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MORFGAGE

:

THIS MORTGAGE ("Security lnstrument”) is given on aingust 1, 1998. The morigagor ia
McCann, never been marsied ("Borrower”). This Security Insurment is given to  OAK TRUST AND N
BANK, which is organized and existing under the laws of the Ss%: of Hlinois and whose address is 1 .
RUSH STREET, CHICAGD, Il. 60611 ("Lender”). Borrower owes f.onder the principal sum of Ninety Six
Thousand & 00/100 Dollars (L.S. $96,000.00). This debt is evidenced oy Rorrower's note dated the same date as
this Security Instrument ("Note™), which provides for monthiy payments, with <2 full debt, if not paid earlier, due
and payable on September 1, 2028, This Security Instrument secures to Lunder (&, the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and modificaticss of the Note; (b) the paynent
of all other sums, with interest, agvanced under paragraph 7 to protect the seLwis - of this Security Instrument;
and (c) the performance of Borrower's covenants and agreements under this Securi tpstrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described groperty
located in Cook County, ffinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE 4 PART HEREOF
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which has the address of 40 E. Delaware #1104, Chicago, lllinois 60611 ("Property Address”) and the Real
Property Tax identification tiumbes of 17-03-209-019-1047;

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
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; {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendes; (b)
g contests in good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the
tender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Security Instrumem. If Lender determines that any
pant of the Property is subject 10 a lien which may attain pricrity over this Security Instrument, Lender may give
Borrower a notice identifying the fien. Baorrower shall satisfy the lien or take one or more ¢of the actions set forth
above within 10 days ¢f the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards, inciuding focds or fiooding. for which Lender requires insurance. This insurance shall be maintained in
the amounts ang for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Sorrower subject to Lender’s approval which shall not be unreasonably withheld. (f Borrower fails to
maintain coverage described above, Lender may, at Lender's option. obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

All insyrance po'icies and renewals shall be acceptable to Lender and shall inclyde a standard mongage
clause. Lender shal bave the right to hoid the policies and renewals. if Lender requires, Borrower shall promptly
give to Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
natice to the insurance Garier and Lender. Lender may make proof of foss it not made promptly by Borrower.

tinless Lender and Brironer otherwise agree in writing, insurance proceeds shall be applied to restoration or
tepair of the Property damag,en, if the restoration or repair is economically feasible and Lender’s security is not
lessened. (f the restoration ur renair is not economically feasible or Lender’s security would be lessened, the
instrance proceeds shall be appied to the sums secured by this Security Instrument. whether or not then due,
with any excess paid to Borrower-~ if Borrower abandons the Property, or does not answer within 30 days a notice
frorn Lender that the insurance carrier has offered to settle a claim, then Lender may coflect the insurance
proceeds. Lender may use the proceeds to renair or restare the Property or to pay sums secured by this Security
{nstrument, whether of not then due, The 3(~day period will begin when the notice is given.

Unless Lender and Borrower otherwise apre in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly poy@ents referred to in paragraphs 1 and 2 or change the amoum
of the payments. f under paragraph 21 the Propsity is acquired by Lendes, Borrower’s right to any insurance
policies and proceeds resulting from damage 10 the ’ropadty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security instrument in meCiaely prior to the acquisition.

6. Occupancy, Preservation, Maintenance angd Proicrion of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Roperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shal' runtinue to occupy the Property as Borrower's
principal residence for at least ¢ne year after the date ¢f occupaniy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or uniess extenuz(ing circumstances exist which are beyond
Borrower's contral. Borrower shalt not destroy, damage or impair the Pregetty, aliow the Property to deteriorate,
or commit waste on the Property. Borrower shalt be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgmen could resull in Turfeiture of the Property or otherwise
matarialy impair the fien created by this Security instrument or Lender's securry interesl. Bomower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action 5r proceeding to be dismissed
with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Romower’s interest in the
Property or cther material impairment ¢f the lien created by this Security Instrument o Lender’s securily imerest.
Borrower shall aiso be in default f Borower, during the foan application process, (ave materially faise or
inaccurate information or statements to Lender (or failed to provide Lender with any wiaf<nz! information) in
connection with the loan evidenced by the Note, including. but not limited to, represeridliors conceming
Borrower’s occupancy of the Property as a principal residence. !f this Security Instrument 1= 00 _a leasehold,
Borrower shal comply with all the provisions of the lease. If Barrower acquires fee title to the ioperty, the
leaseholg and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrawer fails to perform the covenants and agreements
contained in this Security instrumant, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws oris -,
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property ara. -
Lender's rights in the Property. Lender's actions may include paying any sums secured by 2 lien which nasg s
prigrity over this Security instrument, appearing in Coun, paying reasonable attorneys’ fees and entering on the ¢n
Property to make repairs. Afthough Lender may take action under this paragraph 7, Lender does not have 10 60 .}
§0. ol

