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C#:ORTGAGE

THIS MORTGAGE IS DATED JULY 31, 1938, betwern FARNK J. MARRO, 1l and MARY C. MARRO, HIS WIFE, 2,
whose sddress is 1033 ONTARIO, #2DS, OAK PARK. fL 60302 (referred to below ss "Granlor”); and First
American Banl, whose sddress is P. O Box 307, 201 S. itrie St., Hampshive, Il 50140 {referved 1o beiow as
"Lender*).

GRANT OF MORTGAGE. For vauable considerstion, Gramor mo.wages, warrants, and conveys 1o Lender aii
of Grantor's right, title, and interest in and to the following described rea! propenty, together with all existing or
subsequently erected or affixed buiidings, improvememts and fixur¢s; aff easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc’u7ing stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating 10 the real preuenty, including without fimitation
all minerals, oil, gas, geothermal and similar matters, focated in COOK Couri, Siate of Ulingis (the “Real
Propesty”):

UNIT 2-D8' IN THE SANCTUARY OF OAK PARK CONDOMINIUM AS DELINE/.TED) ON A SURVEY OF
YHE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 8233 FEET OF LGv 2N BLOCK 8 IN
KETTLESTRING'S ADDITION TO HARLEM, SAID ADDITION BEING A SUBDIVISICH AF THE NORTH
PART OF THE NORTHWEST Y4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 12 FAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO THE NORTH 172 1/2 FEET OF LOT 4 iN SKINNER'S SJUBDIVISION
OF PART OF THE NORTHWEST /¢ OF SECTION 7, AFORESAID ALL IN COOK COUNTY, LLLINOIS;
WHICH SURVEY (S ATTAGHED EXHIBIT 'A’ TO THE DECLARATION OF CONDOMIN!UM RECORDED
AS DOCUMENT 25992313 TOGETHER WITH TS UNDIVDED PERUENTAGE INTEREST IN THE
COMMON ELEMENTS.

The Real Propesty or iis address is commonly known a3 1033 ONTARIO, OAK PARK, I 60202 The Heal
Property tax identification aumber is 16-07-120~032-1018.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o all le2ses of the Property and
alf Rents from the Propernty. In addition, Grantor gramts to Lender a Uniform Commercial Code securty interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms ngt
otherwise gefined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commescial
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Cade. All references ta doilar amounts shall mean amoums iy fawful meney of the Unitad States of America.

Existing indebledrsess. The words "Existing Indebtedness® mean the iadebtedness described below i the
Existing indebtedness section of this Mortgage.

Grankor. The word "Grantor™ means FRANK J. MARRO, i) and MARY C. MARRO. The Grantor is the
mortgagar under this Mortgage.

Guaranfor, The ward “Guarantor™ means and includes without fimitation each and ajl of the gquarantors,
sureties, and accommocdation parties in connection with the indebtedness.

indeblednese.  The word “indebtedness™ means all principal and interest payable under the Note ane any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mwtgage. At no time shall the principsl amount of indetledness secured by the Morigage, not
including sums 7. nced o prolect the security of the Morigage, sxceed the nole amount of $5,394.75.

Nole. The word "Mote™ maans the promissory note Of credit agreement dated July 33, 1998, n the orighal
principal smount ot L0875 from Grantor to Lender, together with all renewals of, oxtensions of,
madifications of, refinancicys of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Notz i+, 8.990%, The Note is payable in 60 momhi ayments of $174.65. The
maturity date of this Mortgage i Zuaust 10, 2003. pay e

Personst Prope:ty. The worgs "Por Propenty” mean all equipment, fixtures, and other articles of
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of such ty. and topether with all rroceds (inciudng wim%m timitation alt insurance proceeds and

refunds af premiums) from any sale or ather diendsition of the Propeny.

Propavty. The word *Property” means collectivs i ihe Rea! Property and the Personat Property.

Real . The words "Real Propenty® meaic ‘22 propenty, intcrests and rights described above in the

*Geant of ge* section.

Rents. The word “Rents™ means all present and future remis, revenuss, income, issues, royalties, profits, and

othes Denefits derived from the Prope?ty. o P

THIS MORTGAGE, iINCLUDING THE ASSIGNMENT OF RENTS »*0 THE SECURITY INTEREST IR THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYWLYC OF THE INDEBTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS WISTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othersise pravided in this Mortgzoz. Grantor shail pay to Lender alt
amounts secured by this Morigage as they become due, and shall strictly perorm a of Grantor's cbligations

under this Mongage:
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Graitor's possession and use of
the Property shail be govemed Dy the follawing provisions:
Possession and Use. Untit in defaull, Grantor may remain in possession and contrel of and operate and
manage the Real Property and collect the Rents. Y RO e
0 Maintsin. Grantor shall maintain the P-operty in tenantable condition and promptly periarm att r 7S,
mcm and maintenance necessary 10 preserve its value, promptly ge e

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nuisance aor CommMit, permit, o g ffer any
stripping of or waste on or ta the Propenty or aty portion of the ?ra&eny: Without iimiting the genetainy of the
h‘:?m_m. Grantor will not remave, or gram ta any other party (he right 10 remove, any Ember, minerals
{including oit and gas), soil, gravel or rock products without the prior writtén consent of Lender.

