NECORDM‘IDN REQUESTED BY:

f'@

io 2

AN

19?8—08 -0% 11:18:z40

vy e
LS

.- UNOFFICIAL COB®SY,

Trze [Tunty SECIVOES

Aauﬁ‘gmmmws K
3225 Xircho?t Road
Rotiing m i 60008

WHEN RECORDED MALL T0:

HARRIS
ARLINGTON-MEADOWS
3225 Kirchoff Road
Rolling Meadows, L. 60003

SEND TAX NOTICES TO:
veexo  Streamwood

n
THBE Irving Part; Road

Straarwood, N7
e FOR RECORDER'S USE ONLY

This 4
Assignment of Rents prepared by: %g?_% g@l&%’ﬁn BANK ROSELLE
ROSALAE il 60172

ASSIGNME!«1 OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 2, 1993, beiwzen Palenske Ferraro Streamwood Corporation,
whose address is 1210 E. kving Park Road, Streamwood, i (6167 {referred o beiow a8 “Granior™);, and
HARRIS BANK ARLINGTON-MEADOWS, whose address is 3225 Kiee’<tf Road, Rolling Meadows, I 60008
(referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & S0riviing eecurily inferest in, and
conveys to Lender it of Grantor's right, titie, ang interest in and to the Rer.c trom the following deacribed
Popesty located in COOK County, Stae of Winois:

PARCEL 1: THE NORTH :69.1 FEEY OF THE EAST 100 FEET MEASURED (N *IE NORTH LINE OF
LOT 3 OF STREAMWOOO DEVELOPMENT CORPORATION SUBDIVISION A PAA” ©F THE EAST 12
OF THE SOUTH WEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, E4%1 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS.

PARCEL 2 THE EAST 100 FEET MEASURED ON THE NORTH LINE OF LOT 3 (EXCEPT THE NORTH
16963 FEET THEREOF) IN STREAMWOOD DEVELOPMENT CORPORATION SUBDIVISION OF PART
OF THE EAST /2 OF THE SOUTH WEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, EASY
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its aikiress i3 commonly known as 1210 £. (RVING PARK ROAD, STREAMWOOD, L.
60107. The Real Propesty tax identification number is 068-25-301-016 & 06-25-301-017 & 16-25-301-011-9003.

DEFINITIONS, The foliowing words shall have the following meanings when ysad in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerciat
Code. All refesences to dollar amounts shall mean amounis in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantwr and Lender, and
includes without iimitation all assignments ang seculity imesest provisions refating 10 the Rents.

Event of Defmdl. The words “Event of Default” mean ang include without limitation any of the Events of
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Defaull set forth below in the section titled "Evema of Detault.®
Granor. The word "Grantor” means Palenske Ferraro Streamwood Corporation.

indeblednass. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
t0 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assighment. in addition to the Note, the word "indebtedness” inciudes ali obligations, deits ana kabiities,
pius interest thereon, of Grantor o Lender, or any one or mare ot them, as weRt as all claims by Lender against
Grantor, or any one or more of them, whether nov: existing or hereafter arising, whether reiated or unrefated to
the purpose of the Note, whether voluntary o otherwise, whether due or not due, absolute of contingent,
liquidated or unfiquidated and whether Grantor may be liable individually or iointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barre” hy any statute of limitations, and wheither such Indebtedness may be or hereafter may become
Otharwise Uit reeaie.

Lender. The word “Lender™ means HARRIS BANK ARLINGTON-MEADOWS, its successors and assigns.

Nole. The word "7a” means the promissory note oF ¢redit agreement dated May 2, 1998, in the origne
principsl smount of $V72371.72 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinanciigs o, consclidations of, and substitutions for the promissory noté ¢r agreement.
The interest rate on the Note is £.250%.

ﬁw The word Pmperty‘ irzans the real property, and aii improvements thereon, described above in
M The mxﬁs 'Reai Pronessy” mean the property, interests and rights descrited above in the

Documents. me rords *Relatet Dotuments® mean and mctude without fimitation all promissory

Relaled
notes, credit agreements, eements, environmental . Guaranties. secur
deg trust, and aﬂagomer INSITUMe s, agreemgnggs and documm whether n‘gu of hereafter

existng, executed in comecbm with the indebtegness.

