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MORTGAGE

THIS MORTGAGE IS DATED JULY 28, 1998, betveun Homer Tallsy and Anna Marie Talley, his wite, whase
address i3 16511 Susex Dr., Orland Park, IL 50462 (referred t0 below as "Grantor”); and HERITAGE
COMMUNITY BANK, whose address is 18301 SOUTH HALSTED ST, GLENWOOD, IL 60425 (referred o beigp
as "Lender”). o

GRANT OF MORTGAGE. For valuable consideration, Grantu: 7.<rigages, warrants, and conveys to A
of Grantor’s right, title, and imerest in and to the following described riz’ property, together with all existing or
subsequently erected or xfixed buildings, improvements and fixtures; all easements, rights of way, and
appurterances; all water, water rights, watercourses and ditch rights (including ltock in wtilities with ditch or €
irrigation rights); and ali other rights, royalties, and profits relating to the real progesy. including without limitation &
all minerals, oil, gas, geothermal and similar matters, located in Cook Cousty, Stite of liinois (the "Real

Property”).
(see attached)

The Rea! Propenty or its address Is commonly known as 16511 Susex Dr., Orland Poek, - 60462, The Real
Property tax identification nusmber is 27 23 306 005.

Grantor presently assigns to Lerder all of Grantor's right, title, and interest in and to all leases of the Preperiy and
all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code sccurity inicrest in
the Personal Property and Rents,

DEFINITIONS. The following words chait have the following meanings when used m this Morntgage. Terms not
otberwise defined in this Mortgzge shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Crodit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated July 28,
1998, between Lender and Grantor with a erodit limit of $65,000.00. together with 2l renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is July 28, 2018. The imterest rate under the Credit Agreement is a variable
imterest rate based upon an index. The index currenily is 8.500% per annum.  The interest rate to be applied

to the cutstanding accoun: balance shall be at a razc 0.350 percentage points above the index, subject
however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
than 6.750% per annum <7 more than the fesser of 17.970% per anmmum or the maximum rare allowed by
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Loan No 210008308 {Continued)

applicable law.

Exigting indebledness. The words “Existing fndcbiedness™ meap the indebredness described below in the
Existing Indebtedness scction of this Mortgage.

Grantor. The word "Grantor® mcans Homer Talley and Anna Marie Taltey. The Grantor is the mongagor
under this Morigage.

Guaranior. The word *Guarantor® means and includes without limitation each and all of the guaranters,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and futwre
improvements, buildings, structures, mobile homes affixed on the Real Propeny, facilitics, additions,
replacements and other construction on the Real Propeny.

indebtedness. T word *Indcbtedness™ means all principal and interest payable under the Credit Agreement

and amy amounts 74pded or advanced by Lender to discharge obligations of Grantor or evpenses incurred

by Lender to eaforc= ohligations of Grantor undsr this Mortgage, together with interest on such amounts as
provided in this Mortzaz:. - Specifically, without iimitation, this Morgaco secures 8 revoiving ling of credit
and shall secure not ol & amount which Lender has presently advanced o Granior under the Credt:
Agresment, but aleo any #ve amounts which Lender mey sdvance o Grankr under the Credit
Agressnent within twenty (20) yras from the dete of this Morigage 10 the same extent as i such fulure
sdvance were made as of the Jue of the sascution of this Marigage. The ravalving line of crecit
obligales Lender to make advances 1o Granor 30 long as Grantor complies with all the terms of the
Cradit Agresment and Related Documerss: Such sdvances mey be made, repaid, and remade from tme
2 ¥me, subject 10 the Emitation that the {ov] autstanding balance owing st any oné time, not including
finance charges on such balance at 8 fixed o varisbie rate or sum as provided in the Credit Agreement,
any Semporary overages, other charges, and a1y anounts expended or advanced a8 provided in this
paragraph, shall not exceed the Credit Limit as proviced in the Credit Agresment. [t is the Intention of
Granior and Lander that this Morigege sacures the baleron outstanding under the Credit Agreement from
time 10 time from 210 UP 10 1he Credit Limit as provided 9.0.9 snd arry intermediaie belance. At no ¥me
shell the principal amount of indebtedness secured by tho Borigage, not including sums advanced fo
prolect the security of the Morigage, exceed $132,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, i successors and assigns. The Lender
“is the mortgagee under this Mortgage.

