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Alternative Lending Mortyage Corp.
2HO3 Butterfield Rd. Ste. 200
Oakbrook, 1L 60523

Brepared by: Teresa Filers

LOAN NO. - KB8PT0048

Y e 11285 I MORTGAGE

THIS MORTGAGE ("Security lustririent™) is given on July 23, 1998 . The mongagor is
JUAN HERNANDEZ and EL[ZABE THXYRNARIBKEX KREBNENaxamaxmxse z,m).uu\'r, HUSBAND & WIFE
(e

("_Uormwcr"). This Seeurity bnstrument is given to
Alternative Lending Mortgage Corp.

which is organized and existing ander the Jaws of THE STATE G2 ORTDA v and whose
address is 2803 Butterfield Rd. Ste. 200, Cakbrook’ b 60523

Clender”). Borrower owes Lender the prineipal sum of

Dotlars (U8, % 180,000, 00 ).

This debt is evidenced by Borrower's note dated e samwe date as this Seeuny Insteument (“Note™), which provides for
montly payrends, with the Tull debe, 31 not paid eatdier, due and payable on August 1, 2028
‘This Security Instrament segvires to Lender: G the repayment ol the debt evidenced by the Netwe, with interest, and i renewals,
extensions and modifications ol te Nowey (b) the payment of ali other sums, with interest, advaneed wnder paragraph 7 1o
proteet the security of this Security [nstrument; and (03 the pertoratance of Borrower's covenans ad agreements under (his
Seeurity Instrament and the Nuote, For this purpose, Borrower does hereby mortgage, grant and convzy.fe Lender the ToHlowing
deseribied property located i £OOK County, Wlinois:

THE LAND REFERRED TO 1S LOCATED IN THL CHTY OF CHICAGO, STATE OF TLLINOIS AND

[S DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 2717 N MOOBY TAX (D #:

13-29-305-040 SEE ATIACHED LEGAL:

(ne Hundred Eighty Thousand and no/ 106

Pareet 1D #: . . o

which has the address of 2717 NORTH MOODY . CHICAGO Streer, City),
Winois 60639 (Zip Code) ("Property Address®):

ILINQIS-Sipylo Family FNMA/FHLMC UNIFORM

wins ) .- 4 INSTRUMENT Farm 3014 8/90
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EEICIAL COBY. .

TO COME.

A, VHE LAND REFERRED TO TN THIS COMMETMONT LS DUSCREMED A5 FDLLIWS

b THED SOUTH 30 FEET OF LOT &2 3N TITLEY 'S DIVERNEY AVITNUE SURRIVISTON OF

. LOT 4 IN CIRCUIT COURT FARTITION OF THE WEST 4720 oF T SOUTH EaST /74

3 CEXCERT THE SDUTH 33 173 ACEES THERE ) aND ALS0 THE NORTH $72 OF VHE

\ SOGUTH WEST 474 0F SECTION 29, TOWNSHIT 49 MORTH, ROMGE 13 Casy OF Tie

- THIRD FRINCIFAL MERIDIAN, CEXCEPT THE SOUTH 33 323 ACRES THEREDOEY [
GO COUNTY, TLLINDYS,
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TOGETHER WITH il the impravenwents now or herealter erected on the property, sl all easements, appurienaees, s
) fistures now o hereatter o putt of the property. Al replacements and sddivions shall also be covered by this Security
e [nstrument, AlL ol the foregeing i referred 1o in this Seeurity Instrament as the " Property.”

i, BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby ¢onveyed and has the right 10 morigage,
Y grant and convey the Property and thit the Property is unencutithered, except for encumbrances of record. Borrower warrants
ond will defend generally the titke 10 the Propeety agninst wll elaims and demands, subject to any eneutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with limited
variations by jurlsdiction to constitate n aniform security instriment covering rest propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us (ollows:

L Payment of Principal und tuterest; Prepayment and Late Charges, Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate ¢harges due under the Note,

