UNOFFICIAL COP%8484855

HuY3/0043 80 002 vage ! of 10
19968-08-05 10:150:38

] . Look County Kecorder 39,50
WHEN RECORDED MAIL TO:
LPCH LG (/J-"*‘l GOOK COUN‘.Y
NC MORTGAGE, INC. CORDE
pP.0. BOX 119%9 RE E
SANTA ANA, CALIFORNIA 92711 gs H\T
FrCE
- Loan No. BR\DGBI\BN 0
) ApplicatipnINo. CHIBE27RIZZ
S
. o
ﬁ — ___..:_".r_‘:f_’f_'." 4 e ——Spuce Above This L For Reconling Bata) -
MORTGAGE
THIS MORTGAGE ‘' Sgouef® Instrument®) is given on  JULY 27 , 1998

The morigagor is GARY M. RIZZO AND JANICE A. RIZZO, MARRIED

{"Borrower™). This Security Instrument is given to
BNC MORTGAGE, INC., A VELAWARE CORPORATION
which is organized and existing under the liws of DELAWARE

P.O. BOX 11959
SANTA ANA, CALIFORNIA 927111959

*
, and whose mldress is

{"Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY THOUSAND EIGHT HUNDRED AND O00/10Q%wwktwedwn

Dollars (U1.8. % 280,800.00 3. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument  ("Note™), which provides for monthiy payments, with the full debt, if not paid earlier, due and
payable on AUGUST 1, 2028 . This Sccurity Instrument secures to Lender: ()
the repayment of the debt evidenced by the Nole, with interest, 2 all renewals, extensions and modifications of the
Note: (b) the payment of afl other surs, with interest, advanced ‘upder paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants zind agreements under this Sceurity Instrument
and the Note. For this purpose, Borrower does hercby mortgage, grain and.convey 10 Lender the (ollowing described

property {ocated in COQK County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IIAI! .
which has the nddress of 825 FAIRHOPE LANE GLENVIEW .
| Sisuet] ICiry)
filinois 60025 ("Property Address™);
{Zip Code]
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TOOGETHER - WIPH b the fmprovements now or hereatter erected on the praperty, and all easements,
appurienances, and fixteres tow or hereafier n panc of the property. Al replaceents amd additions shatl also be
covered by thiv Security ttrument.  All of the foregoing is referred o in this Securlly Instrunient as the *Property. *

RORROWER  COVENANTS that Borrower is lawiully seised of the extate hereby conveyed and has the right 1o
tmortgage, grant and convey the Property and that the Property [s unencumbered, exeept for encumbrances ol record,
Burrower wartants and will defend generally the tiile o the Property against all clalms and demands, subject to any
encumbratwes of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenamts with
limited vartationy by jurisdiction to constitate o uniform security instrument covering real property.

UNIFORM COVENANTS. Bortower amd Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepuymont and Late Charges. Borrower shall prompily pay when due
the principnl of and interest on the debt evidenced by the Note and uny prepayment and late charges due under 1he
Nole.

2, Furas for Taxos and Insurance, Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall
pay (0 Lender ot b day monthly paytwenss are due onder the Note, unmtil the Note is paid In full, a sum ("Funds®)
for: (a) yearly taxes-upd-sssessments which may aitain priority over this Security Instrument as a lien on the Property:
(b yeurly leasehold” payiaunts o ground rents on the Property, il any: (¢) yearly hazard or propenty Insurance
premiums; (d) yearly Moo ioverance premiums, if any: (¢) yearly mortgage (nsurmce peemiums, 1 any; and (1) any
sums payable by Borrower 1 Lender, in accordance with the provisions of parageaph 8, in lieu of the payment of
mortgage insurance pretuiums.  Thoae items are valled *Escrow liems,” Lender may, at any fme, collect and hold
Funds in an amount not to exceed tha maxhmum amount o lender for a federally retated mortgage loan may require
for Borrowet's escrow acvount under the federal Rend Estate Settlement Progedures Act of 1974 as amended from time
to time, 12 U.S.C. 82600 et seq. ("RESPA®)-unless another law that applies to the Funds sets o lesser amount. If
S0, Lender may, al any time, collect and ho'd Fundy in an wnount not 1o exceed the lesser amount.  Lender may
estinte the amount of Funds due on the basiaf cureent datn and reasonable estimates of expenditures of Tuture
Excrow {tems or otherwise in accotdunce with applicabls. law.

