S

T250R77 NA 38271368 2 ‘;,3

___ UNOFFICIAL CQIp3e7,

STANDASD FEDERAL m 1998 ADS'?“ 10: 3?.-“
2600 #. BIG BEAVER RD. R AL e
TROY, MICEICAS $8084

LOAN #: 603562112

Prepared by:

MORTGAGE

THIS MORTGAGE (*“Sccurily Tastrument ") isgivenon  JULY 28, 1998. The mortgagor is
CHRISTOPHER M ZINMER AN MOJLY H ZIMMER, HUSBAND AND WIFE

{"‘Borrower™).
This Security instrwment (S given to  STANDARD FTLARAL BASK, A FEDERAL SAVINGS BASK
which is organized and
cxisﬁngundctﬂmlgmof TEE UNITED STATES OF AMEU‘
and whosc addressis 2600 #. BIG BEAVER RD., TROY. 'JCNICAN £8084
(*‘Lender™).

Borrower owes Leador the principal sumof THO NUNDRED FOURTELN TROUSAED AND NC/LQ0ssssessscassaces
SASEACANRANANEADRINRANIARE ARV AR RS A MRS SddaAddandtsd atnddadsdtdansassssasssss Diollars

Us. $214,000.00 ). Thisdcbtiscvidencadby Bomrower snote datod (e sonicdate asthis Security Instrument {*"Note™),
which provides for monthly payments, with the full dcbt, if not paid carlicr. due and paablc on

AUGUST 1, 2028. This Security Instrument secures to Lender: {2} dbe cepayment of the dabt evidenced by the
Note, with interest, and all reaevials, extensions and modifications of the Note, (b) the peyment of all other sums, with inferest,
advanced under paragraph 710 protect the security of this Security Instrument; and (c) the perfur nance of Borrower'scovenants and
agrecmemsunderthis Scourity Instrument and the Note. Fcﬂh:‘spm‘pose. Borrower docs herehy mort eage, grantand conveytoLender
the following described property located in Louny Alinos:

B2 atmenes (ecac b"‘c"f’ Son
P A (4-2p-jp] V43— 1803

) o

whichhas the addressof 3940 ¥ JANSSES C, CHMICAGO

{Swoxt, Cay}
Winois 60613 (' ‘Property Address™),
{Zip Code]
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TOGETHER WITH aif 4he improvements now or hereafler erected on the property, and all eascnicnts, appuricnances, and
fixtures now or hercaftes a pans of the property. All replacements and additions shal] also be covered by this Security Instrument All
of the foregoing is referred to in this Security Instrument as the *“Propesty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to mongage, grant
andconveythe Property and that the Property isuncacumbered, exoept for cacumbrances of record. Borrower warrantsand will defend
generatly the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with fimited
variations by yurisdiction to constitate a uniform security instrument coveying real propesty.

UNTFORM COVENANTS. Bormower sad Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrowcer shall promptly pay when due the peincipal
of and imterest om the debi evidenced by the Notc and any prepayment and Iate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law orto 2 written waiver by Lender, Borrowes shafl pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ¢ "Funds™} for: (a) yearly taxes and
assessments which may attain priority over this Security lnstrument asa licn on the Property; (b) yearly leaschold payments or ground
rents anthe Propert; it 1ny: (c) yeasly hazard or properfy insurance premiums. () yearly flood insurance premiurus, ifany. (c) yearly
mortgage insarancepraiums. ifany; and(f) any sums pavableby Borrower toLendes, inaccordancewiththe provisionsof paragraph
8. in licu of the pavment of Tanrtgage insurance premiums. Thescitcms are catled “*Escrow ftems. ™ Lender may, 2t any time, collect
and bold Funds in an amedmt oot to exceed the maximum amount 2 lender for a federally related mortgage loan may require for
Bomower's escTow acoount under ke federal Reat Estate Settlement Procedures Act of $974 asamendud fromtimetotime, 12U.S.C.
Section 2601 ¢! seq. ("RESPA ™), radiss another law that applics to the Funds setsa lesser amount. 1 0, Lendes may, 28 any time,
collect and hold Fands in an amount 2ot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current 4212 and reasonable estimates of exerditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institutica whaee deposits are insured by a federal agency, instumentality, or entity (including
Lender, if Lender is such an institution) o7 in aity Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lengder may not charge Borrower for holding and ap slying the Funds, annually analyzing the cscrow account, ot verifying the Escrow
{tems, unless Lendsr pays Borrower micrest onthe Funds7p2 applicable baw permits Lenderto makessuch acharge. However, Lender
may requirc Bommower 1o pay a ong-time charge for anindop endent real estate tax seporting service used by Lendet inconnection with
thisloan, unless applicable faw provides otherwise. Unless an 2 groc ment is made oz applicablc law requires interest 1obe paid, Lender
shati not be required to pay Bomrowes any inferest o camings sn e Funds. Borrower and Lender may agree inwiniting, howeves,
that interest shall be paid an the Funds. Lender shall give (o Borrov¢7, without charge, an annual accounting of the Funds, showing
credits and debits to the Fonds and the: purpose for which cach debit (0«nv Funds was made. The Funds arc pledged as additional
sceurity for all sums secured by this Security Instrument.