2, Funds for "Taxes and Insurunee. Subject to applicable law or to o written waiver by Lender, Borrower shall pay 1o
Letwler on the day monthly payments are due under the Note, until the Note is paid in tall, o sum "Funds™) for: (a) yearly taxes
anl gysessnents vaikeh iy ateain priority over this Seeurity Instrument os o dien on the Property; (b) yearly leasehold payments
ot ground rents on e Propenty, it any: (e yearly hazard or property insuranee premivns; (4) yearly Dood insuranee preminms,
i anys (v yeaely moriguge insuranee premiums, iU any; sl (1 any sums payatle by Borrower 1o Lender, in accordance with
the provistons ol puragrzoh 3, in lew of the payment of mangage insurange premivms, Thase items are called “Eserow ftems,"
Lendet may, meany time, coitiet and hold Funds inan amount not 1o exeved the maximum anount @ lender for o federally
related martgage lomn may regairs for Borrower's escrow account wler the federal Renl Estate Settlement Procedures Aet of
1970 us anwended From time W BgzA2 US.CL Section 2601 e seg. ("RESPA™), unless another low thie applies 1o the Funds
se1s w tesser amount. 16 so, Lender nuzym any e, colleet and hold Funds i an amount not 1o exeeed the Jesser amount,
Lender may estimute the amount of Fusid due o the basis of current data and reasonable estituates of expenditures of Ritre
Escraw lens or otherwise in aecordanee with applicable faw,

The Funds shall be held v wn institwtsp-whose deposits are insured by o federnl agency, instrumentality, or enlity
vinchuding Lender, iV Lender is sich un institutiors e i mny Federnd Hone Loan Bunk, Lender shal) apply the Funds o pay the

verifying the Escrow lems, unless Lender pays Borrawer infsvest on the Funds and applicable law permits Lender to make such
i charge, However, Lender may require Borrower (o pay @one-time charge Tor an independent renl estate s reporting serviee
used by Lender in connection with this Toan, unless applicibls liw provides otberwise, Unless an agreement is made or
applivable law requires interest o be paid, Lender shall not be requizer (o pay Borrower any interest or earnings on the Funds,
Borrower and Lemder muy agree in writing, however, that interest suaht kg paid on the Fuands, Lender shall give o Borrower,
withowt churge, an anital accounting of the Punds, showing eredins and Alebits 10 the Funds and the purpose for which each
debit w the Funds was made. “The Funds are pledged us additional security Tor e sams secured by this Security Instrument.

It the Funds held by Lender exceed the mmeunts permitied o be Beld by asnlisable faw, Lender shall account 1o Borrower
for the exvess Funds in aceordance witn the requirements of applicable Taw, 10 thedavount of the Funds held by Lender at any
time Is not sufticient 0 pay the Eserow Ttems when due, Lender may so notity Borrower 40 weiting, and, in such case Bottower
shall pay o Lender the nmount neeessary (o ke up the deficiency. Borrower shall micke i the deficlency i no more than
twelve monthly payments, st Lender’s sole diseretion,

Upot paymentt it full of @l suins secured by this Security Instrument, Lender shall promptly refimd 10 Borrower any
Funds beld by Lender. 11, wnder paragraph 21, Lender shall nequire or sell the Property, Lender, pes icthe acquisition or sle
of the Property, shall apply any Funds held by Lender ot the time of sequisition or sule as @ credit agaizst-the sums secured by
this Security fustrument,

3o Application of Payments, Unless applicable luw provides otherwise, all payments received by Lenaer under paragraphs
Eaned 2 shall be applied: st W any prepayment churges due wuler the Nowe; second, o amounts payable under paragraph 2;
third, w Interest due; Tourth, 1o priveipal due; and lase, to uny late chinrges dne wnder the Note,

& Churges; Liens, Borrower shall pay all txes, nssesstients, charges, fines and fmpositions attributable 1o the Propeny
which may witain priority over this Security Instrument, wnd Teaschold payments or groutsd rents, il any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not puld in thae manner, Borrower shidl pay them on time direutly
1o the person owed paymeat. Botrower shall promptly fursish o Lender ull notices of amounis to be paid under this parngraph.
I Botrower makes these puyments direetly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which s privrity over this Securily Instrument unless Borrower: () agrees in
writlng to the payment of the eblgation seeured by the ten in w manner aceeptable to Lender; (b) contests in gond fulth the fien
by, or delends against enforeement of the fien in, fegud proceedings which in the Lender's apinton operate 1o prevemt the
enforcentenit of the e, or (¢} secures (rom the holder of the Tien an agreement satisfactory to Lender subordinming the lien o
this Security Instrument, 11 Lender determines that any puet of the Property is subjeet 1o 8 lien which may ataln priority over
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this Secarity lastrument, Lender may give Borrower o notice identifying the Yen. Borrower shall sutisfy the lien or tke one or
more of the actions set forth above within 10 days of the giving of notice,

