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EIRST  AMERE AN SATIOAWIDE DUSTAIRSTY L E
LSDER THE SPERMVDRNS OF SARAH HENRY
e SMEMT X, NNE

ALSTIN, TENLY W80 2WR2
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| THIS MORTGAGE (Security Instrumeni™) s given vn JULY 24 1998 e |
i martgagor is WILSON €EOPGE, A SINGLE PERSON 3

| (*Bamuwer”).
This Securnty Inscrurment is given o BOMAC CAPITAL MORTGAGE, ING.

which i organized and existing under the laws <« THE STATE OF TEXAS . |
anci whose address 15 8235 DOUGLAS AVENUE, SUTTE $50

DALLAS, TEXAS 75228 Ciicnder™).
Borrov.er owes Lender the principal sum of TWO BUNDEED FORTY EIGHT THOUSAND AND NO / 100

| Dolars(U.S. $ 248,000.00 ). This debt is evidenoed b Borrower's pote dated the same date as thus
Sccurnty Instrument ¢ Note™), which provedes for muonthly paymedts, with the tull debd, if oot paud eafwr, due
and pavable on AUGLST o1, 2028 . This Securgy hotument secures to Leoder (2 the
repaymens of the debt evideoced by ihe Nowe. with intersat, aod al) reneals, sxtesvwons and modifivations of e
“ote: (b) the pavment of all other sums, with wicrest, advanced under Parsgoo% 7 tw protet the securiy of this
Secusity Instrumment; and (¢) ihe performanme of Borrower's covenams ansd apriements under dus Seurity
Instsument and the Note. For this purpuse. Borrower dues bereby mongage, grint and convey o Landes the
foiluwing descnibed property located in 00K County, Hlincis:

LOT 38 IN ARENN AND DATOS ADINTION TO NORTH EDGEWATER EEIV: A SLBDIVISHON
OF THE EAST 112 OF THE NORTHWESY 1’4 OF SECTION 1, TOWNSHIF 0 ORTH,
MWE!!IASIOIWWMWMM‘.N““M\“ RAUNOS

™y

tax o somser | 2o o127 o 24

{awyers Titla Insurance Cormoration
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which has the address of 6116 NORTH MOZART AVENLE CHICAGO
1Streett W

il 1m0is 60659 ("Property Address”):
1Zip Cuder

TOGETHER WITH all the improvements pow o Bercalter erected on the property. and all uasements,
appurtenances, and fixiures now oz hercatter a part of the property. All replavemeents and additons shill also be
covered by this Security lostrument. All of the foregomng is reterred to in this Secunty histrumems s the

“Pr .

%OWER COVENANTS bt Borrowes is lawtully seived of the estale bereby cunveyed a0d has the
n'}mmmnmc, grant and convey the Propenty and that the Progerty is unencumbered. fos encumbeances
of record. Borruwer warrants and will detend generally the ttle to the Property agaiost al! claims and dexnands,
subject 10 any encumbrances of recond. . o

THIS SECURITY INSTRUMENT combipes uniform covenants tr national use and po-uniform sukenants
w1} himited vacuions by junsdistion to constinite a unifonn secunty wnstrument covering veal property.

PN[FgRM L‘Q;E ANTS.I:;O\V«:NIM&M% lguufuﬂnt&. bl wily

. yawat ¥ Principal Inferest; Prepayment Charges. Bomrower prot pay
u-hmd}m::&pnmmufwmnm:mmwwmwmmwmymsm:mmmam
undey the Note.

2. Funds for Tasr ard Isurance. Sudjpct to applicable law uf to a winttes waiver by Lemder, Bosrowes
shall pay to Lender on the a2y mosthly payments are due under the Note, until the Note is paid in full, a sum
("Funds®) for: () gﬂﬂy taz=. and assessments which may attain priotity over this Securuy Instrumens 2s a lien
on the Propenty; (b) yearly Im:’m.u»u‘aymumop ground rents on !btlfﬁvpttly‘.’!f ::yé ) yeady hazand or

insurance premiums: (@) Y«aoly inwiraace preminms, if any; @) ¥ | IOOTIZage (LS
E’f’ﬁ'&. lfan{:andmany sums payahlc by Borrower to tender, in aocondanpe wilh the provsious of
raph 8, in licu of the payment of wWorteage insurance premyums. These items are called “Escrow bens.”
lxo:famy.nmym,a and hold 'upds in ax amount oot to exceed the maximun, amount a lender for 2
federally related mongage loan may requre tor Borower's ¢scrow account under the Rederal Rad Estate
Setifement Progedures Act of 1974 a5 amended oz time to ume, 12 U.S.C. 8§ 2601 &1 seq. ("RESPA®), unless
anoiher law that applies to the Funds sets a lesser umov=:. I so, Lender may, at any tune, coilect and hoid Funds
in an amount not to exceed the lesser amount. Leoder may esumate e amount of Funds due on the basis of
t;rpll;&c’h%mdrrmblcmofcmmuf rwure Escron lems or otherwise in acvordaiee with
3 ¢ 1AW,

The Funds shall be beld in an instinution whuse deposits o iasured by a federal agency, instrumemalisy, of
cntil;(imludinslmdn, if Leader is such an insttution) o in ary Tederal Home Loar Bank. Lender shud} apply
the Funds to pay the Escrow ltems. Lender may oot charge Bomaver for bolding and applying the Funds,
ansually analyzing the escrow account, of vetifving the Esirow ficas, voless Leader pays Botrowst istemst v
the Funds and applicable law permits Lender to such a charge. Hinwever. Lender may require Bonower o