The Fundy shall be hetd in an nstitution whose dubosits are Insured by a Tederal agency, instrumentality, or entity
(including Lender, {F Lender is such an institution) o tn aidy Vederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow fwms. Lender inay not charge Borrower for holding and applying the Funds, annually annlyzing
the escrow aecount, or veeitying the Escrow ltems, unless Lended puys Borrower interest on the Funds and applicable
luw permits Lender 1o make such o charge.  However, Lender may require Borrower to pay a one-time charge for an
independent  real estaie tax reporting seevice used by Lender inconngetion with this loan, unless applicable law
provides otherwise.  Unicss an agreement Is made or applicable law requires Hiterest to be paid, Lender shall nol be
tequired to pay Borrower any interest or earnings on the Funds, Borrower ani Lender may agree in writing, however,
that interest shall be puid on the Funds. Lender shall give to Borrower, withow' cnarge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each ‘debii to the Funds was made. The
Funds are pledged s additional sccurity far all sums secuted by this Security Instruraen,

I'the Funds held by Lender excevd the mmounts permitted to be held by applicable Liw. vender shall account to
Borrower for the excess Funds in accordunce with the requirements of applicable law. If the wvsers of the Funds held
by Lender at any time is ot suificient to pay the Escrow ltems when due, Lender may so notify Dorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Eorrewer shall make
up the defigiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon puyment in full of all sums secured by thiv Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall ncquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
aguwinst the sums sccured by this Security lostrument,

3. Applicstion of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, 1o inlerest due; tourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1xes, nssessments, charges, fines and impositions attributable 1o the
Property which may awain priority over this Security thstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragroph 2, or if not paid in thal manner, Borrowet

ILLINOIS . Suigle Funuty - Matnle Mae/Froddis Mac UNIFORM  INSTRUMINT Form 3014 990 (page 2 of T pagen)

q
Borrower Initialyy m_-%




m
.
M..
m
:

UNOFFICIAL COPY

L]




N MTUB

UNOFFICIAL COP8684833 s 540 4

shall puy them on time directly 1o the person owed payment.  Borrower shall promptly furnish to Lendet all notices
of amounts o be patd under this paragraph.  1F Borrower mkes these paynents directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shail prowptly discharge any Hen which has priority over this Security Instrutient unless Borrower:  (n)
agrees i writing to the payment of the obligation secured by the lien in a manner nceeptable (o Lender; (b) contests
in good falth the lien by, or detends agninst enforcement of the Hen In, legal proceedings which in the Lender's opinlon
operate 1o prevent the enforcenent of the len: or (¢) secures from the holder of the lien an agreenient satisfuctory
to Lender sebondinating the lien to thie Scourily lostrument.  IF Lender determines that any pant of the Property is
subject to o ten which may attain priority over this Securtty Instrument, Lender may give Borrower a notice {dentifying
the len. Burrower <hull satisfy the lien or take one of more of the actions st forth above within 10 days of the giving
of notige.

3. Harard or Property Inautwnce. Borrower shall keep the improvements how existing or hereafler erected on
the Property insured ngainst loss by fiee, hazneds Included within the term “extemded coverage” and any other hazards,
including floods o Nooding, for which Lender requires insurance.  This insurance shall be maintained In the amounts
and for the patocy that Lender tequires, The insurance carrier providing the insuennce shalt be chosen by Borrower
subject 10 Lendeds_approval which shall not be unreasonably  withbeld. I Borrower fails to mnintain  coverage
described nbove, Ceral2r may, at Lender's option, obinin coverage to protedt Lender's rights in the Property in
aceordunce with parigrnph. 7.

All Insutance policies pad renewals shall be acoeptable to Lender and shall inctude a standard morignge clause.
Lender shadl have the elght 20 Swld the policies and repewals,  1F Lender requires, Borrower shall prompily give to
Lender al) eeceipty of paid prediums and retiewal notices,  In the event of loss, Borrower shall give prompl notice to
the insurance vaerier and Lender,  Lomdor may make proof of loss if nel made promptly by Borrower.