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured &+
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interest fram the date of disbursement at the Note rate and shall be payable, with interest, upen notice from
Lender to Borrower requesting payment
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(Continued)

by mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed

to the Preperty Address or any other address Borrower designates-by-notice4o-kender. Any natice to Lender shall

be given by first class mail to Lender’s address stated herein or any other address Lender designates by natice to

Borrewer.  Any notice provided for in this Securily Instrumem shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph. '

15. Governing Law; Severabiifty. This Security instrument shali be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note conflic’s with applicable faw, SGLhH cohflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confiicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

, 16. Bomower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Properly or a Beneficial Interes! in Borrower. if all or any part of the Property or any
imerest in it is solg or transterred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is niot a
natural gerson) withuut Lender's prior written consent, Lender may, at it$ oplion, require immediate payment in fuff
of all sums secured Ly this Securty Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by federc: Iz as of the date of this Security Instrument.

it Lender exercises %.ic apnon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 35 420< from the date the nalice is delivered or mailed within which Borrower must pay all
sums secured by this Security inztrument. {f Borrower faifs to pay these sums prior to the expiration of this period,
éendef may invoke any remsdics permitted by this Security Instrument without further notice or demand on

QITOWEY.

18. Borrower’s Right to Reinstzie. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Insirarent discontinued at any time prior to the earliss of: {a) 5 days (or such
other period as appiicable iaw may specily fur ieinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or. 1h) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lendes 3'. sums which then would be due under this Security Instrumen
ana the Note as if no acceleration had occurred; (b, zures any default of any other covenants or agreements; (c)
pays all expenses inCurred in enforcing this Se.wity Instryment, including, but not limited to, reasonable
atomeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the fien of this
Security instrument, Lender’s rights in the Property and Brrrower's obiigation to pay the sums secured by this
Security Instrument shalil cominue unchanged. Upon reinstatoment by Borrower, this Security instrument and the
cbligations secured hereby shall remain fully effective as if no zcceferation had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or ¢ partial interest in the Nate (fogether with this
Security Instrument) may be sold cne or maore times without pricr wotice to Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects momriy pavments due under the Note ar this
Securty Instrument.  There a'so may be one or mare changes of the Laan 3zrvicer unrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrower will be given written nolicc of the change in accordance with
paragraph 14 above and applicable law. The aotice will state the name and aduress of the new Loan Servicer and
the {ag”%’sess to which payments should be made. The notice will also contain any sther information required by
applicable faw.

2. Hazsrdous Subsiances. Bomower shall not cause or permit the presence, se, disposal, storage, of
telease of any Hazardous Substances on or in the Property. Borrower shall not do, noy.2o:¢ anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The precediic t(#0 sentences shall
not apply to the presence. use, or storage on the Property of smali quantities of Hazardous Suostances that are
generally recognized to be appropriate to normal residential uses and 10 maintenance of the Prope. oy

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regu'atory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Berrower has actual knowledge. If Borrower learns, or is notified by any
governmenial or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrgwer shall prompily take all necessary remedial actions in accordance with ,
Envirgnmental Law, -

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous e *
substances by Environmental Law and the following subslances: gasoline, kerosene, other flammable or taxic -
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of Gy
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws =%
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection. :"

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelertion; Remedies. Lender shall give notice to Borrower prior 10 accelerstion following
Borrower's breach of any covensnt or agreement in this Security (nstrument (but not prior to acceleration
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of August, 1998, and is incorporated into and shall be
deemed to amend and supplerent the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned {the "Borrower”) to secure Borrower's Note to OAK TRUST AND SAVINGS
BANK {the "Lender”) of the same date and covering the Praperty described in the Security Instrument and tocated
ar

40 E. Delaware #1104, Chicago, lllinois 60611
The Property includes a unit in, together with an undivided interest in the common elernents of, & condominium
project known as:
40 East Delaware Condominium Association

{the *Condominium Project™). If the owners association or other entity which acts for the Condominium Project
{the *Owners Association”) hclds titie 10 property for the beneft or use of its members or shareholtters, the
Property aiso includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furth.er covenant and agree as follows:

A Condominium QAigs%ans. Borrower shall perform all of Borrower's obfigations under the Condominium
Project’s Constituent Documenye.-_The "Constituent Documents”™ are the: (i) Declaration or any other document
which creates the Condominiurs roject; (i) by-laws: (i) code of regulations; and (iv) other equivalent
documents. Borrower shall proinptiv._pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

8. Hazard Insurance. S5 long as the Twners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, lor the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extendod cuverage,” then:

(i) Lender waives the provision in Lriform Covenamt 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property, and

(i) Borrcwer's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse in requir.d hazard insurance coverage.

in the event of a distribution ot hazard insurance proceeds in ficau of restoration o repair following a lass to the
Property, whether 10 the unit or to common elements, any proceeds payat:e to Borrower are hereby assigned and
shall be paid to Lender for appiication to the sums secured by the Security instrument, with any excess paid to
Borrower.

