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Preparcd by Dicect Equity lending By Stef Maddalena
23,0 Main St., Sec B, irvine, (A 92164
THIS MORIGAGE s made 'ty 215t day of July, 1998 betwees: the Morigagor, @
CHAUNCTY LICYD JOHNSON AV CHAUNCEY L. JOHNSCK AND EINA RUTH JOHNSON AKA EONA

KUTE HARRIS JOHNSCON

iherein °Borrower”), am) the Mortgages,
Direct Equity Lendirg

a corpuratsn organized and
exnsting under the laws of California whose address 5
2307 Main St., Section B, Irvire, CA Y2¢34
(iexein “Lensdex®).
WHERUAS. Borrower 15 indebted to Lender 1 the pnacipal sum of U.S. $40,000.00 , whish indebtednesy
1 evidenced by Borrower's note dad July 21, 1998 and extensions and rerewals thereof (herein

“Nute . providing tor monthly istaliments of principal and nterest, <415 the balance of wdvbtedness, tf not soones paid, due
ad pavable on Jaly 24, 2013 :

10 SECURE 0 Lender the repayment of the indebtedoess evidenced 7 the Note. with interest thereos; the payment af
2l other sums, with mierest thereon, advanced 1 accordance berewih to proted the security of this Mertgage, and the
petformaice of the corenants and agreements ot Burrowes Lerein contaned, Borizws¢ does bereby mpnigage, grant amd cunvely
to beider the following described properny Lucated 1n the County of Tk Ssate of Libnois:

SEZ AITATJED EXHIBIT "A"

which hes the addeess of 11919 SOUTH FRAIRIE AVENUE, Chicago, IL 60628
(berein “Roperty Adidress®)

ILLINOIS - SECOND MORTGAGE - 1,60 - FMA/FHIAC UNIFORM tNSTRUMENT Fotm 3
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and rents afl of which shall be decmed to be and remain a part of the pruperty covesed by this Montgage: and all of the
forcpeing, together with said propesty (ur the kaschold esate if this Monigage i on a kaschald) are beretoafter referred 0
as the “Property.”

Bmm\:l::‘l covgnants that Borrower s Lisfully seised of the estate hercby coaveyed and b the sight ) msigags, gram
and oy the Property, and that the Propenty b uncncumbered, except for cocumbrances of reaoed. Borzovers covenants that
Bortower warsants and will defoad gencrally the title to the Propeaty against alk claims and demands, subject to eocumbrancys
of reeord.

U NIFORM COVENANTS. Borrower and Leader covenant and igzree as bollows:

). Pymens of Principal and loteersd. Borzower shall promptly pay when due the principal and interest odebtedness
evidenoed by the Note and Late charg:s as provided io the Nowe.

2. Funds for Taes and Insarance. Subpect to applicable biw or a written waiver by Lendes. Bosrower shall pay (o Lendss
on the diy moathly payments of principal and mterest are payable under the Note, until the Note is pard in tull, a sum (hercio
“Fupdy') cqual to vnc-twelith of the yrarly taes and assessments (includiog comdominivm and planoed unit dissclopmess
asscasments, if any) vhich may altain priority over this Mongage and grownd renis on the Propeaty, if any, phes vae-twelfth
of yearly premiut eastthoenys for hazard bsursnec, plus one-twelfth of yearly premsum installments fs mintgage insuranc,
if any. all as reasonsbly cstimated initially o from time w time by Loader oo the basis of assesataents and bills and reasonabls
ostimates theread. Borroeoraball mud be ubigated to make such pavments of Funds to Leoder to the extint thay Bosmongr
makcs soh paymcets o igopaler of a prios mortgage of doed of tst i such bobder is ap institutional lopadex.

I Bearowcr puys Funds to-Lraldzr, the Funds shall be beld in an institution the Jeposits or acvounts of which arc insured
or guarasteed by a foderad or atC sgeacy (including Leoder if Lender is such an instifution). Lendes shall apply the Funds
to pay said Bodes, assossmcnly, imstrance recminms ad ground rents. Aemder may not charge for v boliting amd applying the
Funds, anashving said account of serifyive a4 compibing said assessazents and bilbs, uoless Leoder pays Bosroser intexest aa
the Funds and applicable Liw permsts Leoadur toinake such a charge. Borrower amd Leedue may agred in waitiog af the tige
of vwution of this Mustgage th iaterest oo the Fynds shall be paid to Borrower, and ualess such agrecment is made o1
apphicable law requires such mtesest to be paid, Lerder shald not be requiscd to pay Bugrowct aby wilifnt of canings oo the
Funds. Lender shall gise 1o Borrowes, withoat change: 24 annid accounting of the Funds showioyg aredits and debils to the
Funds ard the purpose for which cach debit to the Fumds was made, The Funds are pledged 2 additioned sceunty fos the sums
sceured by this Mortgage.

