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This Mortgage prepared by:  Pullme= Bank & Trust
ngage B oS
Chicage, iL 60628

PIORTGAGE

THIS MORTGAGE (S DATED JULY 8, 1998, betwee + (0SEPH CUTRO and FRANCES CUTRO, HUSBAND AND
WIFE, whose address is 634 N. ROCKWELL, CH:EAG0, IL 60612 (referred to below as “Grantor”); and
PULLMAN BANK AND TRUST CO., whose address is 1027 E. 1t1th Street, Chicago, it. 60628 {referred 10
beiow 2 "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor inv.izsges, warrsnis, and conveys L Lender all
of Grantor’s right, title, and interest in and 1o the following describe’ real property, fogether with all existing or
subsequently erected or affixed buildings, improvements and stures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses ang ditch rights (‘aclriing stock in utifities with ditch or
irrigation rights); and a!l other rights, royaities, and profits relaling to the real propenty, including withowt limitation
all minerals, oil, gas, gecthermal and similar matters, locsted in COOK Count., Stale of Hinois (the "Real
Propesty”):
LOT 10 SUBDIVISION OF THAT PART LYING NORTH OF GRAND AVENUE OF 75€ EAST 67 FEET OF
BLOCK & (EXCEPT THE NORTH 33 FEET; IN WRIGHT AND WEBSTER SUBDIIS' M OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAR, ©7¢ COOK COUNTY,
BLINOIS

The Real Property or ils address is commonly known as 634 N. ROCKWELL, CHICAGD, I. 60532 The Real
Property 1ax identification number is 16-22-210-023-0000.

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Gramor grants to Lender a Uniform Commercial Code securlly interest in
the Personal Property and Rents.

DEFINTIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifonn Commercial
Code. All references to doliar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word "Grantor® means JOSEPH CUTRO and FRANCES CUTRO. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and &) of the guarantors,
sureties, and accommadation parties in connection with the Indebtedness.
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improvements. The word *Improvements” means and includes without limitation all existing angd future
improvernents, buildings, siructures, mobile homes affixed on the Real Property, facilities, additions.
replacements and ather construction on the Real Property.

indebledness. The word “indebtedness™ means all principal and intarest payable ynder the Note ang any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaticns of Grantor under this Mortgage, together with interest on such amounts as provided in
this Montgage. Al no time shall the principsd amount of Indedbiedness secived by the Morigege, not
inciuding sums sdvanced i profect the security of the Mortgage, exceed the note smount of $44,000.00.

Lender. The word “Lender® means PULLMAN BANK AND TRUST CO., its successors and assigns. The
Lender is the mortgagee under this Mongage.

Morigege. The word “Mortgage® means this Mortgage between Grantor and Lender, and includes without
fimitation ail azcignments and security interest provisions relating to the Persanal Property and Rents.

Nole. The worr’ “Note” means the promissory aote or credit agreement dated July 8, 1998, n the onginag

principal amoun¢ /4 $44,000.00 from Grantor to Lender. together with all renewais of, extensions of,

modiications of, rcanurcings of, consolidations of, and substitutions for the promissory note Or agreement.

The interest rate on the Aota is 9.250%. The Mote is payable in 120 monthly payments of $563.46. The

mahuity date of this Mortga e is July 15, 2008.

Personal Propesty. The w.ords “Personal Property® mean all ecg.ﬁpment. fixtures, ang other anicies of
such

m flow or hereater owned by Grantor, and naw of nereafter attached cr affixed to the Real
gwner with all accesaurs, paits, and additions to, all replacements of, and all substitutions for, gnng
of property, and with an oroceeds (including without limitation afl insurance proceeds
refunds of premiums) from any sale or other disposition ¢f the Property.

Properly. The word "Property™ means ccliptively the Real Property and the Persanal Property.

