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THIS INSTRUMENT PREPARED 8Y:
CINDY GREEN

[}

WHEN RECORDED MALL TO: 98685938

HOME SAVINGS OF AMERICA, FSB ;m,m. TOE e it e
LOAN SERVICE CENTER 998-08-05 14q:2a329
FO BOX.680HS -Seh Lount) Reicegze .,

' cmrgrmwslpv,cn 917160015

M—L OTIC ES 'IO LENDER SHALL 8E MAILED

\/ TO'OR DELIVERED TO THE ABOVE ADDRESS.

Loan Ne. 02573899

ADJUSTABLE RATE MORTGAGE

- .-

NOTICE: This security iorament secures 8 Note which coatains & provision alfowivg tor changes. i the interest
rate. locresses in the iotevest rate may resuld in Digher payments. Decreases in the interest rate may ressht in
lcwer payments.

Fis mortgage {the “Securty lnstument™). ma® this JIST day of JULY, 1993, betwcen FARLD RAFATY, A
MARRIED MAN AS HIS SOLE AND SEPARATZ TROPERTY, berein called BORROWER, whose adilress is
1465 N. WATERBURG €I, PALATINE, IL 66067, 22 HOME SAVINGS OF AMERICA, FS8, A FEDERAL
SAVINGS BANK, heremn called LENDER. whose ackes is 4900 RIVERGRADE ROAD, IRWINDALE, €A
91766-1404

NOW, THEREFORE. Bommower does hereby moitgage, gians and <omvey (o Leoder the following described
property located in Town. Vidlage'City of HOFFMAN ESTATES, Counly of CODK, Suate of LAINGIS:

LOT 53 IN CASTLEFORD UNIT NUMBER |, BEING A RESURDIVISICN GF PARTS OF HOWIE IN THE
HILLS UNIT NUMBER 1, A SUBDIVISION OF PART OF THE NORTHWLSY V4 AND THE NORTHEAST
14 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE ThI2D PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF RESUBDIVISION RECORDED ON JUNE !0, 9% AS DOCUMENT
NUMBER 86-233769, IN COOK COUNTY, ILLINOIS.

PIN 02-19-137-013

TO HAVE AND TO HOLD thss property unto Lender and Leodes™s successors aud assigns forever, tagether with al)
interest which Bosrower cow has or may heveafter acquire in of to said peoperty, and in and to: (a) all: easervents and
rights of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures and appurbinances cow of
hereafter placed thereon, including, but oot limited to, all apparatus and equipment, whether ox not pbysically affixed
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sish & prowide of supyly airconling, aipconditicaing, beat gas, water, Egh, powes,
wettiitiion, Bundey, dryiog, diswashing, gabags disposal or ether services; and all waste: vend sysizio,

), atey Drafers and sitachet mnmwmwmmmumyw»u
D god t be pesn o the el propery s is conveyed beredy; 2od (5) alk watee and water tights (whesher or o
if gy, perminiog t sach watey on water rights, ownership of which sffecss sid
eagenty, SUBTSCT, HOWEVER, t the assizoment to Lensdey of sush rents, sk, issies €03 poofis bercinafles st

fixth. Bomvans «onees fo exeaye 2nd defiven, from tine o tine,. sush fiurthes instruments as may be equired by Lend
a8 Instmement on anx ssh properties. The propertics moetgaged granted, and conveyed
o Bexgunds o< Secvinalies oeferoed o 23 “siush poopery. ™
mmwawqmmmmmmmmmmmmmm .

off such peopesty. |
FOR THE FURRPOSE OF SEv g1

| (D) Paymeng off the propipa! sum of SATAAMN00 with interest therevn, acconding ta the teroes of & PraTKSSRy
uammm(wmmmmmammmdumm 10, 228 made b
Bucosses, payabie to Lender of andre, 7. 1)) madifications, extrosons on renewals theneaf  (2) Paymcos of ssch
adifitionad suns witlh inneresy : () &5 may Be hereafhor boorwext fom Leades Dy B then xecond owoer of s
pedpeny apd exigdenped by & prog Dot v, nofes teciting & or they ane o secured and al) modifications, extensions
ot penewaals thexenk; ox (D) as may be ioctroed o257 auk, o ashanced by Lendes, ar may atherwise be &us oy Lendss,
ueer any gooavisions of dis Secerity tastnumens an ) alk modifications, exxnsions ar reoswals teveof. (3) Rerfomuanee

ol agpeeuret of Brroowse qoatained Berci of s pexsted herein by nefirense or contained in a0y papers exesuted

by Broromes celating to e insigbtediess seszed eredy. (3 Pesfoemance. if the indebtedness. seaured beveby o
pary Qherepf s Gar the purposeiof CoONIUStNg MpAEEDS 2 wih property. of cach pRovision of agreemens o
mmammqmmmwmnzw«mmmm
aof Lenden refiting to soch 5) The pofimmamee and ‘w.ping by Boomuer of each off the covenzts 4
Agirements regicesd o be kept pexfhamed by Bopawer porsizot 0725 s of any fase and eny #ad alf aibey
Restyments creating Butrowew's|interest in o8 defindog Berrower' s right o resprat t sash propesty. (6) Complianoe by

e, with ety ol exery prondsion b be performed by Branaye undes any dectoration of coxensoss of
of eurictivns pertaining to sich propeny. or &y declition of condap Zium ownership and upon Wil
megreshaf el e by Borrawer of a0y coxendn: to pay (raistenansy of ather charges, if sune bave oot

De paid ar validh tngal steps tpken to cafimee. such paymens wihin 35 days affer o) wailen, tegrest is wade. (7
Rerfoemence of al) agreements ¢ Booowsy to pay foes aod charges t the benies ceiaing @ the indebedness secured
Regaby whethes ox oon bevsin et futh.