Fz‘y a one-time charge for an independent real estate tax reporting sevvioe wrast by Lendes in connection with this
van unless applicatic Law provides otherwise. Unless an agreement is made ov anplicable Low requires inetest to
be pad, shali pot be required to pay Bomrower any interest of earniugs on the Funds. Borrower and

Lencer may agree in wnting. howeves, that interest shall be paid on the Funds. ) emter shali give to Borrower,

without charge, ap anual accounting of the Fuads, showing credits apd Sebits 1 the Fands and ke foy

;hichcxhdebn to the Funds was made The Funds are pledged as addirional secunty tor 74 sums by s
ity lnstrumnt.

lf}thund.sbddbylmdnumddrmnu itted to be betd by appincable law, #.cu7er shall wooiuny
to Borrower for e excess Funds in accordance wilh the requirements of app Low. 1§02 smoun) of the
Funds held by Lender at any time is not sufficien to pay the Escrow hems when due, Lende: nuv s0- notify
Borruwer in writing, and. 1 such case Bofrowey pay w0 Lender ithe amouns pevessary 6 G.aic up the
gj:ﬁmm'. Borrower shail make up the deficiency in no more than teelve monthly payments, & bender’s sole

scietion.

Upon payment in full of ajl sums secured by this Security insumens, Lendey shall prompuly refund 1o
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire o sell the . Lender,
prior 1o the acquisition or sale of the Property. shall apply any Fumds held by Lender 2t the tune of 25quisinon X
sa!ea;acndquu’m m:sunnsuwndmhis&mtyhnaum.

, of Payments. U able Llaw provides otherwise, all payments mveived by letder
undnhtzgr:phslandzmllbeﬁlféz Us), 1o any prepayment charges cue under the Now: wcopd, o
rm}bpa‘g:bw Paragraph 2; third, to saterest due; founth, to prunipal due: and last, oo any Late charges
ue undet the Note.

4. Charges; Lisns. Borrower shall pay all tawes, assessinents, charges. fines and inpositions auritutable
w the Property which may anain ‘:nymlr’_:rythisscxmitylmpun;m. leaschold payments of ground ceats.
ifany Borrower shall pay these obli in the manner provided in Paragragh 2. or if ook paid in thas mtoes,
ELLINOIS - Sungle Famuly Page 2087 Form X249
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Borrower shal} pay them vn time directly to the person owed payment. Borrower shall prompily furnish to Lender
al’ potices of amuunts 10 be paid under this ltBummma.tcsmncpaymzsd:mﬁy Bonower shall
pro ﬁumshtoum:nempunukm payaenis.

muashaﬂ proamplly discharge any len which has priomsy over this Sexurity Instrarem unless
Bommowers: (a}agxrcsmwnungtolhc&t; ment of the vbligation secured by uh:lmmamuqnbt:m
Lender; (b) contrsts in gaed taith the lien by, or defends against enfoccement of the lien Ifgl mcumg
\.nlud:un!n-l:ndrrs;:gl operale to preven! the catorcenent of the Lien: 07 (¢) sesutes frown the houder of
ﬁ:nnmas “Lf-'ml’lf mwsubm lien Doy arain pr . mnmmumn.m

any pan ¢ Operty 1S 102 may a2in pronty Over

may give Borrowes a notice identifying the lien. eromshaﬂwg‘t} the lica or take oue of wore of 1he atons
set tosth above witkin 10 days of the giving of notice.

S. Hatard o m.m«mm vemenls. now existing of heveaftes
erveied 0o the Propert {mmrm:gmﬂ:ombyhuhamus the term “eatrnded covetage” and
any other hazards, including floods or flooding, mrwmchl.endumqmmmnm This {osurana: be
mnwmdmmcmnummmmmmmm castiey provading e insurame
shzlt be choser. 0 uommsubmwlmdn upp.malwh&huhallmbrummomhhwnhhﬂd. If Borrowes
tmstommnwnmwage above lcndumy,nlmhrsop«mouammvmmmmlams
nghis 11 the Proger; in 2ccordance with Pm

Al insurance oficies and renewals be acceptable to Lender and shail inviude a stamdard
clause. Lender shall Yave. ergmmho!dthrpo&mmdrmab if Lemter requires, mmmman%
give to Lender all receipts o paid premiums and renewal cotices. bn the evend of [055, Borrower shall give prompt
notie 1o the instrunce carv:f 37 Lender may make proot of Loss if not mady by Borroacy

_Ungegcummmm}u&awmmmwm mmpmedsmmwmmmmm

1 V) Property damageZ, TeStoraon of lswommmllyfa&btc Leoder's securty is ont
v . i i -uummngﬂiutmbb Lembes's security would tuug‘:d.
mmmmwwwaummdmmwm whelhﬂc:mlmmmm wnh
aay excess paid to Borrower. If Borrower apaxdons the Property. of docs owt answer within %) days a noice from
mmmnmmmmmwofnwm&mEadm mtm:misnggmmumbm

may use g:ceubmrcpmoncson of D Pay KIMS KX trumsn,
whether of not then tu!or;v' mrnmgugwm

Unlmkndumd&xmn 1se agree :=-writing. any application of proceeds t pringipal thall oot
cmndormstponrthedlxdarrolmemml payiaents *mdmmhu%ﬂzmmm.m
of the pavments. If under Paragraph 21 {s ayuired by Lender, ct's nghn o any fasuranee
policies and proceeds resulting from o the mewmwmmmm&
extent of the sums secured by whis Socurity immecety pror to the acquisitton.