% oor- The words "Real Property' cozan the property, interests and rights described above in the

Relsled Documents. The words "Reiated DocJinents” mean and include without limitation al! promissory

notes, crodit ts, loan agreements, envicraaantal agreements, guaranties, security agreements,
morgages, m and N?goma instmmenis. 3greemengx§. and documents, whether n?w of hereafter

existing, executed in connection with the Indebtedness.
Renls. The word "Rents” means ail present and future resds, rivenues, income, issues, royalt ofits, and
other benefits derived from the ngty- = & o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND T/E SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
DOCUMENTS. TS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOY.7:C TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortigage, Crantor shall pay to Lender all
amounts securad by this Morntgage as become due, and shall strictly perfoni alt of Granicr’s obligations

under this
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's po7session ang use of
the Propesty shall be governed by the foliowing provis.ons:
Posseseion and Use. Unti in defaul, Grantor may remain in possession and control ¢f 25 operate ang
manage the Property and collect the Rents from the Froperty.
10 Maintain. Grantor shall maintain the Progerty in tenantable condition ang promptly pertorm all repairs,
and maintenance necessary 1o presenve iis vaiue.
Hezardous Sibetances. The terms “hazardous waste,” “hazardous substance,” “disposal” “release,” and
‘threstened relemse,” as used in this Morigage, shall have the same meanings as set forth in the
ehensive Environmental \ nsation, and Liability Act of 1980, as amended. 42 USC.
Section 9601, &t seq. clcsﬂcu’) Superfund Amendments and Reauthorization Act of 1586, Pud. L No.
80-499 ("SARA"), the Hazardous
Comservation and Recovery

¥

Materials Transportation Act, 49 U.S.C. Section 1001, ef seq., the Resource

) Act, 42 U.S5.C. Section 6901, et seq., or other apolicabie state or Federal laws,

rules, or reguistions adopted pursuant 1o any of the foregoing. terms “"hazardous waste” and “hazardous

, without !imt:gon. ?euoleum and petroleum bggrodqm or any fraction thereof

and asbestos. Grantor represents and warrants to Lender that: {a) Ouring the periog of Grantor's ownership

has Deen ng use, generation, manufacture, storage, treatment, disposal, reiease of

thraatenad reiease of any Nazardous wasta or substance by any person on, under, about of from the Propeneg
of, Or reason to believe that there has been, except as previously gisclosed

i writing, (i) any use, generation, manufacture, storage, treatmenm. dispesal,
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Lender in writing, () neither Grantor nor any tenant, contratior, agent or other authorized user of the Propesty
shall use, gene.gate. manufacture, store, ?r%%z dispose of, or release any harardous waste or subsiance on
under, about or from the Propedy and (i) any such activity shall be conducted in compiance with all
applicable federal, state, and local faws, regulations end ordinances, mﬁmazz't‘g without Imitation faws,
requiations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property to make such inspections and fests, at Grantor's expense, as Lender ; deem appropriate 0
determine compliance of the Property with this section of the Mortgage. Any S of tests made by
Lender shall be for Lender's purposes only and shall not be consiried fo create any responsility or Hability
on the past of Lender (o Grantor or 10 any ether person.  The represemations and warranties containad herein
are based on Grantor's due diligence in investigating the Property for hazardous waste ang harardous
substances. Grantor hersby (af releases and waiveS any future claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup ¢ gther costs under any such faws, and ()
agrees 1o indemnify and hold harmiess Lender against any and all ciaims, losses, liabilities, m
ﬁtames, ang expenses which Lender may directly or indirectly sustain or sulfer tesylting from a t of

§ section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
reigase of threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mongage, including the obligation to indemnify, shall survive the payment of the indedtedness
and the satisfacton 4nd reconveyance of the lien of this Monigage and shall not be affected by Lender's
acquisition of any iiarest in the Propenty, whethar by foreclosure or otherwise.

Nuisance, Waste. Ciranor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
Sripping of or waste S ui to the Property or any portion of the Pr};perty: Without limiting the generality of the
fnsggmng, Grantor wili »f-remove, of 10 any other party the right to remove, any Umber, minerals
(including oil and gas), soit. gravel or rack products without the prior written consent of er.

