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COUNTY CODE 016 4
- MORTGAGE OFFICE NUMBER' 254
_ ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO  1.892787.3
~ THIS MORTGAGE 1" Secarty iastrument ™) s gven on July 31, 1998
-~ The mortgagor 1$
~ STEPHEN A GLICKMAN AND AATHLEEN A GUICKMAN, HUSBAND AND WIFE
N
. T
N ("Borrower™
Thes Securnity Instrument s given 1o
(\K Washington Mutual Bank, FA
N
<X which 15 orgamized ang existing under the laws of THE UNITED STATES OF AMERICA . and whose
\ address s
9451 CORBIN AVENUE. NORTHRIDGE, CA 91324
“Lenger”! Botrower owes Lender the principal sum of
—— FIVE HUNDRED TWENTY FOUR THOUSAND AND 00/100
Daollars 1US  $524.000.00 1 This debt s ewdenced by duirower's note dated the same date as this
R - Security Instrument (“Note™), which prowvides tor monthly paymeris. with the full gebt, f not pad earher. due
“ and payable on August 1, 2028 . This Secur'ty Instrument szcures 1o Lender (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals extensions sad moditications of the Note: ibj the
Q\ payment ot all other sums, with interest, advanced under Paragraph 7 'o p-rtect the secunty of this Secunty
=, Instrument. and Ic} the performance of Borrower's covenants and agreemants under this Secunty Instrument
* - and the Note For this purpose, Borrower does hereby mortgage. grant ard Convey (o Ltender the following
deschbed propefty located in COOK County, llnois.
R AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAIT
D HEREQOF KNOWN AS SCHEDULE "A’.

.
»

PIN/TAX 1D 05.27.314.003

ZLRIBIS

which has the address of 1233 ELMWOOD AVENUE

WILMETTE
ithnors 60091 t"Property Address™i,

TOGETHER WITH all the improvements now or hereatter erected on the property. and all easements,
appurtenances and hxtures now or hereatter a part of the property Al replacements and addiions shall also
be covered by this Securty Instt ;ment. All of the toregoing 1s referred to in this Secunty Instrument as the
"Property ~

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property 1s unencumbered, except tor encumbrances
of record Barrower warrants ang will detend generally the utle 1o the Property aganst ali claims and demands.
subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unitarm covenants
with imited vanations by unsdichion to constitute a uniiorm securnily instrument covernng real property
llai.lNOlS Singie Famity Fanrue Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190 ipage ! of & pages:
HO64R0A R) S
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UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

3. Payment of Principa and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and intarest on the debt evidenced by the Note and any prepayment and Jate charges due
- under the Note.

2. funds for Taxes and {nsurance. Subject to apphcable law or 10 3 written waiver by Lander, Borrower
shall pay to Lender on the day monthly payments are due under the Note, untd the Note 18 paid in full, a sum
{"Funds®} for: {a} yearly taxes and assessments which may attain prority over this Securty instrument as a

* fien on the Property; (b) yearly leasehoid payments or ground rents on the Property, #f any; (c) yearly hazard or
propefty insurance premiums; (d) yearly flopod msurance premiums, if any: (e) yearly mortgage insurance
‘bremiums, it any; end (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Mtems.”
Londar may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for
8 fedorally relsted mortgage loan may require for Borrower's escrow account under the feders! Real Estate
Settiement Procedures Act ot 1974 as amended from tme to tme, 12 U.S.C. § 2801 er seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. i so. Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lander may estimate the amount of Funds due on
the basis of curtemt data and reasonable estimates of expendstures of future Escrow ltems or otherwise in
accordence with ap;Gicible law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumemality,
or entity (including Lenie, if Lender s such an institution) or s any Federal Home Loan Bank. Lender shall
apply the Funds t0 pay the cacrow ltems. Lender may not charge Borrower for holding end applymg the Funds,
annuatly analyzing the esaca cccount, or ventying the Escrow Items. unless Lender pays Borrower intesest on
the Funds and applicable iaw pernits Lender to make such a charge. However, Lender may require Borrower to
pay a one-tme charge for an indspandent real estate tax reporting service used by Lender in connection with
this toan, unless applicable law or>vides otherwise. Unless an agreement s made or apphcable law requires
interast to be paid. Lender shall not ov requred to pay Borower any interest or earmngs on the Funds.
Botrower and Lender may agree m wrsii;, however, that interest shall be pard on the Funds. Lender shall gve
to Borrower, without charge. an annual accounnng of the Funds. showing credits and detits to the Funds and
the purpose for which each debit to the Fuids was made The Funds are pledged as addtional secunty for all
sums gecured by this Security Ingtrument.