Renls. The word "Rents™ means all rents, revens-eS, m¢ome, issues, profits and proceceds trom the Property,
whether due now or later, including without fimtation 2i: Sents from aii leases described on any exhibit
attachad to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE (NDCBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, 7.7 ASSIGNMENT, ANG THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE v O WING TEAMS:

nmrmm Except as ctherwise provided in this Assignment or any Reiated Document,
all amounts sec ed by this Assignment as they berome due, ang shall strictly

[ iv]
n!l c!g%mr's obligations u: nder m Assignment. Uniéss and until Léndes exarcises its night (0 coilecs
Hents as o belewmsshng as there is no default under this Assi Mncmm temaﬁm
poueuionmd control 0f and opesate and Mmanage tha Propenty and collect the Rents, a*dedma fk;

gmmammmwinmconsamtetenderscansenttomeuseofmﬁcmmeﬁmabm
GRANTOR'S REPRESENTATIONS AMD WARRANTIEES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants 1o Lender that:
Ownarship. Grantor is entitied to receive the Rents free and clear of ail rights, foans, liens, encumbrances.
and claims except as disciosad 10 and accepted Dy Lender in writing.

Hlbw Gtmhasmemnm powet, and authority to enter into this Assignment and o assign

hmw GmorhasnotprewousymgnedormnvemmeRentsmanvmnerpemmbyany
No Further Trangler. Gramumiinuueﬂ assign, encumber, Or gtherwise gispose of of Grantor's sights
mmmmamm Amnh any g
D e e AR B )
H
given and granted the following rights, powers and authority:
Notice 1o Tenanis. Lender may seng notices to and ail tenants of the Property advising them of this
mmmmemmailﬂwtsmbepmmrem o Lender or Lender's agent.

mhnw Laﬁumzymupmandmkemmmmmeﬁmmw,wmmmve
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- from the tenants or from any other persons liable therelor, all of the Rents; institite and carry on ali legal
.- prozeedings negessary for the protection of the Property, inctuding such proceedings as m%‘m 0
ggngfegmpossessmn of the Praperty; collect the Rents and remove any tenam or tenants or other persois

. Maintain the Property. Lender may ener upon the Property 10 maintain the Property and keep the same in
fepair; 10 pay the costs thereo! and of all services of all employees, including their equpment, and of af
" continuing ¢osts and $es of maimaining the Property int proper repair and condition, and aliso to pay all
g;%}a:messmems and water utilities, and the premiums on fire and other insurance etfected by Lender on
: Comptisnce with Laws. Lendermaydoanyanc{aﬂthingstoexeqﬂeandcorg:lywiﬁxmelavsdm&ate_of

g%nms 3“1% glg‘g all other iaws, rules, orders, ordinances and requirements ¢! all other gavernmental agencies

Lesse the Propesty. Lender may rent or iease the whole or cf the Propesty for such term o terms
andmsummndiuansaslende;mydeemappropﬁate. any pan

Employ Agery.  Lender en such a oragemsastenderma deem opeidte, ether i
émdersname orin Grama?“gymg? 0 remt and manage the Property, inciuding the w@ug’kmm

Other Acts. Lenier may do &l such other things and acls with respect 10 the Property as Lender may deem
W and ma; ait exclusively and sofely in the place and stead of Grantor and to have ali of the powers
of 101 the puiw.ses stated above.

I
No Requirement io Acy - Leder shall not be required 10 do any of the foregoing acts or things, and the fact
that Lendes shall have pergrmad one or mmeﬁume foregeing%ﬁs or things shait not requirggwm to do
any other specific act or thing.

APPLICATION OF RENTS. All costu 2. ses incurred by Lenders in connection with the Pr shall be for
Grantor’s account and Lender may pay surh costs and expenses from the Rents. Lender, in itS sole discretion,
shail determine the application of any an: ah Rents received by it; however, any such Remts received by Lender
which are not appliad to such costs 2nd excenses shall be applied to the indebtedness. All expenditures made by
Lender ynder this Assignment and not reiinbursed from the Renmts shall becomne a pant of the Indebtedness
secureddﬂutg g;g éﬁggzgnmem. and shall be puyebl2 on demand, with interest at the Note rate from date of