)
-

Remaoval of Improvements. Crentor shall nat demolish or remove any Improvements from the Real
without the prior written conser i Lender. As a condition to the removal of any Improvements, Lender m
require Gramor fo make arangmaents satisfactory to Lender 10 repiace such improvements
improvements of at faast equal value
Lender's mgmtnEnter. Lender ang its agonts and representatives may enter uponmeﬂeali’r#enya!a!!
reasonable Limes 10 attend to Lender's i!%erests andp;a inspect the %m;:erts: tor purposes of Grantor's
compliance with the terms and conditions or ‘s Mortgage.
Comf:lhme with Governmental Requirements. /3runtor shall promptly comply with all laws, ordinances, and
seguiations, now or herezfter in effect, of all qoverryental autharities applicable to the use ar ocgépancy of the
Property. Grantor may contest it §oad faith any such ‘G, ardinance, or regulation and withhold compliance
during any proceeging, including appropriate appeals, 30 lung as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Leaders interests in the Pe y are not jeopardized.
er may require Grantor to post adequate security or & surety bond, reasonably clory 10 Lender, to
protect Lender's interest.
Duty o Proteel. Grantor agrees neither to abandon nor leave 1autended the Propesty. Grantor shall do ail
other acts, in addition to those acts set forth above in this secticn. which from the characier and use of the
Property are reasonably necessary to protect ang preserve the Propenty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, detizse immediately due and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender's ©ior written consent, of all o any
part of the Rea! Property, or any interest in the Real Property. A “sala of transfer” r2ans the conveyance of Real
Propesty or any right, title or interest therein; whether legal, beneficial or equiab’e: whether voluntary or
Involumary, whether by outright sale, deed, instaliment sale contract, fand contract, contrars-for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, of by sale, assignn.en, or transfer of any
beneficia) interest in of to any land trust holding title 10 the Real Propesty, or by any other mefioy; of conveyance
of Real Property interest. it any Grantor is 2 corporation, partnership or limited fiability compa:p, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnevan) interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender # such exercise 's prohibited by federal law or by 1llinois law.

{gﬁ%ﬁ g:,ND LIENS. The following provisions retating to the taxes and liens on the Property are a pant of this

Payment. Grantor shail pay when due (and in all events prior to delinquenty) ail taxes, payrol! taxes, specia)
taxes, assessments, wa:gr g,harges and‘ sewer service chgrgﬁ levied aga:‘gg 0f on account of the Propesty,
and shail pay when due ali claims for work done on or for services rendered of materia) fumished 1o the
Property. Grantor shall maintain the Pro free of all liens having priorty over or egual to the interest of
Lender under this Montgage, except for the fien of taxes and assessments not Gue, and excem as otherwise

provided in the following paragraph.
To Contest. Grantor may withhald payment of any tax, 3 or claim in connection with 2 good
h dispute over the cbligation'to pay. so ionq as Lender’s interest in the Property is aot ized. if afien

arises or is filed as a resuit ot no ent, Grantor shail within fiteen (15) days ater ien asises of, if &

fien is filed, within fitean {15) _daysng?tg?sramw has notice of the filing, gewre the discharge of the lien, or i

SIRSTACTOry 1 LENGEr I 6h Siount SURcIon o e e o protFordle Sutey band o cther seturiy
[} 1 e

tharges that could accrue as a result of 2 foreclosure or sale ung!egs the lien. In any contest, Grantor ghaii
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gelend itself anc Lender and shall satisty adverse jud befora enforcement against the Property.

&m%ﬂmLmamwﬂmﬁwrgeeﬁn any surety bend fumished in the contest

Evidence of Peyment. Grantor shall upon demend fumish to Lender satisfactory evidence of payment of the

uxu Or asgssements and shall authorize the app:apnate % vemmensai official !gy deliver to Lenggr at any time
wikten stalemem of the taxes and assessments

m of Conglruction. Grantor s&ﬂl o Lender at least ﬁfteen (15} days before any work is commenced,
any services arg furnishad, or m su%ined 10 the Frogarty, # :agy mechamg: 's {ien, materiaimen’s
lient, or other en could be ed on accou @ work, services, or materials. Grantor will upon request
g: Lender furnigh {0 Lender advance assurances satisfactary to Lender that Grantor can and wifl pay the cost

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property aze @ part of this

Mortgage.
Mainlenance of inaurance. Grantor shall procure and maintain policies of fire insurance with standard
m ecva endouemem on a rg'pla'aneﬂ! basis for g& full insurable value coveding all
i an amount sufficient to avoid application otany coms.::ance clause, and