0} the amount of the Funds held by Lender, togethee with i futuse mwuthly igsaflments of Funds payable pris o the
due dates of 1A, dssessmenty, isurance premiums and ground rerds, shald exceed the amount requised to pay said taes,
assosnL by, invurancy promiums and pround seots as they fall duc, vack euess shall be. at Bortowat’s optioa, cithes promptly
repaid o Borrowgr or efedited to Borrower ot monthly installments of Curds, H the amouns of the Funds heblby Lendee shall
not by stificicnt to pay taxes, axkssmendy, insuramwe premiugty and growsd reoty oy ey fall due. Borroser syall pov to Reodis
any amount oecvssary o make up the duficicncy in oo of @ote paveody o Leosiet may requise.

Upoen payment in full of all sums secured by this Mostgage, Lendes shull proapty refund 16 Bocsower aay Funds beld by
Leador. M ander paragraph 17 hercof the Propenty is sold of the Property is otherwis aeguired by Leadur, kemdes shalk apply,
ne Later than immedisteldy prior to the sale of the Property o7 its acquasition by Leader, iy Kunds beld by kendur ot the time
ol application as a credit againd the sums securcd by this Mortgage.

3. Application of Puyments. Unless applicable Law providis otheswise. all pavments recvived ty ) eodes wader the Notz and

paragraphs | and 2 hercof shall be applicd by Lender fisst in payment of amounts payable o wiadze b Bormower undir
peragraph 2 hereof. then te interest payable on the hote, 20d then to the prncigal of the Note.
7 4. Prior Mortgages and Deeds of Trast; Charges; Liens. Borrower shall perform all of Bosrower's obtestioes undir any
mortgage, deed of trust or other security agreement with a live which has prority over this Mortgags:, ioc adiog Bormser's
covenants to miake pasments when due. Borrower shall pay of cause to be paist all taves, assessments and oiber charges, fings
and impesitions attribalable to the Property which may aitaio a privsity ouer this Mottgage, and beaschold pepmsnts o ground
renls, if any.

5. Hazara taseraoce. Borsower sball keep the improvements aow cxistiag of bercafter erected va the Property insuted
againd by by fire, hazasds inchuded withio the term “etended coverage,” and such other hazards a5 beades may ooquire and
in st b amounts and for such pesiods as Lender may requise.

The insuranee careier providiog the insurance shafl be chosun by Bosrower subject o appsoval by Lemiek, proveded, thys
such apprinal shiall at be unreansnably withheld, All insurange policics und reoewals thereof shall be in a form accepeable o
Leador aad shall include o standard mostgage clause v favor of and in a furm aoceprable 1 Lender Lender shall bave the ight
to bold the policics sod senewals thervof, stibject to the wrms of aoy mortgage, deed of trust oF other seourity agreemeod with

a lico which bas practity over this Mortgage. 98685948
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ks f i made prompily by Borrower.

If the Froperty is shandoecd by Borrower, or it Borrower fails 10 sespund to Leodes within 30 days from the date notics .
is mailed by Lender to Borrower that the insusatise carnier offers to settle aclaim for insurance bem:Bty, Rend:e ts authonzed
to collect snd apply the tnstrance proceeds at Leader's optica eithes o resoration or topais of the Property os to the sums .
sccured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Conduinininms; Ptanoed Uit Developments. Borrowes shall,
keep the Property in good repuair and shall oot commit waste or permil impairment or detesivraiion of the Propesty and shall.
comply witn the provisions of any lease if this Mortgage is on a leasehold 1 this Mongage is on a unit ie a condomioium of
a planned unit development, Bortower shall perforas all of Bostower's obligistions undse the declagating os covenants creating.
F governing the coudominium i plinned unit develupment, the by-laas and segulations of the condominiun of plansed unit
duvelopaeat, and constitgent ducuments.