1 the Funds held by Lender exceed the amounts pesminted tobe held by apphcabie faw, Lender shall account to Borrawer for
the excess Funds in accordance with the requiremenmts of applicable law. If the {moun? of the Funds held by Lender at any time is
not sufficiem o pay the Escrow llems when due, Lender may so notify Borzower tp eciting, and, in such case Borvower shall pay
to Lender the amaunt necessary to make up the deficiency. Bormower shall reake up the d2diviency in 0o more than twelve moathly
pavments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompely e-fund to Borrowes any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sl the Property, Lender, prior to the acqaisition or sale of the Property,
shall appty any Funds hield by Lender at thetime of acquisitionor sale as acredit against the sums secore b, this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived by baorder ynder pasagraphs 1
and 2 shalf be applied: first, to any prepayment charges duc under the Note: second, to amounts payable uadcs paragraph 2; third,
to interest duc, fourth, to pringipal duc; and last, 1o any latc charges due under the Note.

4. Charpes; Liens. Bormower shall pay all taxes, asscssments, charges. fines and impositions attributable to the Property which
may attainpriority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in pasagraph 2, or if sot paid in that manner, Borrower shall pay them on time dircctly to the person owed
payment. Borrower shall prompily furmishto Lender all notices of amounts to be paid under this paragraph. if Borrower makes these
payments directly, Borrower shall promptly furmsh to Lender seccipts evidencing the payments.

Borrowershall promptlydischarge any lien whichhas priofity over this Security Instrument unless Borrowes {a) agrecsinuTiting
tothe payment of the obligation secuted by the lien in a manner acceptable to Leader (b)contests in good faith the lien by, ordefends
against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevem the cnforcement of the lien;
or (c) secores from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Securnity fostrament, If
Lendzr determings that any part of the Property is sebjcet 10 2 lien which may attain priority over this Security Instrument, Lender
may give Borroweranoticeidentifying the lien. Borrower shall satisfy thelien ortake one or more of the actions set forth above within
10 days of the giving of notice.

ILLINOIS- Singie Family -FNMAFHLMC UNIFORM INSTRUMENT Initials: 9”2 S~ 2,
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5, Hazard or Propesty Insurasce. Borrower shall keep the improvements now existing or biercafier erected on the Propezty
insured against loss by fire, hazmrds included within the term “exiendod coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintamnzd in the amounts and for the periods that Leader
yequires, The énsurance carvier providing the snsurance shall be chosen by Barrower subject to Lender's approval which shall not
be unreasonably withheld, If Sorrower fails to maintain coverage described above, Lender may, at Lender s option, odtain coverage
10 protect Leader's rights in the Property in accordance with paragraph 7.

Al insurance policies and renzwals shafl be acoeptable to Lender and shall include a standard morntgage clause. Lender shall
bave the right 1o hold the policics and renewals. If Lender requires, Borrower shall prompely give to Lender all seceipts of paid
premiums and renews) notices. In the evem of Joss, Borrower shall give prompt notice 1o the insuzance carviey and Lender. Lender
may make proof of loss if nat mad: promptiy by Borrower.

Unless Lendes and Borrower othetwise agroe inwriting, insarance proceeds shali be applicd to testarationor repair of the Property
damaged, 1f the restoration or repair is economically feasible and Lender’s seounity is not fessenod. If the restoraton or repais is not
economically feasibie or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whetherorao: thendue, with anv excess paidtoBorrower. If Borrower abandons the Propesty, ordoes not answer
within 30 days a noti~e i'rom Lender that the insurance carvies has offered 1o settle a claim, then Lender may collect the insurance
proceeds. Lender may vre the procecds o repair of restore the Property or to pay sums secured by this Security Instrument, whether
or aot then due. The 30<@v period will begin when the notice is gwen.