S, Hazurd or Property Insurance, Borrower shali keep the improvements tow existing or beresfler erected on (he
Property insurcd against loss by fire, hazards ineluded within the wrm "extended covernge” und any other hazards, including
foods o Nooding, for which Lender requires insurance, This insurance shall be mintoined in e amounts and for the periods
tht Lender reyuires, The insurance carvier providing the insurnnee shall be chosers by Borrower subject 10 Lender's approvil
which shall not be unreasonahly withheld, 11 Boreower fails 1o maintain coverage deseribed above, Lender may, ot Lender's
option, obtain coverngz 1o protect Lender's righis in the Praperty in secordanee with puragraph 7,

All insurance policies and renewads shall be seceptable o Lender and shall include o standard mortgage claise, Lender
shall lave the right to hold the policies and rerewals. T Lender requires, Borrower shall promptly give to Lender all recelpts of
paid premivius wnd renewal notiees, In the event of Joss, Borrower shall give prompt notice o the insuranee carvier and Lender.
Lender may nsake proof of hoss if not made prompily by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insuranee proceeds shall be applied to resioration or repair of the
Property dumaged, 1 the restorition or repair is economically feasible and Lender's seeurity is not lessened, 11 the restoration or
repair is pot economivaity fensible or Lender's seenrity would be lessened, (he insurance proceeds shall be applied o the sums
secured by this Security Fasttument, whether or not then due, with any exeess paid (o Borrower, If Borrower abundons the
Property, or does not angaver within 30 days a sotice from Lender that the insurance carrier has offered to setile a ¢laim, then
Lender may collect e insusance progeeds. Lender may use the proceeds 1o repair or restore the Propeny or 1o pay sums
secured by this Seeurity Instrumenty vehether or nol then dug, The 30-day period will begin when the notice ts given,

Unless Lender and Borrower Sierwise agree in welting, any application of proceeds 1o principal shall not extend or
posipone the due dute of the monhly payments referred 1o in porugraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Property is acquires by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage Lo the Property prior 1o the sequisition shal? pass to Leader o the extent of the sums seewred by this Security Instrument
trmediately prior to the acquisition,

6. Oceupancy, Preservation, Mulntenance anct @eatection of the Property; Borrower's Loun Appiication; Lenscholds.
Borrower shall oceupy, establish, and use the Propenty ps Sorrower's principni residence whhin sixty days after e execution of
thiy Security lostrument and shall continue 1o occupy the Preperty as Borrower's prineipal residence for ot least one year afier
the date of oecupaney, unless Lender otherwise ngrees in wiiting -which consent shall not be unreasonubly withheld, or unless
extenuting circumstances exist which are beyord Borrower'searirol, Borrower shall not destray, dunage or impair the
Property, aflow the Property (o deteriornte, or commit waste on dhy Property, Borrower shall be in default it any forfeiture
action or proceeding, whether ¢ivi) or criminal, is begun that in Lender'sgood Taith judgment could result in forfeiture of the
Property or otherwise materinlly impair the liew created by this Security bgzesinent or Lender's seeurity interest, Borrower mny
cure sueh u default and reinstme, us provided in paragruph 18, by causing the aehionor proceeding to be dismissed with u ruling
that, In Lender's good faith determinntion, prechwdes forfeiture of the Borrowss'sAanterest in the Property or other material
impairment of the len created by this Security Instrument or Lemder's security ineivst, Boreower shall also be dn default if
Borrower, during the loan application process, gave materinlly false or inaceurate inforieion or statements 10 Lender (or failed
to provide Lender with any materinl information) in conneetion with the loun evidenced by the-Note, including, but nol limited
tw, represeniations concerning Borrower's oveupuney of the Property as a prinvipal residence, £ this.Seeurity Instrutent is on
leaschold, Burrower shall comply with all the provisions of the fease, 11 Borrower aequires fee ftle to the Property, (he
leasehold and the Tee title shall not merge uiless Lender sgrees to the merger in wriling,