The word "Mortgage” means this Mortguge between Grantor and Lzoder, and includes w.thout

limitation alj assignments and security interest provisions relating to the Personal Propert; and Rents.

Pergonal Property. The words “Personal Property” mean all equipment, fixtures, und other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affisrel fo the Real

Propery; together with 2ll accessions, parts, and additioas to, all replacements of, and ufl substituaeas fos, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word “Property” means collectively the Real Propenty and the Personal Property.

Read Property. The words "Real Property™ mean the propnty, interesis and nights described above in the
*Grant of Mortgage® section.

Related Documents. The words "Related Documents® mean and include without limitation ali promissory
notes. credit agreements, loan agrecments, covironmumtal agreemcnis, guarantics, security agreements,
mortgages, deeds of trust, and all other instruments, ajgreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word *Rents” means all present and future rents. revenues, income, issues, royaitics, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTGR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED YO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender 2!
amcnntltsns se!::tured by this Morigage a: they become due, a,::d shatt sirtctly odr'gn alt of Gramore, );)bligaxiog 4
under ongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. G that Grantor" i
the Propesty shall be governed by the following provisions:E ramior agrees that Granior's possession and use of

Possession and Use. Until in default, Granior may remain in posscssion and contro! of and operate and
manage the Property and collect the Rents from the Property. perd

Duty to Maintain. Grantor shall maiatain the Property in tenantable condition and promptly perform all tepairs,
replacements, 27 waintenance necessary to preserve its value.

Hazardous Substinces. The terms “hazardous waste,” “hazardous substance,” “disposal,” “relezse,” and
“threatened release,” s used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Envizcorisetal Response, Co tion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. { CLRCLA"), me_Sup%:d}sa Amendments and Reauthorization Act of 1985, Pub. L. No.
99429 (',Sﬁkgl?. e Hanwlous Matenials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery /it 42 U.S.C. Section 6901, ¢t seq., or other applicable state or Federal laws,
rules, or regulations adopted pirs.ant o any of the foregoing. The terms “hazardous waste™ and “hazardous
substance” shall 2lso include, widiout limitation, petrolcum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents ans warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has becn no sz, gemeration, manufaciure, storage, treatment, disposal, release or
threatened release of any hazardous waste o7 substance by any person on, under, about or from the Property:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and zcknowledged by Lender in writing, (1)/an> use, generation. ranufacture, smra¥e. treatment, disposal,
release, or threatencd releace of any hazardous w25 or substance on, under, abous or from the b
any prior owners or occupaxls of the Property o (¢, any actual or threatened litigation or claims of aéxg i
by any person relating to such maters; and  (¢) £xcept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Graator nor any tenant, coytractor, agent or other authorized user of the %’mpcny
shall use, generate, manufacture, store, treat, dispose a. or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with alf
applicable federal, stze, and local taws, regulations and ordivunces, including witheut [imitauon Crose faws.
regulations, and ordinances described above. Grantor authonzzs Zender and its agents to enter upon the
Property to make such inspections and tesis, at Grantor’s ex%m;. 48 Lender may deem appropriate to
determine compliance of the Property with this scction of the Mortgase. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construZ (o create any responsibility or liability
on the part of Lender to Grantor or to any other person.  The representatio s a'd warranties coniained hLerein
are based on Grantor's due diligence in investigating the Pro for huzirdous waste and hazardous
substances. Grantor herehy {a) releases and waives any future claims aga'isy Lender for indemnity or
contribution in the ¢vent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold barmless Lender against any and all claims, fosias, liabilities, damages,
penalties, and which Lender may directly or indireCtly sustain or suffer resulting from a breach of
this section of the Morigage or as a consequence of any use, peneration, manufactuie. Storage, disposal,
telease or threatened relcase occusring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of .hz. Morgage,
including the oblllggnnn 1o indempify, shafl survive the giym:nt of the Indebtedness and the seusTwion and
reconveyznee of the lien of this Mostgage and shall not he affected by Lender's acquisition of any (nterest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suiler an
stripping of or wasi¢ on or 10 the Property or any portion of the Property.  Without limiting the gererality of ¢
ff;?omg, Grantor will not remove, or grant 1o any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements. Lender may

irc Grantor to make arrangements satisfactory to Lender to replace “such Improvements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and sepresentatives may enter upon the Real Property at all
reasonable times 1o anterd to Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mofigage.

