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51S West Melrcse, Chicago, Illinois
14-21-314-008-0000 and 14-21-314~009-C000

¥IRST MODIFICATION OF

REAL T:7ATE MORTGAGE, ASSIGMENT OF
FENTS, SPCURTTY ACARNWENT AND UCC FINANCING STATEMENT

This instnment is a First Modification of Real Estate Mortgege, Assicrment
of Rents, Security Agreement ard RC Finsnoing Statement ("Modification”. ameng
IaSalle Matiomal Bank ("laSalle"), as assignee of LaSalle Bark, N.2., the
suecessor of Comerica Bank-Illincis; 515 Melrose Pasociates Limited Fartmership
("Beneficiary®) ard LaSalle Naticral Bark, rnot indivicusily, ut as Trustee mdav
Trust Agreenent dated February I, 1586 and kniown as Trust %) 110707 {"Trustee”)

(Trustee and Beneficiary are sometimes oollectively referved to herein as

"Mortgagor®); and Milton Pinsky and Martin Pinsky (oollectively "Tuarartors").

RECITALS:

A. Mortgagor holds fee simple title to the preperty camerly ko as <. :;_

515 W. Melrvse, Chicago, Illincis and legally described cn Exnikit A attached 3 <

hereto ("Real Estate").

LY

B. Mortgagor and Cuarantors have cbtained financing pursuant to certain

Credir Acreement dated Septerber 26, 1995.
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C. A Real Estate Mortgage, Assigmment of Rents, Security Agreement and
XXC-2 Financing Statement was executed and delivered to Mortgegee cn September
26, 1995 and recorded with the Cock County Recorder of Deeds cn September 28,
1995 as Document No. 95657726 ("Mortgage").

D.  The Credit Agreement and all of the other documents evidencing and
securing the Loan, including the Mortgage ("Ican Documents”) hawe heen assicred
to LasSalle Naticnal Eank.

E. ./ ‘The Credit Agreement has been amended, including but not limited to
increasing the raximm amoumt of the credit facility to $2,500,000. The credit
facility is evidencid by an Amended and Restated Promissory Nete.

NOW, THEREFORE, i censideraticn of good and valuable consideraticn, the
receipt of which is hereby ackrrwiledged, the parties agree as follows:

1. The .Mortgage is herely modified and amended to provide that all
refererces to "Mortgagee” shall mearn faSalle Matiomal Bank, a naticnal banking
association, its successcrs ard assigns, apd all referencss to "Nete" shall mean
the Amercded and Restated Promissory Note, a ciry of which is atrached hereto as
Exnibit B.

2. Mortgagor hereby afirms its cbligetians to gey laSalle the ammmts
and perform the covenants and corditions set forth in the Orcdit Agreement, the
Note, Mortgage and tae other Security Documents.

3. Guarantors bereby reafrm their cbligations under the Gisionty and
agree that the Quaramty is amended and extended to cover and cuararcea) the
Mortgage as modified oy this Modification. All refererces in the Guaranty to the
mrtgagesmunéanﬂavortgage as modified haveby. Guarantors hereby expressly
adgowledge and confiom that by executing this Modificaticn, LaSalle kas net
waived, altered or modified LaSalie’s rights under any of the Ican Documents to

LTHUBING
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amend, extend, renew or modify or cthexwise deal with the cbligaticns of the

parties hereto or any of the security given to IaSalle in commecticn therewith

without the comsent of Guarantors and without such actiom releasing, modifying,

or affecting the obligations of Guarantors or afiecting the security heretofore
arated teo Lasalle.

IN WITNESS WHERECF,

ofuf

. 15938.

1aSalle Natiomal Bamir, A national

banking associaticn

By:
Its:

T R
LS gt

the parties hereto have executed this Modificatien as

M‘ A

td b, e _.\-'T s "-

. LaSalle Naticnal Bank, nct

individually, ut as Trustee under
Trust Agreement dated Fecrua::y 1,
1996 and known as 'gus‘- 2130707

buhh

(Y
BY -¥o) - ﬁ 8 Jreyl
Attest: @M 4‘6——'

Its dcoiotan€ Seoreters

515 Malrose Associates Limited
Partrarszhip

By: Bamer Tquities Limited
Part::azsbl.p, its general

.r.c-.-
its gene.wi rﬁ.yu?
LVH’

‘—,4=

Mﬁtm Pmsxy
[ll u-t 1wl i J "45‘-3.
Martin Dmsky i)
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STATE CF LLLINDIS }
COINTY OF %/ ) ss.