¥ the Funds held by Lender exceed the amounts permiied to be held by apphcable lsw, Lender shall
account to Borrowers for the excess Funds n accirdance with the reyuirements of apphcable law. [ the
amoum of the Funds held by tender st any time 15 110t sctficient to pay the Escrow ltems when due. Lender
may so notify Borrower in writing, and. in such case Eorrower shall pay to Lender the amount necessary to
maice up the deficiency. Borrower shall make up the deficicacy in no more than twelve monthly payments, st
iender's sole diacretion.

Upon payment in full of all sums secured by this Secunty ‘astrument. Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lendar shall acquire or sell the Property, Lender,
prior to the acqursition or sale of the Property, shall apply any Funds b2id by Lender 8t the nme of acquisition
or salp as a credit against the sums secured by this Securrty Instrumient.

3. Applicstion of Payments. Uniess applicable law provides othervnse, Al payments received by Lender
under Paragraphs 1 and 2 shali be apphed: hrst, 10 any prepayment chaigns due under the Note: second. to
amounts payablke under Paragraph 2; thod., to nterest due; fourth, to pringpal due. and last, to any late
charges due under the Note. _ _

- 4. Charges: Liens. Borrower shali pay ali 1axes. assessments, charges, fines and impositions aitnbutabie
' o the Property which may attain priority over this Secunty Instrument, and leasi.old payments or ground
. rents, it any. Borrower shall pay these obhgations in the manner provided in Paragraph 2. ov if not paid in that
! “tnanner, Borrower shall pay them on tme directly 1o the person owed payment. Botroive: shail promptly

% ‘turnish to Lender all nobices of amounts 1o be pad under this paragraph. If Bortower makes (hase payments
3

directly, Barrower shall promptly furmsh to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pniorty over this Security Insirumant uniess

: Borrower; {a} agrees in writing to the payment of the obhgation secured by the hen in a manner coceptable to

" tender; (b) contests in good fath the lien by, or defends against enforcement of the lien in, legal proceedmys

which in the Lender’s opinion operate to prevent the enforcement of the en: of {cl secures from the hoider of

Q the len an agreement satisfactory to Lender subordinating the lken to this Security Instrument. i Lender

¥° detormines that any pert of the Property 1s subject to 8 hen which may sttain priorty over this Secunty

Instrument, Laender may give Borrower a notice 1dentifying the hen. Borrower shall satisty the lien or take one
or mora of the actions sat forth above within 10 ¢tays of the giving of notice.

B. Hazard or Property Insurance. Borrower shall keep the improvements now existing o hereatter erected
on the Property insured against loss by fire, hazards included wrthin the term “extended coversge™ and any
other hazards. including floods or flooding. for which Lender requires insurance. This nsurance shall be
magimeined in the amounts and for the penods that Lender requrres. The insurance carnar providing the
insurance shaill ba chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
it Borrower fails to maintain coverage describad sbove. Lender may. at Lender’'s option, obtain coverage to
protact Lender's nghts in the Property in accordance with Paragraph 7.