\
:8 2 standard 'artg&nee clame in 'avar ot Lender. Policies shall be written by such insurance companies
ana in such form as ie to Lender. Grantor shall deliver to Lender cestificates of
coverage from eati iy m Wm a that coverage will not be cancelled of diminished without 3
minimum of ten (10) 7«:’ nut:ce ta Lender and not containin ug any disciaimer of the inswrer's
Sability for faikura 10 giv! u«mm Each insyrance policy also shall include an endorsement tha

coverape in ftvorof ‘»ill not be impaired in any way by any act, omzss:cﬂarderauft of or any
othar person.  Should .e')’-’mpe?axan tire become focated in an area designated b theDsreaero!
the Federal y special floog hazard area, Grantor : 1o obtain and

maintain Federal lniumc 4 fr the fuslyun incipal balance of the loan, yp to the maximum
m set under the National Flood mg’surance Pr'%?ag or as otherwise required hy Lender, and to mm

for the term of the
Appiication of Procseds. Grantor notity Lender of an loss or damage to the
mmu&q’ﬂm#&mﬂms‘n Jy gx ﬁaysefmege
Lendar's securty is ampaared Lender may s efection, app!y the proceeds to the reduction af me

indettedness, payment of li aﬂectm t. =’t or the 1 and repair of tha Propeny. l
Lender elects to apply the m mstgraﬁm 39”}'3“ Grgntgft&%!hﬁ?epmr orenrg‘p!ace the

ot Improvements in @ manner satisfactory [0 Londer, Lender shall, upon satistactory proof ﬁ such
e, or reimburse Grantor from the grouecus for the reasonable cost of reparr or restordian it
2N 18 1XX in default under this Montgage. Any procieds which have not been disbursed within 180 da
aler their which Lender has ngt committed o (-2 regair ¢r restoration of the shall
. B 1T a8 e Gt i f 4 Hagbsine, Laras Bk sy ees
<&
ater payment ¥t i of the | 258, Such proceeds shall be ~a0 10 Grantor. ¥
Unexpirsd lulm Sale. Any uneanfe:! insurance shall irure tn the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustez’s sale or other sale held under the

provisions of this umaaanytoreﬂmmesa&ee!sum openy.
EXPENDITURES BY LENOER. If Grantor faﬂsw fs with any provision of thid Mortgage, o it on of
) ¢ that would ¥ P g any acti

-

oceading is ¢ s interests in the Pruoerly, Lender on Gramor's
ﬁnmm,mmwnemmmw. mkeany action that Lender deems appropria’e. Any amount that Lender

expends in 30 doing will beas interest e provided for in the Note from the daic incx 'feaarpandb Lender
10 the ciate of 1 9 Grantor. An auch expenses, a Lendex S ophon, wilh (a} oe peym:e on dem%ad, tb)
be xided to the baian m ameng and be payable Jiment payments 10

become due during sither (i) the Me insurance pohcyor i) me remaamg?g emo?theﬂote or
{c) be treated as a paymeat umu:h will be due aid ga yable at the Note's maturity. Thi¢ #iurigage also will
sec:ummatm The rights provided for in this para gr:;u:.!'nsl'x:w.um.-ma:*...*"cr'obat':{m_.aer

w any remedies 10 wmch Lender may be entitled on account of the default. Any such aLtica
bemacunngmedefaunsoasmbar Lender from any remedy amothemse#ou!cnave

mmm. DEFENSE OF TITLE. The following provis.ons retating to ownership of the Property are a part of this

Tile. Grantor warrants () Grantor hoids geod and marketablc title of record to the Property in fee
simple, freemciwowu maenwmﬁncesmhermanmsesemms in the Real Promdw

orin insurance report, or final tle opinion issued in favor of, and accepted
%ﬂm wﬂé this llorm and (b) Grantor has the og" right, power, and aumonty 10 execmgy and deliver

Deferne of Tile. &mger.tmme exception in the ;k raph abiove, Grantor warrants ana will forever defend

the tise 10 the Property against the lawful claims of all persons. In the event any action OF proceeding is

mwmamumm«moumemmr is N , Grantor shal

the action at s expense. Gramtor may be the nominal in sugggp nng, but Lender shall be
[ mmeproceedmgandmberememedmhemc ing Dy counsel of Lender’'s own