FULL PERFORMANCE. it Grantor pays alt of the indebledness when due and otherwise performs all the
obfigations upon Grantor under this Assign.nem. the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a suitable satisfaction ot t'is Assignment and suitable statements of termination of
any fhinancing statemert on fle evidencing Lender's securty mterest in the Rents and the Property. Any
terminglion fee required by faw shall be paid by Grantor, it pornitted by applicable law. Y, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantss or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amour of that payment (2 fo Grantor's trustee in bankruptCy of 1o any
gimilar person under any federal or state baniquptCy law or iaw jor the relief of deblors, (b) by reason of any
judgmes, decree or order of any court or administrative body having qunydiction over Lender or any of Lender’s
?'M ar.;c} by reason of any settiement or compromise of any claims made by Lender with any Clamart
including imitation Grantor), the Indebledness shall be considered cnpaid for the purpose of enforcement
of this Ass and this Assignment shall continue to be effective or Siiais G2 reinstated, as the case may be,
g any cancefiation of this Assignment or af any note or other inzt*ument or agreement
P s nor i Bl e by (A ko Sl oe 1% By ary g, G
E: s ¥ i '
order, setttement or compromise :eiaz?;rg fothe lngebtedness or to this Assignment. an
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assinmam, of if any action or
ggoceeding s commenced that would materially aﬁggyl.ender'g gtereszs in the Prapinzr s ender gvsma’s
may. but shall not be required 1o, take any action that Lender deems a%aprme_. "y anount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurfort £ paxd by Lender
tomedatemrmem Grantor. All such expenses, at Lender's option, will {a) be payable ua demand, ()
be addad to the balance of the Note and be appoftionsd among and be payable witht any instalment payments to
become due during either (i) the term of any appiicable insurance policy or (i) the rmnm%_am of the Note, or
{c) be wreated as a balloon payment which will be due and payable at the Note's maturity. This Assignment aiso
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition m{ other
%mmm&smwﬂi@ Lender may be emitied on account of the default. Any such action by
g not be construed as curing the default so as 1o bar Lender from any remedy that it otheswise would have

DEFAULY. Each of the following, a1 the option of Lender, shall constitute an event of defaul ("Evemt of Default”)
under this Assignment: 9 ot J

Default on indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Complisnce Defmit, Failure of Grantor to comply with any other tenm, obligation, covenant or condition
COntAinGd in this ASSIGRMENt, the Note of in any of the Relased Documents.

Defaul! in Favor of Thied Parties.  Should Borrower or any Grantor default under any loan, extension of
G ety ety SHES o Btoner 1ot o Bty s oy o
the Loans or perform theis respective dbligations under this AsSignment or any of the Refated Documents.

»—’
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Falas Sislemenis. warrardy, representation or statement made or furished to Lender by or on befalf of
Grantor under this Asnzmmem, the Naote or the Re!awd Documents is false ¢* nnsieadmgym any matedal
tespect, either now or a the time made or furnishad.

Oeluciive Collglarslizstion. This Assignment or any af the Related Documents ceases to be ia full force and
emu;afmmégmm:aofwwmyg‘ nst‘acrea!eavammneﬂectedsecumwmefestoﬂsen}a
Other Defaulle. Fanureotsumarmcomptymv term, obligation, covenant, or condition comained in any
other agreement between Grantor and Lender. an ot

hnhuge The dissolution: or teymination ct Gramoi’s existence as a going business, the in of
of a receiver for part of Gramor’s property. any assignment for the t of

appoimment any
cragRors, of Creditor workowt, or the commencement of any praceectmg under any bankruptcy O
inm:ym 'ﬁ nst Grantor.

mm&u cmncememmfozeclosnreortodenure oceedings, whether by judicial
proceeging, seif-help, répossession o any other method, by any crednm aspéramoe o?ﬁy any mvemmegg

agmyamm of the Pr , However.:h:ssubsecnonsh not in the gooc
1 or reasonasleness of the claim whick iS é basis ot the loreciosure or
fumishes reserves

Grantor gives Lender writtens notice ¢t sauch claim and
on.mraybmdfur.. °ctamam‘actaty gm
Evanis Atlecling Guoanor. Any of the aced events sscurs with respect to any Guarantor of any of the
indebtedness or any e..r.*tor gy bgmmg em, of revokes of dtswzesym validity of, ﬂylsabsm
under, any Guaranty of rrtautecnen encerax _option, may, but shall not be required to, permit the
Guaranior's eslxe 10 M unconditionally th is%gss anising under the guaranly in a manaer
satstactory to Lender, and, in dsing so, cure the Evem of X