TOPROTECY THE SECUBITY OF THIS SECUBITY INSIRUMENT. BORROWER AGREES:

, (3) Paymeusof Ouoensbip Gataress. To pay i indebtedivess, secuped heveby, whes t2om a0y csiae
D sae D2l Desce e shald Reep such propesty free foam staitony and povemmenta) eas of any kind,
B possessed of ounership of sah property in O e described in the tide cepoat defivered t Lender, 20d o good
tighnand Eoxfied 2othorly to ssich peaperty i the mapnas and form beretn provided.  Borrowser covenzs and

- han sesh propeny i fom s o exumbrnces except as indicated i usch titde tepont and that Bogowes

sbaihdxfind the sane fonsves aizaiosh the claims apd demands of all persoos whomsoever. and that this cvenzss shald
dﬁm

' popbeestingaishedby ey besenitus sholl ran with the bud
© (2 Constrwestion

. To cemplete in pood and wokmanlike manper any buikding o

Wammmmnumﬂ e begun oo such propesty o cuntempiated by the indebeedness
; Loon No. Q1973455
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sccured hereby, to pay wmmmmmmmmmm.mmmmnm mechanic's oF
comwmmm's&nuomammhmmmm.mmy mpmti:n;ainsmym
proceeds. Mwaﬂwmm;ﬁhsmmbmmmmmemmmmmm
commmmewWthmmm;(b)wmmhmﬁw‘mpm
and spcclﬁcmonsthm.uﬂnaisoﬁmmy approve: (<) to allow Leader to inspect such property atulltimes during
construstion, {d) to replace any umtammﬁbummmlmdu. nnhinﬁﬁun(l&)daysmmm
from Lender f sush ﬁn;aml(e)wpufwmaﬂoﬁmobﬁgﬂbmol Borrowes under any buildmg loan agreement

no:lhniudw.damaseﬁmmaiusmdmthmumwmummwmmwwﬁmmlsdmmiab
furnished in conneciwn with syck property memmymmk‘summhmﬁm'smﬂ
odcrmum-henagainﬂmhpm.my:zomglyu&mmmmmmmmﬁgwwmﬂmm
impm\-emenlsmbemmﬁmwacomhumnwmmmon;mmmmmamamar.upon
smhpmpcfty'msiomionnfhw;tocum"ae,mmmm,ﬂmmm“mwmdnaﬂmmsmmm
mmaumofmpopmymmwmmmwmmpmmmmrwmﬂﬁm
aeumdnscx«ptd)suhdamofﬂ:bsr.a-ﬁxyhﬂtm

(%) Fire and Casualty lnsursoce. ToarhmmmhmvmhmuMummMm
such property insured against boss by fire, hazards mmadwmum“wmmm“mmm
hazards, including fhodsandfbai‘mg,uhhmpenw:mm ﬁxuh&hl.cndﬂmumlnnﬁumﬁm
hsum(col::cmely.“reqummm"). mmtdmmmwmmnhmmmmammin
tbrmandcommtwdbyMcunpmhsmybtmﬁd*mtom.anhmmabhmlmmwu
delivered to, and remain in possessica of Lender as fusthes 7oginty ﬁntﬂ:ﬁithﬁﬂpufommd’.this&wﬂ
Ins-Tument. sonowaMmmmmfwan-mnnuwﬂ:mmmmdmmmm. A
mmiﬂytmidayspnollolhecxpimixlofany m:dwvmm!ky.apolkymhgmcmnﬁngm
expirh\gimmnccshallbttkﬁwtdmmwi&mm:umm-m pnymmiofmtpmnimnm. if any
rcqzixcdmsumcepolisyandﬂmofmmmofmtmiummm&lhmdtol.umwmmuﬁm:puind
required by Leader. Lm.wwmmwwhwmmuuwmnmaﬁwm

insuancepolkypummdbyLemhmaybe*fomdadn”insm&andumhdwmamthemdmy :
WﬂhWMMmthmehmﬂdmwﬁqW‘MMﬂ -
m:reaﬁuaaihb!efupuxehasebyW.M(ﬁ)hmmmiﬁdbymmmm:wkdim :
l'wmﬁrco\meofanyMWMWMW;VMMWWW- Lapder shallnot -
kcww&MMgmmm«thmmmmmemﬂmmhm

tolhctionofanynwbmmmmicsatfum insolvency of any insures oF insurance undenwriter. Bagower beeehy

wwtomwmmmhmmmymﬁ:dwm.wmmmwmmm&d :
insumshanmmmmehuﬁlocmdpmm.hpmthmdmmm‘esdamyp.dchlsalchdd '

S1206503 - LO/30M7 (12 )
ARM SECURITY INSTRUMENT Page3of 16 QRIGINAL




—————— -

B

o UMOFFICIAL COPY

|
|
1
i
i
1

0 Gantaic. o be: sudiesh o 4 ekause providhig that e proccods G ay s coweted by iy Vot suTnGe
Dail de: prveds, md irevosaltly, to Leader. For puxposes of this Security nstruoeok, & “walinguy

" isoine policy” shail o s shall inchady 2oy suranee paticy that coxers eanhgrke, food, windstoom ar any

aitien Rzl 0o ash propesty £t which i3 ot cequired as. 2 candition t the idkbiedtess. seaunest bevedy, sd any
aopnduegs, endoremens of cilke {or aoy ot dueuaen by which such itsurance cownge is exablished) o ay tie
aifiew ivstezance otiy, schich anreudinens, endrsecent o cider (or stch oter doument by which sosh invance is
oravss earthquake, witsistorm oF sy ader hazards o such propenty dub wirich i nob coguired a8 &

o 1= Endehtadness. Desedy, and cegandiess, of whether 2oy such inswrzooe policy, ameadiaent,

ey o othex is estabiished befiors, 0o ox afex the date of this Sexusity Mistnumest
[ Lonlty, sy dime totime. aay Gimish 0 ey Nusatoe JgENSY OF COMEADY. X 20y other persan, a0y
nﬁnmm:m &mammmmmmmmmmm

m&:mmmwﬂw* insurapee goticy, aud atry infuemation canceming the indebtedness socured bomdy.
() Assignmens & Paiver of Msuxencs Poacesdy, Bte.  Borrower bereby abnolitely and irevocshly
2y Lendex 2k of Booowsr's 22, tithe and intepss o 2ud to 4R proceeds fron any cequired inutance podcy sad