Oceupancy, Preservation, Mainteoance sod \W#ction of the FPropexty; Borrowes’
Application; Lessshobds. Borrower shall ocuupy, establish, ::u,sems Bo:muspﬁm.
raukmwnhmaﬂydaysaﬂnthmmolmn&wnyi shanmnnm::m ue
Propenyas wnspnmpalmimfmalmtom)m.mthmdmmy.

in wning, which consent shall mod be unreason bly wuhnsid.orunfmunmme
cumunslmcesemlwhmhmhyondhonnwusmol Rorrower shall wor destroy, damage ar i

W allow the  to deteriorale, of commis waste oo the Property. £ rower shall be in xf
forfeiture action ot . whetker civil or cnanoal, is begun thal in beoter & &mmmnngmumn
rosult in forfeiture onhrl’ropmy or otberwise materiall the Len created 05

Lender’s security interest. Borrowes my cure swh a and enstate, as provited mu.h 18, by

Cans Lhcmmor&medmgw distatssed with 2 nuling 1hal. in bender’s good 52

preciudes. torferture of Bonnmsmzmstmmchopm)owm«ummﬁwoimmmby
this Secunty Instrument or Lender's secunty wnterest. Bomrower shall 2o de o if Coraway, duing te
loan application priwess, gave materially false of inaocyrale information or statements o lerder (or fuled
prmld: Lender with any matesial mfom:gun) in coppection wuhot:xmtoan evidynued by the Note:, mMnﬁm
oot humited to, represeniations concerning Bormower's occupatiy Propenty 2s 3 rinsipal resnlr.or
Sceurity Instrument is oa a leasehold, Borrower shall comply umanmrpmmmpolm L Burmowes
xquires fee title to the Property, mwmurmmhmummgemmmmmm

m\nmﬂ

gwam.mmmnm Hhmmhbmm&mt&rmwmmm
agrumts Security Instrument is a legal proceading that may significamly: affect
Lender’s rights in the Property (such as a proceeding in » probate, tor cocshemnation o fosfeitye or o
ettorce laws or :Euhuom) lh:nlnnkumya)m fos € 15 DERessary to protect the value of e
Property and W&mmmy uwlude paying any sums secured b al:cn
which has priosity over uns Smm . P ﬂ reasonable attomeys’

eﬁh&nzonégel’mpm)tomhm Ahhoughlmd.:rmayuhu this Pazagraph 7, l.cndﬂ(hxs
oot have 10 do 50

Any amounts disbursed by Lender under thys 7 shall bevome additional debt of Borrower sexured
by ths ity Instrument. Unless Borrower and agree o othict tenns of paynent, these andunis shall
ILLINOIS - Sugie Famaly Page dof 7 Foo 14 900
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bear interest from the date of disbursement at the Note rate and shall be payadle, with wnterest, upoi Sitice from
. Lender to Botrower requesting paymeat.
' 8. Mortgage losurance. If Lender required mongage insusance & a condition of making the 102 securcd
. by this Secunsy Instrymens, mummymmmmwwmmmmmm
¥ ctiect. If, for any rvason, the mottgage insurame coverage roquurd by Lender Lipses or ceases to be 1 eftent,
Bonowcrshaupaym:pmminmsmquimdwmnnmvmmunyeqmwmwmemwgumm
previowly io effect, al 2 cost substantially equivalent W the cost to Borrower of the mongage insusance
previgusly in effect, from an alternate mortgage insurer approved by Lendes. M substansially equivalens mongage
mnurane coverage is oot available, Borrower shall pay to Lender each mouth a s equal w0 ooe-twei B of the
yearly mottgage wisurance premium being paid by Borrower when the insurance coverage Lapsed or ceised to be
meffcct.lmdctwmm'pl.mwm&nmﬁem}msuawssmemhmo[mngmm:lass
reserve payments may 5o longer be required. ai the cption of Lender, if mongage insurance coverage (in the
amoynt and for the petiod that Leodet requires) provided by an insurer spproved by Lezder again beoames
available and is oblined. Borrower shall pay the premuuns requured to manLuG Covftgage invurame in effest, of
to provide 2 wss reserve, yanil the requiroent for motigage wsuracoe ends in apcondanee with iy wisten.
agreement betworn Borrowes and Lender or applicable law.
9. Inspation, Lender or its agent may make reasonable cntries upon and inspectivus of the Property.
Lender shall give Porrower notwe al the time of of prot w0 an inspection guecifying reasonable cause for the

spection.

10. Condempation. The proceeds of any award or olaim for damages, direct or conseguential, 1
connection with any conderation of other taking of any part of (e Property. or for wonveyanee in tisy of
ceademnation. are Bereby assi;rod and shall be paid to Lender.

In the event of a total takins of ke Propesty, the proceeds shall be zpplisd 1o the sums seused by ths
Sccurity Instryment, wheiher of i b2a due, with 20y excess paid to Borrower. bn the event of a partial taking of
the Property 1 which the fair markat volz» of the Property immediately betore the taking is equal o or greatex
than the amount of the sums secured by this Securuy Instrumens immediately before the » unless, Borrower
and Leoder otherwuse agree in wriling. @ yums secured by tus Securicy fastrumens shatl be redaxd by the
anount of the proceeds multiplied by the follving frastion; (a) the ttal amount of the sums secured irumediately
hcforeth:mng.mumnymmmw«fmozmmmmymwmamwm
shall be paid to Borrower. In the evens of a partid 1king of the Propenty in which the fair marker e of the
Propeny immediately betore the taking is less than thy amouns of the suos secured igxmediately befiore the taking.
unless Borrower and Lender otherwise agree in writing o7 unless applicable law otheywise provides. ihe proceads
shall he applied to the sums secured by this Security fostn et whether ot pot the sums age then due.