Unless Lender and Boriov 2r atherwise agee in writing, any application of procoeds to principat shatl not extend of postpone
the due date of the monthly payvoos referred 10 in paragraphs { and 2 or change the amount of the payments. i under paragraph
23 the Property isacquired by Lemuicy, sorsower's right1oany insurance policies and procecds resulting from damage tothe Propesty
prior to the acquisition shall pass te 1 ey 10 the extent of the sums secured by this Security Instrument immediately prior tathe

6. Occupancy, Preservation, Mainteaoce and Protection of the Property; Borvower’s Loan Application; Leascholds,
Borrower shall accupy, establish, and use the Pra perty as Bormower s principal residencs within sixty days afier the execution of this
Security tastoument and shall cortinue to occupy Wr. Pyoperty as Borrower s principal residence for at least onc year after the date
of occupancy, unfess Lender otherwise agrees in writin, vhich consent shatl not be unreasonably withheld, or unless extenmating
circumstances exist which are beyond Borrower soomm’ Survower shall not destroy, damage or impair the Property, aliow the
Property to deteriorate, o commit waste on the Property. Borrover shall be in default if any forfeiture action o7 procecding, whether
ctvilarcriminal, is begunthat int ender's good faith judgmerns cuvtd s2sult in forfeiture of the Property or otherwise materially impais
the tien created by this Security Instrument o Lender s seourity snterew Borrower may cure such adefault and coinstate, 25 provided
inparagraph 18, by cansing the action oy proceeding tobe dismissed witii = isng that. inLender s good faith determination, precludes
forfeitore of the Borrawer's intersst in the Property or other material impzirmont of the Yien created by this Sequmity Instrument or
Leuder’s seourity interest. Borrower shall also be in defanit if Borrower, dutir 5 we loan applicztion process, gave materially flse
or inaccurate iaformation or statements to Lender (or failed to provide Lender with iy inatenial information) in conncction with the
Joan evidenced by the Note, including. but not {imited to, representations concerniny darrower’s occupancy of the Property as a
principal residence. Ifthus Security Instrumentisonaicasehold, Borrower shaticomply witi sV theprovisionsof the lease. IiBorrower
acquires fee title to the Property, the Icaschold and the foe title shal) not merge unless Leadz e 2grees to the merger in writiog,

7. Peotection of Eeader’s Rights in the Property. If Borrower faits to perform the covenams and agreements contained in this
Sceunity lnstrument, or there is 3 logal proceeding that may significantly affect Londer’s sights in e Pronerty (such 25 a proceeding
in bankruptoy. probate, for condemnation o forfernrre or to cufores laws or regulations), then Lende ma, 8o and pay for whatever
is neocssary (o protect the value of the Property and Lender s eights in the Property. Lender’s actions may tr.fude paying any sums
secured by a lien which kas priority over this Security Instrument, appearing incourt, paying reasonable atteras,:” Ccsand enferiag
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not .2 5o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional delnt of Borrower securcd by this Security
Instrument. Unless Borrower aod Lendar agree 1o other terms of payment, these amounts shall bear imerest from the date of
disbursemen a1 the Note rate and shall be payable, with interest, upon notice from Lender to Bosrowes requesting payment.

8. Mortgage Insurasce. If Lender regquired mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay dic premiuras required to matntain the montgage insurance in cffect. If, for any reason, the mortgage
insurance coverage requised by Lender Lapses or ceases to be in offect, Borrower shall pay the premiums roquired to obtain coverage
substantially cquivalent to the montgage insutance previously in effect, at 3 cost substantiaily equivalent to the cost to Bosrowes of
the suprtgage insurance previously in effect, from an alicrnate mostgage insurer approved by Lender. If substantially equivalens
MmOTgage insurance COVCrage is not available, Bosrowes shall pay to Lender each month 2 sum equal to one-twelfth of the yearly
meTigzgeinsurance gremium being paid by Borrower when the insurance coverage lapsed or ceascd tobe in effpc. Lendey will accept,
use and retain these payments 25 3 loss rescrve inlieu of montgage insurance. Loss reserve pavments may oo fonges be roquired, at
the option of Lender, if mortgage insurance coverage (iothe amount and for the period that Lender requires) provided by an insarer
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approved by Lendor again becornes available and is obtained. Borrower shall pav the premiums required to maintain morigage
insurance in effect, or to provide a loss seserve, until the requirement for morfgage insurance ends in accordance with any whillen
agreement between Borrower and Leoder or applicable Law.

9. Inspection. Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender shal] give Borrower ;
notice 2t the time of or prior to an inspection specifying reasonable cause for the inspection. ;

10, Condemnation. The pracesds of any award or claim for damages, direct or consequential, in connection with any i
condemnationor other taking of any parnt of the Property, of for comveyance in licu of condemnation, are hercby assigned and shatl
be paid to Lender.