Compliance with Governmental Rur;imnm Grantor shall promPtly comp'lg with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorines applicable 10 the use or occupancy of the
Propesty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding. including agpmpriatc appeals, so long as Grantor has notified Lender in writing prior to

doing so and so _long as. in Lender's sole opinion, Lender's interests 1 the Property are not jeopardized.

¢T may require toy to post adequate security o a surety bond, reasonzbly satisfactory to Lender, to
protect Lender’s interest.
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Duty 1o Prodect. Grantor agrees neither to abandon 2or leave unattended the Property. Grantor shall do all
other acts, in addition tn those acts sct forth above in this segtion, which from the character and use of the

Property are reasonably necessary to protect and presene the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or =y right, title or interest therein; whether legal, beneficial or cquiiable; whether volumtary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contragt for deed, leaschold
interest with a term greater than three (3) years. lease-optien contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding tite to the Real Property, or by any other method of conveyance
of Real Property interest. If apy Grantor is a corporation, partership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Kability orapany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exences is prohibited by foderal law or by [iiinois faw.
glﬁgz AND LIENS. it following provisions relating 1o the taxes and licns on the Property are a part of this
Payment. Grantor shaii vy when due (and in all events prior to delinquency) all taxcs, pa'ymﬁ tates, special
taxes, assessments, water ciovges and sewer service charges levied against or on acceunt of the Propenty,
and shall ; when due all carss for work done on ar for services rendered or material fumished to the
Property. shall maintais-ine free of all liens having priority over or cqual to the interest of

Lender under this Moﬂa?c, wr the lien of tares and assessments not due, cxc? for the Existing
Indetredness referred to below txoors as otherwiss rovided in the following paragraph.

ight To Contest. Grantor may withhol pa ment of any tax, assessmont, of claim in connection with 2 Food
ith dispute over the obligation to pay, so ‘ong as Lender’s intetest in the Propesty is not jeopardized. [f a lien
arises of is filed as a result of nonpayment, Grastor shall withiss fifteen (15 days after the lien arises or. if a
lien is filed, wilhin fifteen (15) days after Grauiur uns rotice of the filing, secure the discharge of the lien, of if
requesied by Lender, deposit with Lender casy o7 2 sufficient corporate surety bond or ather sccurity
satisfactory to Lender in ap amount sufficient to dischanse the lien plus any costs and attorneys” fees or other
tha could accrue as a result of a foreciosure or saic under the lien. In any contest, Grantor shali
defend itself and Lender and <hall satisfy any adverse judament before enforcement against the Property.
or shall name Lender as an additional obligee urder any surcty bond furmshed in the contest
proceedings.
Evidence of Peyment. Grantor shall upon demand fumish to Lenvler satisfactory evidence of payment of the
taxes or asscssments and shall authorize the appropriate &ovcmmm:u sthicial to deliver tee Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Granior shall notify Lender ar least fiftesn (15 days before any work i1s commenced,
any services are furnished, or any materials are licd o the Property, if v mechanic’s lien, matenialmen’s
lien, or other lien could be asserted on account of the work, services, or marcitds, Grantor will upon reguest
of er fumish 10 Lender advance assurances satisfactory to Lender thar Granior 209 and will pay the cosi
of such improv 2
:’R‘?PEHW DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this
ortgage.

