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RECORD AND RETURN TO:

CORLEY FINANCIAL CORP.

414 NORTH CRLEANS, SUITE 700

CHICAGQ, ILLINCL(L €061Q - . —

MORTGAGE Loan No. 3925761

THIS MORTGAGE (“Sevunty lastrurect®} s given un July 31, 1998 . The mortgagor
ANNE M. BENSON and TODD J. BENGCW, HUSBAND AND WIFE

("Borruwer®) This Secunty [nstrument 1s given o
CORLEY FINANC[AL TORP.

whuch 1 organszad and existing under the laws of THE STATE( O/ ILLINOIS . and whose
address 1x 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILLIKOIS 60610
{"Leder”). Borrower owes Lender the pnocipal sum of

Two Hundred Twenty Five Thousand and
no/100--=---cmmmm e e aa - Duiiars (U.S.§ 225,000.00 ).
This debt s evidenced by Bomower's pote datad the same date as this Sevunty ratrument (“Note*), which provides for
wonthly payments, with the tull debt, of not pad carlier, Jue and payable on Augusc 1) 2028 .
Thss Secunty lastrument sovures to Leader: (a) the repayment of the debt evidenced by the *4ot2, with nterent, and all repewals,
extensions and modifications of the Noce: (h) the puyment ot all uther sums, with wlerest. advanved under paragraph 7 o
protect the secunty of this Secunty instrument: and (v) the performance of Borrower's covenin’s and agreements under this
Secunty [nstrument and the Note  For this purpose, Botrower dues hereby mortgage. grant and conv.y t0 Lender the following
descnbed property luvated in COOK County, Hlwows:

THE EAST S0 FEET OF THE WEST 350 FEET OF BLOCK 13 IN NORTHBROOK MANOR 7

SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4

(EXCEPT THE NORTHERLY 16 RODS OF THE EASTERLY 40 RODS THEREOF) AND THE

EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 9, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

v

LORIEINL

PIN 04-09-419-008-0000
which has the address of 2121 ILLINOIS AVENUE NORTHBROOK iStreet. Cutyl,
Hwmos 60062 [1Zip Codel (“Property Addren®).
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thus Secunty lostrument, Lender may give Borrower a notice identifying the fica. Borrower shall satisfy the lieo or take oac or
more of the actions set forth above within 10 days of the giviag of notice.

S. Hazard or Property Insurance, Borrower shall keep the impruvements now exssting or bereafter encted on the
Property wnsured agunst loss by fire, hazards wncluded withia the term “extended coverage” and any other bazards, ncluding
floods or fluoding, tor which Leader regwires insurance. Thus insurunce shall be mantuged 1 the amounts and for the penads
that Leader requires. The unsurance carnier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall a0t be unreasonably withbeld. [f Borrower fauls o mamntain coverage descnbed above, Lender may. at Lendes's
oplion. obtatn coverage to protect Leader's nghts o the Property w accordapce with puragraph 7.

All insurance policies and repewals shall be scceptable w0 Lender and shal) include a standasd morigage clause. Lender
sball have the nght o bold the policies and renewals. If Leader requires. Borrower shall prompily give to Leader all recepts of
pad preoyums and renewal nohices. o the event of Joss, Borrower shall give prompl potice to the insurance camer and Lendes.
Letuler may mske provf of loss if ot made prompily by Borrower.

Unless Lender and Borrawer otherwise agree in wntung, insurance provecds shall he apphied 1o restoration ot repair of the
Property damaged, of the restoration or reparr s economucally feasshle and Leader’s secunty is ot lesseoed. 1 the restoration or
repast 15 a0t eonomically feasible or Leader’s sevunty would be lesseoad. the wsurance proveeds shall be applied o the sums
secured by thus Sevuniye Instrument, whether of not then duc. with any excess pad to Borrower. If Borrower abandons the
Property, or does oot answur witun 30 days a aotie from Leader that the wsurance carnier bas offered to settle a clum, then
Leader may collect the mwimwe procecis. Lender may we the procoads o fepar or rextore the Property or to pay sums
secured by this Secunty lastruraent, whether or ot then due. The 30-day penod will begin when the notice s given.

Unless Lender and Borrowse (“herwise agree in wating, any applicative of proceeds to pnocipal shall got extend or
postpone the Jue date of the montaly rayments referred to 1n parsgraphs 1 and 2 or change the amount of the pavmeots. If
under paragraph 21 the Property 15 acgard by Lender, Borrower's aght to any insurance policies and provels resulting from
damage 10 the Property pnor to the acguisiion shafl pass to Lender to the extent of the sums secured by s Secunty Instrument
immedsately prior (o the scquisihon.