Grantar will defiver, or cause t0 be detivered, to Lender such instruments as Lender may request

mmronummuxanamc:mon

Compliance WRh Lows. Grantor warrants that the Property and Grantor's use of the Property complies with

Ei

X5 e
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dall existing applicable faws, ordinances, and regulations of governmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Morigage.

ication of Net Proceeds. If all or any pant ¢f the Propenty is condemned by eminent domain proceedi
O by any proceeding or purchase in lieu of condemnation, gnder may at its éecﬁnn require thg all or aan’;f
g?mm of the net E?focee&s of Tie award be appilied to the indebtedness or the repair of restoration of the
operty. proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Graror shail promptly notify Lender in writing, and
Grantor shali gr y take such steps as may be necessary to defend the action and cbtain the award.
Gramtor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be sepresented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to pﬁ Celivereg 1o tender such insttuments as may be requested by it from fime {0 time to permit such
(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govemr.en‘al taxes, fees and charges are a part of this Mortgage:

Current Taxes, Te2s ant Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mm?age and take whateves othes action is requested by Lender to perfect and continue
Lender's ien on the fie! Property. Grantor shall reimburse Lender tor all taxes, as described below, together
with all expenses incurezd in reconding, perfecting or continuing this Mortgage, including withott limstation all
taxes, fees, documentary st2mps, and other charges for recording or registering this Mornigage.

Taxes. The following shall Coastitute 1axes to which this section applies: (a) a specific tax upon this type of
M 843 or upon alf or. iag zart of the Indebtedness secured by this Mmgag. ) a specific tax on Grantor
which Grantor Is authorized or requited t0 deduct from payments on the indebtedness secured w this type of
Mortgage; (c) a tax on this type ¢ #’ortgage chasgeable against the Lender or the holder of the Note; and {0)
g:mor ¢ tax on all or any porticit of e indebtedness or on payments of principal and inferest made

Subsequent Taxes. If any tax 10 whicn  his section applies is enacled subsequent to the date of this
Mongage, this evert shall have the same €test 35 an Event of Defautt (a defined Delow), and Lender may
exercrse any or all of its available remedies io” an Event of Default as provided below unless Grantor eithet
a) pays the tax before it becomes delinquent, 0r ™) comlests the tax as provided above in the Taxes and
toe’l.!esn %%&!mﬁ and deposils with Lender cash or a siffic'ent corporate surety bond or other securily satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. Yiie following provisions relating {0 this Mortgage as a
security agresment are a part of this Mortgage.
Securily A; nt. This instrument shali constitute a secdriy agreement 1o the extent any of the Propern
constilules res or other personal property, and Lender shait‘y nage al of the rights of a secured parly unde’r'
the Uniform Commerciai Code as amended trom time to time.

Security interest. Upon request by Lender, Grantor shall execute firancing statements and take whatever
other action s requested by Lender ta perfect and continue Lender’s securty interest in the Hems and
Personal Pro . In addition to recording this Mortgage in the real groony records, Lender may, & any
fime and without further authorization from Grantor, file executed counterpa”.s, ropies or reproductions of this
Mortgage a8 a fmanging statement. Grantor shall reimburse Lerder tor all expenses incurred in perfecting of
contnumg this security interest. Upon default, Grantor shalt assemble the Perional P in a manner and
@t a place reasonably convenient 10 Grantor and Lender and make i available to Lznuer within three (3} days
after receipt of written demand {from Lender,

Addresses.  The mailing agdresses of Grantor (debforj and Lender (secured party], um which information
concemers%g the securily interest granted by this Morigage may be obtained {each as requiied by the Uniform
Cammercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney—-in-fact are a part of this Montgage.
Fisther Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause 10 be mace, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and iy such offices and piaces as Lender may deem appropriale, any and all such mongages, deeds of Tust,
security deeds, security %greemems. financing statements, continuation Statements, instruments of further
assurance, certificates, and cther documents as may, in the sole opinion of Lender, be necessary or desirable
in arder to effectuate, complete, Dpen , continue, or zgw&sewe {2) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortigage
as first ang prior liens on the Propefty, whether now owned or hereafter acquired by Grantor. Unless
prohibited by iaw or agreed to the contrary by Lender in writing, Grantor shall reimburse er Sor al} costs
and expenses incurred in cornettion viih the matters relerred 10 in this paragraph.