-y oty g gaticy s 2. ic. paid ae papable with cespest 1 2y (RS 1 such propety, Cegaets. of

e coquired iesarance palicy & walvatuy inurande palicy i establishad before, on or aftex the dats of Gis
istrizment. By adsoliely and ivcably assigning to Lend:s al) of Bosronsee's rights to meoeive 20y aod al)
n t poliy o ury woluntary insemnee policy. Barmouee Mecedry waives, to the 2}

exrallmed by kow. ath of "seighty to o itive 2oy andald of such insurance proceeds.

Barzowece berelyy et igrenoals 350357t Lendew af) od Borrower’s right, titke and interest inand to
h&ﬁwﬂﬂmm Futyne, Mommx on. v $oown, ssolte or contingens, () axy acd all caues of action,

ieeoross (whether Sroug & Lgation, mediation, abitztion or otherwise), (4 any and
S G 0ugha £k on S any pasty o paties whasceve. and (¢) 20y a0 ) funds reseived of receivable in
mmmm ) sush property. resulting Gom any 2avi or Gauses whatsoeves, ivshaling b ot tmind
mwm indstorm, earthquake, fire, Sond or 20 ¢ ~ther came.

Bonmwey agrees D OpRcr, ackpowindge if reqrested, 20 defivar wy bender, andion upon nutice fram Lendex
ahﬂmm&mmammmw:m regeired msusaace policy o wolutasy insurance
pelicy taexeae amd delives o bender, a0y additions) instmments os dpoumer o equested by Leoder from time: to e
ummm -and) o wosadie assignments st farth inthis g7 o,

' > Tastsand Soms Dee. To pay, satisfy and discharge: (a) befire: denoning pas dus, ald general and

2l taxes, apdial) on s SRk, iF ay. affioting siuch propesty; (b) vten . ofl spesial wscwmss

publis Sxgwosesnents, peopiting &y inpooemend, Yood to iswe for sy gy cia) swsuneok tod (€) 00
of edee, but in oo evenh Rites than the doe sush amounss become dae: (1) A e Davpones, sharges aod
widh inteesk. ot sich o auy pan thereaf, which are. ox sppear to beades to e, prior v supesion hevetog
&0 costy, e and of s Securiy Bustruinens whethes of oot desxided beoeing 43) G, ‘abading Sl ook
to @omeyy” fixs, casts ae expemes to wonier bankmptey actions directly or iiaestly tivobvag

" G (4) fes, ing bxa o lmied .t adoseys’ Ges, costs oF expenwes. insumxed in connestion with
0 Cure any o beeach by Pamowey: () sih athes charges as the Lender may deem

e sexvices by Lendey 2od fumished aa the cequest of Bormowse, any saccessor i inoest o

R ab Ay agens of OF Xy SRCESOR tn et t Booowxy; aosd (6) 4l payueots wd Mooty

resguiresd of the omazs of sty propeiny undes ey dechration of covenasts. ar conditions or cestictions
t s property ar 20y eedificetion terend.  Should Buxrower £2i) to make any sch paymeny, Lendex,
mmﬁnm OF SR, Ty ¢t to make of advance such paymens, togerher with sny costy,
wm&uumwfqm Bromosaes agrees to oxtify Lender immediately wpom receipt by Bagrower of

Laan No. 5973459
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ncdice of any increase in the assessed value of such property and agrees that Lender. i the name of Bosrower, may
contest by appropriate proceedings such iacrease in assessment. Bomower agrees to notify Lender 1od appropeiate
taxing suthorities immediately upon the happening of any evens which does of tmay affest the value o1 suds propesty. the
assessed value or property tax basis of such property. or the availability of any exempting to shich Bograwes is of may
be catitled.

(7) Escrow/lopounds. To pay to Lender, if Lender shall so request, in addition to oy «ther paytnents
required berewnder, monthly advance instaliments, as estimated by Lender, for taxes, assessinents, intsuzane premiums,
ground rents ur other obligations relating to such property (hereinafter in this paragrzob refered o as “such
obligations™) for % purpose of establishing a fund to insuse paymens when due, or before delinquency. wf any of all of
such obligations reraiird to be paid #s to such propeny. If the amounts paid to Lemder under the prowisions of this
paragraph are insuthicrot to discharge the obligations of Borower to pay sush obdigations as the same tecome due os
delinquent, Borrower sh2li pay to Lender, upon its demand, such additional sums necessary to dischage Borrower's
obligation to pay such oblizascas. All monies paid to Lender under this paragraph may be wremungled with other
moniss of Lerder. and shall not bcar interest, except as required by law. Lender may pay such obligitions whether
betore or after they become due o’ payable. Amounts paid to Lender undes the provasions of this gasagraph shall
constiut; addstional security for the indebte dness secured by this Security Instrumeny I the evens of 3 default in the
payment of any monics due on the indebicdass secured bereby, default of any obligation secured bereby, of defaulk in
the performance of any of the covennts aixi so'igations of ths Security tastrument, then alt onies peidd to Lendes
under the provisions of this paragraph way, at i~ cption of Lendes. de applied to the paymens of any indebeedness or
other obligations secused bereby in liew of being applicr) i any of the purposes for which the cicrow/unpousd apcouns is.
estublished. Lender will make such reports of escrows impounds as are required by faw.