Intheevent of atotal taking of the Property, the proceeds shattbe applicd to the sums scoured by this Sceurity Instrument, whethes
or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair market salue of
the Propersy immediately before the taking is equal to or greater than the amount of the sums sccured by this Secunity fastrument
immediately before the taking. uniess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrutnent
shall be reduced by the amount of the procceds multiplicd by the following fraction: (a) the toral amoum of the sums secured
immediately before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shalf
be paid to Borrower intheevent of a partial taking of the Propesty in which the fair market value of the Property immediately before
the taking is less than W2 amount of the sums secuted immediately before the taking, untess Barrmwer and Lender otherwise agree
in writing or uniess applicat te Law atherwise provides, the procoeds shall be applied tothe sums socured by this Security lnstrument
whether of not the sums ar. then due.

if the Propenty is abandonca by Boryower, or if, after notice by Lendes to Borrowes thal the condemnor offers to make an awasd
orsettles claim fordamages, Borr.wr. fails torespond toLender within 30daysafier the datc the notice is given, Lender is authorized
to cotlect and apply the proceeds, at ifs ~ption, cither to sesteration or repair of the Property or to the sums secured by this Secunty
Instrument, whether or nat then due.

Unless Lender and Borrower otherwise 2z1ee in wriling, any application of procecds to principal shali not extend or postpone
the due date of the monthly payments referred 1 in paragsaphs | and 2 or change the amount of such payments.

iL. Borrower Not Released; Forbearance &y Zouder Not 2 Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instisunent granted by Lender 1o any successor in interest of Borrower shall not
operate torelease the liabitity of the origine! Borrgwerar Gorsover 'ssuccessors in interest. Lender shall notbe required to commence
proceedings against any successorininterest arrefusetoextendtinic frpaymentor atherwise modify amortization of the sums seeured
by this Security lnstrument by season of any demand made b the original Borrower or Borrower's sucoessors in intesest. Any
forbearance by Lender in excreising any vight or remedy shatl not be 8 waives of or preciude the exercise of any right or semedy.

32, Suceessors and Assigns Bound; Soint and Several Liabitity s £o signers, The covenants and agrecments of this Security
Instrument shall bind and benefit the sucoessors and assigns of Lender ar% Narrawer, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrowe. who co-signs tais Secunty Instrument but does not
exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grantaraoonvey that Borrower'sinterest inthe Property
under the 1erms of this Security Instrument; (b) is not personzly obligated to pay the <uss secured by this Security Instrument; and
{c) agrees that i coder and any other Borrower may agyee 1o extend, modify, forbear or 107 ke any accommodations with regard to
the tevms of this Sceurity Instrument or the Note without that Borrower's consent.

13. Loas Charpes. If the loan scoured by this Security Instrument is subject 10 a2 {aw wk cb «ots maximum loan charges, and
that faw is finally interpreted so that the interest or other loan charges collectod or to be collected 2 sonnection with the foan exceed
the permitted fimits, then: (a)any such loan charge shall be reduced by the amount necessary to redu ¢ the charge to the permitted
limit; and (b) any sums already cotiected from Bommower which txcceded permitted limits will be refundea to Porrower. Lendet may
choose to make this refund by reducing the priacipal owed under the Noie or by making a direet payvment (o Borrower. I a refund
reduces priceipal, the reduction wall be treated as a partial prepaymem without any prepayment charge under the Notg.

14, Notices. Any notice to Bosvower provided for in this Scounity Instrument shall be given by delvering it or by mailing it by
fivstclass maituniess applicable law requires usc ofanother method. The notice shall be directed to the Propesty Address or any other
address Borrower designates by notize to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
beresn or any other address Lender designates by notics to Bosrowes. Any notice provided for in this Security Instrument shall be
deemed to kave been given to Borrower or L. ader when given as provided in this paragraph.

15, Governing Law; Severability. This Sccunity Instroment shall be governed by federal law and the law of the jurisdiction in
which the Propesty is focated. In theevent that any provisionor clause of this Security Instrument or the Note conflicts with applicable
law, such oonflict shall not affect ather provisions of this Security Instrument or the Note which can be given effect without the
condlicting provision. To this end the provisions of this Sccurity Instrument and the Note arc decfared to be severable.