7. Proteetion of Lender’s Rights fn the Peoperty, I Borrower fails to perform the coventants and sgreements contained in
this Security Instrument, or there i o legal proceeding that may significantly affeet Lender's tighis in theProperty (such us #
procevding in bankruptey, probate, for condenmnation or forfeittire or to enforee faws or regulations), then Lender miy do and
pay lor whattever is necessary (o proteet the vadue of the Troperty und Lender's rights in e Property, Lendet's actions may
include paying any sutns seeured by o lien which has priority over (his Securily Instrument, appearing i court, paying
reasonable avorneys' fees and entering on the Property o make reprirs, Although Lender muy ke action under this paragraph
7, Lender does nat have to do so,

Any amounts disbursed by Lender undee this paragraph 7 shall become additional debt of Borrower secured by this
Securfty Insteutient, Unless Borrower and Lender ngree to other teems of payment, these amoumts shall bear interest from the
dule of disbursement at the Note rate and shall be payable, wilh inerest, upon notice from Lender 1o Borrower requesting
puyment.

8, Mortguge Insurance, I Lender required morigage insurance as o condition of muking the luan seeused by this Security
lastrument, Borrower shail pay the premiums cequired w maimain the mongage insuranee in effect. 1, for any renson, the
fmortgage instrance covernge required by Lender lapses or censes o be ineltect, Borrower shall pay the premiums required 10
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abtain coverage substantislly equivalent to the mortgage insurance previously in effeet, at o cost substantially equivalent 1o the
cosl 1o Borrower of the mortgage insuranee previously in effect, from an alterate mortguge nsuser approved by Lender, 1
substantinlly equivalent mortgage insutance coverage is not wvailuble, Borrower shall pay 10 Lender each month o sum equal 10
one-twellth of the yearly mortgage insurunce premium being puid by Borrower when the insuranee coverage Japsed or eesed o
be in effect, Lender will aceepr, use and retain these payments us o foss reserve i liew of mortgage insuranee. Loss reserve
puyrments iy 1o longer be required, wt the option of Lender, ¥ morgage insuranee coverage (in the amount ad for the period
that Lender requites) provided by sn insurer approved by Lender again becomes available ind is obisined. Borrower shall pay
the premiums required to maintain morgige lsuranee in elfect, o w provide o joss reserve, uitil twe requirement for mortgage
insurance encls in accordance witly any written agreenwnt between Borrower and Lender or applicable law,

9. Inspection, Lender ur its sgent nimy niake reasonable entries upon wd inspections of the Property. Lender shatl glve
Borrower notice at the tme o or prior (o an inspection speeifying repsonnble cause for the inspection,

10, Condemnntlon, The proceeds of any award or glnim for damages, direct or consequentiul, in ¢onnection with uny
condemnation or other kg of any part of the Property, or for conveyanee in iew of condemuation, nre hereby assigned wnd
stall be paid 10 Lendar,

i the eventzara total king of the Property, the proceeds shall be applied o the sums seeured by this Security Instrument,
whether o nol then dae. with any exeess paid to Borrower, In the event ot s partial taking of the Propety i which the fair
nirket value ol the Prenedy immedinedy belore the tking is vqual w or gremer than the wmount of the sums secured by this
Seeurity Instrument immediady betore te wking, unless Borrower and Gender otherwise agree in writing, the sums seeured by
this Security lnstevment shali tiezedueed by the amonnt of the proceeds muttiplied by the following fraction; (a) the il
amount of the sums secured immwaitely betore the king, divided by (b) the fair marker value of the Properly inmediatety
betore the taking. Any buluanee shedive puid o Borrower, 1n the event of a partial taking of the Property in which the fuir
market vilue of the Propenty immedintely bebare the taking is less than the amount of the sums seeured fmnwdiniely before the
taking, uuless Borrower and Lender othersise paree in writing or unless applicable luw otherwise provides, the progeeds shal)
be applied to the sums secured by this Seewrity Instisment whether or nor the sums sre then due,

[V the Peoperty is abundoned by Borrower, o 38 after noviee by Lender to Borrower that the condemnor oflers (o make
award or seltie g clait or damages, Borrower Fails 10 meapond w Lender within 30 days after the date the notive is given,
Lender is authorized to collect and apply the proveeds, & 18 option, either to restoration or repair of the Property or to the sums
seeured by this Seeurity Instrument, whether or not then due.

Untess Lender wad Borrower otherwise agree in wriling, any application of proveeds o prineipnl shadl not exiend or
postpore the due dite of the monthly payments celerred Lo in paeagagns 1 and 2 or chinge the smount of such pryments.