() Coademantion and Injury to Propesty. Al .v:ns due, paid or payable to Bomrower or any sucoessoz in
mterest to Borrower of such property. whether by way of judgrent, settlement o otherwise: §2) fiox wjur) of damaze to
mchwoptﬂy;m(blhmmcﬁmwiﬁmymhnﬁtwm&mofﬂinjmymsuhpmm;.otwym
thereof, ate hereby assigned and shall be pasd to Leader.  All caus = of astion of or belorging to Bompey, whether
accrued before or afier the date of this Security tastrument, foe damage or mjuyy to such property, of 2oy fan thereof, of
it connection with the transaction fisanced in whole of in pant by the S locned to Bomrower by Lendes, o in
vonzection with or affecting said pruperty o any past thereof. inchuding caus=s of action arising in tort of contrach and
causes of action for fraud of concealinent of matenal fact, are hereby assigned 1o ) <oer, and the proceeds thereof shall
be gaid o Lender who, after deducting therefrom all its expenses, inchiding reasocable attorneys’ fees, miay apply such
proceeds to the indebiedness secured by this Security Instrument of to any deficiency uider 2is Security Instoument or
may release any moaies so received by if or any part thereof, as Lender may elect. Lender m7y 1 its opion appeas in
and prosecule in its own name any action of peoceeding to enforos any such cause of aay) Aad may make any
compronise or sertlement thereof. Botrower agrees to execute any further assignments and othxe s trusrrents as from
time to time tmay be necessary to effechuate the foregoing provisioos and as Lender shall request.

(9) Deposition of the Proceeds of any lovsrance Policies, Condemnation or Otbey Mrtovery. Aoy
amount received of receivadle by Lender pursuant to this Security tastrumens and any amouns resgived or teceivable: by
Borrower (3) as proceeds of any required insurance poticy or voluatary insurance policy refating to such propesty,
regardiess of whether the required imsyrance policy or voluntary insurance poticy is established before, oo or aftes the
date of this Security lostrnyment, (b) in connection with any full, pastial or temporary condemnation for pablic use of or
injury to such property, (c) fos injury o damage to such property ar in connection with the transaction firanced by the
indebtedne<s secured bereby, without reducing the indebtedness secured beredy, shalt de peceived and contolled solaly
by Lender, and shall be used to repair, replace. restore, or recoastruce such property to a condifion satisfxctisy to bender
of, f the sole option of Lender, may be refeased in whole or in pant to Borrower, or any such amwint may be

Loan No. 039734599
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s uu.‘w-a.-.u:. W . iedd t i

PRTSIELION. &3 ak sl (rd if bauder Aetermines in goad £1th thet the vahue of i sesurity infavest woukd wumin
ined i, rplcemen, tetoration o RecOStustion, of (%) if a Gl condkmrarinn of sash propeny
mwmmmmmmmmummwmm

CERESSROLIO: GRgATn e, W e oo cesponsibitity fim, the work, done on sush propenty. and Bocower shall nos
- boeawrightomdy s ray oo ey ispestioots)by or fac b ender ox s agent. Boctomer shall be solely respassible
W &mmawwmmmmmmMmmmmmm

Wm |
‘ : ummm$:mmmhummmmammmmnu
a:‘mmm qtmmwymmmuumpwmmmwa’mu

: mwmmthmunmhmmmmmmmwmammm
@@Rmmoﬂmmm%qud&mmwm»mumhw
bmWﬁMmmmhmﬁrWWMmmmmm«

2% sieh wtipn, Boogha by or against Bomowrs 29 Lendes. on with on withouk stis, tr exersise or

eplxe gy arher g, » o gy axailalle o conferred baxvomadey, whether of ook judgrens be extered io gy

- St ar procsediog sed My appeaw o intereens in any a0 4 poceeding, and retain oxmeel tecein, sod
Geker sachy action therein, e eitior may be drermed necessary ae advisable, axdray seiite, compromise or pay e same or
oy othex elaims. 3o in % qoing. oy expoad and advroee wch s o ey & eilher may deom sexessary.

: o nok Bemawer 5o o defends, Bormower 0o demand shaid pay 2\ costy and expenses of Lender,
ipahding dux oo timited o RteTey’ foats A osts of evidensce of titke. @ €5t sush action or proceeding in

" which bacx may. sgpear by vinve of beipg tade a ganty defindi of otherwise, ad imegestive of whether the
Qrteoest of Qnche i sush propesty ar it Sizhes oF powers hereunder taay be affested by s 2-sina, inshuting, b oot
m&m%&mmmdsshmanm Wik beaughs by 2.8 to foreciose this

Q. ) csos Extate. I sush propeny inchides 2 keasehokd estate, Bamowey 76023 th comply
- withhal) off the tonme, cordith a0 prowisions of the instrument of dstnimen’s crearing sish ksl Buomrowes do
eh S e change qu cxodify his ipasebodd interes, o the torms on whish he Das. stach Aegsehodd iteoess, or (o
St dasa witba e sonsect of Leadyr deing Grst obaioed.
g., {2) Preagmens Cha: ‘

mm . t ..',-.- .
; (13} Nute of Bocew
frﬁlbtbwan 0o by this Sevevity Instoumeny, ar € to pecform any obligation sewared by this Security
' ' Loaa No B197045%
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Imstrument, ot fail to perform any agreement of Borrowes contained in 20y papess exscuted by Bomrowsr retating o the
indebtedness secured bereby, or, if the indebtedness secured beseby of any part theyeof s for the puspast of coosiructing
improvements on such property, fail to perfocm eacis provision or agreement of Borrower contained in 40y CORSIUSLON
loan agreement or other agreemeny between Bormower and Lender relating to sush property, or fail o pesforn al}
agreements of Borrower to pay fees and charges to Lender, or do any act Borower agreed oot to do under this Security
Instrument, Borrower shall be in default under this Security Insrument. Lender, but without obligation so to do and
without toticr. 1o or demand upon Borrower and withous releasing Borrower from any ebligation bensof, and withous
contesting e ~alidity or amount of the same. may: (a) pay of do the same in such mannee and to siuch sxtent as it may
deemn necessary 1% protect the secwrity hereof, Lender being authorized to entes upon such property far such purposes,
(h) pay, purchasy, cratest o compromise any encumbrange, charge or lien, which in its judgment is. » appears to be
prior of superior evcr:. and (c) in exercising any such power, pay necessary expenses, inchading e not limined to
reasonable attormey<” fees  Brarower agrees to repay any amouns so expended on demand of Lendes.