I the Property is abandoned by Bowmower, or if, after “auice by Lender 1o Borrower that the mnderanor
offers tomﬂrapaqzﬁo:mﬁeacmma. Borrower £.35 to tsponsd to Leadee within 3 days aftes
the date the note is given, leoder is to oollect and 4poly the proweeds, at its option, either to
restoralion or repair of the Propeny of to the sums wexured by this Soourity Instrumens, whether oz pot hen dite.

Unless Lender and Botrower otherwise agree in wniing, any applcation: of proceeds to principel shalh o
e:morpommemmwthemmhlypaymum&ndminhrf.‘;ﬁslmﬂZouhanzem:mum
of such payownts.

I1. Borrower Not Releawed; Forbegranee By Leuder Nog & Wailver, Cxrosion of the tme £¢ paymens
or modification of amonization of e sums secured by this Security lowrument srauted by Lender > 2y
scoessor in interest of Borrower shall oot operate to refease the Lisbility of (ke origiv} Bommouer or Borrower s
$JC0ESS0s 0 interest. Lender shall not be required W commence ings against any suovessor 14, intenest of
reﬁunocmndﬁmﬁxpamdo: otherwise modify amorzation of the sums secusd v His Secunty
lastrument by reason of any wade by the original Borrower or Butrower's successor, in’ terest. Any
lgahm:mn:g’mmcmmg" any right or remedy shall not be 3 waiver of of preciude the caxise of any
nght or .

12. Successors and Asipns Bound; Juiss and Several Lishility; Cosigoevs. The coxenunts apd
agreaments of this Security Instrumens shall bind and benefit the successors 2od assigos of Lender and Borrower,
subject to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and siveral Any
Borrower who co-signs this Security Instrumeny but does ool execute the Note: (a) is co-signing this Sexurity
lustryment oaly (o mortgage, grans and convey, that Botrower’s inferest in the Property undey the rms of this
Security Instrument; (b) is not personally ligated w pay ihe sus secured by this Sevundty Mostrumens; and (<)
sgrees tha Lender and apy other Borrower may agree to extend, modify. forbear or make any apvarmodations
with regard to the terms of tus Secunty Instrument or the Not withous thas Borrower's consens.

13. Loan Charges. If the loan secured by this Security hnstrymnent is subject to a Law which so0s masimum
loan charges, and tha law is finally i 30 tha the wterest or other loan collectad of to be
coliccted in connection with the toan the permisted Limuts, then: (a) any such foan sha'f be reduced
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by the amount pecessary to reduce the charge to the permsted luud; and (b) any sums already collested from
Burrower which exceeded permisted Lmits will be refunded to Borrower. bender may chwoose o 1de this
retund by reducing the principal owed undey the Note of by making a diret payment to Bopuwer. U a refund
kegttfesprmupai.m:ndusm“dlbemawdasapmaxpnpamwummmymm undey the

4. Notices. Any notice to Borruwer provided for 1 tis Secunty Instrumem shall be given by dedivering ia
or by maling it by firss clasy mai) unless applicable law requires use of anodier mxthod The coticr shall be
direvted to the Property Address of any otber address Bomrower dewgrates by notice to Lender. Any notice to
Leader shall be given by first class mail to Levder’s athiress stated herein of any other address Lender designates
by notice to Botrower. Any nolice provided for in this Security tostrusen shall be dremed to haxe been given o
Borrowes or Lender when given as provaded in this
1S. Governing L.aw; Severabitity. This Sccurity Instrument shall be governed by federal faw ard the Law
of the junsdictwn in which the Property ts loczted. In the evenz that any provision of clause of ks Security
lostrument or the Now coaflicts with applicable law., stch contlict shall poe affect other provisioas of this Secunty
lnitrument oot Note which can be given eftect withous the conflivung provision. To this cod the prosisions of
this Secunty Inst; ument and the Note are dixlared to be severable.
s 16. Bomrovies's Copy. Bommower shall be given one conformed copy of the Noie and of this Security
stryment.
17. Transfer of (B Property or 8 Beneficial Interest in Bosrower. If all or any pant of the Property ur
any interest 1n it is sold o< tr-sferred (of if a beneficial interest in Borrower s sold or transfetred and Botrowet
i$ pot 3 nalural person) withow h&!$mwnmwmlmtmyamm:egum
E}'nrutmﬁulotanmmw:hrmumuymm.Houwgt.muopmnshanm caercised by
mder if eaxercise is profubied by £yl law as of the date of this Securily lostymen).
If Lender esepises this option, Lensd=s shall give Borrower ootse of aeteraion. The notice shal provide 2
petiod of nut less than 30 days from the fate tbe notice is delivenad or mailed within which. Borrower must pay alt
sums sevured by thus Secunity Instrumens, &1 Borrower fails (o pay these suns priof to the expuatson of this
pcng}i.undﬂmy invoke any remedies peicuind by thus Sevunty Instrumess without funhes note of demand
Of]l BOIoOwer.
18. Borrower's 1o Reinstate. It Borruwer mexts cenain conditions, Borrower shall have 1he nght to
ha\r:cnfomu:moflg‘seh y Instrument disconti: 'Mag%mw?wmuﬁmsammm
other perwd as applic w may specify for retostateuesny before sale of pursuant to a0y power of
sute contdined ip this Sexunity hﬁmm;m(b)mofaidmmmmbmmy Instrurent. Those
conditiogs are that Botrower: (2) pays Lender all sums whic® ¢hon would be due yoder this Secunty Instryment
aud the Note as if 0o acoeleranion Rad occurrad, (b) cures any dria:0t of a0y other covenants of agrosmeats; (&)
pays all expeases incurred in enforving this Secusity bostrumeai. inchuding, but oo Liumited to, rezsonable
aforeys’ fees: and (d) takes such ation as Lendes may reasonably requize to assure that the Lien of this Secunty
Instrument, Lender's rights in the Propenty and Borrower’s obligation (o pav-the sums secured by this Security
Instrument shall contiue unchanged. Vpon reinstaterens by Borrower, &is Security Instnunon and te
obligations secured hereby shall remain fully effective as if no acvelesation bag naommmed. However, this right to
rziastate shall oot apply in the case of aveleration uader 7.