Albm%-'in-ﬁct if Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
imevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, del:vamg;
filing, recording, and going all other things as may be necessary or desirable, in Lender's sole opinion,
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays ali the ingebtedness when due, and otherwise performs ail the obligations




07-08-1998 UNOF Flwn&l_ C Oﬁ? p.,.g

Loa No 001 {Continued)

imposixt upon Grantor under this Mortgage, Lender shat execute and detiver to Grantor a suitabie satisfaction of
thié Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Parsonal Property.  Grantor will pay, if permitted by appii law, any
reasonable termination fee as determined by Lender from time 10 time. 1Y, however. payment is made by Grantor,
whether W otherwise, or by guarantor of by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment g}m Gramar’s trustea i nankrumganqany Similar person uncder
any federal or state bankruptcy law or law for the relief of debtors, () by reason of any judgment, decree of order
) having jurisdicticn gver Lender or any of Lender's © o?eny 0f (¢} by reason of
any soiement or compromese Of any claim mad2 by Lender with agy claimamt {including without lirmtation
Grartor), the Indebledness shail be considered for the purpose of enforcement of this Mortgage and this
Mortgage shall cortinue to be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note of other inscument or agreement evidencing the Indebledness and the
Propenty will continue (0 secure the amount regaxt of recovered to the same extent as if that amount never had
beon raceived by Lendes, and Grantor s1all be bound by any judgment, decree, order, settiément or
relating to the Indebtedness or to this Mortgage.

DEFAULY. Esch of the foliowing, at the option of Lender, shall constitute an event of default {"Event of Default™)
unter this Morigage:

Defsult on Indebiv 2ness. Failure of Grantor 10 make any payment when due on the indebledness.

Detault on Olher “pments. Failure of Grantor within the time required Dy this Mort 10 make any
m for taxes or ¥ isirance, of any other payment necessary to gqreuvent ﬁit%g ot ar toga 'ect discharge of

Compliance Defaull. Faivie of Gramtor to comply with any other term, obligation, covenant or conition
cortained a1 this Mortgage, the /dote or in any of the Related Documents.

False Stalaments. Any , eenresenmation or statement made or furnished to Leader by or on behalf of
Grantor under this 3 Notc or the Refated Documents is faise or misiemingvia any material
respect, exher now or at the time mac'e or turnished.

Defective Calleteraiization. This Morigage or any of the Related Documents ceases t¢ be in ful] force and
effect (including failure of any coﬂaterai ouveunents ta create a valid and perfected security interest or lien) at
any time ano for any reason.

Deslhs or Insolvency. The death of Grantor, Ui lesqlvency of Grantor, the intment of @ receiver for any
part of Grareor's property, assignment {or the benefit of creditors, an of cradilor woTkout. or the
COMMencamen ogny prace‘g%ng unider any bankruy4cy of insolvency laws by or against Grantor.

Foraclosure, Forfelkre, eic. Commencement of foreriovure or foreiture proceedi whether by judicial
o s e e ¥ ol o e e W G Wy e
. s U M Y 1

dispute by Grantor as to the validity or reasonableness cf tha zirim _whicha?s the basis of the foreciosure of
forefeiture proceednrg.’pmwded that Grantor gives Lender wriie: r.otice of such claim and fumnishes reserves
or a surety bond for the claim satistactory to Laxder.

Sreach of Other Any breach by Grantor under the 1erm3 of any other agreement between
Grantor and Lender that is not remeadied withic any grace period frov::et', therein, including without (imitasion
gya agresment concaming any indebtedness o other obligation of Grantar to Lender, whether existing now of

Evenly Aflecling Guaranior. Any of the preceding events accurs with respect © any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispit the validity of, of liabili
m.w&mugmmmdememm. C W o
Insecurlly. Lender reasonably deems itself ins2cure.
T Ay Ty Ol 7y o o o 0 olowng s A Fes 1 A Sy e
] : 4 ,J .lf;
rights or remedees pra% by law:

Accelersie indebiedness. Lender shall have the right at its opticn without notice 10 Grantor {0 daciare the
:mrg W immedigtely due and payable, including any prepayment penalty which Grantor wouis de
UCC Romedies. With 1 oalor 1 of the Personal Propenty, Lender shall have all the rights and
remecies of a securad under the Uni o Commercial Coda. o