(13} Sums Advastd to Bear Interest and To Be Added to Indebtedress. To pay inamadiately upos
demand any sums advancea, paid == incurred by Lender under anv clause or provision of this Secunity Instrumenm.  Any
34ch sum, uotid so repaid, shall be socsed hereby and beas uiterest from the date s was advanced, pasd «a incwsred at the
sane interest rate. as may be adjusted frm lime 1o tiune, as such mdeblediess and uuch sum and interest theseon shald be-
secured by this Security lnstrymen.

(15) Application of Funds. Lend-¢ chal) bave the night at its sole discretion to dicecs the 1aancer in which.
payments or proceeds shall be applied upon o Lheated among 13e various items constituting Borrowds™s indedtedness,
or obligations secured hereby.

(16) Obligations of Borrower Joint and Several I more than cne person ic aamed as. Borrowey, exch,
obligation of Borrower shali be the joint and severat ebligatim of each such person.

{17) Acceleratioo Clawse: Righs of Leader to Fer’sre A Suoxs Dus oo any Transfer, Ete. Lender shall,
have the fright, at its option, to declare any indebtedness and obig-.i-as secused by this Secusity Lostrumens, irrespective:
of the maturity date specified in the Note o any note or agreemen. ¢, idencing the saime, dus and payabie within 30 days,
aft=r such declaration if: (a) Borrower or any successor in inferest > Zavower of such property sells, enters inio a
vontract of sale, conveys or alicnates such property or any pant thereof, (bd Pusrower permiss. his ke ae any iofengst iny
such property to be divested, whetber voluntarily or invohuntarily, or keascs st propenty (on any pant uf such propestyl
fir a term of more than 3 years; (c) Borrowet changes or permuts to be changed Jae Jtaractet or use of sich peopenty: (d)
Borrower drills or extracts or enters into a legse for the dnilling for or exmastiug <€ oil, gas or otier Bydrocasbon,
substatces of any mineral of any kind os character in such property; {¢) Bormower is 2 partrership and the interess of x
goncral partner is assigned or transferred;, (f) Borrower is a corpozaton and more than 23%, of 1 )e cofpasate stock of thag
corporation is sold, transferred or assigned during a 12-mooth period: (g) Borower is a trus?, 203 theye is a change of
benefical interest with respect to more than 25% of the trust assets; (b) Borower is a Limited, s=Mility company and
awore than 25% of the Limited liability company interests is sobd, transferved or assigoed during a 1.2 aoaith peniods o (i)
Borrower has made any mﬂmmmmu&xhdmmmmymfmmm:mmww
other written repeesentations and disclosures made by Borrower in ogder to induce Lender to entes wio the Gansastion
evidenced by the Note or notes o agreements which this Security Instrumens secures; and Lendes may 1hen or thereaftey
exercise any of the remedies provided by this Secunty Instrument following a defauhy hereunder.

(18) No Waiver by Lettdes. No waiver by Lendes of any right under this Security losyrument shal) te
cffective unless in writing. Waiver by Lender of any right granted to Lender under this Security Inshument of of any
pmwumoﬁhuSemn:ymmammmmummshanmhmdammmmmyﬁmng
transxctzon of occumrence. By accepting paytaent of any indvbtedness secured bereby after its due date, or by makung
any payment or performing any act ot bebaif of Borrower thal Bormower was obligated hereunder, bus failed, to make of
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Enwiling to Booowcr. By any eweut, sui permivisn t Bucrower sutocsticaliy shalh e tevokiod upon defe
by Bocmwser i et of 40y i sceuxesk B e/ op i the pevfannanse of soy agreemens herentxier. O a0y
deRufy, Reodce may 28 qy time wihoud Raties, € 0 person, by agens, o by receiver b be appointad by the
i, g withous meed: o el adagasy of euy mexurity fax e indebtadnexs, bereby weointd, enter ipoo td tike
Pucvion of such progeey. on ay pank thercod: mke, cansed w872 or madify leases: abtain and eject tecants: st ox

. Tofifi eemts; in &S on name s for or etherwise colleet the tenk, jivome, issues eod profits therced, inchading those
ﬁgmmmm Same, th pRymend off costs and exgenses o5 operation and cofiection, inchiding bus ok
_ th ceceivee’s: ey, s oy eneiver's bond wod reasonahin aworiey's ey, Tl hen to paymeny, of ey
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ﬁ“mmmh;%m%dmmMA%MMMmmm

orenfiece oy ofithe nghts The extesixg upon and tking possessin 2o wch peoperty, the coldxction of