All insurance pohcies and renewais shall be acceptable 1o Lender and shall include a standard mortgage
clause. lender ghall have the nght 1o hoig the policies and renewals. It Lender requires, Borrower shall
promptly give to Lendet all teceipts of paid premums and renewal notices. In the event of loss, Borrower shall
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give prompt notice [0 the insurance carner and Lender Lender may make proot ot lass it not made promptly by
Borrower

Unless Lender and Borcower otherwise agree in wrting, insurance proceeds shall be apphed to restoration
or repair of the Property damaged. if the restoration or reparr s economically feasible and Lender’s securnty 1s
no: lessened | the restoratnon or reparr 1s nat economically feasible or Lender’s secufity would be lessened.
the 'nsyrance proceeds shall be apphed 1o the sums secured by thus Securnity Instrument, whether or not then
due. with any excess pad 1o Borrower 1t Borrower abandons the Property. or does not answer within 30 days
a nouce trom Lender that the nsurance carner has offered to settle a ctam, then Lender may collect the
insurance proceeds Lender may use the proceeds to repan or restore the Property or 10 pay Sums secured by
this Secunity instrument whether or not then due The 30-day penod witl begin when the notice 1s given

Unless Lender and Borrower otherwise agree in wnting. any apphcahon of proceeds to pnncipal shall nol
extend or postpone the due date of the monthly payments referred to 1n Paragraphs 1 and 2 or change the
amount ot the payments. It under Paragraph 21 the Property 1s acquired by Lender. Borrower’'s nght to any
msurance policies and oroceeds resulting trom damage to the Property prior to the acquisition shall pass to
Lender 10 the extent of the sums secured by this Secunty Instrument immediately prior to the acguisition

6. Occupancy. Preservation, Maintenance and Protection of the Property. Borrower's Loan Application;
Leaseholds. Borrower shall occupy. estabush, angd use the Pioperty as Borrower’'s principal residence within
sixty days after tie 2xecution of this Secutily tnstrument and shall continue to occupy the Property as
Borrower's pnncipal résidence tor at least one year atier the date of occupancy. unless Lender otherwise
agrees n wnting. whi¢’i consent shall ngt be unreasonably withheld. or unless extenuating circumstances exist
which are beyond Borrovier's control Borrower shall not destroy. damage or impair the Property. altow the
Property to detenorate, ‘or-carmmit waste on the Property Borrower shall be 1n default of any forteiture action
or proceeding. whether civil 9t {nminal, 15 begun that i Lender's good taith judgment could resuit in tortesture
of the Property or otherwise mzienially i/mpair the hen ¢reated by this Security Instrument or Lender’s security
interest Borrower may cure such/z'default and resnstate. as provided n Paragraph 18. by causing the action of
proceeding o be dismissed with a ruling that. in Lender’s good faith determination. precludes tortenture ot the
Bortower's interest in the Property or-ot/wr matenal impairment of the hen created by this Security Instrument
ot Lender's secunity interest. Borrower sha'l aiso be in default +t Borrower, during the loan apphcation process.
gave matenally false or naccurate informetion or statements to Lender (or taled to provide Lender with any
matenal nformaton! n conneclion with the ’'oan ewvidenced by the Note. including. but not hmited 10,
representations conce'ming Borrower's occuparcy ¢! the Property as a pnncipal residence H thus Secunty
instrument 1s on a leasehold, Borrower shall comp’—with all the provisions of the lease. If Borrower acquires
tee utle to the Property. the leasehold and the fee utleanall not merge unless Lender agrees to the mesger n
wrmng

7 Protection of Lender's Rights in the Property. It) Borrower fails to pertorm the covenants and
agreements contained in this Secunty Instrument, or there /s ? legal proceeding that may signdicantly aftect
Lender's rights in the Property isuch as a proceeding in bankrurty. probate. for condemnatian or forteiture or
10 entorce laws or regulahions), then Lender may do and pay for'wratever 1s necessary 10 protect the value ut
the Property and Lender’'s nghts »n the Property Lendet’s actions razy include paying any sums secured Dy a
hen which has prionty over this Secunity Instrument, appearing 0 Court, pdying reasonable attorneys’ tees and
entenng on the Property 1o make repars Although Lender may take actwin under this Paragraph 7. Lender
does not have 10 do SO