6. Occupancy, Preservation, Maintenanct »nd Prutection of the Pruperty; Borruwer’s Loan Application; Lenseholds.
Borrower shall ovcupy, establish, and use the Property’ »» Borrower's pancipal resudence within sixty days after the execution of
this Secunty lostrument and shall continue to oveupy the Property as Borrower's pnosvipal residence Yor at least one year aftes
the date of occupancy. unless Lender otherwise agrees 1n nnling, which cunsent shall not he unreasonably withheld, or unless
¢xlepuating circumstances exst which are beyond Borrowe "« control. Borrower <hall not destroy, damage or umpatr the
Property. allow the Property to detenorate, or commut waste or th: Property. Burrower shall be in default of any forfetture
actioa or proceeding, whether cival or cniqunal, 15 hegun that in Lerder's good tuth judgment could result 1o forfeiture of the
Property or otherwise matenally impar the hien creatad by this Sevunty /lostrmment or Lendder’s secunty interest. Borrower may
cure such a default and reinstate, as provided tn paragraph 18. by causny e action or proveeding 10 he dismyssed with a ruling
that, o Lender's good fath determunation, previudes Sorfeiture of the Burrower's interest in the Property or otber matenal
impurment of the ben crested by this Secunty Instrument or Lender's sevunty intepst. Borrower shall also be an dofault ot
Borruwer, dunog the loan apphcation process, gave matenally talse or inuccurate 1nfOrasthon or statements W Leoder (or faled
to provide Lender with any matenal wformation) in connaction wsth the loan evidenced b-the Note, including, but oot houted
to, yepreseatations coocerming Borrower's vovupamy of the Property a~ 2 prinupal resider{o 19 thes Savunly Jostrument s oo a
leasehold. Borrower shall comply with all the provisiwoas of the leaw. It Bormower acquires itee title e the Property, the
lcaschold and the fee tithe shall not merge unless Leader agrees to the merger 1n wnting.

7. Protection of Lender's Rights in the Property. [l Burrower lails to pertorm the cuvenants ane' 2 reements coatased o
thus Secunty {nstrument, or there s a fegal proveeding that mav sigmiticantly attect Lender’s nghts w the Property (such as a
procenting o banksuptey, prohate, for condemnalivn or turteiture vr ( eotorce laws or regulations}, thao Lender may do and
pay for whatever 15 gevessary to protect the value ot the Pruperty and Lender’s ngbts i the Proporty  Leea=t’s activas may
clude payiog any sums secured by a hien which has pnonty over this Secunty [nstrumentf. appeaning b court. paying
reasonable attorneys” fees and entenng on the Property to make tepains. Although Lender may take action under thus paragraph
7. Lender does not have to do 0.

Agy amounts Gishursed by Leoder under this parageaph 7 <hall become additional Jebt of Borrower secured by thus
Secunty lostrument. Ualess Borrower and Lender agree to other terms of payment, these amounts shall hear nterest trom the
date of dishurement at the Note rate and shall be payable, with nterest, upon aute trom Lender to Borrower requesting
payment.

8. Mortgage Iimurance. It Lender reyuirad montguge msurance as a condition vt making the loan secured by this Secunty |
Instrument, Bosrower shall pay the premiums required o muuntan the mortpage nsurance in eftect. If, tor any reasos, the
mongage wsurance coverage required by Lender lapres ur ceases to be in ettect. Borrower shall pay the premuums regu%g&j
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Lender's address stated berein or any other address Lender designates by gotice 1o Borrower. Any notice provided for wa this
Secunity lnstrument shall be deemed 10 have been given to Borrower or Leader when given as provided 1 this paragraph.

15. Governing Law; Severability. This Secunty lostrument shall be governed by foderal law and the law of the
junsdicion 1 which the Property 1s located. kn the event that any provision or clause of thus Security lnstrument or the Note
coaflicts with applicable law, such coaflict shall not affect other provisicns of this Secunty lastrument or the Note which can be
given effoct without the cuaflicuag provision. To thus end the provisions of this Sccunty lnstrument and the Note are declared
to be scverable,