19. Sale of Note; Change of Loan Sexviter. The Nois of 2 pastial intetest .8 the Note (wgethir with thus
Secunty lostrument) may be sold one of more times withouws prwr potce o> Borrower, A sale ony mesult in a
change in the entity (known as the *Loan Servicer®) (bat collects moathly paysents due rode~ the Nk aod this
Security Instrumens. There also may be oe o7 tore changes of the Loan Senvices ygrelaied &2 - sale of the Note.
if there is a change of the Loan Servicer, Borrower wild be given wiiten potice of the changy in »xorduice with

13 above and applicable law. The eatice will state the name aod addness of the opw Rowa Seyviver and
mmmwmmymwnm.mmwmmmmaymmwmn;um\by
$p ¢ Law,

20. Hazardous Substances. Borrower shall oot cause of permss the presence, use, disposal, stotags, ot
release of any Mazardous Substaoces o o in the Propenty. Borrower shall not do, nor allow gnyoos: cise to do.
anything affecting the Property that is in violation of any Epvironmenta® Lawv. The ing two setgences stall
not apply to the presence, use. of stofage oa the Property of small quanmtics of Substaxges that are
generally recognized to be approprate 1o mormal residential uses.and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any in\-_ess.i‘g:mn. &am. mm.m Lawspis of other
ation by any governmental or regulatory agency or pnvale iy Propeny anx Hazandous
Mor&\'umﬂuwdmmh»maﬁgww. f Borrower lears, oz i nutified by
m“ovmmnmmgwqmm . that any removal of other remadiation of any Mazardous Substasie

affecting the Property is nevessary, Bosrower shall prompily take all oecessary remodial wtions ixg accoedanpe
with Environmental Law.
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ICIBPTEORY, e
Mmmmu?um ¥ as toxis or barandous

substances by Environmental Law and the following substances: gasolice, kerosere, other flampably ot toxic
priroleurs products. toxic pesticides and herbicides. volanle solvents. materials coutaining asbestos of
formaldehyde, and radioamtive matenals. As used in this Paragraph 20. “Environmegtal Law® means federad Laws
a1d laws of the urisdistion where the Property is located that retate to health. safety o eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tusther yovenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Bosvower prior to axceleration fultowing
Borrower’s breach of any covenant or agreemend in this Security Instrument (but not prior to accelevation
under Paragraph 17 ualess applicabie haw provides atheswise). The notice shall specify: (a) the defauls; ()
the action required to cure the defaadt; (¢} a date, nob Jess than 30 days from the date the notice is given to
Borrower, by which the defanit must be cured; and (d) that faihre to cure the defauty on ox befure the dite
specified in the notice may result in acccdevstion of the sums secured by this Secusity Ristnunent,
foreclosure by judicial proceeding and sale of the Propesty. The notice shall Ruxther inform Borrumer of e
right to reinstate after acceiersiion and the right to sxent in the forechosure proceeding the ooorexistence of
a default or any other delense of BusTower to 2cceleration and foseciosure. If the defauty ks col eured on ox
before the dute specified in the notice, Lender sl its option may require immediate paymen in Dal) of &2
sums secire® Ny this Security Instrument withous further demand and may forecose this Seviity
Iastrument oy jodicial proceeding. Lender shall be entithed to coltrct all expenses incwrred in prasuing the
reciedies proviee (o this Paragrapb 21, inctiding, bus not limited to, reasonahle attorurys® fees and costs
of title evidence,

22. Release. Upci payment of all sums secured by this Sevurity Instrument, Lemder shall wiease this
Security Instrument. Borrowes shall pay any recordation costs.  Lender may charge Bocrower a fee fin releasing
this Security Instrument, b onty 1f the fee is paid to a third pasty for services seodened and the charpng of the
fee is permitted under applicable L2a.