Any amounts disbursed by Lender under this Paragraph 7 shall becore addiional debt ot Borrower
secured by this Securety Instrument. Unless Borrower and Lender agree to n:har terms of payment. these
amounts shail bear wnterest from the date ot disbursement at the Nate rate and sha'i be payable, with interest,
upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance. It Lender required mortgage insurance as a condiion of (Aaking the 10an secured
by this Secunty Instrument. Borrower shall pay the premums required to maintain the-maig toage mnsurance in
ettect I, tor any reason, the mortgage insurance coverage required by Lender iapses or ce2ses (o be n ettect,
Borrower shall pay the premiums required to obtan coverage substanually equivaient” 7o ithe mortgage
insyrance previously 1n effect, at a cost substantially equivalent to the cost to Borrower ulithe morigage
nsurance previously n effect. trom an alternate morigage nsurer approved by Lender. I~ sudstannally
equivalent mortgage nsurance coverage s not avalable. Borrower shall pay to Lender each month a sum equal
10 one tweltth ot the yearly morigage nsurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in ettect Lender will accept. wse and retan these paymenis as a loss reserve in heu of
mortgege nsurance LOSs reserve payments may no longer be required. at the option of Lender f mortgage
nsurance coverage (n the amount and for the period that Lender requires) provided by an insurer approved Dy
Lender agan becomes avallable ang s oblained Borrower shall pay the premums required to marntamin
mortgage insurance 1n etfect. or to provide a loss reserve. until the requirement for mortgage insurance ends in
accordance with any wrniten agreement between Borrower and Lender or apphcable law

9. Inspection. Lender or s agent may make reasonable entries upon and inspections ot the Property.
Lender shall give Borrawer notice at the tme ot or prior to an inspection specifying reasonable cause for the
iIngpecnon

10. Condemnation. The proceeds ot any award or clam tor damages, direct or consequential, in connection
with any condemnanton or other taking of any part of the Property, or tor conveyance in lieu of condemnation,
are hereby assigned and shall be pad to Lender

]
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trr the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Sacurity Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the farr market value of the Property immediately before the taking is equal to of

than the amount of the sums secured by this Security instrument immediately before the taking, untess

and Lender otherwisa agree in writing, the sums saecured by this Security Instrument ghall be reduced

by the amount of the proceeds muitiplied by the followtng fraction: (a) the tota! amount of the sums secured

immediately before the taking, divided by {b) the fair market vaiue of the Property immediately bafore the

taking. Any balance shail be paid to Borrower. in the event of a partia! taking of the Property in which the fair

market value of the Property immediately before the taking i1s less than the amount of the sums secured

immedintely before the taking, unless Borrower and Lender otherwise agree in wnting or uniess appliceble law

otherwise provides, the proceeds shall be apphed 10 the sums secured by this Security Instrument whether or
not the sums are then due.

# the Property is sbandoned by Borrower, or «f, atter nonce by Lender 1o Borrower thaet the condemnor
offers to make an award or settle a claim for damages, Borrower feils to respond to Lender within 30 days
atter the date the notice is given, Lender 1s authorized 1o coliect and apply the proceeds, 81 1S opuion, either 10
;estoraﬁon or repair of the Property or 10 the sums secured by this Security Instrument, whether or not then

ue.

Uniess Lender s Borrower otherwise egree in wrniting, any apphication of proceeds to pnncipal shall not
extend or postpone th . due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the
amount of such paymar.s

11.Borrower Not Pulewsad; Forbearance By Lender Not a2 Waiver. Extension of the ume for payment or
modification of amortizaticn of the sums secured by this Securrty Instrument granted by Lender to any
sucesssor in imterast of Borrowe” shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender sniil-not be required to commence proceedings aganst any SUCCessor in interest
or ratuse to extend time for paymen’-or otherwise modify amoruzation of the sums secured by this Security
Instrument by reason of any deman(! r.z4e by the ongingl Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising ariy ngt or remedy shall not be 8 waver of or preciude the exercise of
any right or remedy.