Maintenance of insurance. Grantor shalf procure and maintain policies of fire insutane: with standard
extcnded coverage endorsements on 2 replacememt basis for the full insurable value coveiing ali
provements on the Real Property in an gmount sufficiet to avoid agg}im}on of any coinsurance <l-asc, and

with a stndard mortgagee clause in favor of Lender. Policies shall be written by such insurance companios.
and in such form as may be reasomably acceptable to Lender. Grantor shall deliver to Lender centiticiuss of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished witiout a
minium of ten (10) days' prior written notice to Lemder and not containing any disclaimer of the insurer’s
iiability for failure to give such notice. Each insurance policy also shail include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any

, other person.  Should the Real & amy time beceme located in an area designated by the Direcior of
the Federal Emm Management Ag asa z] flood hazard area, Granlor agrees 10 obiain and
maintain Fedcral Insurance for the full unpaid principal balance of the loan, up te the maximum policy
Limits set under the National Flood Insurance Program, or as otherwise required by r. and to maintain
such insurance for the term of the loan.

of Proceeds. Grantor shall prompily notity Lender of any loss or damage to the h&m Lender
may make proof of loss if Grantor fails to do so within fificen (I5) days of the casualty. 1ethier ot not
Lender’s security is m?axmd, _Lender may, at its clection, apply the proceeds to the reduction of the
Indebtedness, nayment of any lien affecting the me?“tf- or the restoration and repair of the Propcg;. If
Leader elects 1o apply the proceeds to restoration repair, Grantor shall repair or replace the damaged or

mlmpmwmp in 2 manner salisfactory to Lerder. Lender shall, upon satisfactory proof of such
ex ure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defarlt hereunder.  Any proceeds which have not been disbursed within 180 days after their
receipt amd which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing (0 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if

ILENR599-
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any, shall be 3pplied to the principal balance of the Indebtedness. If Lender bolds any proceeds after
payment in full of the Indebisdness, such proceeds shall be paid to Grantor.

Unexpired (nsurance st Sale. Any pncﬁpimd insurance shafl igure to the benefit of, and pass to, e
purchaser of the covered by this Mongage a1 an¥,rtmswc's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

iance with Exisling Indebtedness. During the period in which any Existing lndehtedness described
below is in effect, compliarce with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
< extent compliance with the terms of this ortg:gc would constitute a duplication of insurance requitement. [f
g any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Fm shall apply only to that portion of the proceeds not payable to the holder of the Existing
£ss.
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EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Momgage, including any
obligation to mainiain Existing Incebtedness in good standing a5 required beiow, or if any action or Erocceding is
commenced that would raterfally affect Lender's interests in the Property, Lender on Grantor’s f may, but

shall not be required 12, take any action that Lender deesns appropriate. "‘Any amount that Lender expends in so

doing will bear infer2t 2 the rare provided for in the Credit Agreement from the date incurred or paid by Lender to

the date of rcgﬁrmt by Grantor. All such expenses, at "s option, will (a) be payable on demand, (b) be
alded 1o the talance o1 the credit line and be apportioned among and be payable with any installment payments
to become due during either 73} the term of any applicable insurance policy or (i) the remmniné term of the Credit
Agreement, or () be trewd a< 3 balloon payment which will be due and payable 21 the Credit Agreement’s
maturity, This Mortgage also wili_secure payment of these amounts. The rights provided for in this p. h
shall b¢ in addition to any other rignte or any remedies to which Lender may be entitled on account of the dz?aul!.
Ay such action by Lender shail no* &, construed as curing the default so as to bar Lender from any remedy that
it atherwise would have had.

\JARW; DEFENSE OF TITLE. Tic f!'swing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Granto: holds good and marketable title of record to the Property 1n fee
simple, free and clear of all Jivas and encumbiarces other than those st forth in the Real Propergy description

or m the Existing Indebtedness section below or-io-any title insurance policy, title repont, or final title opinion
issued in favor of, and accepted by, Lender in conneriion with this Mortgage, and  (b) Grantor has the full
right, power, and authoriiy to execute and deliver this niortgage to Lecder.

Defense of Titls. Subject to the exception in the paragraph zbove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all parsons. In the evenr any action or proceeding is
commenced that questions Grantor’s title or the interest of Lindor under this Mortgage, Grantor shall defend
the action at Graglor’s e . Grantor may be the nominal purtv in such proceeding, but Lender shall be
entitled 1o participate in the procecding and (o be represented in tie procecding by counsel of Lender's own
thoice, and Grantor will deliver, or cause to be delivered, 1o Lender ooy instruments as Lender may request
from time to time to permit such participation.