1. Protection of Lender’s Secusity. if Borrower fails 10 perform the covenants and agreements containgd inthis Mortgagr,
of if any aetivn o proceeding is comme nced which materiaBy affeets Lendur's interot in the Propenty. thon Render, a1 Leader’s
optivet, upon matice to Borrougr, may make such appearances, disburse such sums, including seasonabls: attemeys fees, and
take sth action as isDecessary o protect Lender's intesest. I Leader requured muitgage insarance & a condtion of making
the loan seeured by tiis Mottgage, Botrower sball pav the premiums required to majntsin such insurance in dfect uotil such
time as the requircmen ior such insurance terminates 0 accordance with Borrower's and Leadee’s wiittea agresmens ok
applicabde Law,

Any wnounts disbursed- 07 dondes pursaanl to this paragraph 7. with interest thereon af the Note rats, shall becume
additivng mdebtednesy of Boriow &o sccured by this Mortgage. Ualess Borroser sod Leodes agree to othey temms of paymens,
<uch amounts aball be payable spen aotive from Lender to Borroser requesting payment thervol. Nothing sontainzd o this
paragraph 7 shalf suguise Lender i nowr any cxpeose or take any action hereundes.

8. Inspectivo. Lender may make of ciu< to be mads svasorabli catrics upon and inspections of the Priperty, provided)
that Lendor shall give Borrower notice pricd b2ty stch inspestion specifying seasmable couse therctus elited to Loodee’s,
imures! in the Property.

2 Cndempation. The proceeds of uny award or chaim for damapes. direat o copswqueatial, iz conucctivn with agy
condemnation vf viher taking of the Property, or pact Vereod n for comveyance in liou of condemmation. are hereby assigred)
and shall b paid to Leader. subject 1o ihe torms of anv raontgagy, deed of tust or vibers securily sgreement with a ben whicty
hay priority ower this Mongage,

10. Borrower Not Refeised: Forbearance By Lender Not 3 *Yaiver. Extensiug of the time for payment o modification of
ainofiization of the sums sceurcd by this Mortgage raated by Loz to any suscsson in infesust of Bustoswer Jall nof opeeats
to release. in any manaer. the lability of e vrigined Borrower a7d 2omroser’s sticcessusy i intesest. Lendus shall pot by
requised 1o commence proceedings against such sucoessor of refwe o extend Ume fos paymeod ot otheswise mxnbify
amortizativn of the sums swoured by this Mortgage by ceason of any deenird mads by the usigioal Borrower aod Borruser’sy
SUCCESOrs i inferest. Any forbearance by Lender in cxercising any right of renedy hescunde, on othemise afforded by
applicable Law, shall ot be a waner of or preclude the exercise of any such 1% o remedy.

11. Successors and Awsipns Bounds Juiod aod Severn) Liadbitity; Uersignen. The coscnants asd sgiveomenty bereg
comained shall bind. and the tights hereunder shall inure 1o, the sespective auccessens 22d assigns of Leedkr agd Bormoszs,
subject to the provisions of paragraph 16 hereof. Al covenants and agecemeats of Bosrowse shall be juint wnd wycral Any
Borriawes who cu-signs this Mortgags:. but does out vxecute the Note, (@) is co-<dgmsg thi. Sfocteage oaly to mustgage, graal
and yonvey that Botrower's ioterest i the Property to Lendes under the torms of this Murtgige, ib) & ol pessonally lably
on the Note or under this Morgage, aod (¢) agiees that Leoder and any other Borrower hercanser may agiee edead]
modity, forbear. v make any olbes sccommodations with rcgasd to the terms of this Mwstgage o the Dote withow thak
Borrowur's consent and without releasing that Barrower vi modifying this Mortgage & to that Botcowrrs interest in the
Property.

12. Notice. Excopt for any noticy requised umber applicable Law to be given in aoother mannen, () any ndice (o Borrower
provided for in this Morigage shadl be given by debivering it or by mailing such potice by cortificd goal sbdraied to Buorrower
at the Propenty Addsess of at such othes adidress as Borrower may designate by st (o Letden a5 prosidde 3 bacrein, and (B
any nutice to Leadur shall be given by contificd mail to Leoder's address. stated bercin o6 to such otber addrvess as Londex may
designate by ootice to Bomrower as provided hescin. Any nutice provided for in this Murtgags shalt b dreaied t bave beeo
giver to Bomrower wr Lender when given in the maensr designated bercin

13. Governing buw; Severability. The state and local laws applicable to this Mortgaze shalk be the baws of e jusivdictp
in which the Property is hcated The fosegoing . ntence shadl pot timit the applicability of fedicrat Law to this Murtgage. ko the
event that any provision or clatise of this Mortgage or the Note conflists with applicable law, sush woflict stull gk atfect othex
provisions of this Mostgage o 1he Naote which can be given effeat wabout the coaflictiog provisivn, ansd s this end the
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include all sums to the extent oot prohibited by apphicable Liw o imited herewn

14. Borremer’s Copy. Botsiower shall be furnished a conformed copy of the Note and of this Mortgage at the tme of
exccutien of after recordation bereof.