1%, Borrower's Copy. Borrower shalf be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Beoeficial Interest in Bormower, ifall or any pant of the Property oy any intercst init is soid
of transferred {or if a beacficial interast in Borrower is sold or transferred and Borrower is not 2 ratural person) without Lender's
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prios writien consent, Leader may, &t its option. sequire immediate payment in full of all sums secured by this Security Instrument.
Howeves, this option shall aotbe exercised by Lender ifexerciseis prohibited by federal law asof the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Bosrower notice of acecleration. The notice shall provide a petiod of not fess
than 30 davs from the date the notice is delivered or mailed within winch Borrower must poy all sums securcd by this Scounity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any semedies permiticd by
this Security Instrument without further notice o demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrmwer meets certain conditions, Borrowes shall have the right to have enforsement
of this Scourity Instrument discontinued at any time prioriothe earlicrof: (a) S days(or such ather period as applicable taw may spocify
for reinstatesnent) befors sale of the Property pursuant to any power of salc contained in this Scousity Instrument; or (b) entry of 2
judgment enforcing this Security Instrament. Those condttions are that Bosrower: () pays Leader all sums which then wouldbe due
under this Security Instrument and the Note as if 6o acceleration had occurred; (b) cures any default of asy other covenants or
agreements. {¢} paysaH expenses incurred in enforcing this Security Instrument, including, but not limited to, reasanable attorneys”
fees: and (d) takes such action as Lender may reasonably require to assure that the Jien of this Sceurity Instryment, Lender's rights
in the Property and Borrower's obligation to pay the sums scoured by this Security Instrument shall continue unchanged. Upon
reinstatement by Boriower, this Scourity Instrument and the obisgmtms secured hercby shall remain fully effecthe a5 if no
acceleration had aconezot However, this right to reinstate shall not apply in the case of acceleration under pamgraph 17,

19. Sate of Note; (b e of Loan Servicer. The Note or a partial interest in the Note (together with this Scourity Instrument)
may be sold one or more tiipss without prior natice to Borrower. A safe may result in 2 change in the catity (known asthe ““Loan
Servicer'"ythat cotlects monity; wiyments due under the Note and this Security Instrumens. There also may be onc of mose changes
of the Loan Servicer unrelated 1 2 zale of the Note, 1fthese is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with pacag anh 14 above and applicable faw. The notice will state the name and address of the new Loan
Scevicerand the addresstowhich pavinents shouldbe made. The notice will also contaig any other information roquired by applicable
faw.

20, Hazardous Substances. Borrower siall na cause or permit the presence, use, disposal. storage, or relcase of 2ny Hazardzos
Substances onor inthe Property. Borrower shatl a x do. sor affow anyoneclseto do, anything affecting the Property that is in violation
of any Emvironmental Law. The preeding two sent=n.e< shall mot apply to the presence. use, or storage on the Property of small
quantities of Mazardous Substanoes that are generally 1~oupiazed to be appropriaic to normal residential uses and to maintenance
aof the Property.

Bortgwer shall promptly give Lender written notice of {oy iavestigation, claim. demand, fawsuit or other action by any
governmentaf or regwlatory agency of private party involving the Piop>ry and any Hazardons Substance or Environmental £.aw of
which Borrowerkasactuat knowledge. IfBorrawerlcams, or isnotifica by 21y governmental or segulatory authority, thas any semoval
01 other remediation of any Hazardous Substance affecting the Propeniy is v eoessary, Borrower shall prompely take alf necessary
remedial actions in acoordance with Environmental Law.

As nsed in this paragraph 20, **Hazardous Substances™ are those subsances Aefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, keresene, other flamms ble o toxic petroleum products. toxic pesticides
and hesbicides, volatile solvents, materials containing ashestosor formaldchyde. and raicactive matenals. Asused in thisparagraph
20, **‘Environmenial Law™" means foferal laws and laws of the jurisdiction where the Priperty iz located that relateto bealth, safety
ar cavironmental protection.

Yo
P
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NON-UNIFORM COVENANTS, Bomower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bosrower prior te acccleration folluwiv 2 Zorrower’s breach of
any covenant or agreement in this Security Instrument (but act prior to acceleration under paragrap’. i 7 uiess applicable
faw provides otherwise), The notice shall specily: (3) the default; (b) the action required to cure the dc/ant; (c) 2 date, mot
fess than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and (o) hat failure to
cure the defanit om or before the date sperified in the notice sy cesult in sccelerstion of the sums secured by this Secwrity
Instrarment, foreciosure by judicial proceeding and sale of the Property. The aotice shall fsrtberinform Borrower of the right
to seiwstate after acocicration and the right to assert io the foreclosure procecding the sos-cxistence of a delauit or any ether
defease of Borvower to acctieration and foreclosare. If the default is wot cured on or before the date specified i the matioe,
Leader, 2t its option, may require immediste payment in full of al) sums secured by this Security Instrument withowt further
Semand and may foreclose this Secutity Instrument by judicial proceediog, Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, batact limited to, reasoauble sttorseys’ fees and
costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shaii release this Secunty Instrument without
charge to Borrowes. Borroner shall pay any recordation costs,

23, Waiver of Homestead, Barrowes waives ali night of bomestead excmption in the Property.

