or under

‘ ‘the‘_rﬂelated'fDucumentS?' uniess such walver Is in writing and signed by Lender. o Celay or omission on the

+;i. part-of:tender in exerc sin%‘anl%‘ tgght_ shall operate as a walver of such right or anv.othar right, A.waiver by .. -
- any.party of a provision: of this Ity ’

- {o:demand- strict compilance with that : i

‘course. of dealing between Lender-and Grantor, shall constitute a waiver of any of Lencer's ng!:ta-or;any ot - .}

gage shall’ not constitute a waiver of or prejudice the a0 ! _
at provision or any other provisian, - No prior waive: by Lender, nor any. -

: Grantor's; obligations as to any future-transactions, Whenever consent by Lender s require ir. this Mortgage,

- the.granting:of such. consent by:Lender in any instance shall not constitute continuing consent to subsequent .~ -
L in_qtan_c‘es_ where such consent is required. .

ng:that the purpose of-the notice is to change the party’s address. All copies.of notices.of |

‘ag

s right otherwise. =
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
g GRANTOR AGREES TO ITS TERMS,

*: GRANTOR:

me C Selke

x‘%f%{ﬁ"? Zgﬁy __—

STATE OF

( Vpo -
COUNTY OF — )

On this day before me, the undersigned Notary Fublic. personally appeared Jerome C. Selke and Elizabeth J.
Selke, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mongage as their free and voluntary aci anil deed, for the use}s and purposes therein mentioned.

(\‘.-Giv hand and offici /eHﬁis F day of- , 19 Q
EV-} m /esiulrg t__{ = 7. j
Notary Pubhc inf and for the ) ate of / 2 "

My commissinn expires o
"OmCIALSEAL"
Sophie  Kreyminaki

——

LASER PRO, Reg. U.S. Pat. & TM, %}Aﬁf‘q 9)1%98 CFi Propervices, Inc. All righis rzearved.
(IL-GO3 102404.LN LB.OVL] e =pires tonoms |
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