Utless Lender and Boreower oilerwise ngree in weiting, insurance proceeds shall be applied to restoration ot
repalr of the Property Jdamaged, IF the restoralion o repalt s economicatly feaible and Lender's security Is not
fessened. IF the restoration or repair ix not ccotomically leasible or Lender's security would be lessened, (he Insurance
proveeds shall be applied o the sums secured oy this Security Instrument, whether or not then due, with any excess
[ald o Borrower. 11 Borrower abandons the Prepaiiy, of does not answer within 30 dnys a notice from Lender that
the insurance sareier hos offered to seitle a claiin, the Londer may collect the insuranee proceeds.  Lender may use
the proceeds 1o repatr of restore the Property o to pay-sues secuted by this Sccurity [sttument, whether or fiof then
due. The 20-duy period will begin when the notice iy givers,

Unless Lender and Borrower otherwise agree in wrlling, <0y appHeation of proceeds to principnl shall not extend
or posipone the due daie of the month'y paymenis refeceed o spprtagraphy 1 and 2 or change the amount of the
payments. [T under paragraph 21 the Property is acquired by Lendes Borrower's tight to any Insurahce policies and
proceeds resulting from damage to the Property priot (o the acquisition ahali pass to Lender to the extent of the sums
seeured by this Secutity lnsteumient immediately prior 1o the seyuisition.

6. Occupancy, Prosorvation, Maintenance and Protection of the Feopetty: Borrower's Lown Application;
Leascholds. Borrower shall ogccupy, establish, and use the Property as Bortowet s rineipal tesidence within sixty days
after the execution of this Security Instrument and shall continue 10 oceupy the Property as Borrower's principal
restdenice for at lenst ot year ufler the dnte of oecupancy, untess Lender otherwlse agrees-in weiting, which comsent
shill not be unrensonably withheld, or unless extenuating circumstances exist which are bevand Borrower's conttol.
Borrower shall not destroy, damage o impatr the Property, atlow the Property to deteriorate, vz commil waste on the
Property. Borrower shall be in default if any forfelture nction or proceeding, whether civil or cebiimal, is begun that
in Lender's good faith Judgiment could result In fortelture of the Property or othetwise materinily pupalr the lien
created by this Security Instrument or Lender's seeurlty interest.  Borrower may cure such o default and reinstate, o
provided in purngraph |8, by causing the nction ot progeeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intetest in the Property ot other muatetinl impairment of the lien
creted by this Security Insieument or Lender's securlty interest,  Borrower shall also be In default if Borrower, during
the loan application process, gave matetiolly false or innceurnte information of statements to Lender (ot fulled to
provide Lender with any muterial inforination) i connection with the loan evidenced by the Note, including, but not
Himited to, representations  concerning Bortower's uccupancy of the Property as a principal residence. 1f this Securly
Instrument s on a leaschold, Borrower shall comply with ull the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shull not merge uniess Lender agrees to the merger in weiting
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7. Protection of Lender's Rights in the Property, 1 Borrower fails to perform the covenants and agreementy
contained in this Security Instrament, or theie is a legal proceeding that may significuntly affect Lender's rights in the
Property (such as o proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing incourl, paying reasonable attorneys’ fees and entering on the Property lo make repairs,
Although  Lender miay tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rorrower secured by
this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

B. Mongage Insurance. [f Lender required mortgnge insurance as a condition of making the lonn secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any reason, the mortgnge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull
pay the premivane_equired 1o obtain coverage substantially cquivalent 1o the morigage insurance previously in effect,
at nocost substantially. gquivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an
alternate  mortgage  inserer approved by Lender.  If substantially equivalent mortgoge Insurance coverage is nol
availnble, Borrower sqa)l nay to Lender cach month a sum equal to one-twelfth of the yearly morntgage insurance
premium being paid by Boresswver when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paymentz” o4 o loss reserve in lieu of mortgage insurince,  Loss reserve payments may no longer
be required, at the option of Lender. if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appreves by Lender ugnin becomes uvailable and is obtained, Borrower shall pay the
premiums required to maimtaib mortgage {nsurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurunee ends in aceordanee vidth any writlen agreement between Borrower and Lender or applicable law,

9. Inapection.  Lender or its agent moy rinke reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior te-an inspection specifying rensonable cause for the inspection.