12. Suceessors and Assigns Bound; Joni! and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benar’ the successors and assigns of Lender and Borrower, subject
w the provisiong of Paragraph 17. Borrower's-irvenants and agreements shall be joint and several. Any
Borrower who co-signs this Securnty Instrument bu, does not execute the Note: (a) 1s co-sigrung this Security
Instrument only to mortgage. grant and convey that Bisrowver’s interest in the Property undes the terms of this
Secyrity tnstrument; {b) & not personally obligated 10 pov-ihe sums secured by this Security Instrument; and
(¢) sgrees that Lender and any other Borrower may.-aiee to axtend, modify, forbear or make any
accommodations with regard to the terms of this Secunty fisirument or the Note without that Borrower's
consent.

13.1L0an Charges. It the [0an secured by this Secunty Instrurient s subject 10 a law which sets maximum
losn charges, and that law is finally interpreted so thet the inteicst or.other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (3} any such lpan charge shall be
reduced by the amount necessary 10 reduce the charge to the permiitzd mit; and (b) any sums aiready
collected from Borrower which exceeded permitted Imuts wili be refunded [0 3nrrower. Lender may choose to
maeke this refund by reducing the principal owed under the Note or by making a trect payment to Borrower. It
8 refund reduces principal, the reduction will be treated as a partial prepaynient. without any prepayment
charge under the Note.

14. Ngtices. Any notice to Borrower provided tor in this Saecunity Instrument shall Fe given by dehvering 1t
or by mading it by first class mail uniess applicablie law requires use ot another mett.od. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lanuai Any notice to
tender shall be given by first cless mail to Lender's address stated herein or any otiw. -cddress Lender
dasignates by notice to Borrower. Any notice prownided for in thuis Secunty Instrument shall be dramed to have
been to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severahility. This Securily Instrument shall be governed by federal law and the law of
the jurisdiction mn which the Property i1s located. In the event that any provision or clause of this Security
nstrument or the Note confiicts with apphcable law, such conflict shall not atfact other provisions of this
Security Instrument or the Note which can be given etlect without the conflicting provision. To this end the
provigions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

17. Transter of the Praperty or a Beneficial interest in Bosrower. If all or any part of the Property or any
{nterest in it 15 30iC or transterred (or it a benehcial interest in Borrower 15 sold or transterred and Borrower 1s

not a ogtural person) without Lender's prior written consent, Lander may, at i1s oplhion, require mmmediate
payment in full of all sums secured by this Secunty Instrument. Howaver, this option shall not ba exercised by
Lender it exercise is prohibited by federal law as of the date of this Secunty Instrument.

Form 3014 9190  [page 4 0! 6 peges!




UNOFFICIAL COP Y raszrers

It Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a
penod of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay
all sums secured by this Secunty Instrument It Borrower tails 10 pay these sums prior 10 the expsration of this
per:0@. Lender may -nvoke any remedes permiited by this Secunty Instrument without further nglice of
demand on Borrower,

18. Borrower's Right to Reinstate. |t Borrower meets certain conditons, Borrower shall nave the nght to
have enlorcement ol this Secunty Instrument discontinued atl any time pror 1o the earher of (a1 5 days (or
such other penad as apphcable faw may specity for reinstatement} before sale of the Property pursuant 1o any
power O! sale contained :n this Secunty Instrument. or Ib) entry of a judgment enforcing this Secunty
Instryment Those condiions are that Borrower (al pays Lender alt sums which then would be due under this
Secunty mswrument angd the Note as if no acceleration had occurred. (bl cures any detault ot any other
covenants Or agreements. (C) pays all expenses incurred 0 entoraing thus Secunty Instrument, incinging. but
not hrited to. reasonable attorneys’ tees: and (dl takes such action as Lender may reasonably require to
assure that the hen ot this Secunty Instrument. Lender's nghts in the Property an¢ Borrower's obligation to
pay the sums secured by lhis Secunty Instrument shall continue unchanged Upon reinstatement hy Borrower.
this Secunty Instrusaent and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred However, th-sright to reinstate shall not apply in the case of acceleranon under Paragraph 17