15. Rehabilitation Loan Agreemaent. Bosrowces shall fullill alk of Busrower’s obligetons undes any bxne rehahbilitagion,
impros cmens., repais, of other loan sgseement which Bosrower cotess into with Leodes. Lender, as Leadee's option, may sequjse
Borrower to exccute and deliver to Leoder, in a firm acceptable to Lender, an assignment of any rights, daims or defenses
which Borrower may bave againsd pasties who supply labos, matesials o services in conacctivn with impsosements made.to
the Froperty.

16. Tramfer of the Property or a Beneficial Interest in Barvomer. I ol or any past of the Property o any interest in it
is sold ot transfesred (o1 i abeneficial interest in Borrower is sold or transferred and Borroser & oot anatural pemon) withgus
Lender's prioe written consent, Leader may, of its optive, require immediate paymens in fulk of alf suns secured by this
Moxtgage. However, this optivn shall not be exercised by Lendes if exetcise is prohibited by fudral law as of the dale of s
Montgage.

If Lender vxercises 1his optiva, Lender sholl give Bosrower aotice of accelerativn. The notice <balk prov e a period of oot
loss than 30 days from the date the mtice iy delivered or mailud withio which Borfoscr unt pay all wies secured by th
Maotgage. I Borrower Zads to pay these syms privg 1o the oxpisation of this period, Lemder may invoke any nimediss permitted
by this Mortgage withott farther notice or demaod va Bossowes.

NON-UNIFORM (CVESANTS. Borrowcr and Londes further covenamt and agroe as tollows:

17, Agcrlevation; Remedies. Except as provided in porapraph 16 bereol, upsn Bosromes™s breach of any covenans g
agreecarnt of Borrower in this Mor'g gv, incindiog the covenants to pay when doe any soms srcored By this Muostgage, Leades
prier to arceleration shall give nsie to Barrower ay proaided in paragraph 12 bereed specifying: (1) the breadik (2) the
action required to cuzy such breach; (3) a 7202, not less than 10 days from the Exte the gutice is mailed to Borrosey, by which
sich breach maust be cured; and (4) that sy to cure sich beeacd o or Defore the Gate speeified in the notice may resofd
in accrievation of the sumy secured by this Ml etige, forechusure by judicial praceeding, and sithe of the Progesty. The notice
shall further jaform Barrower of the zight to rein st x alfter acvefevation and the right te xsert in the ferecanse proceeding
the nunevistence of a drfanlt or any other defrase o B ower (o acceleration and fereciosare. H the bremb ks not cured g
or before the date specified io the nutice, Leoder, a2 Leien’s optiom, mxay deckare al) of the sums secured by this Mostgags
to b imnerdiately due and payable without further Cemand, an) may foreckne this Sortgaze by padiciol proceeding. Reiader
shall br entithed to coliect in such pracvediog all exproses o Sricciwsare, ostudiog, but oot Emited to, rearsnable attomeys”
fees and costs of docomentary evideace, abstracts and tithe reparis,

1%, Borrewer’s Right to Relastate. Notwithstanding teader's woccictation of the sums secured by this Mongage due o
Borrowar™s breach, Bosrower shall have the right to have any proccdings begun by Lender to cafosue this Mosgags:
discontinged af any time prior to cntry of a judgment eoforciog this Mo.igage it (a) Bostower pays Lendur alt swns which
would he then due under this Mortgage and the Note bad no accekeration oocurserd, (b) Borrower cures ot breaches of any
other covenants o2 agrevments of Borrower coatained in this Mongage; (¢} Borozar pays all rcawnsble aapenses igcusned
by Lender in catorcing the covenants and agrecments of Bosrower contained o thys Yiortgage, and in caduecing Lendess
remedics as provided in paragraph 17 heteod, including, but not iimited ro, reasonable gwesyy’ fees: and (d) Borrower taken
such uction as Leoder may reasonably requise to asure that the en of this Mortgage, Lendee'y interest in the Propesty ad
Borrowcr's obligation to pay the sims sccured by this Mongage sball contione unimpaised. Uron stch pavineny and cure by
Borrower, this Mortgage and the obligdivas sucuwsed herehy shall cemawn i ful) force and eF-<0 s if 0w acceleration had
occurred.