23. Walver of Homestead. Go7cower waives all nght of homestead excrnpuen 1 the Property.

24. Riders to this Security tost umns. If one or mote nders ane executed by Borower axd rvurdet
together with this Security Instrumwns, th cuvenants and agreements of each such rider shall be inourgoraed o
and shall amend and supplement the covenanis uat agneemeots of this Secunty Instrument as if the rudse(s) were a
pant of this Secunty Instrumens. [Chivk appluaiie 2ovies))

XX Adjustable Rate Ridet Condomirum '$ider XX 14 Fanly Rider

b | Graduated Paymens Rider Planoed Unit Devdfonment Bider [ ] Biwerkly Paymem Biher
] Balloou Rider Rate Impuoverncot Pugd.r ] Second Hooan: Ruder
[] Others) Ispecifyl

BY SIGNING BELOW, Borrower apts and agrees to the terus o cuvenants contaymed in tus Sevury
Instrument and in any rider(s) executed by Borrower and revorded wib u.

Wilnesses: )
—-— ! L ﬂ
(Seal;

WILSON GEORGE 7/ Bumuwet

(Seal)
Borruwes

ILLINOIS - Singie Fauly Pigeout T Fom 014990
Fanoe Mae Freddie Mac UNIFORM INSTRUMENT (10-15-465) LRA0AS- %
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[Space Bebow This Line Far Acknoukedpraeat}
STATE OF ILLINOIS, COOK Causty ss:
» . 3
L i e man e/ . & Notry publx: in and tor i county

and state, do bereby certify tha -
WILSON GEORGE, A SINGLE PERSON

perionaily known to me 10 be the same personts) whose amets) isate subscaibed (0 the furegoing wdrumest,
appmrdhcfmntm'ndzymmﬂxtmk@d@klmfmwm&ﬁummm
insiyument as his/her their free amdd voluntary act, tor the uses and purposes tierein set forth.

Given vader my hand and officul seal, this  246TH dayof JLY, 198

My Comimission zaprres:

HLLINOIS - Singie Fauly Pagr7ut? Fatts 34 950
Fanne Mae Freddis Mac UNIFORM INSTRUMENT HOIR TS5 2000317
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14 FAMILY RIDER

(Assignment of Rents) 4 14103919

THE 14 FAMILY RIDER is made this HTH  day of Sy, 198 ,and 5
iorporated 5o and shall be deend to amend and supplement the Montzage, Deed of Trust or Security
Deed (the "Seaur'tv lostrument®) of the same date given by the undersigned the "Borrower”) to uesun:
Borrowes's Noie o | BOMAC CAPITAL MORTGAGE. INC.

ithe "Lender”s o the sarce dxe and covenng the property described in the Sevurity Instrupent 2o bhxarg

A:
6116 NORTH MOZART AVESUE. CHICAGO, ILLINOIS 40659
Progerty Addresy;

14 FAMILY COVENANTS. In addivor to the covenants and agrecments made in the Security
lostrument, Borrower and Lender further coves o and agree 2s follow.s.

A. ADDITIONAL PROPERTY SUBIECT f) THE SECURITY INSTREMENT. b anditicn o
the Property described in the Secunty bnstrunnes, e following iteos are addedt o the Poypeny
description. and shall also const.aute the Property cover-d by the Secunty Instrument; buaiding matirials,
appliances and goods of every pature whatsoever now o Parmaites focated 1, on, of used. or intenied
be used 1n connextion with the Propesty, including. but not brused to, those for the purposes of supplying
or distributing heating, cooling. electsicny, gas, water, air 220 bohi. fie prevestion and eatnguishing
apparatus, security and acoess control apparatus, plumbing. batn tube. w:ater heaters. waiey closets, sinks,
ranges. stoves. refrigerators, dishwashers, disposals, washers, drwes, 2unings, storm windows, stomm
doors, screens, blinds, shades, cunains and cunain rods, attached mirrocs obioets, panddiing and atached
floor coverings now of hercafter attached to the Property, all of whub weluding replacemenls aod
additions thereto, shall be deemed 1 be and remain a pant of the Propeze. covered by the Security
Instrument. Al of the foregoing together with the Propenty dvscribed in the Sesuniy Rostrument {1 the
leaschold estaie 1f the Sevurity dnstryment is on a leasebold) are referred to i thes ¥-4 Fauity Rider asd the
Sevurity Instrumens as the “Property.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Bommower shall onl 5.9, sgree W of
tnake a change in the use of the Property er ils somog clasnfication, unless Lender has agreer ro waling w
the change. Borrower shall comply with ali laws, ordiances, regulations and requremenoof any
governmental body applicable to the Property .

MULTISTATE 13 FAMLLY RIDER Page hot 3 Form 370 %9
Fanrur e Froddae Mac Ui Lostument @29 ISASAT0110
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C. SUBORDINATE LIENS. Excepe as permitted by tederal Law, Borrower shall noi allow sy ben
infrﬁprmth:S«uﬁxylmummbepufummmmm withowt Lender's prnor written.

D. RENT LOSS INSURANCE. Borrower shad} mainiaip insurance against rens loss in adhiion to
the other bazards for whuch insurance is required by Untorm Covenzst 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELEYED Uniturm Covenam 18 1s deleied.

F. BOYXRDWER'S OCCUPANLY. Unless Lender and Borrowet otherwise agree 1 wning, the
first sentence 1o %nifonn Covenant 6 cunveming Borrower's wcupansy of the Property 15 deleted. All
femaining covenants anl sgreemems st fosih in Unifonn Covenanm 6 shall remain us effect.