A material advr.s3 change occurs in Grantoe’ ,& financial condition, or Lender balieves the

wmdmmlapm«m e indettedness is i
insecinily. Lender reasonably deems it nsesure.
Mﬁ%ﬂ. if such am‘lure:scurabn.a'ﬁferantm has not been given a natice of 3 breach ¢f the same

pmvm m the preca*m twelve {12) months, it may de cured (arxt no Event of
will have occury Lender ser ¢y veitten notice demanding cure of such fa::ure {a) curea the
!alure within ﬁneen {15} or :t the cur, 1quires more than fifteen (15) mmediaely initiaes
ma‘ 10 cure the failure ereafie” continuos and completes all feason le and necessary Keos
10 produce comphan oeassemasmsaaat&yn.mw

RIGHTS AND REMEDIEES ON DEFALLY. U theoccurren:eafanyEventomefauhandaxanyumemerem
Lender may uercigg any one or more of the foltawing rigrus and remecdies, in adgition (o any other rigts or

remecies provided
mm tander shall have the right at its (ruen without notice to Grarttor to declare
emire fnmm immediately dug and payabe, including any rscpayment penalty which Grantor woukt be
Collect Renly. Lender shall have the right, without notrce:oamor. mmepnssesszonefﬁe?rmmo
mmmmm?mmogstdeandunpm apflem ac over and above
o e LTS B 10 oty Secton. above, i the REME are o fol e d Ender. Then Gramy
the R
Mmamaamﬂmmmwm mstum«n‘;recaveu in paymemn
et S e colfion o L Py
I 1o
not any proper grounds 10r he demand é? mexem:e:wngptgunder

made, whather or

memm. byagem.armsmghareoewer

mhm Lander shail have the tobeglraced m%ageempossewwormhavea

:rn'mm'“ o !%wae he Prapaentg o 3’,‘3’,?;‘,',;"3, s a0 cmﬁmmﬁgfm%%ﬁa?é%m
%cvemecastaftherec&v inst the Indebtedneas.

!
or receiver ma servewahmm ted by law. Lendev’anyutom
mmmt atecewersmiiexm o n the vameo!me Property exceeds the
&m&w amount. Empiayment by Lender nmamuai:ryapersm from serving as

oug‘m Lender shall have gl other rights and remedies provided in this Assignment or the Note or

wmwam Anmvet yany otabreachota ovision of this Assignment shail not
constitite 2 waiver of or prejucice Egg isetod strict com?han that provision
euﬂ/m provision.  Elaction by or 10 pursue any remedy shall not exciude pursuit of l%m
o i T O s o et 1 6 o L P10 QR 3 T oo
remadies under this Assigaiment.

it i e Aoy MU ot s A A i A K Rl KO
fees at trial and on any appea. Whemeforno!anycoma:honrsmvotvegaﬂl feemmscm:med

tha in Lender's opinion are necessary at any time {or the protection of is interest of he

’
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azfmmauo!::sﬂgmssha!:becomeapmafmeindebtedn&sspayab!eondenwﬁandshaﬁbeanmm
from the date of expenditure umntil re a the rate ed for in the Note. cove:edb this

Pam graph include, without limitation, however subject o any (imits under applicable law, Lender’s dtgun&vcsy

and Lender’s legal expenses whether or not there is a lawsuit, including attosmeys” fees for ban

proceedtg? {including effonts to modify or vacate any automatic stay or iniunction), appeais and

Toreclasine Topoiim Bavestrs 1entne o SR ”"’a%’é“ma%”%ap?é"?s“&é“k 'mmm"“'aa
i )

applicable law. Gramor atso will pay any counamcos:s in addition to all other sums proviged by law.

MISCELLANEOUS PROVISIONS. The following miscellanesus provisions are a part of this Assignment:

Amendments. This Assignment, er with any Related Documents, constitutes the entire understanding

B R e S 0 o P S o
(t Ve Ul L

charged or bound by the afteration of amengw s gned by

Applicabie Law. This Actignment has been delivered 10 Lender and accepled by Lender in the Stale of
Hlinols. This Zasignment shall be governed by and constued in accordance with the laws of the Stste of
Hlincls.