10. Condemnation. The proceeds of any awar 1 or claim for damnages, direct or consequentinl, In connection with
any condemnation or other taking of any part of the Pioperty, or for conveyance in licu of condemnation, are hereby
assigtiedd and shall be paid to Lender,

In the event of u total taking of the Property, the pracceds shall be applicd to the sums secured by this Security
[nstrument, whether or not then due, with any exvess padd to Bortowver. In the event of a partial taking of the Property
in which the fair market value of the Property immedintely beloie ke nking is equal v or greater than the amount
of the sums secured by this Securily Instrument immediately before 's¢ taking, unless Borrowet and Lender otherwise
agree in writing, the sumy secured by this Security instrument  shall o tedueed by the amount of the proceeds
multiplied by the following fraction: () the total amount of the sums securcd-immediately before the taking, divided
by (b) the tair market value of the Property iminediately before the taking. “Apy-balance shall be paid to Borrower,
In the event of o partial taking of the Property in which the fair market value of 2ic Property immedintely before the
tuking is luss than the amount of the sums secured immedintely before the taking unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shaii be applied to the sums
sccured by thiv Security Invrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ie condemnor oflers
t make an award or settle a claint for damages, Borrower fuils to respond to Lender within 30 dryvafier the date the
notice iy given, Lender is outhorized to collect and apply the proceeds, at ity option, either to testoraitun ot repair of
the Property or 1o the sums secured by thiis Sceuedty Instruthent, whether ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipotie the due date of the monthly payments referred 10 In paragraphs 1 and 2 or change the amount of such
puyments.

11, Borrower Not Roloasod; Forbeatsnce By Londer Not a Walver. Exiension of the time for payment or
modification of wnortization of the sumw secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the linbility of the originnl Borrower or Borrower's successors it
imerest.  Lendee shall not be required 10 commence proceedings against any successor in interest or refuse to extend
time for payment of otherwise maily amottization of the sums secured by this Security Instrument by renson of any
demand made by the original Borrower or Borrowet's successory in Inierest,  Any forbearance by Lender in exercising
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any right or remedy shalt not be a waiver of or prechite the exercise of any right or remedy.

12. Successors aiel Asaigna Bound; Joint and Several Linbility; Co-signors, The covenants aml agreements of this
Security Inseeument shall bind wnd benetit the suceessors and assigny of Lender and Borrower, subject 1o the provisions
of pacugeaph 17, Horrower's covenants und agreements shall be joint and several. Aoy Borrower who co-signs this
Security twstrument but does not execute the Note: () is co-signing this Security Instrument only 10 morigage, gramt
aid convey that Borrower's interest in the Property undee the terms of this Security Instrument; (b) is not personally
obligited to pay the sums secured by this Security lusteument; and (£) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security [nstrument ot
the Note without that Borrower's consent.

13, Loan Charges. 1fthe loan seeured by this Security Instrument (s subject to a [aw which sets maxhinum loan
charges, and that law is finally interpreted  so that the interest or other loan charges coblected or 1o be cotlected in
conteetion with the toan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount
pecessary 1o reduce the charge to the permitted  limit; and (b) any sums already collecied from Borrower which
exeeeded permitizd limits will be refunded to Borrower.  Lender may choose 1o make this refund by reducing the
principsl owed under the Note or by making o diret payment to Borpower. 1t a refund reduces princlpal, the reduction
will be tremted nsc pastinl prepayment without any prepayment charge under the Note,

14. Notices. Any zatice to Borrawer provided for in this Security Instrument shall be given by delivering it or
by mailing 1t by first ¢iass *5etl unless applicable faw requires use of another method.  The hotice shall be directed to
the Property Address or sty siher address Borrower designates by notice to Lender.  Any notice to Lender shall be
riven by first closs mail to Lenter’s address stated herein or any other address Lender designates by aotice 1o Borrower.
Any nuatice provided for in this-security Instrument shall be deemed 1o have been glven to Borrower or Lender when
given ax provided in this parngraph.