DUE ON SALE ~ CONSENT BY LENDER. Lendar may, at its option, declare immediately dug and payable ait
sums securent by this Mortgage upon the sale of transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or ransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial of equitable; whether volurtary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interesi with a term greater than three (3) years, lease-option contract, or by sale. assignment, or transler of any
beneficial umterest in or to any land trust holding tdle to the Real Property, ar by any other method of conveyance
of Real Propenty interest. If any Grantor is & corparatian, partnershig ot limited ligbility company, transfer also
includes any change in gwnership of more than twenty-five percent (25%) of the voling Stock, parnership interests
or limited liability comgany interests, as the case may be, of Grantor. However, this option shall not be exercised

e ——————
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by Lender i such exercise is prohibited by federal faw or by (ilinois taw.

mln?g:ﬂn LIENS. The fofiowing provisions relating to the faxes and fiens on the Property are a parn of this

Psymenl. Grantor shall pay when due {and in all events prior 1o delinquency) all taxes, payroll taxes, special
1axes, assessments, wa!gra gﬂarges and sewer service chgrges lesfiedn%ugamcg or on accgggr! of the ﬁopeny
and shall pay when due all claims for work done on or for servites rendered or material furnished to the
Property. Granior shail maintan the Pn free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

:ﬂggggw DAMAGE INSURANCE. The fallowing pravisions relating to insuring the Property are a part of this

Maintensnce of insurance. Gramor shall procure and maimain policies of fire insurance with Standard
extended coverage endorsements on a replacement basis for the full insurable value covening all
improvements gn the Real Property i an amount sufficient to avoid application of any coinsurance clause, and

a standarg mortgagee clause in favor of Lender. Policies shall be writien by such insurance companies
and in such f,rm as may be reasonably at able to Lender. Grantor shall defiver to Lender certificates of
coverage from ea%h insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (15) days’ prior written notice fo Lender and not comamrgg any disclaimer of the insurer's
liability for tailure to oi22 such notice. Eacth insurance policy also shall include an endorsemem providing that
coverage in favor of Leader will not be impaired in any way b'y any act, omission or default of Grantor or any
other person.  Should 110 Real Propexa« a1 any time become focated in an area dgs,?na:ed by the Director of
the Federal Emefg%no?r Manigement gen? as a special flood hazard area, Granfor a to obtain and
maintain Federal Flood insurz/ice for the full unpaid printipal balance of the loan, up fo the maximum policy
fimits set under the Nationa! Fiood Insurance Program, or as otherwise required by Lender, and to mairtain
such insurance for the term of thr, loan.

Applicstion of Proceeds. Grantor shalt oro notify Lender of any {oss or damage to the Property if the
estimated cost of repair or replacemen, ex :eg}s!3 2383300 Lender may make proot %} loss if Grantor fails to
do so within fifteen (15) days of the casialy.  Whether or not Lender’s security 1S impaired, Lender may, at its
election, apr% the procees 10 the reducior. af the indettedness, payment of any fien affecting the Property,
or the restoration and repar of the Property.

EXPENDITURES BY LENDER. If Grantor fails t6 comply with any provision of this Mortgage, includi;lg any
obligation to maintain Existing Indebtedness in good st710ig as required below, or if any action or ng s
commenced that would materially aflect Lender's interosts in the Property, Lender on Grantor’s begrall may, but
shall not be required 0, take any action that Lender deers ippropriate. Any amount that Lender expends in S0
doing will bear interest a1 the rate provided for in the Note iirin *he date incutred or pait by Lender to the cate of
repayment %Gramar. All such expenses, &t Lender's option, il (3) be payable on demand, (b) be added to the
balanice of the Note and be apportioned among and be payable v th any insialiment payments to become due
during either (i) the term of any appiicable insurance policy or <{iy the remammg‘_égnn of the Nate, ¢ {C) be
treated as a n payment which will be due and payable at the X.ae’s maturity. “This Mortgage aiso will secure
payment of these amounts. The rigits provided for in this paragraph shill D2 in addition 1o any ather rights or any
remedies to which Lender may be entaled on account of the default. 2ny such action b{a er shall not be
construad as curing the default 5o as to bar Lender from any remedy that it cunvrwise would have had.