Wultiple Parties; Comorate Authorily. All obligations of Grantor under this Assignmen shall be joint and
several, and all releercas to Grantor shall mﬁ‘e&m and every Grantor. This means that each of the
persons signing below 1, msponaibie for alf obligations in this Assigament.

Noﬂoﬂﬁutbn. Grantor sh.il not enter into any agreement with the holder of an mongage deed of o
% t which has priority over this Assgnment by wtuch at agreement is modi
ed, or rencied without the pricr written consent of Lender, Grantor shall neither requeu nor
accept any future advancas undes a1v such secutity agreement without the prior written consent of {ender.

Sewﬂoé% if a court of compeent aisdiction finds any provision of this Assi to be mva!id or
unenforceabie as to any o%?m of (ircumstance, such Sinding shall not rendes provision kwahd or
ynenforceable as to ns.gr-circumstances. It feasible, any such offending shall be
deermed to be modr&ed to be vmhm the L mi.s of enforceability or validity; however, if the otfending provision
canngot be so modified, it shall be stricken and 71l ather provisions of this Assignment in all other respects shall
remain valid and entorceable.

Successors and Assigns. Subject 10 the limitglions stated in this Assi on transfer of Gramor’'s

interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

%H ownasshs af the Froperty becomes vaster. in a person cther than Grantof, Lender without num‘.e

to ith Grantor's successos with reizrence to this Assignment and the indebtedness t

wa erofmorbeamn( 2 emecg ar extensmn without releasing Gramic~ #2m the obligations of this Assignment or r:amny
e fn nass.

Tine ta of the Essence. T:meisa!meessencemmepenomzaﬁceefmisal\wgnmem

Wmmmw Grantor hen eases ard vaives all and benefts of the
homw%d exemption faw State of {llinois as%yalt Indebtednoss Sccured by this Assignment.

mmn Badanpﬁm OT!MTHSTARDWG ANY OF TH(: ¢ ROVISIONS TO THE CONTRARY
CQNTA!NED THIS \f'ﬂ TOR HEREBY WAIVES ANY A?‘AJ ALl RIGHTS OF REDEHPTIOR
UNDER AN ORDEFI OR JUD MENT OF FORECLOSURE Un GEHALF OF GRANTOR AN
ONBEHALFOF D EVERY PERSON, EXCEPT JUDGM EDORSOFGRANTOQ
Acauxame ANY iNTEHEST iN OR TITLE TO THE PROPERTY suasmu:»rr TQ THE DATE OF THIS
miven and Consenls. Lenger shall not be deemed to have waived an ngtns u,m shis Assignment (oc
der the Refated Duwments}mﬂesssuchwawensmmmuands: Jde‘a OF OMIESSIN
onthe of Lender in exercising any right shall operate as a wamer sucm yo‘(hernym A
any pany of a prmnsaon aﬂms ignment shali not constmaeauawem!orp»e'.weme
nﬁm otherwise 1o demang stri jiance with that provision of any other on. Nu
Lender, nor agf course of dea!mg een Lender Grarttor, shall constitute a waiver of any ol t.emet's
ngfus or any Grantor’sobhgauonsascgoanynmgewn ng cm&ogg‘.mtsreg::f
gtaﬂt{n consent 1! instan Shaﬂ m continy
cowsem to suhseqnem mszances where such consent is required "

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Paienske Ferrano

Corporatio
e
DAN G. P, PRES
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CORPORATE ACKNOWLEDGMENT
STA'!EOF__::\\‘:QDim )
n )os
cmmvor_‘;:,-stQl ’ )
On m{:&_ day ot L\ .18 . betore me, the undersigned Notary Public, personally
appexsd DAN G. PALENSKY . ; and MICHAEL E. FERRARO, SECRETARY/TREASURER of

Palensine Ferrers Stresmwood Coip , ang Krown [0 me 1o be authorized agents of the corporation that
executed the Assignment of Rents and acknowledged the Assignment ta be the free and voluntary act and deed of
the corporation, Dy authority of its Bylaws o by resolution of s board of directors, for the uses and purposes
therein mentioned, and on oath stated thaiM«y are authorized to execute this Assignment and in fagt executed

R
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