11, Borrosver Not Relensedy Forbearance By Lender Not w ¥oedvor, Exlension of the time for payment or modification
of amortization of the sums seeured by this Seeurity Instrument gramted SyLender o any suceessor in interest of Borrower shy))
not operite 10 release the labitity of the originl Borrower or Borrower’sseccessors in interest, Lender shall noy be required
commence procecdings against any suecessor i interest or refuse to extend timd for'payment or olherwise mogdity umortization
ol the sums secured by this Security Instrument by reason of any demand mady by e origingl Borrower or Borrower's
suecessors in interest, Any forbeneance by Lender in exereising any right or remedy spstl not be o waiver of or preclude the
exereise of any right or remedy.

(2. Successors atid Assigns Bound; Juint and Severnd Linbility; Coosgners, The covenants atd sgreviments of this
Security {nstrument shall bind and benefil the sueeessors and assigns of Lender and Borrower, swbieet 1o the provisions of
paragraph 17, Boreower's covenants md agreements shall be joint and severul. Any Borrower who co-signs this Security
lnstriment but does vot exeente the Notes (1) is co-signing this Seenrity Instrument only to mortgage. gramt and convey it
Horeawer's imerest in the Property under the terms of this Seeurity Insirument; (1) is not personally obligaied (o pay the sums
secured by this Security Instrument; and (¢) ngrees that Lender and any other Borrower muy agree to extena; alily, forbear or
make any accommodations with regard 1o the terms of this Seeurlty Instrument or the Note without that Barrower's consent,

13, Loun Charges, I he Toan secured by this Security Instrament s subject to o lnw which sets maximum losn charges,
and that faw iy lioally interpreted so that the interest or other Toan charges coltected or to be calleeted in comwetion with the
loan exeeed the permitted limiits, then: (o) wny such foun eharge shall by reduced by the amount necessary to reduge the chirge
to the permitted limits and (1) any sums alrendy collected from Borrower whicl exceeded permitted Hmits will be refunded to
Borrower. Lender may choose to muke (his refund by reducing the prineipal owed under the Note or by mmking s direct
payment o Borrower. If o refund reduces principal, the reduction will be trested as nopartind prepayment withowt any
prepayment charge under the Nuote,

14, Noutlees, Any notice (o Burrower provided Tor in this Seeurity Insingment shall be given by delivering it or by mailing
it by fiest elass mait unjess spplicable law requires use of mother method, The notiee shull be direeted 1o the Properly Address
or any olier address Bocrower designates by notice 10 Lender, Any notice to Lender shall be given by first class maif (0
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Lender’s addeess stated herein or any otber wddress Lender designmes by notiee W Borrower, Any nolice provided Tor in this
Seeurlty Instrament shall be deemed to have been given 1o Boreower o Lender when given as provided in this parageaph.

18 Governing Law; Severability, This Security Instrument stall be governed by federal faw and the law of the
jurisdiction tn which the Property {s loeated. In the event thi any provision or cluuse of this Seenrity Instrument or the Note
contliets with applicable Taw, such contlict shall not affeer other provisions ol this Sceurity lustewment or the Note which can be
ghven eftect without the conlligting provision. To thiy end the provisions of this Security lusteument and the Note are declired
to be severable,

16, Borvawer's Copy. Borrower shabl be given one conformed copy of the Note aind of this Security Insteursent,

17, 'Fransfer of the Property or & Beneficinl Bterest in Boveoser, 110l or any part of the Property or any interest in i
i¥ sold or transterred (e it w beneieind interest in Borrower is soid or transfeeeed and Borrower is not a nwtural person) withott
Lender's prior written consent, Lender thay, at #is opion, require immediate payment in ful} of all sums secured by this
Security lustrument. However, this option shall not be exereised by Lender i exercise is prohiblied by federal faw s of the date
of this Security Instrument,

If Lender exeecises this option, Leader shall give Borrower netice of aceelermtion, The notice shall provide o period of not
less than 30 days v the date the notice is delivered or winiled within which Borrower must pay all sums secured by this
Security tastrument. I ourrower fuils (o pay these sums prior to the expivation of this period, Lender may invoke any remedies
permitted by this Securnyanstument withont further notiee or dematit on Borrower,