With Laws. Grarior warants that the Propenty and Grantor's use of the Property complies with
all existing applicable faws, ordinancecs, and regulations of governmental authcrities:

EXISTING INDEBTEDNESS. The following provisions conceming cxisting indcbtedness (the “Esisting
Indcbtedness”) are 2 pan of this Mongage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be seconcary and infesior to an
exiging lien. Grantor expressly covenastis and acg?:cs to pay, or sec to the paymen: of, the Existing
indsbiedness aud to prevent any default on such indebtedness, any default under the instrusuents-cvidencing
such indebredness, ot any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any aamn:m with the holder of any mortgage, desd 22 trust, or
other security agreement which bas priority over this Montgage bg

{ which that agrecmuent is modified, amurnded,
. or renewed without the prier writien consent of er. Granfor shall neither request not acornt
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property arc a part of this Mortgage,

of Net Procesds. If all or any part of the Proper;y is condemned by cminent domain procecdings
of Dy any progeeding of purchase in lien of condemnasion, Lender may al its election require tha all or any
rtion of the net proceeds of the award he a&pjhcd {o the Indebtedness or the repair or restoration of the
Fx)upmy. The net proceeds of the award shall mean the award after dpzymm: of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Pmeouggl. if any proceeding 0 condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall mpl?yta_kcsn ueps as may be necessary to defend the action obtain the award.
Grantor may be the nominal panty in such proceeding, but Lender shall be emitled to panicipate in the
pmw&im&and_to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thc following provisions
relating to governmental taxes, fees and charges are 2 pant of this Mortgage: ]

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mongage and take whatever other action’ 15 requested by Lender 1o perfect and continue

66593386
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Lender’s lien on the Real Propenry.  Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitiion aif
taxes, fees, documentary stamps, and other charges for recording or registenng this Mortgage.,

Yaxas. Tie follewing shall constitute taxes to which this section applies: () a specific tax upon Qiis type of
Mmc or upoe all or anr pant of the Indebtedness secured by this ong%ﬁ; (bﬁ specific tax on Grantor
w £antor is autho, or required 1o deduct from payments on the lndebedness secured by this pe of
Mortgage; (<) a tax on this type of Mortgage chageable against the Lender or the helder of the Credit
! t; and (d) a specific tax on all or any portion of the Indebiedness or on payments of principal and
inferest made by Grantor.
Subsequent Taxes. [f any tax 0 which this scotion applics is enacted subsequent to the date of this
Mortgage, this cvent shall Bave the same cffect 4 ar Event of Default (a5 defined Below), and Lender may
&xercise any ot all of its available nunedies for an Event of Default as provided below unless Grantor either
(2) pays the tax before it decomes delinguent, or (b) cuntests the tax as provided ghove in the Taxes and
ll‘.,u:ns. section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
SECLTY AGREEMENMT; FINANCING STATEMENTS. Thc following provisions relating fo this Morigage as a
security agreement are 2 o2 of this Morigage.

Security /“This instrument shall constitute 3 security agreement to the cxtent any of the Pro

constifutes or of'£7 personal pmpcr;y. and Lender shali h?ve all of the rights of a secured party

the Uniform Commercial {rae as amended from time to fime.

 idoreat.  Upon rejeest by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lericr to perfect amd continue Lender's securtty interes: in the Remts and

Personal m;. In addition to «erording this Mortgage in the real property records, Lender may, at any

time and fusther authorizatio’: tom Grantor. file executed counmrFms. <opies or reproductions of this

Morgage as a financing statemens.  Grap’os shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest, Upon defradi Grantor shall assemble the Personal Property in a manner and

at a placs reasonably convenient to Grantor and Y.erder and make it available to Lender within three (3) days

after receipe of written demand from Lender.

Addresses. The mailing addresses of Grantor (‘cbor) and Leader fsecured party), from which information

concerning the security interest gramted by Mo:gzse may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of hie Worigage.
FURTHER ASSURANCES: ATTORNEV-IN-FACT. Thc following provisions relating to further assurances and
anomey-in-fact are a part of this Mortgage.

