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ASSIGHAENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED JULY 28, 196¢, retween Dunning Cevelopment LLC, whose addrass
Is 7458 N, Horlam Avenus, Chicago, IL 60031 (referrad iy Uslow as "Grantor'); and Parkway Bank & Trust
Company, whoae addreas is 4800 N. Harlem Ave.,, Herwird Heighls, IL 60886 (referred to below ms
"Lender").

ASSIGNMENT. For valuable consideration, Granior aasigns, gramse. p continuing security interest in, and
conveys to Lender ali of Grantor's right, title, and interest In and to in¢ Sents from the following desoribed
Property located In Cook County, State of lllinols:

LOT 1 IN GLEN LAKE CONDOMINIUM PHASE |I, BEING A SUBDIVISIC!) OF PART OF THE 8OUTH
FRACTIONAL HALF OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, YAST OF THE THIRD
PRINCPAL MERIDIAN, ACCORDING TO THE PLAT TMEREOF RECORDED Ow.+4VEMBER 28, 1996,
AS DOCUMENT NUMBER 05818388, IN COOK COUNTY, ILLINOIS,

The Real Property or ls adtress is commoniy known as 4210 Natohez, Chicago, IL 80834, “he Real Proparty
tax identification numbar is 13-18-409-043-0000.

DEFINITIONS. The following words shall have the following meanings when used (n this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms In the Uniform Commerciai
Code. All references to dollar amounts shall mean amounts in lawiul money of tha United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security intarest provisions ralating to the Rents.

Event of Default. The words "Event of Defauit” mean and include without limitation any of the Events of
Detauht set torth below in the section tlitied "Events of Default."

Qrantor. The word "Grantor" means Dunning Development LLC.

Indebtedness. The word "Indebtedness” means all ptincipal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligationa ot Grantor or axpenses Incurred by Lender
to enlorce abligations of Grantor under this Assignment, together with interest on such amounts as provided in
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the' Property.

Maintain the Pro . Lender may anter upon the Property 1o maintain the Property and keep the same In

repair; to pay thg.cr;!ls thereo! an?:t of all e'érvlc 8 of gl‘li gmployeee. Inciuding their aquipme%t. and ot all

tontinuing costs and expenses of ‘maintainln?‘ the Property In proper repair and condition, and aiso to pay all

%gxeg. %asr?ssmems and waler utiiities, and the premiums on fire and other insurance effected by Lander on
o Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the lawa of the State of
|||'|’not? S":‘r’a alg::oall ?ther laws, rules, orders, ordinances and requirements ol all ather governmental agericies
altecting the Property.

Lease the PropnrtY. Lendar may rent or ‘ease the whole or any parnt of the Property for such term or terms
and on such conditions as Lender may deam appropriate.

Employ Aicntl. Lender may enga?e such agent or agents as Lender may deem appropriate, either In
L?a%%r‘ 8s name or in Grantor's name, to rent and manage he Froperty, inciuding the collection and application
0 .

Other Acts. Lender may do all such qther thinlgs and acts with reapec’ gm the Property as Lender may deem
aP ropriate ard iy act exclusively and solely in the place and stead of Grantor and to have ail of the powers
of Grantor for the 1’20088 8lated above.

No Requirement c-#3i, Lender shall not be required to do any of the foragoing acts or things, and the fact
that Lender shall hava peeformed ane or mora of the foregoing acts ar things shall not require L.ender to do
any other specific acl o1 thing.

APPLICATION OF RENTS. All:usts and expenses incurred by Lender in connection with the Pro‘pert shall be for

Grantor's account and Lender mav pay Buc g\osts and expenses from the Rents. Lender, In its sole discretion,

shall determine the appiication of uny und all Rents raceived by It however, any such Rents received by Lender

which are not applied to such costs gad e~~anses shall be agpn&d to the Indedbtedness. All expenditures made by

Lender under this Assignment and nol reiinbursed lrom the Rents shall become & phn of the indebledness

geggrnadtft ?y tnm é\aﬁgmnmant. and shall -e-nayable on demand, with interest &t the Note rate from date of
X ure u .