G. ASSIGNMEZN? OF LEASES. Upoo Lender's requess, Borrower shall assign to benler all
leases of ihe Propenty and 4% security deposits made in conpextion with leases of the Propesty. Upoo i
assignmen, Lender shall have Zur righs w modify, extend os terminate the exssting leases and 6 easule
new leases. 1 Lender's sole disuiction. As used in tss Puragraph G. the word “lease” shalk mean
*sublease” 1f the Sevurity Instrument 5 on a beasshold

H. ASSIGNMENT OF LSVTS; AMOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bustower absolutety and urcondutionally assigos and tansters t Lender all the ents and
resenies {"Reots™) of the Propenty, regasdless it (o whom the Rents of the Property are payuble. Botrowex
authorizes Lender or Lender’s zgeats (o collect the P=aus, and agrees that cach tenans of the Property shall
pay the Rents to Lender or Lender’s agects. How ¢ver, Borrower shall rewxive the Rents wotik (i) Revdes
has given Borrower notice of default pursuant to Parigryph 21 of the Sewurity Instrumen aod (i) Aeodes
kas given ootice to the oani(s) that the Regts are to be pud u» Lender or Lender's agens. This assigumens
of Rettts oonstitutes an absolute assignment and oot an assiguny.a' for additogal security ooty

If Lender gives notice of breach to Borrowet: 11) all Rear, rxewved by Bormower shail be bald by
Borrower as trustee for the benetit of Lendder only, to be appied e sums secured by the Socuricy
lostrument; {ii) Lender shall be entitted o collect 2nd meceive ali of e Rents of the Rroperty . {iii)
Borruwer agrees that cach tenant of the Property shall pay all Renrs due 709 unpaid © Lender ot Lerder’s
agents upon Lender's written demand to the tenani; (iv) unless applisable Loy provides otherwise, al) Rents
collected by Lender or Lender's agents shall be appled first w the costs of tahs g wrated of and mamiging
the Property and collecting the Rents, including, bw not limined o, atormeys) fees. rariver’s fes.
Jremizms on reveiver's bonds, repair and maintenance costs, WISUIANCE PIEOLLLTS, LAILS, Ssessments and
uiber charges on the Property, and then to the sums secured by the Security lostruzer: <v) Leuder.
Lender’s agents of any judwcially appointed receiver shall be hable to acoount for only e @<ats atually
received; and (vi) Letder shall be entitled to have a reveiver appointed o take possession of ant manags
the Property and collect the Rents and profits derived from the Propenty wushout any showing & &) the
inadequacy of the Propesty as secufity.

MULTISTATE 1 4 FAMILY RIDER Pagelut 3 Form M TS0
§ anme Maz/Froddie Mo Unform tistunen: # 14103919 194 15497 SN0




UNOFFICIAL COPY
o




UNOFFICIAL COPY

:

1t the Rriiis of the Property are not sufficuent w cover the costs of takung vontrol of aod ing the
Propm)M'J!mlkmmgtkkmmymuhcmaddbytmhmguhfumm oI
indebiednss of gumowes w Lender secured by e Sacunty testrument pursiant 1o Unitorm Covenim 7.

Borrower repiea’s and warrants that Borrowey bas not executed any prior assigrnent of the Rents
and has not 2nd will o9 perform any act tiat would prevent Lender frum exzroising s nghts yader this

paragraph.

Lender. or Lender’s sgents of a judicially appouted recesver, shalk not be required to enter upnn, take
cuatrol of or mamtain the Propant; before or aiter giving ootwe of default w0 Borrowsr. However, Lender,
or Lender’s agents or a judicially appointed receiver. may do s a1 any tive when a default accus. Any
application of Rents sball not cure or wai ¢ any defauli ot invalidate any other night of remedy of Leuder.
This assignment of Rents of the Propersy shall termuinate when al) the sums sevured by the Sevurity
lostrurnent are paid i full.

L. CROSS-DEFAULT PROVISION. firroner's detault o breach under any pote or agreonett (o
which Lender has an interest shall be a breach urider the Sevurity lostruroent and Leoder may wvoke any of
the remedies permitted by the Secury lostrusawent,

FBY SIGNING BELOW, Borrower aepts and agicvs to the tenas and provtsivis comtamed i this
14 v Bides.

tSedl) (Seal)

Burrvwet - Rotioner

veal tSeal

Buorrumer o Burmset

MULTISTATE 1 4 FAMULY RIDER Page 3ut 3 # 14100919 KmMuan
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THIS ADJUSTABLE RATE RIDER is made this 2478 ay of JULY , 1968 .
ang i wworporaied 100 and shall be drenwd (o amwnd and supplement the Moitgage, Deed of Trust of
Security Deed (the "Sevusity Instrument™) of the same date given by the undersigred (e “Borroret®) to
secure Borrower's Adjustable Rate Note (the “Note™) o BOMAC CAMTAL MOBTGAGE, INC.

(the "Lender”) of the same date and covering te property described in the Sevurity Instrument and located
a:

6116 NKIRTA MOZART AVENLE, CHITAGO, ILLINGIS 6065
[ Property address}

THE NOGE CONTAINS PROVISIONS ALLOWING FOR CRANGES IN THE
INTEREST QA TS AND THE MONTHLY PAYMENT. THE NOTE LINSIS THE
AMOUNT THE ZURROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE VAXINUN RATE THE BOREOWER MLUST PAY.