Further Assurantes. At any time, and from tie to time, upeit riquest of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered. to Lruder or to Lender's designee, and when

ﬁmmy Lender, cause to be filed, recorded, refiled, or rerecoid d, as the case may be, at such times

in o
security

ffices and places as Lender may deem appropriate, any aod <d <uch mongages, deeds of tryst,
deeds, security agreements, financing stiements, continuation ccatements, msinumnents of (unher

assyrance, ceriificates, and other documents as may, in the sole opinion of Liader. he necessary or desisable
ip order to effectuate, complete, perfect, continue, or prescrve {a) the ebligatiors of Grantor under the Credit
r!'&fmman. this Mortgage, and the Related Documents, and (b) the liens and security fiterests created by this

ge on the Pmpcni whether now owned o5 bereafier acquired by Grantor.  Uo'as prohibited by law or
a to the contrary | ‘g Lender in writing, Grantor shall reimburse Lender for aif costs and ¢xpenses
incurved in connection with the marters referred to in this paragraph.

act. If Grantor fails o do 235' of the things referred 1o in the preceding pacagraph, Lender may
do so for and in the pame of Grantor a1 Grantor's expense.  For such purposes, Toantor Dered
moﬁmms Lender as Grantor's attorney-in-fact for the purpose of making, exccuting, deli ering,
filing, 1t 2. and doing all other things a3 may be necessary or desirable, ia Lender's sole apies, 10
accomplish the matters referred to in the precediog paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebicdness when due, terminates the credit fine accouni, and
otherwise all the oblignionsp’y upcn Grantor under this Monga%e. Leader shall execute and
deliver to a suitable satisfaction of this Morgage and suitable siatements of termination of any financing
staicment on file evidencing Lender’s security interest 1n the Rents and the Personal Propeity. Gratitor will pay, if
::;d by qplxgbﬁa\;, gr}a’n mabl hcﬂxc lcrmml gzt;%x; fee a;shgﬁ_mmnmbby lender rohm tine u:;; éimc. If,
C¥ 1S 0T, WACHICr voiu oro isc, or by guarantor or 8y ay IIr . on
T the Mcﬁm!md thcmﬁ{r Lender is forced to remit }l'hc amount of that 5aymcm éa) 10 ra_mzr's w;s)tacrcly in
or W any similar person under any federal or state bankruptey law or law for the relief of debtois, (D}
by reason of any judgment, decree or order of any coun or administrative body having jurisdiction over Lender or
=y of Lender’s pmpzmr {c) by reason of any seitlement or compromise of any clafm made by Lender with any
a.ﬂam {including without limitation Graator), the Indebtedness shajl be considered unpaid for the purpose of
2enforcement of this Mortgage and this Morngage shudl continue to be cifective or shall be reinstated, s the case
Lmay be, motwithaanding any cancellation of this Morigage or of any mote or other iNSUUmeNt oF agreemen:
Urvidencing the Indebtedness and the Property will centinue to scoure the amount rapmd or recovered to the same
|xient as if that amoum never had been originally reccived by Lender, and Granto: shall be bound by any
s sjudgment, decree, order, settlement or compromise relatiag to the Indebredness of to this Mortgage.

{ ~DEFALLY. Each of the following, at the o}nion of Lendcr, shall constitute an event of default ("Event of Befault®)
) rtgage: (a) Grantor commits aud or makes a material misrepresentation 3t any time in connection
vith the credit line account. This can inciude, for example, a false statemert about Granfor’s income, assets,
liabilities, or any other aspects of Grantor's fimancil condition. (b) Grantor does not meet the repayment terms of

e
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the credit line account. (ct Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral.  This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ai} msons liable on the accoum. transfer of title or
sale of the dwelling. creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds cr the dwelling for progibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, a1 its option, may exercise any ode or more of the following rights and remedies, in addition 1o any otber
rights or remedies provided by lzw:

Accelgrate Indebledness. Lender shall have the right at its option without notice to Grantor 1o declare the
catire Indebtedness immediately due and payable, including any prepayment penalty which Grantar would be
required to pay.