18, Borrower's Righa v Reinstate, 1 Borrower meets certain condithons, Borrower shall bave the right o have
enforcement of this Seeurity Iistiainit discomtinued at any time prior 1o the cadlier oft (W) 8 duys (or sueh oher period ns
upplicable Taw muy spectly forSreinstatensemt) before sale ol the Property pursuiun 1o any power of sale contained in this
Security Instrument; or (b) entry of s juagment enforcing this Seeurily Instrament. Those couditions see that Borrower: (a) pays
Lender all sums which then would be dieander this Seeurity Instrament and e Note as it no accelertion fmd ocourred; (b)
cures any defimlt of any other covenants or sgroaments; () pays all expenses Incurred in enforeing this Seeurity Instrumen,
ineluding, but not limited o, reasonable atorneva® fees; and (d) takes such aetion as Lender may reasonably require o nssure
that the tlen of this Seeurity Instrument, Lender ecagats in the Property and Borrower's obligation to pay the suns secured by
this Seeurity Insteument shall continue unchangeds tivon reinstatement by Borrower, (his Securlty  Instrument and the
obligations secured heeeby shall remain fully effective as if peaceeleration hud oceurred, However, this right 10 reinstnte shall
not apply in the case ol aeeeleration winler paragraph 17,

19, Sule of Note; Chunge of Loan Servicer, The Note ofn partinl imerest in the Note (together with this Security
Instrument) may be sold one or more thnes without prior notice o Bermower. A sale roay result in o change in the entity (knowa
us the "Loan Seevieer™) thar collects monthly puyments due under the Nete-and this Security nstrument, There also may be one
or more chunges of the Loun Servicer unrelated to a sale of the Note, 1f agie is w ehange of the Loan Servicer, Borrower will be
given written notice ol the change in accordange with paragraph 14 wbove wnd aspicable tww, The notice will state the name end
adidress of the new Loan Seevicer and the address to which payments should be made, The notive will also contain any other
information required by applicable law,

20, Hazardous Substanees, Borrower shall not ¢huse or permil the presence, ases disposad, storage, or release of any
Hazaedous Substances on or in e Property, Borrower shill not do, nor allow anyole ¢lse to do, anything affecting the
Projreety that is in violaton of any Envirommental Law, The preceding iwo senteoces shall ot apply to the presence, use, or
storage on the Peaperty of stindt quantitivs of Hizardous Substances that are generally recogttizad 10 be appropriate o norut
testcdentinl uses ancl to auintenancy of the Property.

Barrower shall promptly give Lender written notice of nny investigation, claim, demand, lnwswitor other netion by any
governmetad vr regulntory ageacy ar private party involving the Property and any Hozardous Substance’or BEavironmental Law
of which Borrower has actual khowledge. I Barrower leams, or s notitied by any governmentad or regukttoey authority, thut
any removil or other remedintion ol any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedinl actions in necordance with Environmental Law,

As used in this parograph 20, "Hazardous Substances” are those substanees defined ny toxie or huzandous substances by
Environmental Law and the following substances: gasoline, Kerosene, other (mmiable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materlnls containing usbestos or formaldehyde, and radioactive naterials, As used in
this parageaph 20, "Environmental Low" means federal lows and Tuws of the jurisdiction where the Propenty is Jocated that
relite to henlth, safety or environmental pratecion,

NON-UNIFORM COVENANTS, Borrower amd Lender (urther covenunt and agree as follows:
21, Acevleration: Remedivs. Lender shall give notice to Borvower prior to ueeeleration following Barrower's hreach
of any covennut or agreement in this Security Instrument (but not prior to seceleration under paragraph 17 unless
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. upplicable law provides otherwise), The notiee shald specify: () the defuults () the uetion required to eure the default;
(¢} i cnte, not less than 36 duys from the dute the notlee is given to Borrower, by which the defuull must be cured; and
() thit Tuilure to cure the default on or before the dute specified in the aotice may vesult in aceeleration of 1he sums
sectived by this Securlty Instrument, foreelosure by Judlelal proceeding und sale of (e Property, ‘Phe notice shudl Further
inform Borrowver of the right to reinstte after aecelerntion ane the right to assert In the foreclosure proceeding the
noiexistence of a default or any other defense of Borrower 1o neeeleration and foreclosare, 3 the default Is not cured on
or before the date specifled ha the notice, Lender, al Bis optlon, may reguire immedinie payment in Tull of all sums
seeured by this Securly lnstrument withowt Tuether demond and sy foreclose this Seeurlty Instrument by judicial
procectding, Lender shall be entitled (o colleet ol expenses incurved in pursuing the remedies provided in this parageaph
20, including, but not Himited ¢, reasanalile attorneys® Tees antd costs of thle evidence,

22, Release, Upon payment of oil sums secured by this Security Instrument, Lender shall release this Security Insirumient
without tharge to Borrower. Borrower shadl pay nny recordation costs.