ggﬁgﬁgﬂ; DEFENSE OF TITLE. The following provisions relating to ownerslup of the Praperty are a part of this

Title. Grantor warramts that  {(a) Grantor hiolds good and marketable title ¢f nword to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Aesl ProFegf gescription
or in the Existing indebtedness section bejow or in any litle insurance palicy, itle 1ope.tor Tinal title opinion
issued in favor Of, and accepted by, Lender in connection with this Mortgage, and () Twantor has the full

right, power, and authority to execute ang deliver this Mortgage to Lender,

Defense of Tidle, Subject to the jon in the paragraph above, Grantor warrants and witl forever defeng
theiletothe Pfopeﬂyzggamst the i claims of ‘a’%‘gemns.

EXISTING INDEBTEDNESS. The foliowing provisions conceming existing indebtedness (the “Existing
Indebledness”) are a part of this Mortgage.

Existing Lien. The lien of this Mongage securing the indebtednezs may be secondary and inferior to the fien
securin S:’ymem of an existing abligation to CHASE MORTGAGE. The ewsting ob:tsganan has a current
princi ance of approximately $95,661.00 and s in the original prtncé%aJ amount of $106,000.00. Grantor
expressly covenams ang agrees 10 pay, or see to the pay! of, the Existing Indebtedness and to prevert
any default on such indebledness, any default under the instruments evidencing such indebtedness, or any
default under any securily documents for such indebtedness.

Default if the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the ﬁmp?equired by %he note evidencingesuch ingebtedness, or snou!dga default occur_under the
instrument securing such indebtedness and not be cured duning any applicable grace period therein, then, a2
the option of Lender, the Indebtednass secured Ly this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. {f Grantar pays all the indebtedness when due, and otherwise perfomms all the obligations
im upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitable satisfaction of
this #ortgage angd suitable Stzlements of termination of any financing statemeni on file eviden cmg Lender's
securily interest in the Rents and the Persanal Property. Grantor will pay, i permitted by applicable law, any
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reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voiuntarity or ctherwise, of by guarantor of by any thizg party, on the indebledress ana thereafer Lender
is forced to remit the amount of that payment (a) to Gremor’s trustee in bankrumc¥ O to any similar person under
any faderal or state banksuptcy law or (aw for the relief of debtors, (b} by reason of any judgmerst, decree or order
of any court Of abministrative having jurisdiction over Lender or any of Lender’s mgem ot {¢) by reason of
any settiement or compromise of any claim made by Lender with any claimant {including without limitation
Grasitor), the Indebtodness shall be considered un for the purpose of enforcement of this Mortgage ang this

2 shall continue 1o be effective or shall be reinstated, as the case may be. notwithstanding any
canceiiation of this Morigage or of any note or other instrument or dgreement evidencing the indebtedness and the
Property will continue tg secyre the amount repaid o recovered to the same exient as if that amount never had
been onginally received by Lender, and Grantor shall be bound by any judgment, decree, Order, settement or
rompromese refating t the Indebtedriess or to this Monigage.

DEFA%.MEMH ¢! the following, at the option of Lender, shall constitute an event of dofault {"Event of Defauit™)

Detauit on Indebledness. Failure of Grantor to meke any payment when due on the indebtedniess.

Defective CollalerNization. This Meenaf;age or any cf the Related Documents ceases to be in fut force and
eficct {mm «itre of any collateral documents to create a valid and perfected security interest of lien) at
Y 234500,

any time
Complisnce Detsalt  Vailure of Grantor to COmply with any other term, cbligation, covenant, or candition
contaned in this Mortgz se. the Note, or 1n any amfzryagreement oetween Granter and Lendey.

Desth or insoivency. The (uath of Granter, the iasolvency of Grantor, the ntment of g receiver for any
Eorie o of STl e, 1 bl of e, Sy o of et s, & Y
commencement PIOCeRacan J 1 insolv . \
the death of any Grantor will nes 5e an Ev%nmy of Defautt ?r asa resu!t%% the degm of Grantor the indettedness
is fuily covered by credit life insuranie.

Exisiing indebledness. A default shall ocers under any Existin Indebledness or under any instrument on the
Prm_semm%any Existing indebledn sss, or tm%ceme%z of any suit or othes action o foreciose any
existing lien on the Property.