19. Sale of Nate, (n21qge ot Loan Servicer. The Note or a partial interest in the Note (together with this
Secunty Instrument) mav/be sold one or more times without prior notice to Borrower. A sale may result i a
change 1n the entily tknown as the “Loan Servicer™) that collects monthly payments due under the Nole ang
this Secunty Instrument There alad may be one or more changes of the Loan Servicer unrelated 10 a sate of
the Nete. It (here s a change of 4bg Loan Serwicer. Borrower will be given wnitten nouce ot the change in
accorgance with Paragraph 14 above and apphcable 13w The nouce wil) state the name and address of the
new Luan Serwicer and the address 1o which payments should be made. The notice will also contain any other
intormation reqguited by applicable law .

20. Hazardous Substances. Borrower si2ll_n01 cause ot permul the presence. use. thsposal. storage. or
release of any Hazacdous Substances on or in the Pioperty Borrower shall not do. nor aliow anyone else 1o do.
anything aftecting the Property that 1s in wiolaticn/ ¢t any Envuonmental Law The preceding two sentences
shall not apply to the presence. use. or storage on tne Praperty of small quanuties of Hazardous Substances
that are generally recogrized 10 be appropnate to normil residennal uses and to mantenance of the Propery

Bereower shall promptly give Lender wnitten nolice o1 /@ny investigation. clam, demand lawsuil or other
acuon oy any governmental or reguiatory agency Of private jarly involving the Property and any Mazardous
Substance or Envirgnmental Law 0f which Botrower has actual Yoo vledge H Borrowet fearns, of s notified by
any governmental or regulatory authonty. that any removal or olh: remediahion of any Hazardous Substance
attecting the Property s necessary. Borrower shail promptly take et'iiecessary remechal 8¢tions in accordance
with Enviconmental Law

As ysed n this Paragraph 20. “Hazardous Substances”™ are those substeiines defined as toxic or hazardous
substances by Enviconmental Law and the following substances. gasohne, k=rusane, other tiammable or toxic
petroieum products, toxic pesucides and herbrcides. volatile solvents. matel '3 contanmg ashestos of
tormaldehyde and radioactive materials. As used in this Paragraph 20, “Environmestal Law™ means tederal
faws and iaws 0f the wunsdicton where the Properny 1S located that relate to health: satzty or environmental
protechon

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior 10 acceteration tollow:nc Rommower's
breach of any covenant or agreement in this Securnty instrument (but not prior to acceleratian undos Peragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the defaul; (b} the action required 1o
cure defsult; (c) a date. not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or betfore the dste specified in the notice may
result in acceleration ot the sums secured by this Security instrumant, foreclosure by judicial proceeding and .
sale of the Property. The notice shall turther inform Borrower of the right to reinstate atter acceleration and the
nght to assert in the foreciosure proceeding the non-axistence of a dofault or any other detense of Borrower to
acceleration and foreclosure. If the default 18 not cured on or before the date specified in the notice, Lender at
its option may requireé immediate payment in full of all sums secured by this Security Instrument without |
turther demand and may foreciose this Security instrument by judicial nroceeding. Lender shall be entitted to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21. including. but not limited
to. reasonable attorneys’ fees and costs of tide evidence. Form 30148 990 (wage 5 of 6 pages:
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Ralease. Upon payment of all sums secured by this Secunty Instrument, Lender shall releese this
nity Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower 8 fee

this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
of the fee is permitted under applicable law.