15. Governing Law; Scverability,” Thi=-Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property iy focated. an the event thut any provision or clause of this Security Insirument or
the Note cenflicis with applicable law, such conbict shall not affect other provisions of this Security Instrunent or the
Note which can be given effect without the conflictivg provision. To this end the provisions of this Security Instrument
und the Note are declared to be severable,

16. Borrower's Copy. Borrower shull be given one conformed copy of the Nole and of this Security {nstrument.

17. Transfer of the Property or a Beneficial Intervat iy Borrower. [f all or any purt of the Property or any
interest in it is sold or transferred {or if a beneficial interesi ¥ Rorrower is sold or transferred  and Borrower is not
a nalural person) withou! Lender's prior written consent, Lended sany, ot its option, require immediaie payment in full
of all sumns secured by this Security Instrument.  However, this opition shall nov be excrcised by Lender if exercise Is
prohibited by fuderat law as of the date of this Sceurity Instrument.

Il Lender exercises this option, Lender shall give Borrower notice Of aceeleration.  The notice shatl provide a
period of ot less than 30 days from the date the notice is delivered or niailed within which Borrower must pay all
sums secured by this Security [nsteument.  1f Borrower fails to pay these suma piior to the expiration of this period,
Lender may invoke any remedies permitted by this Sccurily Instrument without further-notice or demand on Borrower,

8. Borrawer's Right to Reinsate. 1f Borrower miects certain conditions, Boriower shall have the right 10 have
euforcement of this Seeurhty Instrument  discontinued at any time prior to the eaelier oft £z} S days (or such other
period as applicable law may specify for reinstatement) before sule of the Property pursdant te any power of sale
contained in thiy Security Instrument; ot (b) entry of a judgment enforcing this Security Instruipen®. Those condltions
are that Borrower: (a) pays Lender all sums which thea would be due under this Sccurity Instrumeit and the Nole
as il no acceleration had occurred; (b) curcs any defauit of any other covenunty or agreements; () pavs all expenses
incurred in enforcing this Security [nstrument, including, but not limited to, reasonable attorneys' fees; and (u) takes
such action as Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation 10 pay the sums sccured by this Security Instrument sholl comtinue unchanged.
Upon reinstatement by Borrower, this Sceurity instrument and the obligations secured hereby shall remain fully
effective as if no aceeleration had occurred.  However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Noie; Change of Loan Servicer. The Note or u partial interest in the Note (together with this
Security Instrument) may be sold one ot tore tinies without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer®) that collects momhly payments due under the Note and this Sceurity
Instrument.  There alse may be one or more changes of the Loan Serviver unrelated to a sale of the Note. [f these
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iv & change of the Loan Serviver, Borrower will be given weitten twotice of the change in aceordunce with pucagsaph
4 above ad appticable Taw. The notige will state the name and address of the new Lonn Servicer und the address
to which paynients should be wmade  The notice will also contaln aty other information required by applicable law,

20. Hwardous Substancos. Borrower shall not gause or permit (e presence, use, disposal, storuge, or release
of any Huzardous Substances on or in the Property.  Borrower shall not do, aor allow anyone else to do, anything
affecting the Property tha is in violation of any Enviconmentsd Law. The preceding iwo sentences shall not apply to
the presence, use, or stornge on the Praperty of smadl quantitiea of Hazardous Substances that nre generatly recognized
o by appropriate to normal residential uses and 1w matntenatce af the Property.

Barrower shall promptly give Lender weritten notive of any iavestigation, claim, demand, lawsuit o other nction
by any governmental or tegulatory agency or private party involving the Praperty and any Hazardous Substance or
Environmental Law of which Borrower has nctual knowledge. If Borrower fearns, or is notifled by any governmental
of regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Boreower shall promptly take all necessary remedinl actions in necordance with Environmenial  Luw.