UCC Remedies. With respect 10 all or any part of the Personal Property. Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Uender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Reris, ‘neluding amounts past due and unpaid, and apply the net procesds, over and above
Lender’s costs, agamst the frdebtedness. In furtherance of this crc:ﬁhx. Lender may require any tenant of other
user of the «y 10, make payments of rent or use fees directly to Lender. If the Rents are collected by
Lecder, then Grantor yrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment tlerof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or of’scr users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are miacs, whether or not any proper grounds for the demand existed. der may
exercise its rights under this sviprragraph either in person, by agent, or through a receiver.

Mortgages in Possession, “iender shall have the right to be placed as morigagee in possession or to have a
receiver appoinied to take possessior of 21l.or any part of the Property, with the power to protect and preserve
the Property, to operate the Pmp?amti’ praceding foreclosure or sale, and to cllect the Renis from the Property
and zpply the proceeds, aver abovr thy cost of the receivership, against the Indibiedness. The
mortgagee in possession Or receiver mey serve without bond if permitted by faw. Lender’s right 1o the
appomiment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebredness by a subslantial amount. Employmrat by Lender shali not disqualify a person from serving as a
receiver.

%n%?oﬂ Foreciosure. Lender may obtain a judicial docice foreclosing Grantor's interest in all or any part of
¢ Property.

Deficlency Judgnen'. i itted by applicable law| londer may obtain a judgment for any deficiency
remaining m the [ndebtedness suc to Lender after application ci a”l amounts reccived from the exercise of the

rights provided in this seciion.
Other Remedies. Lender shall have all other rights and remedizs provided in this Mortgage or the Credit
Agreement or available at law or in cquity.

Sale of the P, . To the extent permittod by applicable law, Grar(or Lereby waives any and all right to
have the propenty lec. In exercising its rights and remedies, Lender siizlt be free to sell all or any part

of the Property together or separately, in onc salt or by separate sales. Lender shull be entitled to bid at any
public sale on’all or any por:ion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal or of the time after which any private sale or other intended dispo.ition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least fen (10) days belore the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this M~ agage shall not
comstitute a waiver of or prejudice the panty’s rights otherwise to demand strict compliance with th provision
or any other provision. ~Election by Ledder to pursue any remedy shall not exclude pursuit of asy other

y, and an_election to make expenditures or take action 1o ped’(()r-m an obligation of Grantor uras this
Morgage after failure of Grantor to perform shall not affect Lender’s right to declare 2 default ard cxercise its

ics under this Mortgage.

Attorneys’ Fees; ses. If Lender institutes any suit or action to cnforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the coust may adjudge seasonzble 25 atorneys’
fees at trial and on anL}LnaSgcal. Whetlier or niot any count action is involved, ail reasonable expenses incurred
by Lender that in_ ‘s opinion ar¢ necessary at agﬂtimc for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure yntil repaid at the rate provided for in the Credit Agreement.  Ex corered
by this paragraph include, withow Iimitation, however subject to any limits under applicable law, Lender's
aftorneys’ fecs and Lender's legal wheiher or not there is a Jawsuit, including attomeys’ fees for
barkruptey proceedings (including efforts to modify or vacate any automatic stay or injunction). appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosuré reports), surveyors' [cfons. and appraisal fecs, and title insurance, to the extemt

irted by applicable 1aw. Grantor also will pay any coun costs, in addition to 2ll other sums provided by
aw

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monﬁgc. including withott limitation any
notice of default and any notioe of sale to Grantor, shall be in writing, may b¢ semt by telefacsimile (unless
otherwise required by law), and shall be effeciive when actually delivered, or’ when deposited with a natiopaily
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first

66595556
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class, certified or registered mail, postage prepaid, lirected to the addresses shown near the beguming of this
Mdgmg ggf not.oes under this Mortgage by giving formal written notice to the

Mortgage. Any pany change its ! 1
other parties spccxfym§ the purpose of the notice is tv change the party's address.  All copies of notices of
foreclosure from the holder of any lien which has priorisy ¢ver this Mortgage shall be sent to Lender’s address, as

shown nexr the begitaing of this Morngage. For notice pusposss, Grantor agrees 1o keep Leader informed 21 afl
times of Grantor’s cwrrent address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mongage:

Amendments. This Monzage, together with any Relized Documents, constitutes the entire undersianding and
hmmmtﬂ of the parties as'to the marters set forth in this Mortgage. No aiteratton of or amendment {0 this
ortgage shall be effective unless given in writing and signed by the party or pastics sought to de charged or
the alteration or amendment,

Appiicabie Law. This Morigage has been deliverad 10 Lender and accepted by Lender in the State of
Ninols. This Morigage shall be governed by and construed in accordance with the iaws of the Stete of

Minois.