FULL PERFORMANCE. it Grantor pays alf < ine lndebwdnh?aa when due_and otherwise performs all the
obligations imposed upon Grantor under this Agtignment, the Note, and the Reiated Docume éj'ter%‘i%:il ;r!‘\%l
erest in ‘ha ents and the Property. Ar}z

axacute and deliver ta Grantor a suitable satisfaction ot this Aulq&ment and suitable stalements

any linancing statement on file avidencing Lender s securlty
termingtion tee required by law shall be pald by Grantar, it permitted by applicable taw. If, however, !ment
made by Grantor, whether voluntarily or otherwise, or by yuzrentor or by any third party, on the Indebtedriess and
theraaftar Lender is forced 1o remit the amount of that payme:i (a) to Grantor's trustee in bankruptcy or tg any
similar person under any federal or state bankruptcy law or 124 ‘or the ralief of debtors, (b) by reason of an
judgment, dacree or order of any court or administrative body havia jurisdiction over Lender or any of Lendar
roperty, ot ](qc) br reason ol any settlement or compromise ol-any claim made by Lender with anrr claimant
including without limitation Grantor), the Indebtedness shall be canaidired unpaid for the purpose of anforcament
of this Assignment and this Assignment shall cantinue to be effective cr-s*all ba reinstated, &8 the case max be,
notwithstanding any cancellation of this Assignmant or o any note or ofns; »natrumentegr aﬂ‘roement evidencin
the Indebledness and the Proparty will continue 1o secure the amount repaic o Tecovered to (he same extent as
ihat amount never had been orlqlnnllr recelv h‘! Lender, and Grantor shall bs Sound Dy any Judgment, decres,
otder, settiement or compromise relating to the Indebtedness or to this Assignmet,

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Assinnment, or It any gction or
groceeding is commenced that would materially affect Lender's intarasts (n the Prosarty, Lender on Qrantor's
ghall may, but shall not be required 1o, take any action that Lender deems apgroprlau.. ARy amoun\ hat Lender
expends in a0 daing will bear Interest at the r%te provided for In the Note trom the date Incur’er or paid by Lender
10 the date of repa\[ment by Grantar. Al such expenses, at Lender's option, will (8) be pavar. on demand, (b
be added to the balance of the Note and ba a‘p oftianed amaong and be payable wi anY instalimant ?nzr&mta t
bacome due during either () the term of any &pplicable insurance policy or (i) the remalning te.m of thé Note, o
(c? be lreated as & balioon payment whlq_h will be due and payabla at the Note's maturity, This Assignment also
he rights provided tor in thig qaragragn shall bé in agdition to ant other
of the detaull. Any su% action by Lender
therwige would have

will sacure paymant of thase amounts,
tights or any remedias to which Lendgr may Do entitied on account

?‘ a?!" not be conairued &s curing the default so as to bar Lender from any ramedy that it o

DEFAULT. Each of the lollowing, at the option of Lender, shall canstitute an event of default ("Event of Default”)
under this Assignment:

Default on indebledness. Fallure of Grantor to make any payment when due on the indedbtedness.

Compliance Defsult, Fallure of Grantor to comply with any other term, obiigation, covanant or condition
contained in this Assignment, the Note or In any m“avﬁelatedv Documaents. 0

Default In Favor of Third Parties. Should Borrower of any Grantor defaull under any loan, axtension of
credit, aecurilr agreement, purchase or saleg agreamant, or ary other agreament, in favor of any other craditor
of peraon thal may materially atfect any of Borrower's propaﬂx or Barrowaer's of (m rantor's abllity 10 repay
tha Loans or perform theit raspective obligations under this Assignment ot any of thé Related Locumants.

Eaise Statements. Any warranty, representation ot atntem%nt made or turnished to Lender by or on behalt of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any materisl
respect, elthar now or at the time mads o furnished.
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Pnrugraph include, without limitation, however aub{ect to any limits under applicable law, Lander's attorneys’
ges and Lender's legal expenses wheather or not there is a iawsuit, inciuding attornalya laes for bankruptcy
proceediggs (Including efforts to modily or vacate any automatic stay or injunct on‘ appeais ang an
?nttclpat post-~judgment coligction services, the com ?e searching records, obtamln& title raports {includin

oreclosure reporis). surveyors reports, and appraisal fees, and fitle insurance, to the extant permitted by
applicable law. Grt)\ntor als% wil pa% any court ggala. in addition to all othar sums provided by law?