16. Borrower's Copy. Borrower shall he given voe conformed copy of the Note and of this Secunty lostrumeat.

17. Transfer of the Property or 2 Beneficial Interest in Borvowes. 11 all or any past of the Property or any interest 1n 1t
15 sold or transterred (or if a beacficial interest 1 Borrower 15 sold or transferred and Borrower 1s not a natural person) without
Lender's prior wntten coosent, Lender may, at s optron, reyuire immediale payment 1 full of all sums secured by thus
Secunty lostrument. However. this opton shall aat be excruised by Lender of cxervise s prohibited by tederal law as of the date
of this Secunty lastrument,

If Lender exenuses this option, Leader shall give Borrower gotice ot acceleration. The gotice shall provide s peniod of not
fess than 30 days from the date the potce 1s defiverad or mailed within which Borruwer must pay all sums secured by thus
Secunty [nstrumeat. [t Eorrower fails to pay these sums prios (o the expiration of thus penod, Lender may wvoke any remedies
permutied by this Secunt; by strument without further notiee or demand on Borrower.

i8. Borrower’s Rip’a ‘o Reinstate. {f Borrower mects certain condiicas, Borrower shall huve the nght to bave
enforcement of this Sevunty [atument discontintucd at any time pnor t the earhier of: (a) § days (or such other penod as
applicable law may spexify for sewatement) betore sale of the Pruperty pursuant to any power of sale contamed 10 ths
Secunty lastrument: or (b) cotry of a jrgment enforcing this Sacunty fnstrument. Thase conditions are that Borrower: (2) pays
Lender all sums which then would be duvnder this Sevunty Instrument and the Note as 1t a0 acceleration had occurred, (h)
cures any Jefault of any other covenants of sgreeants: (v} pays all expenses incurtad in catorcng this Secunty Instrumeat.
wcluding. but sot himited to, reasonable atturaeys fees; and (d) takes such sction as Leader may reasonshly require to assurc
that the lico of thus Secunty Instrurment, Lendet's.nghts 10 the Property and Borrower's obligation to pay the sums secured by
this Sevunty lnstrument shall contiue unchange!. Upon renstatement by Borrower, thus Secunty lnstrument asd the
obligations secured herchy shall rersain fully effoctive 24 0 00 acceleration had ovcurred. However, tis night 1o retnstate shall
oot apply 10 the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Services. The Nite ¢r a partial interent o the Note (together with thry Sevunty
lnstrument) may be sold ope of more Limes without prioe notice 16 Borrower. A sale may result 1n a change m the catity (known
as the “Loan Servicer”) that collets monthly payments due under th: Nate and this Sevunty lastrument. There also may be one
or more changes of the Loan Scrviver uarclaio 1o » sale of the Note. 1¢iheiv s 3 change of the Loan Servicer, Borrower wall be
grven wnitten notice of the change m accondance with paragruph 14 abuve iad appheable law. The nutive will state the nanx and
address of the sew Loan Servicer and the address o which payments shiaid be_made. The notice will also contamn asy other
wlormation rajutred by applicable law.

20. Hazardows Substances. Borrower shall not cause or permut the presencs, we. disposal. Morage, or selease of any
Hazardous Substagces oa or s the Property Butruwer shall aot do, nor allow wiyvie chse to do. snything aftecuny the
Property that 1s w wiolation of any Enviroamental Law. The precading two sentences shaii aut apply to the prescace, use. of
storage on the Property ot small quantities of Hazasdous Substances that arc gencrally reopn. 2 to he appropnate to normal
residential uses and to mantenaoce of the Property,

Borrower shall promptly give Leader wntten nutive ot any vestigation, clum, demand, lawsiit or other &tion by any
governmental or regulatory agency or private party wnvolving the Pruperty and any Hazardous Substacce or Cavironmental Law
of which Borrower has actual knowledge. [t Borrower leams, of ts politied by any governmental or regriatory authonty, that
any removal or other remedtation of any Hazardous Substane attecting the Property 1s nocewary. Borower yul! prompily take
all accessary remwedial actions 10 accondance with Egvironmentad Law.

As used o thiy paragraph 20. *Hazardous Substances are those substances defined as oaic or hazarduous substances by
Enviroamental Law and the following substanves: gasoline, kerosene. other tlammable or toxic petruleum products. toxw
pesticides and berhicides, volanile solveats, matenals contaimng ashestos of tormzldehyde. and radoactive matenals. As used 1
thys paragraph 20, *Eaviroamental Law® means tederad laws and laws ot the junsdiction where the Property s located that
relate to health, satety or environmeatal protection.

NON-UNIFORM COVENANTS. Borrower and Lender turthes voveaant and agres as tollows:
21. Acctieration; Remedies. Lender shall give notice to Borruwer prior to accelerution following Borrower’s breach

.
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