Caption Hesdinge. - Caption headings in this Mongage are for convenience purposes only and are not to be
used to interpret of drane the provisions of this Mortgae.

Merger. There shall b2 o' merger of the interest of esiae created by this Mortgage with any other interest or
mcsm in ;hfm Property at z.v time held by or for the benefit of Lender in any Capacity, without the writlen
of .

Muliple Parties. All cbligations of Grantor under this Mortgage shall be joint and several, and all refereaces
to Grantor shall mean each awi everv Gramor. This means that exch of the persons signing below is
respansible for all obligations in this Mcortsage.
Severabilly. If a court of competint jrrisdiction finds any provision of this Morngage to be invalid of
unenforceable as 1o any n or circurnstarce, such finding shall not render that provision iavalid or
le as to an persens or cissurastances.  If feasible, any such offending provision shall be
deemed to be modified fo be within the limits of snforceability or validity. however, if the offending provision
cannot be so modified, it shall be stricken and al' orae: provisions of this Mortgage in all other respects shal!
remain valid and enforceable.
Successors and Assigns. Subject to the limitations «ated in this Mortgage on transfer of Grantor's intercst,
this Mortgage shall be binding upen and inure to the beaefit of the parties, their successors and ass:%ns. If
ownerchip of the Property becomes vested in ':fpemn other th-n Grantor, Lender, without notice to Grantor,
mg with Grantor’s successors with_reference ‘o this ‘songage and the Indebredness by way of
fo of extension without releasing Grantor from the obiigziicns of this Mortgage or liability under the

Tiws is of the Eesance. Tink is of the essence in the performance ¢f Qiis Morrgage.
Waiver of Homestead Eunﬁon. Grantor hereby releases and waives all rights and benefits of the
homesiead exemption laws of the State of lilinois as to a1 Indebtedness secuved Py this Mortgage.

Waivers and Consents. Lender shail not be deerned to have waived any rights urder this Mortgage (or under
the Related Documents) unless such waiver is in writing, and signed by Lender. o Jelay or omission on the
part of Lender in exercising any right shasllhﬁfcmc as ¢ waiver of such right or any other right. A waiver by
any of 2 provision of this Mottgage shall not constitute a waiver of or ;smjuqicc the narty's right otherwise
10 srict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Graotor, shall constitute 2 waiver of any of Lender's rijhts or any of
Grantor’s obli as {0 agy future transacticns.  Whenever consent by Lender is required in-(ois Mortgage.
the grant igwm censent by Lender in any instance +hall not constitute continuing consent to suhsequent
instances w such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

¢g/ HomerT 4 e

7
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Anna Warle Talley
INDIVIDUAL ACKNOWLEDGMENT
STATE OF C )Q/ &W )

)ss

COUNTYOF . C/M/ﬁ/ )

=

On this day before me, the undersigned Nntary Public, personally appeared Homer Talley and Anna Marie Talley,
to me known to be the -inZividuals described in and who executed the Mostgage. and acknowledged thay thev

signed the Mortgage as their i7cc and voluntary 2ct and deed, for the uscs and purposes therein mcmit%/
Given under my hand and oifirié! seal this _ 777 Artiay ot ~ > J,E;f 19

By N, Residing at

Notasy Public In and for the State of ([N

My commission expires 050300

— —

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3,242 (c) 1998 €7 ProServices, Inc. Al rights reserved.

(IL-GO3 E3.24 TALLEY LN 12.0VL]
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LOT 172 IN FERNWAY UNIT THREE A TUBDIVISION OF PART OF THE WEST 60 ACKES
OF THE SOUTHWEST QUARTER OF SECTION 22 TOWNSHIP 34 NORTH, RANGE 12
EAST OF THE THIRD FRINCIPAL MERIDIAIL. IN COOK COUNTY, ILLINOIS
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