As used doothis parageaph 20, “Hozardous Substances” are those substances deflned s toxic or hazardous
substances by Cavironmental  Law und the following substances:  gasoline, kerosene, other Rammable or toxic
petrateutt prodictztoxic pestictdes and herbicides, volattle solvents, materials contalning asbestos ar formaldehyde,
and radlonctive maicrlily.  As used {n this parngraph 20, “Environmental Law™ meatis federnl laws and laws of the
jurisdiction where tow-openty is locuted that relaie to health, safety or cavironmental proteciton.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21, Accoleration; Remad'es.  Lender shall give notice 10 Botrawer prior to aceelerntion following Borrower's
breach of any covenant or ngreement in this Secutity Insteument (but not prier to acceleration under paragraph 17
unless applicable law provides uthersi{sey. The notive shull spectly: () the defuult; (3) the action required to cure the
defuult; (©) a date, not tess than 30 days fiom the date the notice is glven 1o Burrower, by which the default must be
cureds amd (d) that Tallure to cure the dofoult on of before the date specified In the notice may tesult in aceeleration
of the sums secured by thiv Security Instrunnl. foreclosure by judicial proceeding and sole of the Property. The notlee
shall further infurm Borrower of the Hght rolrelpzate after scecleration and the right to assert In the {oreclowure
procecding the non-gxistence ot a detault o any other_defense of Borrower o acceleration and foreciosure,  IF the
deliult Is not cured on or betore the date specified in ‘e totice, Lender m s option may require immediate payment
i full of all sums secured by this Secueity Instrumen ~whhowt further demand and mny foreclose this Securily
Instrument by judicial procesding.  Lender shall be entitled o zollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, wstanble aorneys’ fees and costs of title evidence,

22. Rolcase. Upon payment of all sums secured by this Sceuriy Instrument, Lender shall release this Secarity
Instrument withowt charge (o Borrower.  Borrower shall pay any-scordation cosis,

23, Waiver of Homestoad.  Borrower waives oll right of homestend exemption in the Propenty.

24, Riders to thia Socurity Instrament. 1F one or more riders ate exeried by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such riderzhnil be Incorporated  into and shall
aniend and supplement the covenants and agreements of this Sceurity Instrument 545 the rider(sy were a part of this
Sccurity Instrument.  {Check applicable boxtew))

m Adjustabie Rute Rider D Cotdommn Rider D b Bamily Rider

D Gruduuted Payiweit Rider D Planned Unit Developient Rider D Biwcekiy Payment Rider

D Balloon Rider E] Rute improvement Rider D Second Home Rider
D Others) [spuity]

TLLINOIS - Sungle Fanuly - Veonie Mas/Breddic Mac UNIFORM  INSTRUMENT Form 3014 990 (puge 6 of 7 pages)
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BY SIGNING BELOW, Borrower aceepls and agrees 10 the terms and covenants confaingd in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witlesses:

A e {StD
v - By rower
S6)-Yldo$ é -

i

Lo -%—’ e (Seal)
0 —Hurmyur
Sucinl Security Number - -

e e o it i e (S0 . (Senl
< Botrower - Burrower

Social Securiy Number (oo Social Security Number

et emnien s o s am e e e (500D — (Seal)
- Borrower - Hortower
Social Security Number Social Security Number

STATE OF ILLINOIS, COOK Jutinty sy

L, Jot e te e yeee o a Notary Public tnoand for sald country and siate,

\

!. * - *
do hereby certity that TR e o JogL e vy GO ‘f‘)*;.a.(‘ Ivooud v
‘ u ! il Lo
» personnlly known to me to be the sume-person(s) whose nanets) Weh

subscribed to the foregoing instrument, appesred before me this day in porven, and acknowledged that -H\t;d. .
signed and deliverad the said instrument as 41 L.‘ free and voluntray et for the uses and purposes
theeein set forth,

Olven under my hand and official seal, this .2 ) dayof 1o ( 5 ()Y A
i e \) i
My Commission expires:

| . C -
)AL L {\..Lu L T 3\,_‘_-_--\, e
) Notary Public

This instrument way preparcd by TOFFICIAL "‘E' e
MICHELE BRI A
NOTARY PUBLIC it arr -~
MY COMMISSIIN - (v 4 g

(Addn‘“) B PP T IS S o b g it

(Name)

HLLINOILS - Single Fanuly - Munnke Moo/l'reddie Mac UNIFORM  INSTRUMENT Form Y14 990 (page 7 ol 7 puges)
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LOT 2 IN VANDERPOOLS SUBDIVISION, BEING A SUBDIVISION OF THE NORTM 1/2 QF LOT &
AND ALL OF LOT 6 MUGO PICKS SUBDIVISION OF THE WEST 40 RODS OF THL NORTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDTAN (EXCEPT THL NORTH 20 RODS THERZOF) ACCORDING TO THE PLAT
THERECF RECORDED DECEZMBER 10, 1954 AS DOCUMENT 16094880 IN COOK COUNTY, ILLINOIS.