ADDITIONAL COVENANT®. - In adrhon to the covenants and agrecoents wad i the Sevunty
Instrument, Bonower and Lender furwr sovenans am? agree as follows:
A. INTEREST RATE AND MON"HLY PAYMENT CHANGES
The Note provides for an initia} werest zate of 10500 %. The Not: provides for changes
in the werest rate and the oonthly paymenss. s ivilows:
4. INTEREST RATE AND MONTHLY PAY 0SNT CHANGES

(A) Change Dates

The intervst rate D will pay may change on the 28T day of ALGUST, 2000 .and
on that day every sixth moath thereafies. Each date o vhich my interest rate could vhangy 15 called
2 "Change Date.*

(B) The Index

Beginning with the first Change Date, ty tnterest sate will be 2ased on an Index. The “Idex” is
the average of interbank offered rates for one-year U.S. dollar-depominated deposits in the Loodon market
("LIBOR"), as published 10 THE WALL STREET JOURNAL. The most nexey bodex figure avaitaide as of
the first business day of the moath immedately preceding the oath in whicls the Change Date veuurs is
called the "Current Index™,

It the Lndex 15 00 longer available, the Note Holder will doose a pew idix that is based upon
coinparable information. The Note Holder will give me mtie of this chore.

(C) Calcutation of Changes
Before exch Change Date, the Note Holder will calculate my new interest rate by adifirg
SIX AND 2§ / 100 percentage poiats | wS %)

tw the Cusrent Indea. The Note Holder will then round the result of this additian to the neatest on(-:ghth
of one percentage point (0.125%). Subject to the linurs stated tn Section D) below, s rounded
amnunt will be my new interest rate unil the nexs Change Date.
MULTISTATE ADIUSTARLE BATE RIDER-LIBOR INDEX - Single Fimuly Madificd

Foia H92 792




IR o
1|l UNOFFICIALCOPY




UNOFFICIAL COPY  geusuma

The Note Holder will then determioe the amount of the moathly paymxent that would de susficient
torcpaymrunpﬂdpﬁmmdmnlmcmwwweuﬁxwDutinﬁdlontb:&hmuylh::u
My cew interest rale in substapsially equal payments. The result of this calculation will be the new ampunt
of my monthly payorent.

(D) Limits on Indevess Rate Changes

The interest rate | am required w pay a1 the first Change Date will not be greater than 13500 %
or less that 10.500  %. Thercaftes. my interest rate will pever be tioreased or decreased <o any
single Change Date by more than ONE AND 50¢100
percentage point ( 3.50 %) from the rate of interess 1 have deen paying for the preceding sin
months. My interest rate will never be greater than 17,5080 %. MY INTEREST BATE WL

(E) Effective Date of Changes NEVER BE LESS THAN 10500 %.

My new interest rate will bacome ¢ffoctive on each Change Duse. I will pay the amoum of my
ncwnmmly;ayurmbrgmmngontn:ﬁmnnmhbpa)mmdauaﬁﬂmc(:hmgtmmunmmeamm
of my monhly poymen! changes again.

(F) Nav.e o f Changes

The Note Fiobler will deliver or mail 10 e 2 txice of any changes in my interest rate and the
amount of my montkly paymens before the effective date of any change. The ootive will include
information required by ias »ua.mmmmmmmmmmmonmmnm
answer any question | may hav< ivganding the notice.

B. TRANSFER OF THE PaOPERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security tmsrument is amendad to read as follows:
Transter of the Propn:y & a Beneficial hterest in Bosrouer. If all or any pant i
tthropmyoranyimmslinmss,btmmfmdtoruabm:ﬁmlmsi&nmuniswm
or trapsterred and Borrower is ook a wreradl person) without Lemder’s prior written. consent
l:ndctmay.uiuopmn.mquimimmdmm;mmmuofmmucmdbythi:;S:wm)
Instrument. However, this option shall pat be exervased by Lender if exercise is prohidited b)
foderal Iaw as of the date of this Security Instryjuert. Lender also shall oot exeruise this epuots
it: (a) Botrower causes to be submitted o Lendes inrorimtion requined by Leodes (o evaluate thy:
intended transferce as if a oew loan were being mvie o the uansferee; and (by Lender
reasonably determines thay Lender's secwsity will pot be apaired by the lozn assuopien aos!
that the risk of a breach of any vovenant or agrorment tn this Seraruy Instnument is acceptable t:
Lender.
To the extent permitted by appliable law, Lender may ¢iarze a reasonabls fee 3 &
condition to Lender's consent o the toan assumption. Lender may alsc orgiire the transteree &
sign an assumption agreemens that is acceptadle W Lender and tha obligates tie transhene &
keep all the promises and agrevments made in the Note and @ this Secunty Instrumenl,
Borrower will cuntine to be obligated undet te Nowe and this Security bncorun cal unless.
Lemder releases Borrowsr in wrihng.

If Lender exercises the opiion to require inroediate paymens 10 full, Lender 9412 give
Borrower notice of acueletation. The notive shall provide a period of ot less (han, 30 daye o
the date the notice is delivered or maded within which Bosrower must pay alb sums sevures vy
this Secuuty Iostrument. If Borower fails to pay these sums prior o the expiration of this
W.Mmym-mmymmbymmmwmm

notive or dernand on: Borrowes. 14103519
o 91 T2
iPage 2 of 3 pager (0614097 C-HIZAYNA2
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BY SIGNING BELOW, Borrower auvepts and ageees to the tenms and covenants contuged

pages L and 2 of this Adjusiable Rate Rider

el VY (Seal)

— - ¢Scal)
m«»ﬁ -Borrower -Botrowers
(Seal) «Seal)
-Borrower -Butrower
_15ah (Seal}
-Borp e 3 -Botrowes
14103919
Form 192 792
wete ™) CLONTwAY
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