s ety i, isses or the: dhing of athes acts bereins authorized, 20 the 3 pplication thereof 33 afwespid,
shall oo cxe on waia oy o8 ootice of Aefanlx hereunder o imalicite 2oy act & [ Atesy S0t t sich nokige.
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(23) Appointment of Receiver. Upon or at 2oy time after the fling of 3 complaint to foceciose this Security
lnstrument the count in which such complaint is fited shall appoint 3 receiver of such propesty os shall appcins Lendks as
mortgzzee in possession. Such sppointment may be made cither before or after sale, without notice. witkous cegard o
the solvency or insolvency al the time of application for such redeiver. of the persos at petsons, if any, liable for the
payment of the indebiedness secured beseby and withous regard to the then value of such property whoher the same
shall be then occupied as & homestead or pot. Such receiver or mostgages in possession shall bave powes to collect the
rents, issues 37! profits of the premises during the pendency of such foreclosure suit, as well as during any furthes times
when Borrowes, his successors or assizwys. except for the intervention of such receives. would be entitfed 8) collest such
vents, issues and jaufiss, and all other powers which may be necessary or are usual in such cases for the protection.
POSSESSIoN. Conro:, Tuaagement and «;eralion of such property dusing the whote said penod.  The court from tizse to
tme may authorize the Jccriver or mongagee 0 possession to apply the et income beld by cither of then in payment
n whole or i past of the ‘ads inedness and other sums secured bereby, of in payment of any tax, spesial assessncng of
other Jien which may be o ozcome superior to the lien hereof or superior to a deeree fureslosing this Security
Instrument. provided such applicaion is made priot to fotectosuse sale. o case of a judicial sale, such property, o so
tnuch thereof as may then be affectco Ly this Security Instrument, may be sold in one parcel.

(24) Power of Lander. Withcut a¥ecting the Liabiluy of any person, inchuding Bomrower, for the paymens of
any indebiedness secured hereby, or the 1ian i this Sexurity lnstrimett upon. any remainder of sush propetty fos the flk
amount of any ixdebtedness then os therealicr sucured hereby, on the rights os powers of Lender with respect to the
remainder of such property (other than zny pevar: os property specifically refeased by Lendes), Lendes from e o
tune. without liability therefor, and without notice (o Piarower, may do any one o more of the following: () redease
any additional security or the indedtedness secured haveby: (b) extend the time or otherwise aftes the teryss of pavmen:
of such indebtedness; (c) accept additional security, (d) subdstote or release any property sesunng such incebtedness: (e)
consent to the making of any map, piat or subdivision thereof (F ioin in granting any easement thereon; o¢ () join in
any extension agreement subordinating or othersise affecting the Vor. ur charge thereof.

(25) Offsets. No indebtedness secured by this Security iassumens shalk be offset or compensaed or shall be
deemed to have been offset of compensated by al) or pant of uny chaim. caise of astion. counterclaim o pars of any
clam, cause of action, counterclaum or crosselzim, whether bquidited oc untivudated, which Borrower ocw o hereaflur
may have of may claim to have againsy Lendes and in respect o the indet a4 sy oow o Dereafer suxured berehy.
Boirower waives to the fullest extem permistext by law, any and aH rights of offsc« vich Bomoswes now of Bereafter max
have or claim to have in respect to all or part of the indebtudness secured bereby, awd £cther waives the henafits or any
applicable law, regulation o procedure which provides os substantially provides thay, wihers cross-Jemants for mocey
have existed between persons a1 any point in time when eeither demand was damed by 'ae applicuble statute of
limitaiions, and an action is thereafter commenced by one such person, the other persond may 245t in 3is ansuer the
defense of paymens in that the two demands are compensated 5o fas as they equal each other, rraithstanching thar an
indeperdent action asserting his claim would a the time of filing his answer be bamred by the o, wible stamue of
lim ivazions.

{26) Misrepresentation or Noodisclosare, Borrower has mady certain writen representations snd disctosures
in order to induce Lender to make the koo cvidenced by the Note of potes which this Security tnstrumens secures, sod in
the event that Borrower bas made 2ny missepresentation of material fast or failed to discloss any waterizd fact, Loy,
ai its option and without prics astice, shall have the right to dectare the indebtedness secured by this Secuity bnstryment,
imespective of the maturity date specified in the Note or notes, imunediately due and payable aud Lends may ten of
thereafter exercise any of the remedies provided by this Security lostmens fotlowing a drfaub bereyngdes.

(27) Security Agreement. This Security Instrument shall abo constitiute and sexve as a “Security Agreemeny”
and a fixture filing within the meaning of and shall create a security inferest under the Uniform Comnmersial Code of ibe
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O effiocridne il binding tpom wmmmmmqum The Borrowse's designation
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Respagse. €ompensation, aod Ridbiity Act of 1930, 25 amended, €& USC. Section 9601, e seq
"\ the Supetiod Amemiments tnd Remthoization Act of 3%, Pl L. No 99499 (“SARA™), the
13 Mateials Tapsporation Act 49 U.SC. Section 1501, 8 s, he Brsqurce Conspration and Recoxery Act,
LS. Section G902, of sex, or adee applicable stae ox federal bows, nafes, o~ vagultions adogod puEsEA i ary of

the Qwepping. e tommas. waste" snd “hazandous substance™ shall atso or’ade, withast Senitation, petroleum
. exdpetrolun bypdists argny fraction thereof 20d ashestos. Botrower cepresev s 2od warrznts t Leadey thax (2)
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clmers. Ar gurxipacts of s grogpert o ({2} auy extual or threateoad Htigation o claims of sy Ring bty aoy person
(lating o sual aieRs sl () exeepr o5 provieusty dissloned to and by asknowiedzed by Lendes in wiing, (i ieither
Borciesty oo sy teeok, contiactors, agent o ather athorized waer of sush property shald wsc, groerate, maoutictoe,
. . S0, ek, dispae of, areleny any dazardves waste on substapce oo, under, ahous or fooc sch propesty atd (i) sy
u@u&mmu hmmmmm&mummwmmw
- Banden nd X3 Agenty ) CoieY §p0n auuh progety to ke sesh inspestions and texs, 2 Borrowes”s expense, s Lender
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U ' Loan No. 029734899
mmm .
Apusﬁmmmm | b Paga L0af 16 GRIGINAL