‘Ihemdersigneﬁ, 2 Notary Public in and for the State and Coumty aforesaid, does
certify that “Fisme<s 7 GgFles  ,  LooT Vice President of Lasalle
Natictal Bani, pasmlylmmtom:dbemesmpusmmmmmbsmbeq
to the foregoing instrumenc, appeared before me this day in perscn and acknowledged
that __  he signed and delivered the said instrument as h< __ oun free and voluntary

act and as the free and voluntary act of said Bark, for the uses and purpeses therein
set forth.

Pas
GIVEN umder my hand and Notarial Seal J -7 5D , 1998.

§ OFFiCIAL SEAL

$' ROSEMARY HEYNEN

AOTARY PUBLIC, STATE OF ILLIND
STATE OF &1 0MMEBRION EXPIRES: omg;ot: <
COUNTY CF A A

A
’

it

v'v LA A A 4 4

g ap S ( P ., zr
/,/@:,g,,-,f ,..f»-.j, $F sy
Notary Publig o

R A

>

The undersigneq, 4 Notary Public in and for the State and County aforesaid, does
hereby certify that WM'liom R. Pinsky, individually and as President of Bammer
Iovestments, Inc., perscraily known tc me to be the same perscn whose name is
subscrined to the foregoing instrument, appeared befors me this day in perscn and
acknowledged that he signed ard delivered the said instrument as his cwn frees and
volhimntary act and as the free ond volumtary act of said company, for the uses and
purposes therein set forth.

GIVEN inder my hand and Notarial Seal%_uw

STATE OF ILLDWNIS ) NOTARY PUBLIC, STATE OF ILLINDIS
axXNTY OF A ) ss. MY COMMISSION EXPHES:02/20/D1
The undersigned, for tate 1] W
herety cortity ﬁf?ﬁ*ﬁ‘? W O A 2 L Y VieL
President and Secretary, respectively, of laSalle Naricmal Bamk, nct

indivichally but as ‘I‘n.steﬂ as afcresaid, perscmally xmown to me to be the same
perscas whose names are subscribed to the foregoing instrument, apreaved befcre me
thig day in persen and acknowledged that they sigred and delivered the 1347 instrument
as their oun free and voluntary act angd as the free and volumtary act »f 'su4 Trustee,
for the uses and purpcses therein set Lorti.

GIVEN urder my hand and Notarial Seal A

o -f’ s
Grp 2l id, SR
LOURDETZL. A Mg
NOTARY RSSO LT NS

LTOGRANG
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STATE OF ILLINDIS )
OONTY OF Loole ) ss.

The undersigned, a Notary Public in and for the State and Coun i
s Nota ry aforesaid, does
hereby certify that Martin Pinsky, perscnally known to me to be the sampersan'vd:ose

name is subscribed to the foregoing instrmument, appeared before me this day in persan
A ” 2
ansladmledgedtbatheszgnedanddehvemdthesaidinstmmntaShiscén‘Freeand
voiuntary act, for the uses and purposes therein set forth. B

GIVEN under my hand and Notarial Seal%i;ik, 2.9 , 19%8.
\ .

WMWY,
OFFICIAL SEAL
NANCY R COILEY

NOTARY PUBLIC, STATE OF ILLINCIS
tAY COMMISSION EXPIRES: 022001

fou Al S Svrrg-mt 07/2458

LYHUNIRG
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EXHIBIT A

LEGAL, DESCRIPTION:
IOTS 1 AD 2 IN QUUNTY CLERK'S DIVISION CF SUB LOTS 3 TO 9 INCLUSIVE AND PERT OF

10T 2 IN ASSESSCR’'S DIVISION CF LOTS 27 AND 28 IN PINE GROVE, BEING A SCECIVISIGN

OF SECTIQN 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN GOOK QOUNTY, ILLINOIS.