Waiver of Homestead, Borrower waives a!l right of homestead exemption in the Property.
to this Security Instrument. It one or more nders are executed by Borrower and recorded

;égﬁp

together with this Security Instrument, the covenants and agreements of each such nder shall be mncorporated
into and shall amend and supplement the covenants and agreements of this Secunty Instrument as if the
rideris) were a part of this Security Instrument. [Check apphcable line(s))

X _ Adjustable Rste Rider _____ Condomnium Rider ____ -4 Farmly Rigder
Gradusted Payment Rides Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rides ____ Second Home Rider
Othar(s} lapecify] T

BY SIGNING B7.LOW, Borrower accepts and agrees 10 the terms and covenants contamed in this Secunty
instrument and in any cider(s) executed by Borrower and recorded with it,

Witnasses:

= Bk ol s
STEP A GLICKMAN --Barrower

e .
) {Seal)
THLEEN LICKMAN . Borrower
{Seal}
-Borrower
I A (Seal
--Borrower

[Space Below This Line For Acknowiedgment)
State ot lilinois, County ss: @ ( «

| Jroen \/“3\;@"}("/

’ ., @ Norary Pubhc mn
and for smid county and stais, do hareby certify that

personally known to me to be the same personis) whose nameis) subscbed 10 the fofeguing mnstrument,

appeared before me this day in person. end scknowledged that
signed and deliverad the said instrument as

. free and voluntoty wot, for the
uses and purposes therein set forth.

Given under my hand angd official seal, tThis |

ot Juidy L9
My Coramission expires: " ]fﬁ\ﬁﬁm{/ )‘;}Z‘M

This instrument wes prepared by:

OIAME C PEARSON veoes
650 EAST ALGONQUIN ROAD $TOTITT00000000000000000000
SUITE 105 ' "OFFICIAL SEAL" H
SCHAUMBURG. It 60173 :  JUAN VAGLIENTY o
o Notary Public. State of fiEinois ¢
; My Commmmion Expires 6/28/02 ¢ Form 3014 9/90 (page 6 of 6 pages]

00'....00000.0'..000000’00:
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ADJUSTABLE RATE RIDER MTA 1/1

toan No 1.852787-3 {12-MTA Index - Rate Caps) 2215
Do

THIS ADJUSI/ZBIE RATE RIDER 15 mace this 31st day of July, 1998 ang 15

in¢corporated nfo and syall be deemed to amend and supplement the Mortgage. Deed ot Trust or
Secunty Deed ithe “Secuity Instrument”) ot the same date given by the undersigned (the
"Borrower ™"} to secure Borronver’s Adjustable Rate Note (the "Note') 1o

Washington Mutual Bank, F2

‘tne “Lender”) of the same dite and covenng the property described in the Secunty Instrument

and located at
1233 ELMV/QUD AVENUE, WILMETTE, IL 60091
fProperty Agdressi

THE NOTE CONTAINS PROVISIONS Z0L OWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AN/ ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (he covenants and agreements made n the
Secunty !nstrument, Borrower and Lender turther coveaant and agfee as lollows

A. INTEREST RATE AND MONTHLY PAYMENT CriATES
The Note provides tor an imtial interest rate of 6.000% The Note prowvides tor changes n
the interest rate and the monthly payments, as toliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCC:S

(A) Change Dates

The interest rate | will pay may change on the hrst day ot August, 1999 and on

thal day every 12th month thereatter £ach gate on which my intelest rate could change s caited
a "Change Date ~

18} The Index

Beginning with the First interest Rate Change Date. my interest rate will b2 based on an index
The “Index” 1s the Tweive-Month Average deterrmined as set forth below. ¢f the monthly yields
("Monthly Yields®) uon achwwely traded United States Treasury Securnties adjusieo 10 a constant
matunty of one year as publishea by the Federal Reserve Board in the Federal Res.rue Statishcal
Release entitled ~Selected Interest Etates {G 131 ° The Twelve-Month Average s <e’ermined by
adding together the Monthly Y:elds tor the most recent *welve months  and diviairg uv 12. The
most recent index hgure avaitable as ot 15 days betore each Interest Rate Change Usie s called
the "Current Index ~

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

Dage ' ot Jpages.
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i the index is no longer avaiable, the Note Holder will choose a new index and 8 new rate
differential to rasult in a rate similar to the rate in effect at that time. The Note Holder wil give me
notice of this choics.