23, Waiver of Homustend, Borrower waives ¢l eight of omestead exemprion in the Propeny.

24, Riders o sls Securtty Tustrument, I one or more riders ure exeeuted by Borrower and recorded together with this
Seeurity Instrutvent, e covenants and wgreements of each such rider stindi be incorpormed ito and shilk amend ang supplenent
the cavenants and sgreciieas af this Seeurity Instrument ss iF the rider(s) were u purt of this Seeurity Instrument,
|Cheek applicable box(es))

[_K.l Adjustable Rate Rider [ A Condominium Rider 14 Family Rider

- Cirnduated Payment Rider Plimed Umit Development Rider L. lecv}.ly Payment Rider

ol Oalloon Rider [ ]liuw lmprovement Rider | A Seeond Home Rider

" VA Rider LX) Other(sy |speeity]

BY SIGNING BELOW, Horrower aceepts b pgeees to the twerms and covenants contained in this Seeurity Instrument and
v T ﬂ
inany rider(s) exeeuted by Borrower and recorded wityn

Withesses: y /
B ATEITNN J. £l /‘/‘“t SN (- 1}

R T RIARGE?

Burtawer

J‘///f/% ;; " d//

(USSR 1. 111
“ f/}f(nl f“ ::RRMN Humme

Arod ‘at

i m A

A8l ettt s e e (Seal}

Htrower Jlorrowelt

STATE OF \ULINOIS, 0 qn\f Connty ss;
\/\ ‘\L\W LA , a Notiry Piblic Y and for said couiiy pid stute du hereby eenify
that JU!‘\N HLRNANUH and CLEZABETH IRNHNARINNK "\H\NL. hly wifa

» peesomally known to e 1o be the sume personds) whose nune(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thit — they
signed wnd delivered twe said instrument as— their frepA -nhmmrv aet, for the usestwod purposes therein set forgh,
Given under my hand ask ofTicial seul, (his 241 \ dny A :

My Conunission Expires:

N.l‘uuy.l_ ltc-

TONYE”MM GEAL
AMARIE DULA
NOTARY PUBLIE, 81412 ir;' ;Z
MY CONMISSION ¢ wmts .

@D, 6RitLioson  rwesuie  Forn 3014 9190
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ADJUSTABLE RATE RIDER LOANNO. £88070048
(LIBOR index-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made thig# rd  dayol Ju! KA 1594 . .
and is incorporated Ini-and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security Deed

{the "Security Instrument™) of the same date given bX he underle;nad {the "Borrower") lo secure Borrower's Adjustabie
Rate Note (the "Note™ to. ! ternatrve Lending Mortgage Corp.
{the "Lender") of the same ur'w and covering the property described in the Securily Instrument and locatad at:
(U] MORTH MOODY, CHICAGO. 1L 60639
(Proparly Addrass)
THE NOTE CONTAINS PROVISINNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. T HZ NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE A'f AMY. ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY, ,
ADDITIONAL COVENANTS. in addition (0 tna canvenants and agresments made in the Securily
Instrument, Borrower and Lender further convenar avd agree as lollows:

A, INTEREST RATE AND MONTHLY PAYMENT Ci4 ANGES

The Nate provides lor an inftig! Intarast rate of 19 - 2000 %. The Nole Provides for changes in
tha interest rata and the monthly paymenis, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changes Dates
The Inters? rale | will pay may change onthe 1 st dayof <(february 1999 .and on
that day every sixth month thereafter, Each date on which my interestiate could change Is called a *Change Dale.”