(COMONLY  KNOWN AS: 515 West Melrose, Chicace, Illincis

P.I.N. 14-21-314-008-C0CC and 14-21-314-003-000C.

LpUOBaRt
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EXHIBIT B

AMENDED AND RESTATED PROMISSORY NOTE

$2,500,000.00 Dated as of July 31, 1998
Chicago, Illineis

FCR VALUE FECEIVED, the undersigned, LaSalle WNational Bark
{"Trustee”), as Trustee under Trust Agreement dated February 1, 1986 and
known as its Trust No. 113707, and 515 Melrose Associates Partnership
{"Partnership”) {Trustee and Partnership are herein collectively referred
to as "Borrowers®), jointly and severally promise to pay or or kefore
July 31, 2001, to the order of LzSalle National Bank (the "Lender”), at
its offices at 135 S. LaSalle Street, Chicago, Illinois 60603, or at
such other nlace as the holder hereof may from time to time designate
ia writirg, the principal sum of Twc Million Five Hundred Thousard
Dollars ($2,570,000) or so much thereof as way be advanced under the
Credit Agreeues’ (as hereinafter defiped) from time to time (as shown
in the records ~s the Leader),

The unpaid priacipal amount hereof from time to time cutstanding
shall bear interest irom the date hereof at the £ollowing rates per
agnum: {a) prior to maturiry, at a fluctuating rate per annum egual to
the Prime Rate {hereinatier defined) from time to time irn effect, and
{b) after maturity, whether Ly acceleration or otherwise, until paid,
at a fluctuating rate per amnm equal to the sum of (x} four percent
4%} plus (y) the Prime Rate I{rom time to time in effect (but not less
than the Prime Rate in effect at sizh maturity). Accrued interest shall
be payable on the 1ist day of each mozth and at maturity, beginning with
the £first of such dates to occur aftesr the date hereof. After maturity,
whether by acceleration or otherwise, (accrued interest shall be payable
on demand. The term "Prime Rate" at auy time shall mean the rate of
interest then most recently announced by tae Lender at Chicago, Illinois
as its prime rate; and the applicable interest rate under this Note
shall change simultanecusly with each c¢lhange. in the Prime Rate.
Interest shall be computed or the actual number of days elapsed on the
basis of a year comsisting of 360 days.

Payments of both principal and interest hereundizz are to be made
in lawful mopey of the United States of America in immediately available
funds.

This Note evidences indebtedness incurred under a certsin Credit
Agreement, dated as of September 26, 1995, (as the same may te-amended
from time to time, the "Credit Agreement”) (and amends and restaias in
its entirety a certain Promissory Note dated as of September 26, 1385),
between the Partnership and the Lender and payment hereof is secured by
the Related Documents (as such term is defined in the Credit Agreement).
Reference is made to the Credit Agreement and the Related Documents for
a statement of the prepayment rights and obligations of the Borrcwers,
the nature and extent of the collateral security aund the rights of the
parties to the Related Documents in respect of such collaceral security
and for a statement »f the terms and conditions under which the due date
of this Ncte may be accelerated. TUpon the occurrence of an Evert of
Default, as specified in the Credit Agreement., the principal balance

Fage 1 of 3 Pages
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kereof and the inmterest accrued hereon may be declared to be forthwith
due and payable, and any indebtedness of the holder kereof to the
Borrowers may be appropriated and applied thevrecm.

In addition to, and not in limitation of, tke foregoing and the
provisicns of the Credit Agreement, the Borrowers further agree, subject
only to any iimitation imposed by applicable law, to pay all expenses,
including reascnable attormeys' fees and expsases, incurred by the
holder of this Note in endeavoring to collect any amounts payable
hereunder which are not paid when due, whether by acceleration or
otherwise.

The undersigned represent and agree that the proceeds of this Note
will be used for purposes specified in Paragraph 4 (1) (¢) of Chapter 17,
Section 6404 of the Illinois Revised Statutes (1983), and that the
indebteduezs evidenced hereby constitutes a business loan which comes
within the prrview of said Paragraph 4 (1) (c) and is not usurious.