C. Public Liabiily Insurance. Borrower shall take such actions as may v reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable ‘#: form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking ot all ar any part of the Pruzer.y. whether of the unit
or of the caommon elements, or for any conveyance in lieu gf condermnation, are hereby assigued and shall be paid
ta Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

€. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender’s peior written
consent. either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. except for abandonment of
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain,

(i} any amendment to any provision of the Constituent Documents if the provision is for the express .

i‘»

benefit of Lender; =
{ili) termination of professional management and assumption of self-management of the Owners =
Association; or 2

(w) any action which would have the etfect of rendering the public liability msurance coverage 7
maintained by the Owners Association unacceptable to Lender.
F. Remedies. if Borrower does not pay condominium dues and assessments when dus, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

CONDOMINIUM RIDER Form 3140 /90
g:%?%‘aﬁ?y-vmm o itac UNIFORM INSTRUMENT (page 1 of 2 peges)
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Assignment of Rents

THIS 1-4 FAMILY RIDER i5 made this 1st day of August, 1998, and is incarporated into and shall be deemed
fo amend and suppiement the Mortgage, Deed of Trust or Security Deed (the “Security Instrumem™) of the same
date given by the undersigned (the "Borrower”) to secure Borrower's Note to QAK TRUST AND SAVINGS BANK
(the "Lender”) of the same date and covering the property described in the Security instrument and located at:

40 E. Delaware #1104, Chicago, Hlinois 60611

1-4 FAMILY COVENANTS. In addition t0 the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT YO THE SECURITY INSTRUMENT. In addmon to the Property
described in the Security inst'ument, the foliowing items are added to the Property description, and shall also
constitute the Propenj.covered by the Security Instrument:  building materials, appliances and goods of every
nature whatsoever nov, o+ hereafter located in, on, or used, or intended to be usad in cohnection with the
Property, including, but e~ -limited to, those for the purposes of supplying or distributing heating, cocling.
electricity, gas, water, air’ and-light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubc, wiater heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, avmings storm windows, storm doors, screens, blinds. shades, curtains and cuftain
rods, attached mirrors, cabinets, pacellina and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements anr zdditions thereto, shall be deemed to be and remain a part of the
Propenty covered by the Security Instrument—all of the foregoing together with the Property described in the
Security instrument (or the leasehold estate il the Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Securily instrument as the "P:pnerty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAN. Barrower shall not seek, agree to or make a change in
the use of the Preperty or its zoning classification, unles(. Leader has agreed in writing to the change. Borrower
shall comply with atl laws. ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Forrower shall not allow any lien inferiar 0
the Security Instrument to be perfected against the Property without tender’s orior written permission.

D. RENT LOSS INSURANCE. Borrower shall maimtain insurance agaias: rent loss in addition to the other
hazards for which insurance s required by Uniform Covenant 5.

€. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiting, the first sentence
in Uniform Covenam 6 concerning Borrower's occupancy of the Property is deleted. All rfemaininin covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender ail feases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend of terminate the existing leases and 1o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a
leasehpld.

H.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender ali the renmts and revenues {"Rents”} of the
Propenty, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agemts to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defauit pursuam
to paragraph 21 of the Security Instrument and (i) Lender has given notice 1o the tenant(s) that the Rents are to be

MULTISTATE 1-4 FAMILY RIDER Form 3170 50
Fannie Mae/Freddie Mac Unitorm Instrument {page 1 of 2 pages)
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PIRTEL 1:

UNIT SUSBER 1104 IR THE 40 EAST DELRWARE PLACE CCUPRDIONINIGH, A3 CELINLATED U &
SURVEY OF THE FOLLOWING DESTRIBED TRICT OF LANU:

VARCEL 1.
IOTS & AND 5 1IN NAXLER'S RESU3BDIVISIGH OF 40T 2 76 %, BOTH IRCWUSIVE. 1M Ths
SUPERICE COURT VANTITICH, DEING A SUBDIVISICUN OF THE EAST &/ O BILLF il 1IN Tiik

TIOAL THUSTARS SUBDIVISION OF THFR SOUTE TRALTIONAL. (UARTEP oF LUOCTIGR 3,

TOWNSHIP 29 ROKTH, FANXCE 1é EASY OF TEE THIRD PRINCIPAL MEHILIAN, IN COGE COUNTY,
ILLINCIS

PARCES. 2.

0T 4 I THE SureI0K COURT PARTITION OF 1AZ EAST 273 OF BLOCK (2 I8N TiE
SUBDIVISION BI THE (UMMIGSIONERS OF ILLINOIS AND MICHIGH! CARNAL CF THE SJUTY
FRACTICHRL QUARTAR JFSFUTION 3, TIWRSHLY 39 KROKTH, RARNEE 14 Ea3T JF THr THIRD
PRUNCIPAL MERTGIAN, IN 000 COURTY, ILLINQIS

WHICH SURVBY I3 ATTATIED A5 BEBILIT A" TU THE DETLACGAT ILE UF CONDLMIILGY
RECOADED AS LOCUIENT INTMBEE 95905942 TOCETHER WITH ITY UISDIVIDED FLFCERTAGE
INTZRTST IN THE COXMOM BELEMNEIMS 1N COCH COURTY ILLINDIS.
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