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Reiated Documants, gonstitutas the entire understanding
and agreement of the parties as to the mattars set forth in this Assignmant. No alteration of or amendment {0
this Assignment shall be eHeclive unless aivan in writing and signed by the party or pariies sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lendar in the State of
Minaia. This Assignment shail be govarned by and construed in accordance with the laws of the State of
INinols.

Muitiple Partize. . All obligations of Grantor under this Assignment shall be I’olm and saveral, and all
referances o Grantor shall mean each and every Grantor. This means that each of the persons signing below
ig responsible for ¢/ o3ligations in this Assignment,

No Moditication, Grenicr shall not enter into any agreement with the holder of an% mortgage, deed of trust, or
other securn?' agreemary <hich hag priority over this Assignment by which that agreement ls modifiad,
amended, extended, or retewed withoul the prior written consent of Lender. Grantor shall neither reguest nor
accept any future advances under any such security agreement without the prior writtan cansent of Lender.

Severability. (f a court of cemuetant jurlsdiction finds ung [provlslon of this Assignment 10 be invalid or
unentorceable as to any person or ecircumstance, such finding shall not render that provision Invalid or
unanforceable as to any other parscas or circumstances. | feasible, any such offending ﬂrovialon shall be
deemed 10 be modified to ba within tha limits of enforceabliity or validity, however, If the olfending provision
cannot be 8o modified, it shall be stricken .nd all othar provisions of this ‘Assignment in all other raspects shall
remain valid and enforceable.

Successors and Assigns. Subject to the-iiiltations stated in this Assignment on transfer of Grantor's
interest, this Assignmaent shall be binding upcn and-inture to the benefit of the parties, their succesaors and
assigns. It ownershlf: of tha Property bacomes vasted in & person ather than Grantor, Lender, whhout notice
to Grantor, may deal with Grantor's succassors wih roference to this Assignment and the indebtedness by
wa eoft r{grﬁ‘egégtr\e%eng;sextension without releasing Geeator from the obligations of this Assignment or ltabllity
under .

Time |a of the Eesence. Time is of the essence in the perfnirance of this Assignment.

Weaiver of Homestead Exemption. Grantor hereby releas = and waives all riﬁhu and beneflts of the
homeatead exemption laws of the State of lilinois as to alt indettedruss secured by this Assignment.

Waivers and Consents. Lender shail not be deemed to have wilves any righs under this Assignment {or
under the Related Documaents) unlgss such waiver is in writing and sigand by Lender. No delay or omission
on the pan of Lender in exarclsing any right shall gparate as & walvar 21 such right or any other right. A
waiver Dy any party of a provision of this Assignmant shall not constitute = wa'ver of or prejudice the pamgs
right otherwise to damand strict comptiance with that J)rgvaslon or any other zrovision. N? i{)rlor waiver by
Lender, nor an?f course of dealing between Lender and Grantor, shall constituie & waiver of any of Lender's
rights or any of Grantor's obuFattons as 10 any future transactions. Whenaver corsent by Lender is required
in this Assignment. the granting of such consent by Lender in any instance shill rat constitute continuing
congent to subaequent instances where such consant is required.

RULE OF REASON. Notwithstanding anything to the fomrary 8ot forth in this document, Lander's conduct in
atl regards must be reasonable relalive [0 attorney's fees and defaull provisions which 3o 2ot have specific
}ime pariods and other provisions cailing for discretion.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. *partial Release. Each time a con {am wit in the
GRANTOR: property is sold and closed and payment i received

b{ Lender, Lender agrees to release eaid unit from the
Ounning Development LLC lien of this Assignment.

o . ' /
X f(..‘(&'}\ft Lel i A L €y
The Harlem lrving .eia/mpanln. inc., Managing Member, By: Donald W, Bailey, Vice President of Finance
’v ﬁ] \ , ;4 /

/A

ood Buliders, inc., Managing Member, By: Bruce J. Adrean), President
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