19. Assipninent of Reats; Appolntmens of Recriver. Ay additscad secusity bereunder, Borrower Birebs assigns to Lendes
the rents of the Property. prosided that Borrower shall, prior to accclerabwon under pasagraph 17 bereof ot abandonmen of
the Property. bave the right to collect and retain such eents as they become due and payable.

Upvt gueckration uader paragraph 27 hereos or abandonment of the Propesty, Lemdes shall be entitled to have a seccivet
appaipied by a cowt o enler upoo, take pussessing of and manage the Property and o colleq the rents of thy Pr
including those past due. All rents collected by the reeener shall be applicd first to paymeos of the custs of mnag:m:m:;
the Property apd colledtion of wents, including, bt cot limited to, seoviver's fees, premivms on recciver’s bunds and ceasonably
attorneyy’ fees, and them to thye sums seeured by this Monigage. The receiver shall be huble to account unly fos thuse renty
actually recened.

20. Refease. Upon pavoreot of all sums secured by this Mortgage, hender shall zelease this Mortgage withous charge to
Burrower, Borrower shall pay all costs of recordation, if any.

21. Walver of Homaestead Buirowcs bescby waines il right of bomestead excmption i the Propenty.
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REQUEST FUR NOTICE UF DEFAVLY
AND FORECLOSURE UNDER SURERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leoder request the holder of any mortgage, deed of trust os other cocumbsanc: with a ien which bas
priority over this Mortgage to give Notice to Lender. af Leader's address st forth un page oo of this Mostgage, of a3y defaulk
under the superivs encumbrance and of any sal ur other foreclosure adtivn.

IN WITNESS WHEREOF, Bortower has exccuted this Mostgage.

—
/ I'\.\

(seal) }duk& @uﬁb s" K#L&m)an

Borrrwet FINA RUTH JOHNSCH Horromes

) (Sead)

{Bomwes -Borume e

2 (Scal) (Scal)
-Burnmer -Buemoner

R L) (Seal)

Bornmer -Busrower

[Sgn Ongunal Only}
STATE OF LILLINOIS, COO% County s
) MILTON J. PFEIZER
4 Notary Public in and fur said county sad state do boreby certify tha
CHAUNCEY LLOYD JOHNSON and EDNA RUTH JOHNSO y his wife

personally keown to me to be the same person(s) whose pame(s) are

subscsibed to the forcguing instrument, apprared hefure me this day in pesson, ant whovaledged thie  they

signed and delivered the said intrumenm as thedr  trec snd volunpasy 4, fus the ues and parposes thervin st torth.
Given under my band and official sl this 21st day uf July, 1998 , / /

My Commission Expires:. July 10, 2001
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EXHIBIT A

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO
WIT;

LOT 44 2D THE SOUTH HALF OF LOT 45 IN BLOCK 2 IN SAHYER'S
SUBDIVISIUN OF BLOCK 7 IN THE FIRST ADDITION TO KENSINGTON,
BEING A SUFDQIVISION OF THE SOUTH 20 ACRES OF THE NORTH HALF

* OF THE SOUTHWEZT QUARTER OF SECTION 22, EXCEFI THE NORTHEAST

4 ACRES, ALSO 7¥Z SOUTH HALF OF THE SQUTHWEST QUARTER OF
SECTION 22, EXCEPL RAILROAD, ALSO THE WEST FRACTIONAL HALF OF
SECTION 27, EXCEPL «AILROAD ALL NORTH OF INDIAN BOUNDARY

LINE, ALSO THE NRORTH Zi ACRES OF TBE NORTHEAt I FRACTIOKNAL
QUARTER OF SECTION 28, 1YING SOUTH OF THE IMLIAM BOUNDARY -

LINE IN TOWNMSHIP 37 NORT%, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCO COUNTY, ILLINCIS.

Permanent Parcel Number: 25-2/-105-010

Chauncey L. Johnson and Edna Ruta Harris Johr.son
11919 South Prairie Avenue, Chicago *L 60628
Loan Reference Number : 94846/Johason

First American Order Mo: 1161131
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