Events Affecting Guaranfor. Any of the preccdiiy events occurs with respect to any Guaramor of any of the
indebtedriess or any Guarantor a?és o aecoma’;'}raﬂmaenx. of revokes o disnutesythe validity of, gr liability
under, any Guaranty of the Indebtedness. Lende-, at (s option, may, but shali rat be required to, permit the
Guarantor's estate (o assume unconditionally the r'aiagmeas ansing under the guaranty in 3 manner
satisfactory tg Lender, and, in doing so, cure the Event of Defauir

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence oi o7y Event of Default and at any time thereafter,
Lender, at M hdy exercise any one or more of the following 7ic, s and remedies, in addition to any cther
provided by faw:

rights or r
Accelerate Indebledness. Lender shall have o right at its option wir.iout notice to Grantar ta declare the
entire ndebtedness immediately due and payable, ingc?uﬁing ang prepaymen penaity which Grantor would be

required to pay.
UCC Remadies. With to all f the £ Pr . Lenfer «nall have all the rights and
remedies of 2 sacured A und%!amg’ Uaé‘x?mpr?;“ G&nmerm%e. operty. Lendar chall have all the rights

Judicial Foreclosure. Lender may obtain 3 judicial decree foreciosing Grantor's interist in all or any part of

the Propesty.

Deficiency Judgment. 1? permitted by applicahle law, Lerder may obtain a judgment 7or deficien
remaining in the indebtedness due to Lgnder after application of all axgmums recelweug’gam e gggrcise of :gg
rights provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage o7 <ae Note or
available at kaw or in equity. s edies provided in t gage or 1

Aliorneys’ Fees; Expenses. In the evem of foreciosure of this Mortgage, Lender shaif be entitled to recover
{rom Gralfgor attomeys’ fees and actual distursements necessarﬁ)?aigguﬂed by Lender in pursuing such

ASSOCIATION OF UNIT OWNERS. The followin pravisions apply if the Real Property has been submitted to unit
ownership law or similar law for the estamishmen? of condsmi:%g% ©r cooperative ownership of the Real Property:

Power of Alomey. Grantor an irevocal e power of attorney to Lender to vote in its discretion on any
matter that may come before the association of u-it pwners. Lender shail have the right to exercise this power
of attomey only after default by Grantor; however, Lender may dacline to exercise this power as it sees 0t

neurance. The insurance as required above may be carried by the association of unit owners on Gramor's
behalt, and the proceeds of such insurance may paid 10 the association of unit gwners for the g%mcse of
Lfepamﬂg or reconstructing the Pri . 1t nat so used by the association, such proceeds shall paid to

Defsull. Failure ot Grantor 1o perform any of the obli ions impased on Grantor by the declaration submittin

Bt e B S R S e S e
) ' is . r's i in the

Property is a leasehold interest and such froperty has been submitted oguni: ownership, any failure of Grantor

‘—'—
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to perform any of the cbiigations imposed on Grantor by the lease of the Rea! Property from its cwner,

> unger ]s’iuch lease 3?!?{:!1 might result in :ermi;laﬁgn of the lease as it ins to the Real Propenymg
i any failure of Grantor as a member of an association of unit owners to take any reasonable action within
i Grantor's power 10 ?vevem a default under such lease by the association of unit owners or by any

x the association shall be an Event of Default under this Maortgage.

MISCELLANEOUS PROVISICNS. The following miscellaneous provisions are 8 part of this Morigage:

Applicable Law. This Mortgage has been delivered {o Lender and accepted by Lender in the State of
lilinois. This Morigage shall be governed by and construed in accordance with the laws of the Siale of
fllinois.

Time Is of the Essence. Time is of the essence in the gerformance of this Mortgage.

Waiver of Homestead jon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtednass secured by this Mortgage.

EACH GRANTOR ACY.RRWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 15 i3 TERMS.

B f‘i'ﬁ»@ A

FRANK .} MARRO u
r

INDIVIDUAL ACKNOWLELGMENT
y ’ SNy NN,
STATE OF .f/‘[' s S ) ¢ OFFICIAL SEAL  $
$ . RICHARD AFICK §
/’ { yes 0" ASY PUBLIC, STATE OF ILLINOIS §
COUNTY OF Oty ) i ﬂr%smu EXPRES: 02101 q‘;

On this day before me, the undersigned Notary Public, personally appeared FRANK J. W2.270, ifl; and MARY C.
MARRO, t0 me known 10 be the individuals described in and who executed the Mortgage. 2! acknowlsdped that
they signed the Mertgage as their free and voluntary act and deed, {or {he uses and purposes inerein mentioned.

Given under my tand il ses i Fles _omyor ‘it Ry 4

By 7%4 £ gt at 15 Riversoz Rop.
Ruversipe IL 60546

Notary Pulfic in and fof the State of Fliire s
My commission expires 7. 2/ 300}

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.25 {¢c) 1998 CF! ProServices. inc. All rights reserved.
[IL-G03 5261.LN R1.0VL]
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