UNOFFICIAL COPY

respoasibility or liability on the pan of Lender to Borrower of to any other person. The cepresentation and warrantes
contained herein are based oo Borrower's due diligence in investigating sush property fos hazanfous waste and
hazardous substances. Bosrower hereby (a) releases and waives 2oy future claims against Lendes 6 indemndy o
coatribution in the event Borrower becomes liable for cleanup ox other costs under any such baws, and (b) agress to

indemnify and bold harmless Lender against any and all chims, losses, tiabilities, damages, penaltins, and expenses .

which Bommower may directly or indirectly sustain or suffer resublting from a breach of this sextion of the Secunty
Irstrument or 2 a consequence of any use. generation, masufacture, sturage, disposal, release or threatened refease
occurning psrov-+o Botrower's ownership of interest in such property, whether of tiol the same was or shoudd bave been
known 10 Borrones. The provisions of this section of the Security tnstrument, inchiding the obligaticn to indemnify.,
shall survive the saovent of the indebeedness and the satisfaction and reconveyance of the lien of this Security
Instrument and shail c# & affected by Leoder’s acquisition of any interest in such property, whether by foreclosure ox
otherwise,

(29) Further Assuca s, Al any lime, and from time to time, upon reguest of Lendes, Borruwer will make,
execute and debver. or will cause 20 be made. executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o be $2%, recorded, refiled, or rerecorded, as the case may be, #f such hoe and in such
offices and places as Letider taay deem 2 popriate, any and all such mortgages, deeds of truss, security deeds, security

agreements, financing siziements. conttouabon statements. instruments of fiuthex assurance, certificates, and other .

documents as may, in the sole opinion ot hewstsr, be necessary or desirable ta order to effectuate, conplets, pesfece,
continue, of preserve (a) the obligations of Bov= o1 under the Note of this Security Instrument, and () the tiens and
securty interests created by this Security Instryment o swuch property, whether now owned or bereafter aoquired by
Bomower. Unleis prohibited by law or agreed to the c(ntrauy by Lender in writing, Borrower shall reinpunse Lendex for
all costs and expenses incurred in connection with the mart irs referred to in this pasagraph.

(30) Documentation Correction. Borrower agres i cooperate fully with Lender with respect o the

correction of any enors contained @ the Note, this Secutity Latrament o any of the documentation telating to the .

indebtadness secured hereby (altogether the “Documentation™) Lacliding, withous limitation, the execution of any .

documentation that Lender may request (a) to cosrect such errors on (b} 4> create documentation in substitution for
Documentation that is affected by such etrors. Bommower also agrees to cxecyie substitute documantation in the event
thit any of the original of previously substituted Docymentatinn shall have oo kst of destroyed at ary tme. Ui the
Baorrower fails to execute any such documentation or to take a0y other action reasan>ily cequested by Lamder under this
paragraph withm filteen days of such request. Lendsy may institute a0 action 0f pros eeing against Bomwes to enforce
the provisions of this paragraph. th that event, Lender shall de entithed i tecover frie: Borromer ity piasonable costs
and expenses of such action or proceeding insluding, withous imitation. coun costs and atto aey:; fees.

{31) Waiver of Statute of Limitaticas. Time is of the essence as to afl Barrower's 0% g72ons heseunder; and
to the extent permitted by law, Borrower waives all presesa o future statutes of limitatica »ith teapect o any
indebtedness, detand or obligation secured hereby in any action or proceeding for the pupose of enforcing this
Security Instrument or any rights or remedies bereuadey.

(32) tospection; Business Revords. Lendss a3 any tune dusing the cortination of this Security Instrumeny

may enter and inspect such propesty a2 any reasonable time. Borrower agrees that in the event that such woperty is cow

or hereafter used for commercial or residential income purposes. that when requesied by Lendes, Bommowey will

promptly deliver to Lender such certified financial statements and peofit and loss statements of sugh types and at such -

intervals as may be required by Lender which will be in form and conzent prepared according ta the generally ascepted
accounting principles and prastices, which statements shall cover the financial operations refating to such property, and

Bomower further agrees, when requested by Lender, to prompily deliver, in writing, sich furthes additional information

as required by leader relating to any such financial staternents.
Loan Mo, B197349
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(39) Waiver of Homestead Bosrower bereby waives all right of bomestead exemption in such poperty.

(40) Adjustable Rate Alostgage Provisioms. The Note which this Security toszumens secures contains
provisions which permi: (a) increases and desyeases to the rae of ntevest provided in the Nate on.a moahly basis; (b)
ncteases and decreases to the monthly payment of principal and interest oo a yearly basis; {c) a limitazon on increases
and decreases to said monthly paymen amount; and (d) increases in the ourstanding principal amouns die va the loan
Reference is inade to said Note for a complete description of the adjustable rate terms of the sadebtedness stcured by this
Secunty lostrument.

(4%) Euture Advances. Upon request of Borrower, Lender a1 Lender’s optioo prios to release of this Security
Instrument, 1bay make future advatices to Bosrower. Such fiuture advances, with interest thereon, shatl be secured by this
Sesurity {nstnumees e hen evidenced by promissory notes staling thar said notes are secured hereby. At no time shalithe
principal amount ci &4 debtedness secured by this Security fnstrument, not including sums advanced (o ascordanse
herewith to protect the sece-ity of this Security lnstrument, exceed the original amouns of the Nete phis SMONE.

(42) Arbitration. - ARBITRATION 1S USUALLY FINAL AND BINDING @M THE PARGIES AND
SUBJECT TO ONLY VE«Y LIMITED REVIEW BY A COURT. BORROWER AND LINDER ARE
WAIVING THEIR RIGHT TO 17070, BY JURY.