The Borrcowers, for themselves and for their successors and assigns
and all guarantcors, endorsers and signers, hereby waive all valuaticno
and appraisement privileges, presentment for payment, demand, protest,
netice of protest -und noppayment, dishoner and notice of dishcnor,
bringing of suit, laclh of diligerce or delays in collecticn or
enforcement of this Note and notice of the intention to accelerate, the
release of any party liable, the release of any security for the debc,
the taking of any additionil security and any other indulgence or
forbearance, and all of the fcrégning persons are and shall ke jointly
and severally, directly and priwsacily, liable for the amount of all sums
owing and to be owed hereon, apnd 2gcee that this Note amd any or all
payments coming due hereunder may he axtended or renewed from time to
time without in ary way affecting +» diminishing their liability
hereunder. To the oxtent permitted by arplicable law, Borrowers rereby
waive all applicable statutes of limitatinss.

If any provisicn of this Note or any paymeriz pursuant to the terms
hereof shall be invalid or unenforceable to aly extent, the remainder
of this Note and ary cther payments hereunder ‘shall not be affected
thereby and shall ko enforceable to the greater extsui permitted by law.

This Note nas bzen made and delivered at Chicago, I!lineis, and all
funds discharged tc or for the benefit of he undersigned will ke
disbursed in Chicagc, Illinois, Illiznois. This Note is nada under and
governed by the intermal laws of the state of Illinois, without regard
to principles of conflicts of law.

This Note shall ke binding upcn the Borrowers and their respective
successorg and assigas; provided, however, the Borrowers may nct assign
their rights hereunder or in connection herewith; and this Note szall
inure to the benefit of the Lender and its successors and assigns.

Page 2 of 3 Pages
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IN WITNESS WHEREOF, the undersigned have executed and delivered
this Note as of the date and year first above writtenm, at cChicage,
Illincis.

fi\...\las\515vexh-b

BEORROWERS :

LaSalle National Bank, as Trustee
under Trust Agreement dated

February 1, 1986 and known as its
Trust No. 1107

By:
Its

N
Attest: \Jg%
NS

Its

515 MELACSE ASSOCIATES LIMITED
PARTNERSHIP

By: Banner Equities Limited
Partnership, its general
partner

By: Banfier stments,
oc., i8s seneral
partoer
BY:

Its 6 gg}ﬁ
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RIDER ATTACHED TO AND MADE A PART OF
(TRANSFER AGREEMENT
MORTGAGE (EXTENSION AGREEMENT
(ADDITIONAL ADVANCE AGREEMENT

(15T MOFIORTIONS OF Fem. ESTHTS

. HORIAEE, peossenmeny OF RATs ooty
| ACREBMENT ARS G Fruoniin/Ss STH TETY ]

Daed_ Y 31, 1998 Under TrostNo. _[fOT707

This instr:nent is executed by LASALLE NATIONAL BANK, not personaily but solely as
Trustee as afuresaid, in the exercise of the power and authority conferred upon and vested in
it as such Trustez. All the terms, provisions, stipulations, coverants, and conditions to be
performed by LASALLE NATIONAL BANK arc undertaken by i solely as Trustee as
aforesaid, and not iniividually and no personal liability shall be asserted w0 be enforceable
against LASALLE NAT/GNAL BANK by reason of anything contained in said instrument, or
in any previously executed doo.m=nt, whether or ot executed by said LASALLE NATIONAL
BANK, cither individually o1 as Trustee as aforesaid, relating to the subject matter of the
attached agrecment, all such persumal tiability, if any, being expressly waived by every person
pow or hereafier claiming amy right o5 #<owrity hereunder. No duty shall rest upon LASALLE
NATIONAL BANK, persomlly or as 5222 Trustce to sequester the rents, issues and profits
arising from the disposition thereof; but so fax as s2id trustee and its successors and said
LASALLE NATIONAL BANK persomafly aic cuncerned, the legal holder or bolders of this
instrament and the owner or uwners of any indedtadzess accruing hereunder shall look solely
to the mortgaged real estate for the payment therect, &7 enforcement of the Lien heretofore
created in the manner provided therefore and as providey 22 s3id nofe or by action 5o enforce
the persona! iability of the guarantor, if any. Trustce does o4 wirmant, indemnify, defend title
nor is it responsible for any eavironment damage.
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