{C) Celcutation ot Changes _

Betore each Change Date, the Note Hoider will calculate my new interest rate t,’:{ addng

S peroem?o points (  2.879% ) to the Current Index. The Note Holder will then

round the result of this addition to the nearest one-thousandth of one percentage point {0.001%]).

to the fimits stated in Section 4(D} below, thus rounded amount will be my new mterest
rate_until the next Change Date.

The Note Holder will then determune the amount of the monthly payment thet would be
sufficient to renay the unpaid principal that | am expected 1o owe st the Change Date in full on the
Meaturty Daa i1 my new interest rate n substantially equal payments. The result of this
caiculaton wil! 02 the new man?oum of my monthly psyment.

(D) Limits ca %iterest _
The interest «ae. | am requirec 1o pay 81 the tirst Change Date wii not be grester than

8.000% or lesi then  §4.000% . Thereafter, my interest rate will never be increased or
decreased on any sing'e (Change Date by more than two percentage points {2.0%) from the rate of
intarest 1138ve been payiry for the preceding twelve months. My intesest rate will never be greater

{E) Effective Date of Chv~iges
My new interest rate will become etfective on each Change Date. | will pay the amount of my

new monthly pavment beginming £n.«ne first monthly paymeni date after the Change Date until the
amour of my monthly payment cange< again.

{F) Notico of as

The Note Holder will deliver or musl.12-me a notice of any chan%es In My interest rate and the
amount of my monthly payment before tha eftective date of any change. ’Fhe notica will include
information required by law to be given me 704 also the titie and telephone number of a person
who will answer any question | may have reges. 2:ng the notice

B. TRANSFER OF THE PROPERTY OR A BENEFIC(AL INTEREST N BORROWER
Uniform Cavenant 17 of the Security Instrument 1s-cmended to read as follows:

Transfor of the Property or a Beneficiat interest in Purrower. If all or any part of the Property or
any muerest in 1t is sold or transterred (or if a benehcizl irierast 1n Borrower is sold or transferred
and Borrower is not 3 natural person} without Lender's /0> written consent, Lender may, at its
%non. fea:gire immediate payment in full of all sums Gecured by this Secunty Instrument,

wever, this option shak not be exercised by Lender 1f exetcise s prohbitad by federal law as of
the date of this Security instrument, Lender also shall not exerc:ss. this option it (a) Borrower
causes t0 ba submitted to Lender snformation required by Lende: to evaluate the intended
transferee as if a new loan were being made 10 the lransferes; and {b) Lender reasonably
datarmines that Lender’s secunty will not be imparred by the loan asssmption and that the nisk of
a breach aof any covenant or agreement in this Securrty Instrument 1s acceatzile 10 Lender.

To the extent permitted by applicable law, Lender may charge a regsciiiis fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the trivisferee to sign an
assumption agreement that 1s acceptable 10 Lender and that obligates the trancfyree 10 keep all the
promises and agreements made in the Note and 1n this Securnty Instrument. Borrovrer \wil) continue
to be obfigated under the Note and this Secunty Instrument unless Lender releases Porrower in
wnbing.

ipage 2 of I pegess
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If Lender exercises the option 10 require immediate payment 1 full. Lender shall give Borrower

nouce of acceleration The notice shall provide a penog ot not less than 30 days from the date the
ouce «$ dehvered or mailed within which Borrower must pay all sums secured by this Secunity

nstrument It Borrower fails to pay these sums pror (0 the expiration gt this peniod, Lender may
invoke any remedies permitted by this Secunty Instrument without turther notice or demand on
Borrower

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contaned on both
sides of thrs Adjustable Rate Rider

' ool 1
-7 -,
STEPHEN A GLICKMAN

~_1Seal
ATHLEEN A GLICKMAN
. _ - o~ {Seai} ) (Seal
_ — ioeal _ ——— __(Seal

1Sign Qnginat Only s

prge 2l A payes:

2L NIRPHE
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