ILLINOIS Single Family -FXMAFHLMC UNIFORM INSTRUMENT Initials: on2 /92
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24 Riders tothis Security Instrument. f onc or morc riders are executed by Bosrower and recorded together with this Security

Instrument, thecovenantsand agscements of; &chsuchnduskallhemmrpom{cd intoandshatiamend andsupplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es)]
[X ] Adjustable Rate Ruder X Condominium Rider ") 13 Family Rider :
{3 Gradusted Payment Rider [ Planncd Unit Development Rider £~ Biweckly Paymens Rider
—) Balfoon Rider [~ Rate Improvernent Reder [ Second Home Rider
"3 V.A Rider [ Other(s) {specafy}

L I N

BY SIGNING BELOW. Borrower accepts and aprees to the terms and covenants contained ir this Sccurity Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

Z‘__.

CERISTOPRER ¥ ZTrten

MOLLY ™H Z

5 SriroFvak m Semph
A5 MR OIPARG  pas Sacr

aNota:; Pubiic in and for id

ST &TE [LUNO!S ! &k Canty ss:

coun:yandsmcdnhmbymﬁ: RISTOPEER M TIMMER AND MOLLS N

personatly known to meto be the sams person(s) whose name(s} subscribed tothe foregoing instrument, apw".x!h:fm methis day
in person, and acknowiedged that T signed and delivered the soid instromens as ‘,q 5

free and voluntasy act, fozummandyurfn%mmnmm
Given under my hand and official scal, this 2;{, day of 3’0 {958
Ed
My Comission Expires: (] /T/ﬁ:l

Notary Public

A AV YTy s oW Y ;

QFFICIAL SEAL
SANDRA | ESCOBAR

NOTAINY SUBLIC, STATE GF FLL KOS
thy COMLATION EXPES " L2 1)

et

LLLINOTS- Smigle Family -FNMAFHLMC UNIFORM INSTRUMENT
SOMD-SR{L)(7608) Form 3016990 Amerded $91 Pape6olé ILLDEED
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CONDOMINIUM RIDER

THIS CO*DMOMINUM RIDER is made this 24TH dayof JULY, 1998 and
ts incurporated it and shali be decmed to amend and supplemen the Mortgage. Deed of Trust or Security Deed
{the **Security tasiosacrs ") of the same date given by the undersigned (the **Bosrower™’) to scouse Borrower's
Noteio  STAMDAXD sFOERAL BASK, A FEDERAL SAVIRGS BAWNK

{the **Lendes™) of the same date and vovrring the Propesty described in the Security Instrument and located at:
3940 B JAXSSES C
CEICAGO, IL 60613

The Property includes 2 unit in, together with an undivide(t inierest in the commeon clements of, 2 condominium
projectkaownas:  .eese

(the **Condominium Project™). 1 the owners association or other cntity wiich acts for the Condominium Project
(the " Owners Association” Yholdstitletoproperty for thebencfit orusc ofits rimbers or sharchoiders. the Propenty
also inciudes Borrower's interest in the Owness Association and the uses, proseeds and benefits of Bormower™s
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreement's made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bosrower's obligations under (i¢ Condo-
minium Project’s Constituent Documents. The **Constitucat Documents'” are the. (i) Declaration ¢y any other
document which creates the Condominium Project; (ii) by -faws. (iit) code of regulations: and (iv) other equivalent
dacuments. Borrower shall promptly pay, when due, all duesand assessmentsimposed pursuani 1o the Constituent
Docaments.

8. Harard Inmirance. Solong asthe Ouners Associaticn maintains, with a gencrally accepted insurance
carvier, 2 “master™ or “blanket”” policy on the Condominium Project which 15 satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains the hazards Lender requires. including
fire and bazards included within the term “‘extended ooverage,™ then:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanme Mas Froddie Mac
UNIFORM INSTRUMENT Fom 3140990 Page10of3 GCON GUONRL 59
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LOAR #: 603562112
() Leader waives the provision io Uniform Covenant 2 forthe monthly pavmenttoLerderofths
yearly premium instaliments for hazard snsurance on the Property: and

(ii} Borrower's obligation under Uniform Covenant  §  tomaintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Ounets Association
policy.

Borrower (801 give Lender prompt notice of any lapse in required harzard insurance coverage.

In the evem of a hsirution of hasard insurance proceeds in liew of restoration of repair foliowing a foss ©o
tke Vroperty. whether to th:2 r.nit or to common clements, any proceeds payable to Berrower are hereby assigned
and shat) be paid to Londer sur apolication to the sums secured by the Security Instrument, with any excess paid
1o Borrowes.