Renin. Lender shail have the right, w thout netice to Grantor, to take ession of the Property and
mmmmwnqmmp%mmwm ‘m@mymeg&gﬁmem over ang sbove
'S Comts, against the Indsbtedness. in furtherance of this n?ht. Lender ma‘y require any tenam or other

y

of the 1o make payments of rert or use fees directly to Lender. {f the Rents are Collectad
me { designates Lender as Grantar's attomay-in=fact 1o endorse insuuneﬂbg

imevocal
hmmmuedh%emofemmmandm iate the same ang coflect the proceads.
Pamnymamumm Lender in response to Legggrqsdmashaﬁsaﬁswmemﬁmm

il

i
i

are made, whether or not any pro ounds for the demand existed. Lender
exercise s rights under this subparagraph either in ;egsag?rmsg;gem. or through a receiver. ma

Morigages in Posesssion. Lender shall have the sight to be placed as mortgagee in possession or to have @
receiver appointed 10 take poasession of all or an of the rooeny.wnht%g wer to protect and preserve
the Property, 10 opesale the Property preceding fgrgglgsure or sale, andtocoﬁego meﬁen%ﬂm megwpeny

“

s
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and apply the proceeds, over and above the cost of the rec_eiversh;fg. against the Indebtedness. The
in ?cssasan Cr receiver may serve without bond if permilted by law. Lender's right 10 the

mmert of & receiver shal exist whether or not the apparent value of the Property exceeds the

In ep:gdnas by a substantial amount. Employment by Lender shall not disgualify a person from senving as a

m Foreclosure. lLencer may obtain a judicial decree foreclosing Grantor's imerest in all or any part of
Deficiency Judgmenl. if permitted b licable law, Lender may obtaln a judgment for any deficien
remamxg? inthe md,ebtedqe%g due to Lgngze’? atter application of all ag'mums receilveg from the exgmise c! ﬂ%
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at aw or in equity.

Ssle of the Property. To the extent permitted by applicable law, Grantor herchy waives any and all right to
have the property marshalled. in exercising its rights and remegies, Lender shg}%e free to sell all or any pan
of the Property tugether or separately, in one sale or by separate sales. Lender shall be entitled o big at any
public sale 0is & aoF any portion of the Property.

Notice of Sale. Lcuder shall give Grantor reasanable notice of the time and » of any public sale of the
Personal | s1-ct the tirme after which private sale or other intended gisposition of the Personal
Propesty is 10 be made, -Reasonable notice shall mean notite given at feast ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remeriies. A waiver by any pany ¢f a breach of a provision of this Mortgage shall not
constitute a waiver of or prediZice the S rights otherwise to demand strict compiiance with that provision
or any other provision, Election by Lender 10 pursue any remedy shall not exclude pursult of other
remedy, and an election {0 make. & senditures of take action to perform an cbligation of Grantor under this
Mortgage after failure of Grantor to perferm shall nof affect Lender's right to declare a default and exercise its
remedies under this Morntgage.

Ao, | Soeeh S DB ETed 10 TOLOVS Such Ui S thG ool iy SagHlge teASOnaDNE o8 BlaPEYS
0 e, o1 retovzr such sum as L :
tes%ﬁria: ang on any al. Whether or o0t any count action is involved, aﬁ‘éas,mabfe incurred
by Lender that in iLénder’s opinion are necessarvy at time for the protection of its interest or the
enfarcement of its rights shall become a gart of tha Indebletness payable on demand and shall bear interest
from the date of expenditure untif repaid at the vate orovided for in the Note. Exgsa cavered by this

graph include, without limitation, howaver subjec’ tr any limits under applicable law, Lender's ?