B) The index
(B% Inning with the first Changa Dale, mr inleres! rate will be based in an kinax, The "Index" is the avarage of
interbank offered rates for six-month U.S. dollar-denominatated deposils in the Lentenmarket ("LiIBOR"), as gubllshed
in the The Wall Straet Journal. The mes! recent Index figure available as of the first Lusinass day of the moni
immediately preceeding the month in which the Change Date oceurs is called the “Curren’ index.”
if the Index is no longer available, the Note Holder will choose a new index that is based Lan comparable
information. The Note Holder will glve me notice of this choice.
(C) Calculation of Changes

Balore each Change Data, the Note Holder wili calculale my new interes! rale by adding
Seven and Farty Nine / One undregLhs perceniage polnifs) { 7 - 4900 %) 1o the Current incicy. The Note

Holder will then round the resull of this addition to the naares! one-sighth of one percentage point (0.125%). Subject to
the limils stated in Section 4(D) below, this rounded amount will be my new Interest rate until tha naxt Change Dala.
The Note Hoider will then determiite the amount of the momhlr paymant thal would be gufficient to repay the
unpaid principal that | am expected to owe at the Change Date in ful] on the Maturlly Date al my new Interest rate in
substantially equal payments. The result of this calculation wili be the new amount of my monthly payment.

(D} Limits on Interost Rato Changos

The interes! rate | am raquired to pay at the lirst Change Dato will not be greater thanl 2. 0000 % or inss
than 10 0000 %, Therealier, my interest rate will never bo increased or decroased on any single Change Dale
by more than one parcontage point (1.0%) from the rate of interast | have been paying for Ihe preceding six months, My
intgrast rate will never be greaterthan 17 0000 %, orlgssthan 10 0000 %,

(E) Effective Date of Changes
My new interes! rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first manthly paymant date aiter the Change Date until the amount of my monthly payment
changes again.
MULTISTATE ADJUSTABLE AATE RIDEA-LIBOR INDEX:Singlo Family FHLMC Untlorm inatrument Fann 3192:702
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(F) Notice of Changes
The Note Holder will dellver or mail to me a notice of any changes in my Inlerast rate and the amount of my
monthly payment befare the elfective date of any change. The notice will include information required by law to bo
glv‘?n me and also the title and telephone number of a person who will answer any question  may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlly insirument I8 amended to read as (oliows:

Transfer of the Property or a Benoflcial Interost in Borrowdrall or any pan of the Property or any inleres|
in it ls sold or translorrad (or it a beneticial interest in Borrower is soid or transiarred and Borrowar is nor g natural
person) withoul Lenclor's prior writen congent, Lender may, at its option, require immedlats payment in fuli of all sums
secured by this Sesurily instrument. Howsver, this option ghall nol bo exercisad by Lendsr if axercise I8 prohibited by
tectaral law as olha-uale of this Security Instrument. Lender aigo shall not exercise this option it: {a) Borrower causes
1o he submilted lo Lundiar inlormation required by Lender 1o avaluate the inlendad translerae as il a new loan were
being macle 1o the \ransturae; and (b} Lender reasonably determines tha! Londer's security will not ba impalred by the
:?andassumptton and thei tha risk of a breach of any covenant or agreament in this Securlly Instrument is acceplable to
endor,

To the extent permilted by p.nilcable law, Lender ma}« charge a reasonable lee as & condition 10 Lender's consent
to the loan rasumplion. Lender muyv.algo require tha translores to sign an assumplion a?reamenl that is acceplable 10
Lender and tha! obligates the lranslere=10 keap all the promises and agreemants made in the Noto and in this Security
Ingtrument, Borrowsr will continue to e ckiigated under the Note and this Security Ingtrument unless Lander releases
Baorrower in writing,

it Lender axarcisas the option [0 requiie Immedlate payment in full, Lender shall give Borrower notice of
accelevation, The notice shall provide a period o ot less than 30 days from the data the nolice is deliverad or mailed
within which Borrower must pay all sums soecured by this Securily Instrument. f Borrower lails 1o pay these sums prior
to the axplration of this period, Lender may invoke & ramedies permitied by this Securily nglrument without turiher
nolice of demand on Borrower.

q ELSIGNING BELOW, Borrower accepls and agrees iona tarms and convenants contained In this Adjusiable
ate Rider.

’ oo

/ ) ,

, ! ' . ' ()
e Z/’/f- il r/_i Y IAAN I

Loy - 5, iSua
JEORE WERNANGEL oo

C Lot il -
(i f""A'/ C v / ” :"ﬂ‘_(;_, & (Seal)
ELTZABETH NHRRKXXNKEY Borowe

Ararat

{Soal)

(foironer

Foim 192 192
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