€. Public Liability Insurance. Sorrower shall take <uch actions as may be reasonable to insure that the
Owners Assoctation maintainsa publiciiat thi*; insurance policy acosptable inform, amount, and extentof coverage
to Lender.

D. Condempation. The proceeds of any awar( or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation of otbir iiing of 21l or any part of the Propesty. whether of the
uitit o of the common eiciments, or any conveyance ip licu of condemnation, arc hereby assigned and shal be paid
to Lender. Such proceeds shall be applied by Lender to the suris “ecured by the Socurity Instrument as provided
in Uniforin Covenznt 10,

E. Lender’sPriorConsest. Borrowershall aot except aReraotice tolerder andwith Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) theabandonmentorterminationcfthe Condominium Project. except {0 abandonmentor tormination
required by Law in the case of substannal destruction by firc or other casualty or it the casc of a taking by
condermnation or eminent domain;

(ii) any amendmicnt to any provision of the Constituent Documents if the provision i fur the express
benefit of Lender;

(iii) termination of professions] management and assumption of sclf-management of the Owners
Association; or

(iv) any action whichwould havethe cffectof rendering the public hiability insurance coverage maintaingd
by the Owners Association snacecpiable to Lender.

F. Remedies. If Borrowerdoesnot pay condominium dues and assessments when dus. thea Lender may pay
them. Any amounts disbursed by Lenderunder this paragraph F shall become additional debt of Borrower socured

MULTISTATE CONDOMINTLM RIDER - Single Fermuly - Farmue Mae Froddic Mac
UNIFORM INSTRUMENT Forn 3140990 Page2of 3 GCONRL
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by the Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest fromthe date of disbursement a1 the Note tate and shaltbe pagable, with interest, upon sotice fromLender
to Borrower requesting payment.

By Sioxrve Briow, Borroweracceptsand agreestotheterms and provisionscontained in this Copdomintum Rides.

AL e,

CERISTOPNER M ZDMER

(0Ll M Few

WOLLY # ZDWMER

Py Cwas ToPNER P 20«»‘:&
AT AER  AITRRNEY por ST

MULTISTATE CONDOMINIUL: RIDER - Single Family - Fanme Mac Feeddic Mac
UNIFORM INSTRUMENT Farm 3140990 Page3cf3 GCONRL
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 2618 dpvof JULY, 1998,
and is incorprrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scourity
Decd (the " "Se.urity Instrument’) of the same date given by the undersigned (the *'Bomower™”) to scoure
Borrower's Adjastable Rate Note {the “Note™) {0 STANDARD FEDERAL BAFK, A FEDERAL
SAVINGS BANK

{the"Lerder' 'y of the e date and covering the property deseribed in the Security Instrument and Jocated at:

3940 W JANSSER C
CBICAGO, IL 60613
THE NOTE CONTAINS P4 vVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTiHLY TAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST JATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO W) R MUST PAY.

ADDITIONAL COVENANTS, Inadditionts iz covenants and agreements made in the Sequrity Instrument,
Borrower and Lender further covenant znd agree as fiows:
A. INTEREST RATE AND MONTHLY PAYMENT CUANGES
The Note provides for an initial intetest rate of 5.7%0%. The Note provides for changes in the interest
rat: and the monthly paymends, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCFS

(A) Chanpe Dates

The imerest rate 411l pav may change on the 1ST dayof PPARUARY, 1999, adontha
day every 6TE mouththercafior. Eachdatconwhich myinterestrate could changeiscalleda *Change Date ™

(B} The Indes

Beginning with the first Change Date. my interest rate will bebased onan ingor. The *“Index™ is the average
of interhank off¢red ratis for six-month U.S. dollas-denominated deposits in the Loviton market (“LIBOR ™). a5
published in The W u/! Sireet Journal. The mostrecent Index figure available asof the fistbusinessday of the month
immediately preceding the month in which the Change Date occurs is called the ““Curezm Index””

f the Index is no fonger available, the Note Holder will choose 3 new index that is bas sd uyon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Chanpes
Before each Change Date, the Note Holder will calculate my now intorest rate by adding  ‘2WC &A™
SEVEN-EIGRTES percentage point(s)(  2.375% )iothe Cumertfiaok The

NoteHolderwill then remd the resuliofthis addition tothe nearest onc-cighth of one percemage poing (0.125%). Sublect
tothe limits stated in Section 4(D) befow, this rounded amount will be oy now inferest rale until the next Change Date.