and Lender’s legal expenses whether or ngt there (s 2 lawsuil, ingiuding attomeys’ fees 1or ban
proceedings {including efforts to modify or vacale an, aitomatic stay of injunction), appeals and any
amicipated post-judgrment collection services, the cost of sear hing records, obtaining title reports (nciuding
foreclosure reports), surveycrs’ reponts, and appraisal fees, @8 title insurance, to the extent permitted by
applicable law. Granior also will pay any cournt costs, in additicis to % ather sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thiz Mor(gage, including without fimitation any
notice o) default and any notice of sale to Grantor, shall be in writing, %y be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actualt + delivered, ur when deposited with 3 nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deponitad in the United States mail first
¢iass, certified of registered matl, postage prepaid, directed to tha addresses chown near the beginning of this
. Afty party may change its address for notices under this Mortgage by giving formal written notice to the
pther parties, ng that the purpose of the notice is to change the party’s adaress. - All copies of notices ot
foreciosure from the hoider of any fien which has prigrity gver this Montgage shall be st ‘o Lender’'s afdress, as
shown near the beginning of this Montgage. For notice purposes, Grantar agrees to kecp wonder informed at all
times cf Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mctozge:
Amendments. This Mortgage, together with any Related Documerts, constitutes the entire understanding and
gﬁremem ¢f the pasties as to the matters set forth in this Mortgage. No alteration ¢f or amendment 10 this

ontgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
boun%agy the alteration or amndmgsz 8 gneei by pard ot ved

Apglicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Stale of
Wingls. This Mortgage shail be governed by and construed in accordance with the laws of the Stale of
{llinois.

Caption Headings. Caption headings in this Morngage are for convenience purposes onl are not {0 be
useg {0 interpret or define the pmvzswgons of this Mo%ag%ge. 3 A y and are 0

Merger. There shall be no merger of the interest or estate created by this Mon with other interest o
a:ag' mﬁm& l'g&peny a any u%ze neld by or for the beneft of Legda in an?a gﬁacﬁy.afvyiﬂmm the written

tioliéble m All obiigaﬁm;% gf é‘;‘tarryztoé ';ﬁ?:}r th_i?h pga‘%gage sur%z be 'cirér! a&d several, and ali references
rant mearn each very Gr . is means eac: e persons signing below is
responsible for sl obligations in this oftgage. g

Seversbiily. 1! a court of competent jurisdiction finds any provision of this Mont o be invalid or
menfmcegle as 1o any person or circumstance, such finding shall not render thg?g;mwsien invaid or
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uneniorceabie &3 to persons or carcumslances i feasible, any such offendin s:an all
odeemed t0 be Mﬁggy to e within the limits of enforceability or va!taxty'yhawever it the S St
cannct be n“mmt be stricken and all other provisions ot this Mongage in all other resnect: shall

ramain valid
thie Mot anal' T A i R bR SR
ki {
D of the Property becomes vested in a person other than Grantar, Lander, without notice m

deal with Gramor's successors with _reference to this Mortgage and the (ndeblecness
without releasing Grartos from the obligations of this Mortgage or liability under the

%3335

Time is of he Essence. Time is of the essence in the gerformance ¢? this Mortgage.

Walver of Momesesd Granter hereby releases and waives alt ngms and beneﬁxs of the
homestext [aws of Stateofmmoisaste all Indebtedness securad by this Mortgage.

Waivers and Consenls. Lender shail not be deemed t0 have waived an{er?ms under this Mortgage (or under

o o oty S i S s 203 e S (T 4y Y O S

ar e

any party of a grovizion "3»3‘% cmm«aau&rverofor eud:cemenanywyndhemse

m demnc Nt coaliance prmsar or any other provision. No grior waiver by Lender, nor any
bc'/an!.a\derandsrantm shall constitute a waiver of any ot Lender's ¢ or any of

GMor’s Aw futre transactions. Whenever consent By Lender is required in this Mortgage,

tho cmut y Lender in any nstance shall not cunstitute continuing consent (o subsaquent

such conseat s required.

EACH GRANTOR ACKNOWLEDGES Fe /G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

stareoF  ~{ Lyt )
)es
COUNTY OF Cﬁ‘% .

On this day belore me, the undersigned Notary Public, personally appeared JOSEPH CUTRO and FRANCES
CUTRO, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein merntioned.

Given under my hund and officisd seal this 742 day of . 10 78,
[ - /

By ‘iamf\;‘é?_@@ Residing st 6

Notary Public in and for (o= ) PN SONANN AN

OFFICTAL SEAL ¢
My commission expires i | CLARA B ZANDERS

BOTATY PUBLIC, STATE OF RLINOSS
MY LOFSSION EXPIRES: 08/23/00
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