R T N . . ‘ .
T S A ST & .
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ADJSTABLH RATE RIDER Lo Nurber: CHIBG2Z R
{L.IBOR &-Mouth Index - Rute Capy)

THIS ADJUSTABLE RATE RIDER is made this  27th  duy of JULY '
1998 . and is incorporated im0 and shall be devmed to amend and supplement the
Morngige, Deed of Trust or Security Deed (the “Security Instrument™) of the same date given by the
undersigned (the " Borrower™) to secure Borrower's Adjustable Rate Note (the "Note®) to

BNC MCRTGAGE, INC., A DELAWARE CORPORATION
(the "Lender®) of the same date and covering the property described in the Security Instrument and
locared ot

825 FAIRHOPE LANE, CLENVIEW, ILLINOIS 60025
[Praperty  Addness)

THE NOTE CONTA*s PROVISIONS ALLOWING FOR CHANGHS IN THE
INTEREST RATE AND '(HY MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWIR'S, INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM «ATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and ngreements made in the
Security Instrument, Borrower nnd Lender fucther covenant and agree ns follows:

INTEREST RATE AND MONTHLY PAYMUNT CHANOES
The Note provides for an initial interest rate of 9.950 %, The Note
provides for changes in the interest rate and the monthly ‘pryments, as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANUES
(A) Change Dates
The interest rate [ will pay may change on the first day of AUCUST 1 )
2000 .and on thal day every  6th month thereafler. . Each date on which my
interest rate could change is calicd n “Change Date.*

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index 7The “Index"
is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in the Fondon
market based on quotations of major banks, as published in the "Money Rates™ section of the ' Wistern
Edition of The Wall Street Journal. The most recemt Index figure available as of the dute 45 days
before ench Change Date is called the "Current Index.”

10 the Index is no tonger avoiiable, the Note Hoeider will choose a new index that is based upon
comparnble information. The Note Holder will give me notice of this choice.

Single Famuly- Rev 10198
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Borrower nitiuly
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(€) Calculation of Changes
Betore ench Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 9%0/1000 percentage polniy)

{ 5,950 %) tothe Currcot Index. The Note Holder will then round the result of this wddition
to the nearest one-cighth of one percentage point (0.125%). Subject 10 the limits stated in Section
4(D) helow, this rounded nmount will be my new interest rate until the next Chunge Dote.

The Note Holder will then determine the amount of the monthly payinent that would be
sullicient to repuy the unpaid peincipal that | am expected o owe m the Change Date in full on the
Maturity Date at ty new interest rate in substanifally equal payments, The result of this calculation
will be the new amount of my wonthly payment,

59)) Limita on Intorest Rate Changes
The“interest tate | oam required 0 pay wt the first Change Date will not be greater

than 11.950 % or less than 9.950 %. Thereafter. my itterest rate will
tever be inewcared or decreased on any single Change Date by more than
ONE AND C¢C /1000 percentnge  poini(s)

¢ 1.000 %) fum the rae of interest 1 have been paying for the preceding 6
months, My itrerest_zzie will never be greater than 16,950 4% or less than 9.950 o,

(K) Bifective Date o1 Zhanses

My tew fnterest rate will becoine effeciive on cach Change Date. | will pay the amount of my
fiew monthly payment beginning o e first monthly payment date after the Change Date untlh the
amount of my monthly payment changes neain,

() Notico of Changes

The Note Holder will deliver or mail to me 2 natige of any changes in my interest rute and the
amount of my monthly paytment befote the efteetive date of any change.  The notlee wil) include
information reguired by lnw to be given me and also tae-tile and telephone number of o person who
will answer any question 1 may bave regarding the notise.’

BY, SIGNING BELOW, Borrower nccepts and agrees 1o jnc terms and covenants conlnined in
ble Rate Rider

i

v ' ’(/ )

(Seal eeieegt LA g (Seal)

GARY' M Borrower ICE A, RIZZO -Borrower
{Seal) e (Sen])

-Borrower urrower

(Seab (Senl)

-Borrower -Borrower

AMUSTABLE WATH RIDRR-LIBOW 6 MONTY INDEX-Sugle Family: “Rev. 1093
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