The Note Holder will then determine the amount of the monthiy pavment that would be sufficient te repay the
uzpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my ncw interest rate
in substantially cqual payments. The sosult of this calcutation will be the new ameunt of my monthly payment.

(D) Limits on Interest Rate Chanpes

The interest rate | am required to pay at the first Change Date will not be greater than 6.750%
orisssthan  4.750%. Thereafter, my interest rate will never le increased or decrcased on any single
Change Date by more than ONE percentage point { 1.000% }

MULTISTATE ADJTSTABLE RATS RIDEK - LIBOR ENDEX - Single Family - FHLSIC { wiforms Tastrmment
VAMP-515A (9305) Form 3192 192 Papelol2 P5267RDY PAISTRIU 606
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from the rate of interest | have been paying for the preceding 6 months. My interest rate will pever
begreacetian 11,7508,
(E) Effective Date of Changes

My new interest rate wili become effestive on cach Change Date. § will pay the amount of my ncw monthly
payment beginning on the first monthly pavment datc after the Change Pate until the amount of my monthly
pavinent £l ges again.

{F) Notv2 of Chanpes

The Note fiolfer will deliver or mail to me 2 notice of any changes in my interest rate 2nd the amount of my
monthly paymens "c¥re the effective date of any change. The notice will include information required by law to
be givenmeand alsotliniitle andelephone number of a person whowill znswer any question | may have regarding
the potice.

B. TRANSFER OF THI PRNPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tiic Scerrity Instrument is amendod to read as follows:

Transferof the Property o e-wficial Interest in Borrower. If2l) or any partof the Propenty or any interest
in 1t is s0ld or transferred or if a beuefici~! interest in Borrower is sold or transferred and Barrow er 1s ot 2 natural
person) without Lender’s prior writter conuent, Lender may, at its option, sequire immediate pavment in full of
all sums secured by this Security Instrume-it. Jowever, this option shalf not be exercised by Lender if excrcise is
prohibited by federal law as of the datc of it S¢zunity Instniment. Lender also shall not exercise this option if;
(2} Borrower causes to be sudmitted to Lender i5if, ~mation required by Lendor to evaluate sthe intended transferee
as if a new loan were being made 1o the wransferes; an 3 Lender reasonably detcemines that Lender's securnity
will notbeimpaired by the loan asssmption andthat the risk of abreachof any covenantoragrecmentin this Soourity
Instrument is acceptable to Lender,

To the exient permitted by applicable taw. Lender may chazec a reasorable fee 2s a condition to Lender's
consent {0 the loan assumption. Eender may also require the trinsiros to sign an assumption agreement that is
aceeptable to Lender and that obligates the transferee to kecp atf thi 7.romises and agreements made ia the Note
and inthis Seourity lostrument. Borrower will continue tobeobligateZ ander the Note and this Security [nstrument
unless Lender releases Borrower in writing,

if Lender exercises the option t~ require immediate payment in ful), Lewdor shall grve Bosrower notice of
acceleration. The notice shall provide a period of oot foss than 30 days from the date &= aaticeis delivered or mailed
wathinwhich Borrgwer quust aay alf sums secured by this Security Instrument. If or mer fails 1w pay these sums
priortotheexpiration of this period. Lender may invoke any remedics permitted by this Secarity Instrument without
further nelice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the texms and covenants contair ed in this Adjustable
Rare Rider,

%’”ﬁé‘“’ : —--
M2z Y H

By GrrorweR M. LR
N5 AER  SITERIEy et Aoy

MULTISTATE ADJUSTASLE RATZ RIDER - LIBOR INDEX - Single Family - FHLMC Usifors Instrussess
VAMP$15A (930%) Form 3192 752 Page 2012 PS26TRIL
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CHICAGO TITLE INSURANCE COMPANY

ORDERNUMBER: 1401 (07780277 HA

STREET ADDRESS: 3340 ¥. JANSSEN, UWIT C

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-20-101-043-1003

LEGAL DESCRIPTION:

UNIT C IN 3940 NORTH JANSSEN STREET CONDOMINIUM AS DELINSATED ON A SURVEY OF THE
FOLLOWING DESCRIBED RERL ESTATE:

1T 9 IN BLOCY 2 IN LAXE VIEW HIGH SCHOOL SUBDIVISICN OF THE NORTHWEST 1/4 OF
THE KCRTHWEST 1/4 0OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRIRCIPAL MERIDIA;

WHICH SURVEY IS ATTACIED RS EXHIBIT ‘D’ TO THE DECLARATION OF CONDOMINIOM,
RECORDED AS DOCUMENT 23381843; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMDN ELEMENTS, I'e COOK COUNTY, ILLINQIS

156GALL
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