(a)  Subject to the provizicas of subparagraph (b) below, Leader and Borrower agree to subowut to binding
arbitration any and all clams, disputes and cogroversies between of among us (and our respestive empluyees, officers,
directors, altorneys. apd other agetts), arisng fiv o> ox related to any decuiments of instruments ewsdeaciog o securing
the indebtedness evidenced by the Note including withous timitation, this Security Instrument {“Loan Dxcunzents”) as
well as the negotiatioh, execution. collateralization. 3 mizistration. repayment, mudification. eatension sx collection of
such indebtedness, where the prevailing party under applicable kaw could be adequately compensated by ascertzinable
money damages (“Claims™). Any Claim cosceming wiriter 30 issue s arbitritable shall be determined by the
aritralonis). Such asbitration shall proceed in the Lirgest city of @b state where the Rroperty is located, wiless atherwise
mutually agreed by Borrower and Lender, and shal) be conducted 17 22cordance with the Commercial Finuncial Disputes
Rules of the Amenican Asbitration Asseciation (“AAA”) as limissi or augmented by this Section 42 Subjert to
subparagraph (b) below, arbitraticn, as provided fos in this Section 42. 12al) ¢ the sole 2nd exclusive procedure fos the
resolution of a Claim,

{t) Notwithsnanding the provisions of subparagraph (a) above, nce il axercise of aoy tight to arbitrate
thereunder, nothing contained in this Section 42 shall limis the right of Borrower ar finder. before. dunng of afiet 20)
arbitration proceeding. (1) to obtain provisional or aocillary remedics suth as replevin, iniantive retief amachmens, or
appointment of a recewver from a court having junsdiction; (2) to exercise seif-betp remedivs s:.6% as repessession. ot (3
to foreclose through judicial foreclosure against any real os pessocal property collatesal wiitrs any deed of trust,
mtgage, of other security agreement, of insument, or & foreclone through non-judicial forechrare by the eaervise of

£ power of sale. The institution and maiotenance of any action or proceeding »s permitted under ths <.shparagraph (b)
shall not constitute a waiver of the right or obligation of any party to submit any Claim to arhitraton,

(c) In any arbitration proceeding between Bomower and Lender where the aggregate of all claims phas
counterclaims is an amount less than $500,000, the arbitration shall de before a single neutral asbitrator, who is an:
attorney who has practiced in the arca of real estate taw for a0 least tun years v 2 resired judge, to be selectad in
acontance with the Conmmercial Financial Disputes Rules of the American Arbitration Association ard shall proceed
under the Expedited Procedures of said Rules. In an arbitration proceeding where the aggregats of all claims piis ally
counterclaims equals or exceeds $500,000; the arbitration shal) be defore a three-persod panel of peutry) asbitratoss, of:

st
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Mnmmumalmmmmmmm whohas presticed in the area of cea) estas kaw for
% A T years on & otired o £23  prrwn wizh ax sk e yoors expericocs in keoding: provided, has aa kast
ausafithe sthitratons belnogs ththe Grd categary.

i (D o sz f imisgoos, esmppel waiver, bxbes o simiar doctrines which woudd otherwise be
wmmmmmwmmmmmm

mw@mm e other panty.  Adlitiogal discavery way be bad aoly where the abirion(s) presiding

edio o ocders, npon shoming of substaotiol need  The asbitmror(s) presading ocer the
e the aubokity to cotertaim a teotion to disniss and/on 3 motion for simmary judsmen
s7er At iash 30 days befors e asbitrazion, Berrowey aod Lender msst cach exchauge
ﬂmmﬁrmmmdemwmth&m Botrroxey and

' lmhmmtlm:sqﬁm.\wmm:nm this Seowrity Instrumens afftxes and is affected by

 Intierstate oo, ;

o (® TMe shali ax:207% costs 2l expenses of the arbirzation progeeding in asvordanee with the
peoxisiany af e Loan Notwitszitiog the foregoing, in the exens thay the C'aim is initiated by the
Boccmees, Leodes shall 0 the AAA, o Porowsr’s bebalf one half of the sbitration filing fee togired w

initiate-erhimation. tthe exent the Clrih i nitishil by Locder, Lender shall pay the entire fling fie. I the event thay

| By iscot Sund oo be 0 greailios Ay i achiaion, the Bing o adanced by Leader on bebalf of Bomvwer

Mhm»hmn mady presce t and 9.ywed by this Secuxity testrmmens if Lendey bas a security
inteoeskin e Property, o (5) 3 sost forwhich Lender shall b-ev.i*ed to reimbursenent if the Propesty is noe sabject to

Giis Secvyity Mstnonent. upon e sard eeodered by s arbitrator(s) way be enterad o any court bavicg
Jutudiction. b the exem mmmMnmdmmmwmm
Mammm o sgreemen between Leader 7 Borrower, the prowision of this Securly
Kismeny shall control ,
i i 0N mmmwm&mmmmahmnawofﬁm-
Wm ,
| .
: |
|
i
i
|
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bemp";as'eblefmlh:cmdmainmc.mcmmgmnmuyomucha:mnmyinm
id con2sctoa with the phctmcuto!themum.unmmeeﬂuﬁudaumfm: @ancellating or
eXpiration of [w insuraoce. mcomfmemsmmmmmmmwmmgmm
of vbligation ibefostsotmcinstuammayhmmmmﬂxcmofmymmybcdﬂ:m
obtain on vour ovn.

IN WITNESS WHEREOF. BORROWFX hs executed this Security tostryment.
NOTICE. THE NAMES OF ALL PERSONS 3IGNING SHOULD BE TYPEWRITTEN OR PRINTED BEL OW THE
SIGNATURE LINE

Signature of Borrower:

Voo Ay Borsoues
FARID RAFATY il

Loan No. 619734599
ORIGENAL
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Altach NeZary Acknasidguaeats heve

before ge, the undersigned votary putlic,
¥ 1998, by FARID BAFATY a married man.

m# !s NOT &rwsqn PROPERTY.

: 1)3%_ in and for COOE COUNTY. IL.
BXP 2!28101

by toa
NS T

Loan No. 9134559




